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The SUPPLEMENT is published on the last Saturday of every other 
month—viz., January, March, May, July, September and November ; 
and one copy of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $1 each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE Ann 
ene faa to — to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is 


WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 








RAILROAD MAPS IN THE SUPPLEMENT. 
The railroad maps now published in the SupPLEMENT 
include the following roads. 

















MAP. PAGE. 
Alabama Great Southern. See Cincinnati N. O. & T. P............... 36 
I i ee sd pe omeaiod 15 
Atlantic & Pacific. See Atchison Topeka & Santa Fe................. 15 
a Re Eas emdielide Odadebaees 18 
rr as PENNE. ns nct sn cccconnddectwnadéesecadsaceues 21 
A ERR SIRE SE SSE SIE SE a Bee 5 PON Rea 23 
California Southern. See Atchison Tope ka & Santa Fe..............- 15 
Central Branch Union Pacific. See Missouri Pacific. ...............-. 68 
Central RR. of New Jersey..... i tin es ud aspenenndneabeesanes 25 
Central Pacific. See Southerm Pacific. ....... 2.2... .cevccccccccccccccss 99 
Chesapeake & Ohio. See Newport News & Mississippi Valley........ 73 
Chesapeake Ohio & Southwestern. See Newport News & Miss. Val.. 73 
ED ND G8 Gi WU sc ccccesececssecccascsccenesvecs saeséeses 29 
ETI I RD RE ee 31 
Chicago St. Louis & Pittsburg. See Penn. RR........................ 85 
Chicago 8t. Paul Minn. & Omaha. See Chie ago & Northwestern..... 31 
Cincinnati Indianapolis St. Louis & Chicago.......................... 34 
Cincinnati New Orleans & Texas Pacifie .............. ib lianhtalicmetaiiiaia 36 
Cincinnati Washington & Balt. See Baltimore & Ohio................ 18 
Delaware Lackawanna & Western. ......... ccc. ccc ccc cccccccccccccccs 39 
i do ss ceminanbed ne 41 
i Rd tesiebboueenends dies 42 
Duluth south | EEE LSE AE eee ier ane we 44 
Dubuque & Sioux City. See [llinois Central................-.......--- 51 
Elizateth. Lexington & Big Sandy. See New port News & Miss. Val.. 73 
ERTS EEE ELT TEI Oe ee ee 47 
Galveston Harrisburg & San Antonio. See Southert n Pacific......... 99 
Grand Rapids & Indiana. See Pennsylvania RR.... .............-... 85 
TEER, TE IEE ADT IEE Pe Ee .. 48 
Houston & Texas Central. See Southern Pacific........ .........--«. 99 
i ial itn aati his ok ele aeeelinediie bdindetee 51 
International & Great Northern. See Missouri Pacific ............... 68 
Jacksonville Synge IN it ninin sna aint need etnetihea dames 53 
Kentucky Central. See Newport News & Miss. Valley nS eee 73 
I ee id etiam oon 55 
Louisville & Nashville................ seibewine  pieneatienelians veminwanlanie 58 
Louisville New Albany & Chie ago. sshhnhusded.denedinente ‘anes anewene 60 
rr a i nade embbcadéoesecones 62 
Memphis & Charleston. See Ric hmond & West Point Terminal..... 89 
EE REL LIENS. IE eh PN I LED I 65 
PemeOGe Gs TIGTEMWOStOER. «onc ccccccccccccccccscccececsoes siiiiiiebieiud 66 
Missouri Kansas & Texas. See Missouri Pacific .................-..-. 68 
EE TTI ERE LANE IIT AE CEL LEE LER DSI ET STO 638 
NERA AES SIE TRAE AF Pee ae Re Se ay ey eo ea 69 
Nashville Chattanooga & St. Louis. See Louisville & Nashville...... 58 
ORE EET Ee 73 
New York Lackawanna & Western. See Del. Lack. & West.......... 39 
New York Ontario & Western........ edndendikéedbacbaeancde << 
I a ee es alll eS 77 
Northern Central. See Penn. RR...........-...-----ccs-eeceee onantin 85 
i EI le tt II ENTIRE MANE pee PO ey pe 79 
Re IE I aT a EN 7 a shenemaodweiee 81 
EEE ARERR AS F EG LLL, E SF CR ae AR er oor pee ee 83 
Oregon Short Line. See Union Pacitic......................... ee 105 
EE SE I SA AE TEE Ro oO ne UE ae ae Pe TI 85 
ry as mere, AO POU TRU go oon coc ccccccecccscesccees inewee 85 
Pittsburg Cleveland & Toledo. See Baltimore & Ohio .............-.. 18 
Pittsburg Cincinnati & St. Louis. See Penn. RR...................... 85 
Pittsburg Ft. Wayne & Chicago. See Penn. RR ............2.-cee-eee 85 
Pittsburg & Western. See Baltimore & Ohio........ waiaanined jnuneeuntaiedl 18 
DER, GS WOES WOUING BOUUNOMO,. . ccccccccccccccccoccccesceccec:ceces 89 
i a nd penecenbsscisancsmbdece 91 
Shenandoah Valley. See Norfolk & Western ..-........-...sss.ccsceee 77 
I EEE TEE 95 
St. Louis Arkansas & Texas................ idioeneséebndnetbnnirenbaedl 93 
St. Paul Minneapolis & Manitoba ............ vaeGhdeliine iceeanes inemnese 97 
a SE ERE A PE IRE SE GA AE TE LES IE oy ee 2 Le 99 
EE EE IE Se ee ee 101 
Te ee. ar 103 
zones & Paciee. Ses Minsetr PaciOe. .....cccccocccccccccccccccocsccs 68 
EM A NS AAR EINE EE LISD TS. npeesdadntaud 105 
I~ OI edna eb daaehoa 105 
Ute & Mortherm. See Union Pacis. ......ccccccccccccccccces cccccses 05 
Vicksburg & Meridian. See Cinn. New Crtenne & Texas Pacific. ..... 36 
Vicksburg Shreveport & Pacific. See New Orleans & ex. Pac. 36 





RANGE OF STOCK PRICES. 

In the present issue of the Investors’ SuPPLEMENT we 
present a record of the fluctuations in stock values in each 
of the years 1884, 1885 and 1886, and for the first half of the 
year 1887. Just at the moment such a comparison is more 
than ordinarily interesting. The stock market is in a state 
of stagnation, and the advance in prices which has been so 
confidently expected all through the year has yet to come. 
The tables given, embracing as they do the year) 1884, 
will enable the reader to contrast present prices with those 


reached in the year of the panic. By means of the 1885 


results, comparisons can be made with the prices ruling just 
before the West Shore settlement, which acted as such a 


strong stimulus to a higher market. On the other hand, 
by comparing with the 1886 figures, one may see what 
change current prices indicate as contrasted with those 
reached before the break of last December. 

If it is a disappointment to find that in the face of favor- 
ing conditions as to traffic, earnings and business, stock 
prices as a general thing are no higher to-day than they 
were at the beginning of the year, and in some cases much 
lower, it must yet be remembered that there have been a 
number of circumstances that have conspired to keep the 
market in an unsettled condition, with the effect of dis- 
turbing confidence and restricting pnrchases for a rise 
Money has at repeated intervals been stringent. Then 
there was the European war scare. The Inter-State law 
proved a disturbing factor for a good many months ; first 
in the discussion stage preceding its adoption, and subse- 
quently in the confusion of ideas as to its probable effects 
The Baltimore & Ohio deal also 
WasS 8O 
inevit- 


on earnings and tratflic. 
acted as a deterrent upon speculation, for the public 
surfeited with conflicting reports about it that the 
able tendency was to wait and see how the affair really 
would turn out. The speculation in land all over the 
Western country also had the effect of creating uneasiness. 
The corner in wheat at Chicago, and the speculation in 
coffee at New York, had the same effect, and the appre. 
hensions were found justified when the failures of the firms 
engaged in the operation occurred, and the Fidelity Bank 
at Cincinnati collapsed. The sky-rocket performances and 
sharp and erratic fluctuations in certain special and fancy 
stocks, also had the reverse of a reassuring tendency, 
Finally, the heavy drop in Manhattan in June, and the 
great shake-up which the market generally received at that 
time, was a further unsettling and depressing influence. 

It is a somewhat curious, and certainly an interesting 
circumstance, that in each of the last three years the 
lowest prices as a rule were reached in the first six months, 
and generally towards the close of the half-year. 


























































































































2 INVESTORS’ SUPPLEMENT. [Vou. XLV. 

RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1884, 1885, 1886 AND TO JULY 1 IN 1887. 
STOCKS. Year 1884, Year 1885. Year 1886. Jan. 1 to June 30, 1887, 

Lowest. Highest. Lowest. Highest. Lowest. | Highest. Lowest. Highest. 
bdesees 126 July 3135 Jan. 30124 Feb. 9140 Nov.25)136 Junel6)148 Nov. 9134 Jan. 251151 May 26 
IE TEI. RN - ORE PENT janbeosenbeneten seacccescceeee-| 7 May 4; 135g Nov.20| 10% Feb. 1| 154% Junel3 
ND EE SRE LENE NNN Pay P eD yn Nn NN 2215 Sept. 23) 3542 Dec. 11, 33% Jan. 19) 74% Apr. 6 
& No.| 50 June28, 80 og 10| 57. Feb. 4) 87 Nov.19 45 Sept. 7 Jan. 7| 47 Mar. 1) 50% Ave. 21 
phbicbliodmnineatnete | 39. June27 5844 Jan. 18) 35% Apr. 24 61 Feb. 17, 73 Oct. 18 June 8 6833 Jan. 13 
apocagevoodscent oat comes 5775 Feb. 11 23 ay 7 A7%Nov.14 34% May 4) 7114 Dec. 6 52% Feb. 1 645g May 19 
imncean’ May 22 12 Jan.18 9 July 23 175g Oct.12 11 Feb. 13) 1l42July 29 14 Junel6 19 Jan. 7 
PET a aa i Feb. 23, 16 Mar.20| 7 Feb. 18 24%4 Dec. 1 12 Nov.30 22%Jan. 5 6% June24) 1549 Jan. 10 
Se eee _ 3712 Dee. 90 Jan. 11 31 Mar.25 52 Aug.13) 424Jan.18 64 Sept.24 5516 Jan. 3 86% Apr. 13 
becde- dbtradane | 30 June30 67% Jan. 10; 2642 Jan. 31: 49 Nov.11 > 38 ar. 24| S1 Dec. 2) 33 Feb. 3 4333 Apr. 12 
Judidns decud 5 June27!' 15 Jan. 2 Apr. 7) 13%Dec.19 7 ay 6 134Jan. 8 7 May 26 9%oJan. § 
siaued | 94g June 20 28 Feb.11; 7 Apr. 7 2353 Nov.20 13 Apr. 30, 214Jan. 6 10% June 24,17 Jan. 13 
Eales. | 61g Nov.17 1 . 7 43 Apr. 22 1519 Dec..18 8% May 11 154 Feb. 13; 9 ar. 8 1149 Jan. 20 
Chicago & Alton................. 118 June 23 1404 Feb. 5128 Jan. 2140 Nov.23138 May 17146 Aug.11143 a 19155 May 16 
| EET 142 Junel3\152 Feb. 16147 Jan. 29 155 Dee. 28,150 May 6162 Aug.14155 Jan. 8164 June?24 
Chicago Burlington & uincy...1107 June 27 127% Feb. 16, 115% —, _ 13842 Nov. 13 128% May 15141 Nov.20 136% Jan.13 156 May 17 
Chicago Milwaukee & St. Paul. : 584 June27| 9414 Jan. 3 64% Jun 8) 99 Nov. 12, 82% May 4 99 Sept.20 85% Feb. 1/95 May18 
Do do pref.| 95% June27119 Feb. 16,102 : 28125 Dec. 31/116 ond 3 125% Sept. 20. 117% Jan. 8 127% May 17 
atenge 6 ~ Northwestern.... .... lo June 23 124 Feb. 12) 8433 Jan. 2.115% Nov. 20 104144 May 41205, Nov. 19/110 Feb. 1 (12753 June 7 
do pref...1117  June23 14919 Feb. 12119% Jan. 2.139% Aug.13135 Jan. 18,144 ane. 7 13844 Jan. 29,15344 June 7 
Chicago’ Rock Island & Pavific..|100%4 June 23 126% Feb. 11105 Jan. 2132 Nov. 14120g May 14/131 Feb. 17 124% Mar. 18/140%3 May 17 
Chicago 8t. Louis & Pittspvurg . 6 Sept.26 134% Jan. 5 6%Mar.31 18%Nov. 2 914 Mar. 24!| 191g N lov. 23 16 Feb. 1) 22 Apr. 22 
Do pref. 1612 Nov.18 35 Jan.11 14 July 11 41% Oct. 31 2612 Mar. 24) 43% Nov.22 35 Jan. 27) 52% Apr. 22 
Chic. St. Pani PMancsnelia ds Cun. 21% June26, 381, Aug. 20 184g Apr. 21! 441g Nov. bod 3544 Mar.24!) 55 Nov.19 45%¢Feb. 1) 5416 ay 17 
Do do pref.| 80% email 100 Aug.20 66 June §&' ate Dec. 30, Mar. 24 11644 Nov.19,106 Feb. 1:118%2 June 7 
Cincinnati Hamilton & Dayton. sebsecescoocuse | eencnbetesecqdeldeuseecoseneds lanecetessecnsce 10534 Mar.13 149 May 13130 Jan. 3155 Jan. 11 
EE I I ee SENN SET ER Meme: 70 Jan. 18/101 Oct. 1° 81 Junel4104 Feb. 19 
Cincinnati Sandusky & Clevel’a. 2312 Oct. 9 2415 Sept.22; 20 May 15 sega Nov. 18 32 June29} 51 Dec. 3,52 Jan. 12, 52 Jan. 12 
a “1 Wash. & Baltimore..|............... | FOCkepesnscsemelegeencnd de cubéeeeecedeesneues 2¥%Junel0|; 6% Nov.23) 4114 Mar. 7 Jan. 13 
1 a Ee ee Ee 5 July 2) 12 Nov.19 7g June 13) 104 Jan. 14 
Cleveland Columbus Cin. & Ind.| 28 June 7 69% Mar.14, 23 Apr. 30) 69 Oct. 21) 4312 Mar.24) 75% Nov.19 58 June24 68 Apr. il 
Cleveland & Pittsburg guar..... 12548 June24 141 Apr. 11134 Jan. 31\146% _— 2314612 Jan. 11/153 Aug. 2)144 Feb. 915312 Junel3 
Columbia & Greenville pref ....| 33 Feb, 11 33 Feb. 11; 14%Jan. 9 51 Dec. 3) 42 Fe 5| 60 Nov.26 50 Apr. 4 50 Apr. 4 
EEN OS OSS OO OS YD eee eee 18 Aug.25| 43 Nov.13| 26% May 3) 45% Nov.20 28! June24, 39% Jan. 11 
Del. Lackawanna & Western ...| 86% Dee. 31113318 Mar. 1) 825g Jan. 22'1295g Dec. 18115 Jan. 19/144 Dec. 41130 June 2413912 June 1 
Denver & Rio Grande ....--....-.. 63g June23) 255gJan. 3) 433 June25, 2419 Nov. 17; 14% Jan. 22} 20lo Jan. 2)............... Lequpesmecantuce 
meet ae ON Ry) RE TEP TD ‘rennin eee: 21% May 4) 35% Dec. 6 217% Feb. 3 32% Apr. 14 
do ER REI RETIRE OD, 5 RE GERRI D0. 53% Dec. 21) 63% Nov. 30) 5612 Jan. 24 6833 June 4 
Dubu - &Gioux City .......... 52 Oct. 25) 82. Mar.10' 55 Jan. 6) 67 Aug. 11) 6012 Apr. 30)101 Dec. 27| 82 May 7 85 apr. 7 
East Tenn. Virginia & Georgia. - 3 Dec. 29; 84Feb. 15; 2%Jan.15, 853 Nov. 21 Aug. 13] Gig Jam. 2).....ccccccccee PERE wd 
Do o pref.) 4% Dec. 31| 14% Feb. 15) 41g June 11, 145g Nov. 20| 2 May 6/ 11l%Jan. 2)............... a a 
East Tenn. Va. = FR eee ETL EES Sees. 1l Oct. 9) 18% vee. 7 1214 June 28 17 Jan. 3 
Do kT pe |-eeereneee: ween  ebhesinndamheat 67 Sept.17| 8358 Dec. 9) 691¢ June24) 821, Jan. 13 
Do do i (Res eee 71 ae I ienhahtiiaelile ttdeiailtin 24 Dec. 15) 35% Dec. 6 2l%Feb. 1, 32 Jan. 3 
Evansville & Terre Haute...... 30 Oct 25; 51 Jan + ee = 4 1 Nov. 18) 6719 Jan. 29} 91% Sept.15| 84 Mar. ye Apr. 9 
ES aa a: eee é 5 Nov. 21/15 May 4] 25% Feb 1) 2149 Feb. 6210 May 7 
Green Bay Winona & St. Paul..| 3l2Deec. 3| 82 Feb. 8! 3 4 “6 115g Nov. 27; 8 Jan. 16} 143g Dec. 9 12 Jan. 28) 17 Apr. 7 
lain temneeanniill 185 July 11:200 Mar. 1 ae? Saag 211 Dec. 22,2134 Mar. 31\240 June30 219 <oae 24'225 Feb. 9 
Houston & Texas Central ....... 20 June26) 51 Jan. 4 1 ar. 26, 39% Nov. 20, 25 Mar. 23] 4414 Dee. 7 30 May 27;| 45 Jan. 3 
NS OR 110 June23\140 Feb. 13 1194 Jan, 17140 Dec. 31,130 Dec. 16|143% Feb. 9/1204 J June +4 138 May 28 
Do leased line stock.| 70 July 8! 86 ar. 6 84 Jan. 16 95 ec. 29} 93. Jan. 13/1009 Fen. 26 9 eb. 99 May 7 

Indiana Bloom. & Western,new.| 9 June21| 204%Jan. 5) 7June 5) 28% Nov. 21; 12 July 17) 28%Jan. 5 1734 Feb. wi 27% Apr. 
a cncccupadthenenehemmnahendvenenneeteneuss a Le CEE a Spee Ere 38 June28 471, Apr. 21 
Lake Erie & Western ...........- 67% June27; 19% Jan. 7| 133 July 8 2114 Nov. 21) 7% July 15/*22% Oct. 19, 18 June24 2415 May 16 
oO SD Fa cdnthakall nicticamtaesntadiie Masiatehéianhas EEE, Nain Titec Sele ae Aeibe 53 June24 61 Apr. 29 
Dd cespopeeneassecses 591lo Dec. 27/104% Mar. 4 50% May 12 897, Nov. 21| 761s May 3/}10033 Dec. 90 Feb. 1° 98% June30 
ON errr rre 2° May 24) 78% Mar.15 62 Jan. 2) 80% Dec. 22; 80 Jan. 20/100 J cen 93 Jan. 15 99% May 14 
Louisiane & Missouri River..... | 1919 Dec. 1! 24 Oct. 6) 19)g Oct. 14; 26 Mar.17) 20% Mae 4 fr ere legueescensecens 
Louisville & Nashville..........- | 2215 June24 513g Mar. 4; 22 Jan. 16; 51% Nov. 18 3353 M 3 Dec. 9 57 Feb. 3 70% Apr. 14 
Louisville New Albany & Chic..| 10 ov.11 35 Jan. 4 lllg Jan. 6 40 Oct. 28 32 Mar 25 a Dec. 3 57 June28 67% Junell 
Manhattan Railway........-..-... c= * i eS Seer | eppetincamesesleteseqensstetdalsooanssdednaten leoccceccceccnios 
Do bat prot ....| GB. Jam. Bl} GBS AMF. Toeccecccccccccclocses we eeeeees| ceded piasel*ncontoes niantet sedinncndmaae [ster eeeeeeec ees 
Do eT ee nr, HEE tame 
Do consol.... .. | 641g Dec. 27. 79 Aug.22)' 65 Jan. 15 a Tt~ Dec. 18120 Jan. 2 175 Oct. 16115 June24/1617%, Apr. 20 
Manhattan Beach Co...........-. 10 Aug.20 24 Mar.18; 10\4Sept. 3 Th wv 19} 1318 Dec. 15 2134 Mar. 6 14 June30| 185g May 12 
Memphis & Charleston.......... | 23 June27 40 Jan. 11) 2749 Jan. 15) ar. 7 29 May 19 69% Nov.22) 51 Jan. 27\ 64% Apr. 5 
Metropolitan Elevated.... ...... ! 85 June30105 Apr.14| 90 Jan. 3 12536 = 2200 Oct. 14:200 Oct. 14 200 Mar.22 200 Mar. 22 
Michigan Central..........-...... 51% June27 9412 Mar. 5| 46% May 7| 79% Nov.14 61%2May 4 98% Dec 6 86 Jan. 7 951g May 19 
Milwaukee Lake or“ & West... 10 Feb. 11,16 Jan. 7| 16 Oct. 14) 25 Dee. 1, 22 Jan. 28 7115 June 4 664, Jun. 6 9419 May 18 
Do — i 31 Oct. 22 44 Apr.10, 29 June 1) 54% Nov.24 504Jan.18103 Dee. 9 98 Jan. 4119 May18 
Minnea “ioe Louls hineiinene Jig June23 1842Jan. 7 10% Jan. 26, 26 Nov. 13, 1644 Mar. 24 237%. Nov. 19) 15 June 28) 20% Apr. 2 
do pref..... 17 June21, 361g Feb. 11; 24% May + 6% Nov. 14. = _ 15) 5213 Nov.20 36 June28 48145 May 31 
Missouri ‘ences & Texas.......) oe 27, 234 Jan. 5) 14% Jan. 22) 3716 Nov. 27) fay 3 38144Nov.30 26 June24 3444 Apr. 9 
Missouri Pacific..................| 631, May 20100 June21; 891 Mar 31 111% Dee. 31, 100% May. 24119 Oct. 14) 92 June24112 May 19 
Mobile & Olle. .....000 . ccccceese| 644 June20 13% Mar.24| 6 June 5| 184% Nov.20 11 May 22 217%. Nov. 26 13% Junel4 19%Jan. 8 
Morris & Essex......-..--.- Jeoeces 115 Deo. 31127 Jan. 29114% Jan. 2)133!9 Nov. 2713244 Jan. 9144 June18 127% Mar. 9 141% Feb. 11 
Nashville Chat. & St. Louis..... 30 June26 58 Mar.14| 33 Jan. 7) 50 Dec. i 43% Apr 2910518 Dec. 10 79% June 28, 88% Jan. 3 
New York Central & Hudson.. Nov. 7122 Mar.13)| 81% June 1\107%4 Nov. 14 98% ped 411733 ~ 3109 June 28 11453 May 19 
New York Chicago & St. Louis.. Dee. 16 101g Feb. 15| 1% May 5) 1158 Nov.20 419 Mar.24 17%0 18 553 Mar. 21 t20% May 16 
Do do pref. 7% Don 15 20% Feb. 14) 4 Mar.25| 26 Nov.14 11 May 4 31 Oct, 18 175g Mar. 18 +3718 May 18 
New York Elevated............ 115 June24130 Junel3/122 Jan. 22/145 May 12)............... RSI: ERR: tei Ss ae 
New York Lackawanna & West.. 83. June26 94% Apr. 12) 841g Jan. 210019 Nov. 2710019 Jan. 20109 June 11105 Feb. 3 109 May 28 
New York Lake Erie & West....; 1115 June27, 2833 Jan. 5) 9% May 29) 277, Nov. 44 2219 May 3) 3833 Dec. 4 2918 Feb. 1 355g Apr. 12 
Do do pref. 20 June27 71 Mar. 3) 18 June29| 57 Nov.21) 50% Jan. 18 81 Sept.24) 651g Jan. 29| 76 May 23 
New York New Haven & Hartf. 175 July 7 = May 1175 Jan. 2)\204 Dec. 31 2044 Jan. 18 223 Nov.24208 Feb.15233 May 23 
New York Ontario & Western. . 7 June27. te 7| 6% Apr. 14) 207% Nov. 17) » May 4 2238 Dec. 4, 15% Feb. 4 20%Jan. 3 
New York Susq. & West......... % Dec. 27 "8 Feb. 28; 1% June 2; 938 Dec. 7 Feb. 1) 12%Dec. 9 10%4%June28, 14 Feb. 14 
Do do ref....; 41g Dec. 29, 1814 Feb. 16; 4% Jan. 27; 2438 Dec. 8 173g Jan. 25 33149 Dec. 18 30 June24 3819 Feb. 14 
Pease & westers coce cccccccses 10 Jan. 29| 1212Nov. 3| § Sept. 3| 13% Oct. 24) 8 Mar.25) 27% Dec. 6 15 June24, 233%3Jan. 3 
Do pref... 17 \Nov.25 42 Feb. 15; 14 July 3) 34% Oct. 26, 25 Jan. 25 5933 Dec. 6, 4318 Feb. 3 557% May 16 
Northern Pacific idenehennemene 14 June27 27 Jan. 7| 15 Jan. 17) 31%Nov.18 22 May 4) 3133 Dec. 261g Feb. 1 337% June 22 
Do pref..... 3714 June27 5759 Jan. 7) 3619 Jan. 29) 6533 Nov.18 531, Mar. 27 a —_ 2 5648 Feb. 1 6349 May 19 
I BE. cncnacecescceonssces 1 Dec. 19 4%Sept. 5 June 2% Nov. 20) IgJune 5 ‘eb. 4 sepnconnsamnecs | cangconsesooens 
Ohio & Mississippi..............-. | 145g May 14, 257% Mar. 17; 10144 May 4! 281g Nov.13 19%83 May 3 355, ae. 22) 22% Fe D>. 1 32% Apr. 4 
Do pref..... 45 May 15 90 Jan. 9) 71 July 9| 78 Oct. 5,79 May 6) 91 Nov.27\ 92 Apr. 1 93 = Mar.31 
RIED, cconcocseee sepeees /' §& Juneit2 11% Oct. 7) 74June24; 21143 Nov.21 134 Mar.24 224 Nov. 4 17 Mar. 3 22 May17 
Oregon & Trans-Continental.... 64 June26 3458Jan. 7) 10%Apr. 8) 36% Nov.20' 25 Mar.24 38 Dec. 4{ 26% June24) 3553 Apr. 7 
Peoria Decatur & Evansville.... 7 June20 17% Aug.20) 7% June 9} 24 Nov.21 16 Mar.24 3453 Nov. 22) 30% Jan. : 3912 May 25 
Philadelphia & Reading......... 1673 Dec. 26, 605g Feb. 23; 13. May 29; 26 Oct. 22, 18142 Feb. 5 53% Nov.30 34 Feb. 53% June 22 
Pittsburg Fort Wayne & Chicago 11919 Dee. 1135 Apr. 1411919 Feb. 17 142 Dec. 4141 Jan. 2150 Mar gi 145 Jan. 10 155% June 17 
Do ek AEE EEE ie eps: 1120 Mar. 91130 Nov. 4)132%49 Jan. 19)140 Mar. 5) .........-.2--.|....ccccccccees 
Rensselaer & Saratoga.........- 138 June18 14612 Apr. 18. 13612 Jan. 29160 Dee. 21,155 Jan. 21170 July 29) 167 Feb.19 170 Jan. 4 
Richmond & Allegheny.......... 2ig May 24. 5 Jan. 11 1 May 22 2| 1ll43 Nov.25, 2 May 3 15% Nov. 15 te June29 11% Feb. 18 
Richmond & Danville........... 32 July 61 Feb. 14 44% Jan. 19| 87 Nov.27| 75 Mar. 1/200 Nov.15).......-  _._ |...---2.----e-- 
Richmond & West Point......... 12 June26) 32 Feb. 15, 183g May 29) 4314 Nov. 27; 274 Sept. 1, 7714 Nov. 23 26 June24 53 Jan. 17 
Do i eee, eee | énepennapencenelswagadenessoene Dec. 30 Dec. 31, 67% June25 8719 Jan. 17 
Rochester & Pittsburg........... 17g July 24, 164g Feb. 4 25g Mar. ii 649 Aug.17) 3%3Jan.16 TloSept.29° 4 Jan. 29 419 Mar. 11 
Rome Watertown & Ogdensburg 14 Oct. 18 24 Mar.21' 16 June23 28 Oct. 31\ 25 Jan. 18' 96 Nov.29 80 Feb. 5 Jan. 17 
St. Louis Alton & Terre Haute... 18 June27 50 Mar.17 15 May 1, 51 Oct. 21) 27 June 2 46 Feb. 3 30 Jan. 8 45% June 6 
Do do f.| 70 July 3 96 Feb. 5 75 Aug.15| 91 Oct. 21) 80 June26 95 Feb.16) 71 Apr. 22) 84 May 27 
St. Louis & San Francisco....... 1l%June26 2912 Aug.22 171, May 8 2415 Nov.18| 17 May 5 36% Nov.16) 30 Jan. 27, 44% May 26 
= do pref. .| 244 June30 50 Mar.18 30 May 30) 4972 Nov. 20, 37443 M 5, 7233 Nov.15, 6142 Feb. 2 84% May 26 
do i[stprf.| 70 May 15 96% Apr. 10, 79 ay, ty 1919 Nov. 24| 97 May 5 118% Nov ‘ 112 Jan. 28 120 — 2 
St. Paul & Duluth a re 15 June30 32% Jan. 9, 397g Nov.25| 37 Jan.18 67 Apr. 55 an. 7{ 95 e20 
Do PS ' 65 July11 90 Jan. 26 771g Tel. SrltOl Dec. 31) 99% Jan. 26114 $516 107 Jan. 10114% ao 23 
St. Paul Minneapolis & M: initobal 761g Oct. 20, 99 Jan. 7, 79% Jan. 2111 Dec. 31,106% Jan. 19 12418 Oct. 14/113 Feb. 1 120% May 27 
i, cones meeee lieeindadoonenall: eneswbasesouse ls eaimamanniiben i aeeetaeliieall 3044 Mar.17 411 Apr. 24) 29% Mar. 5 36% Jan. 10 
i PD  «ccackecnsoneseus 54 June27, 2233 Feb 11) O%4%ADr. 8 2518 Nov.25, 7144 Apr. 30, 2833 Nov.30| 20 Feb. 3 35% May 23 
0 ni aie nmninnd 28 June 30, £453 Feb. 16, 41 Mar 21; 62% Nov. 18) 4414 Mar. 24| 6844 Dec. 2) 53% Feb. 4, 63% May 18 
Wabasi St. > Pacific......| 4 June27 19% Jan. 7) 2 Apr.30) 151%gNov.18| 6 May 3) 13 Sept.18]............... eascecetedéacees 
do ref. 9 May 20) 32 Jan. 5) 6g May 7| 25 Nov.18| 14 May 11) 27 Sept.18]............... Cap IE 
Do Pur. Com. repts. ee, Pe ae ee ae nadbaiidll —imeaited ece---| 12 May 14) 2458 Dee. 6) 1349 Feb. 1 22353 May 6 
Do pref.P.Com. reepts a Pe geeebecTasontes cecccece| ooccccccoseces+| SOW 20) 417% Dec. 23% Feb. 1) 38% May 18 
Ri A TN AIS ON nee: Maite rm: ache oeiteaedimenmnneiais .| 521g June24) 635g Apr. 18 














* Assessment paid. 


t Assented. 
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1884, 1885, 1886 AND TO JULY 1 IN 1887—Conow’p, 


















































——— 
lati | Year 1884. | Year 1885. Year 1836. | Jan. 1 to June 39, 1887. 
Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. Highest. 
EXPRESS. | | | | | 
Adams.....-.----- cocccccsescocesitae eae B4:197. Am. 24130 Jan. 2 145 Sept. 313612 Dec. 21150 Feb. 12 139% Jan. 4/148 Junel0 
BEI, c.g ccvennnse cosscesoceun 87 June24'102 ar.26) 87igJan. 3105 Dec. 12 101s Se 28111 Aug.10107 Jan. 5)11819 May 14 
OE an ..| 46 May 17| 614g Feb. 7 48 Jan. 2, 62% O0ct.15 51 May 15 66 Feb. 26 62 Feb. 17; 731g May 24 
Wells, Fargo & Co........ ....... | 98 May 26 115 Feb 13104%g Jan. 2124 Dec. 30119 Mar. 26130 June - 1264 Jan. 25'137 June 6 
COAL AND MINING. | | | 
CagnetGth CREE. «occ cncccsccecsses QQ a | sbhneoataniidins locos eccccccce 9 Jan. 13) 43% Dec. 31 38 May 11) 49% Jan. 27 
Colorado Coal & Iron............ June 27 “Ty Mar. 17) 8 Jan. 3 26% Nov.20; 21 May 4 41%4Dee. 4 35% Feb. 1) 58 ro 49 
Columbus & Hock. C. RE SP PPE Reet eR, enna ial ue ardielin tae ei RE: Pete PEERLESS | 3542 Feb. 24' 50 Apr. 2 
Consolidation Coal. .............. —=i18 june10 23 Jan. 39 19 Feb. 9) 23% Nov.18 19 May 11 31%Feb. 16 21 Feb. 19) 25 Apr. 37 
Homestake Mining............... 8 Mar.25 11 Jan. 4 10 Jan.30 23 Dec. 5 11 Dee. 21) 23 Jan. 6 13 Jan.12) 16 May 7 
BEGET INES COR. cc cccccccccccscces| 7 Nov.18' 15 Feb. 21, 7 Apr. 6 16% Nov.17 97%, Apr. 20 20 Nov.10 13 Mar.26 17 Jan. 10 
New Central Coal................ | & Nov. 18) 1044 Jan. 31) 414 May 27' 15% Nov.18 9 May 4) oo Nov.19 ll%June27! i8 Jan. 11 
N. Y. & Perry Coal & Iron....... lemeccenscs- ons [pensetesontsaaslccoccocseccons | <mamnmsdiee tans 61 Dee. 29 oy Dec. 30 62IgJan 3) 72% Apr. 5 
Pennsylvania epee 264 Feb. 19/264 Feb. 19, 230 Oct. 5266 Dec. 29.260 Sane o1) 262 JunelS 266 Junel0 282 Jan. 28 
Quicksilver ee 3% June 30, 619 Feb. 11, %%July 11 11% Nov. 5| 4AloJune 2} 9 Dee. % 6 Apr.22| 8% Jan. 10 
Do ee 20 June 20) 34 Nov. 29 221% Sept. oa I 33 Nov. 5 20 Mayi17} 29 July 16 28 Jan. 4| 35 May 14 
Denmesss Gosh & TGR. ... ocnccnss|-cevccescsscee. Sanat ipucquapdibeatie | x ndidisdenminiiapianiiaita maaaihons “372 Dec. 22/118 Dee. & 31 June 24' 5414 Jan. 14 
' } i } 
MISCELLANEOUS. | | | | | | | 
American Telegraph and Cable.; 45 May 16 | 615, Jan. 8 51 Jan.27 71 Oct. 12 2| Se? eee ice adupnae - . *Phabdnnihnaes EO 
eB Be es Be 10 Mar.28 36%,Dec.10 30 Jan. 4) 45 Ge Mideenwenddecibds ) SERIE OT BER 
Bankers’ & Merchants’ Tel...... | 1 Oct. 17; (127% Apr. 16 % Oct. 15 64Nov.14 £421 Apr. 19! | a 
Ce SE owicnccacvdos oes | 3912 Nov. 28) 40 Nov. 21 40 Feb. 13, 5349 Dec. 17 53) Jan. 5) 65 June 2 55 May 23) 60 Jan. 12 
Consolidated Gas......-......... Laamine canmenens-186040+onsesemen 80 Mar.21 10419 Nov.16 74% June 3,111 Feb. & 78loJune28' 89 May 19 
Delaware & Hudson Canal...... 67 # «Dee. 31 114 Feb. 11 6649 Jan. 22 10012 Nov. 4 8744 Jan. 18 108% Feb. 13 100) June2i 10533 Apr. 18 
New York & Texas Land........ (12219 Jan. 7170 Feb. 9135 Apr.30150 Oct 7 149% Nov.10180 Apr. 28105 May 4170 Jan. 29 
Oregon Improvement Co........ 8% June 28 654g Jan. 7) 21 Jan. 3 40% Dec. 3, 16 June 8 5! Dee 6 38 Feb. 1 54% May 31 
Oregon Kailway & Navigat’n Co. ~ fa June26112 Jan. 28) 59% Jan. 29 1i11%4Nov.25 93 May 4) | 097, Sept 14) oe, June 28 1053, May 19 
Ey ME nk ci ninnstuseeibewencts May 16 57.8 Dec. 20) 4619 Sepi.18 70 Nov.20 45% Dee. 15, 67 Jun. 2 4 June 28) 583g Apr. 7 
Philadelphia Co., Nat. RS Se ager pe CR ee eee eee ese 10272 Oct. 14 130% Nov. 17 95 June2X 115 Feb. 8 
Pullman Palace Car............. {| 90 May 24:117 Jan. 7 107 lg Jan. 213714 Nov. 21/128 May 3/1473 Oct. 141° 910 Jan. 4:15932 May 23 
Western Union Telegraph...... ' 49 May 14! 781g Feb.16) | 5349 Jan. 2 8158 Nov. 2) 6013 June 9) 8042 Nov. 30 6712 June24) 79 June 7 
KOSTON. | | | | 
(Prices per share, not | | | | 
per cent ) Par. | | 
Atchison To ™ Se Santa Fe. 106 59% June2s8 80 Jan. 4 63% July 11) &91lg Nov. 18) 797% May 4100 Nov.19 %6%3 Jan. 3.119% Junel3 
Boston & Albany............ 100.150 June28 18144 May 2169 Jan. 7/181%4Sept.24:178 Jan 7260 Nov.2« 198 Jan. 4220 Mar. 10 
Boston & Lowell........ ..... 100 98 Nov.13 116 Apr. 8 100. Jan. 8 1232 Dee. 511810 May 25136 Oc. 14.130 Jan. 3.174 June 8 
Boston & Maine............. 100145 July 1167 Apr.14166%Jan. 2/185%42 Oct. 21)18l42Jan. 2.212 Ovt. 28 20749 Jan. > 239 Mar. 9 
Boston & Providence........ eed 159 July 7 173. Apr. ates — Jan. 8 185 Nov.20185 Jan. 28218 Dee. 31205 Mar. 15246 May 14 
‘alifornia Southern..... ... Ry cores bs 9 Jan. 25) 34144 Nov. 20) 33% Jan. 7 6644 Apr. 6 
CORSET SIDR. cccccces covcees 100 10 Feb. 6 10 Feb. 6 7 Feb. 18 23° Nov.21) 12 Dec. 12) v2 Jan. 5, 8% June24 141g May 18 
Central Iowa, 2d pref.... ... 100 14 Oct. 29 14 Oct. 29 15 Feb. 20) 7 Noy. 20} 1242 Nov. 30 23 Aug. 2 1448 May20 15 Feb. 9 
Central of Massachusetts....100  1lieDec. 2 2 Mar. 6 lig Jan. 22! Nov.14!) 47% July 10 15le Dee. 3 15'¢Jan. 5 33 Apr. 1" 
Do do pref. — 10 July 3' 19 Apr. 4; 11 May 8g 23 Nov. 12! 20 July & 40% Dec. 30 39% Jan. 6 6219 Apr. 16 
OO eee 55 Dee. 26) 60 Mar.11 52 Jan 19;100 Dee. 1) 972 Apr. 13.120 Nov. 27'116%4 Feb. 26 13016 June 7 
Chicago Burl. & North....... 100\.. ee, en ee See we-eee-ee-e-- | D4 Mar. 25; 97 Oct. 16' 80 Jan. 31) 97.9 May 1s 
Chicag o & West ee. 100, 33 July O1 48 Au ug. 27 3214 Oct. 8 54 Nov.24) 4314 Aug. 18 642 Nov. 6 45. Apr. 28 60 Jan. 13 
tin. Sandusky &Cleve....... 50,10 May 15, 14% Jan. 31 95g Junelé 19 Nov.18 13 May 7 25% Dee. 3) 2319 Jan. 3 > 291o May 17 
chovelenl & Canton ......... BEE -cerccemsseeeselosqecanees sane | 2loSept... | 7 Dee. 4 3 Mar. 24) Sig Oct. 15 6le Mar. 24 12% May 19 
Do do ~~ pret Sree. 15 Nov....| 25 Dee. 18 Aug.20 29 Oct. 15 27% Jan. 25' 42 May 19 
ai i ats 50 Jan. 4 103 Mar. 21 103 Jan. 15 107 Aug. 26 103 Aug.17,110 Sept.23120 Jan. 11:13312 May 23 
Connecticut & Passumpsic. "100 7% May 31) 83lg Jan. 7 7610 Mar.26, 90 Oct. 3 a Jan. 28112 Dee. 31/104 Mar.22115 Mar.25 
Connecticut River........... 100163 July 10170 Mar.22165 Feb.19)172 July 31/17 Jan. 23 194 Dee. 13, 192 Jan. 5199 Apr. 28 
Connotton Valley............ 50 1219¢. Jan. 23, 1°75 Jan. 2 50c. Mar. 13 | | ET RET RPRERS FAT EME SS: AAR ON onc 
Ot so  ntscnnesecadiinlenbendbeewonenelwéessedhhdbee.1-esintanddarns | 60 Mar.31 65 Apr. 20 50 Avr. 30 541%, June 1 
Do do pref. ro) 108 Oct. 14114 Jan. 16 7% Nov. 10814 Apr. 22,100 June24 109g Jan. 710519 Feb. 4115 May 25 
Es cdtnvewndtnssmiwsbedn | 2919 June23 — Dec. 19 43 Jan. 31 70144 Nov. 14 68% Jan. 412914 Nov.10120 June25 14215 Mar. 17 
Do pref. 100 LOLI TEES ES ST CE See Peet oe EE Pea OE re ....- 13442 June25141 Jan. 25 
Pn 100 106%, Oct. 31,122 Jan. 21 erie S12lwbhee 8115 Apr. 9145 Nov.17 1100 June24\142 Jan. 3 
Flint & Pere Marquette. ..... 100 15% Nov. 8 30% Mar.29 lllgJune29)' 283 Dee. 1.17 ~= Jan. 18 3444 Nov. 4 26 Mar. 8 3773 May 31 
do Do pref.100 84 Nov.13105 Apr. 4 71 June29 92 Nov. 4 SZleJan. 5100 Nov. 4. 93. Feb. 5107 May 19 
Towa Falls & Sioux City..... 100 69 July 1: 84 Apr. 4 60 July 8 83 Nov.20 63!2 Dec. 15 77 Feb. 13 €5 Jan. 31 83% Apr. 29 
Kausas City F. Scott & Gulf.100°) 74 July 25' 56 Sept. 8 77% Oct. 2; 95%2 Feb. 26, 70 Oct. % 80) Apr. 9 73 Mar. 24, 80% Apr. 25 
Do yxref.100120 July 1130 Nov. 1129 Jan. 10135 Oct. 13133 Jan. 51385 Jan. 12139 Apr. 5135 May 14 
Little Rock & “ort Smith....100, 14 July 12; 24 Aug. 8 24 Jan. 7! 44% Nov. 4) 32 May 5 Si Nov.2% 43 Feb. 4! 51% Feb. 26 
Ore ..100 83 June 26 98 Dec.17 91 Mar. 2)125 Novy. 17) 115 Mar.29147 Nov. 9142 May 21(\15 19 % Jan. 28 
Marquette Hough. & ‘Ont....100 14 Nov.19 26 Jan. 8 15 Feb. 21) 28% Dec. 31) 25 Mar.24 42 Nov. 1 30 Jan.12, 43 May 26 
Do 


- 


do pref.100 45 Nov.20) 80 May19\ 50 June 2) 77 Nov.28 75 Feb. 10109 Noy. 1,100 Feb. 21.100 Feb. 21 
































Mexican Ceutral.... .. new.100) 6 Jan. 21 17 Mar.24, 6 June 27\ 15 Apr.17) 47% May 19 14% Dee. 9 125 Feb. 4, 19 May 16 
New York & New England..100° 9 June 26. 17%Apr. 4° 124 Jan. 16) 395, Dee. 19 3019 Mar. 24 6853 Oct. 5) 46 June24 66 Mar.30 
Do Pb citetidendtben’ she omehedossdeghs qnntetenbenetis Reeneneed sede ‘Lil Jan 2UlwOct. 4) 10812 June 23) 142 Mar. 3u 
i iis ae wainaaniibe 100110 Jan. 28/118 Noy. 1/112 May 16 a Mar. 3123 Apr 28,128 Feb. 8126 Jan. 5)153 Apr. 28 
Norwich & Worcester. ... ... 100155 Jan. 8167 Dee. 17,148 Jan. 27/170% Dee 8170 Jan 6/180 Mar.29,176 Jan. 21. 185 Apr. 16 
Ocdensburg & L.C ——> 100 6 Oct. 3) 12 Aug.22; 6 Jan. 5 189 Nov. 16) 14 Oct. 14) 22%@Feb. 4 13 June2s8; 20 May 16 
Do is +i sé sethe these ab beditibasadbecesniewaiebante dnikemdieanedia Fee Se ere were Sistine windiest thie, ee mea mabeechiaienit tie 
EO 100 13L July 2 149 Dee. 4 1444 Jan. 2):165 Nov.14 157% Feb. 1\184 Nov.24.178 Jan. 14 193 May 16 
Portsmouth G't Falls & Con..100° 25 June 19 36 Dee. 30| 33° Mar. 7|/ 53 Nov.14 54 Jan. 5/118 Nov.101:2 Jan. 5124 Apr. 29 
Portland Saco & Portsmouth!100 112 Jan.14115 Apr. 22:113% Feb. 18125 Dee. 17123 Jan. 19/1538% Noy.22.125 Mar.21\135 May 28 
Revere Beach & Lynn....... 100 89 Mar.12)102 Sept. 2,100%g Jan. 9/123 Dee. 7120 Jan. 2/145%4 Oct. 30140 Feb.15 150 June 1 
Ps nasnnessenecsescudsel 100 24g May13; 3%gJune 5 233July1l1| 6 Nov.14 4 Jan. 4) GY Nov. 30, T%mApr. 5 11 Apr. 23 
Do een neering ae 100 14 Jan. 11; 2l4%2Apr. 2:15 Jan. 9 23% Nov. 12 21l¥Jan. 2; 39144 Nov.30 34 Feb. 7 50 rom d st 
Summit Branch .... ........ 50 4 Jan. 8 15%4S8ept. $ 10 Jan. 3 15 Oct. 2 744 May 5) 13 Jan.12 9 Jan. 14! 14 
Toledo Cin. & St. Louis...... 50 10c. Oct. 24) 93%c.Jan. © 10¢. Feb. 10) 3 35e. Oct. 10 10c. Apr. 13) 30c. Junel9 10¢. Apr. 26 Lie. po 18 
Vermont & Massachusetts..100126 Oct. 3/133 Jan. 8 12919 Mar.17/134 Feb. © 134 Jan. 19/137 June22 140 Jan. 7 14216 Mar. 
Wisconsin Central..........-. 100 7% June26, 145g Feb. 4 10% JunelO 2449 Dec. 7 15 May 3 > 2633 Nov.20 2214 Feb. 2 30 Apr. 
Do ee 100 15 June24! 26 Feb, 28) 19 May 28) 374 Dec. 7 25 Jan. 18) 38 Nov. 20) 354 Jan. 22) 521g June 3 
Worceste ee & Roch...140 56 Mar. 4, 70!2Dec. 6| 65 Jan. 2135 Nov. 6114 Feb. 6142149 July 14/139 Jan. 12/142 Mar. 2 
PHILADELPHIA, 
(Prices per share, not 
per cent.) 
Buffalo ary | - = EL a mem en ee ee es ea ee See ee 
Butfalo N. Y. & Phila........ 50 2% Oct. 30, 1l4y Jan. 4 11g Mar. 24' 633 Nov. 25. 23, May 1/¢ 1233 Sept.24; {9% Feb. 1/1124 May 6 
Camden & kanaaie re 50 10 Dee. 22; 10 Deco. 22; 15 Mar. 4) 20 Jan. 31) 15 Jan. 25)" 73, Apr. 30; 19 Feb. 15) 19 Feb. 15 
Do pref....... 50 35 Dec. 22) 40 Jan. 15 35 Feb. 25) 3514 Oct. 20, 35 Jan. 16) =. Apr. 26) 395g Feb. 1| 46 Mar. 12 
QHRRITBER. « cscccdsecccscccocs 50 15 Sept.24| 25 Jan. 22) 11 Sept.14) 18% Mar.19) 15\4Jan. 7) 25 Sept..9) 14 Mar.25)' 23 Jan. 6 
Do DP incacs séecse 50 50 Nov.17!' 5912Mar. 8 49 Sevt. 7' 58 Apr.30 53 Jan. 5! 60 Sept.2s; 49 Mar.30 561g Jan. 10 
Do Pe istdsscadace 50 49 Nov 24! 57 Mar.17 41 Sept.14) 53) Apr.29 50 Jan. 28, 5744 Oct. 28} 46 June®22) 5444 Jan. 15 
Heaton Bs WORD. 20. cose 590 11 Jan. 24) 13 Jan. 1|' 6 July 13, 10% Nov.21 9 Jan. 16, 177% Nov. iO; 1573 Mar.14; 18 May 19 
a 50 1719 Sept.30; 2753 Feb. 1) 12 Aug. 5) 2344 Nov.19 22 Feb. 9 364g Nov. 11] 5312 Feb. 1/ 3919 May 23 
Lehigh V alley smsoesscrueamen 50 57 Dee. 27; 717% Feb. 14) 541, Sept. a4 6144 Apr.21 55% May 4! 62 Feb. 10; 55 Apr. 2) 57% June18 
Little Schuylkill .... ......-. DO 5212 Dec. 11) 6444 Mar.27 52 Jan. 59 June27, 55 Jan. 41 61 Nov. 9 5049 Mar. 21{ 571 Jan. 28 
ia a Neh a eaanieaiale 5O 57% Dec. 9 G7% May 7, 5619 Jan. 23; 6214 Sept. 1 584 Jan. 2) 651¢ May 27, 50 Mar. 18) 59%2Jan. 3 
Nesquehoning Valley......-.. 50 49 Oct. 31) 51%, Feb. 4) 492 Jan. 2); 53 Nov. 9 54 Mar. 6) §6%4 May 5) 53) May 14; 55 Feb. 5 
I ci pins named eee 50 10349 Aug. 28/11219 Apr. 18, 106% Jan. 6110 Aug. Le 110 Jan. 12.124 June 7 114% Apr. 15|119 Jan. 22 
Northern Central............ D0, 52% Oct. 22 617%, Mar. 3) 54% Jan. 13 | 68 Dee. 23 69 Jan. 7 SligJune21, 767% Jan. 28; 99 Junewv5d 
North Pennsylvania......... 50 61 Dee. 27; 68 Jan. 2! rt Jan. 20' 70 Dee. 17) 6912 Jan. 2, 8144 Feb. 26, 69 Apr. 22} 76 Feb. 28 
Pennsylvania. ....... .......-. 5U 49144 Nov. 6, 61 Apr. 19) 45% June2 2) 561g Nov. 2) 5133 May 14, 6044 Oct. 14; 54 Feb. 3) 60 Apr. 15 
Phil: adel Iphia & Erie..... .... 50, 1049 June 6) 19 ae. 15,12 Jan. 12; 24 July 24 19% Jan. 19 3148 July 23) 2516 Jan. 27| 31% June 3 
Philadelphia & Reading. .... 50) 8 Dec. 24 3044 Feb. 23) 63g June 1) 127% Oct. 22 91o Feb. 6 27 Nov. ad 1744 F: b. 1) 26% June22 
United Companies of N. Jer..100. 187 June23 198 Oct. 18 19142 Jan. 29.210 Nov.25\/206 Jan. 20249 Mar. 8% 213% Mar. 21/218 Junel3 
We ET -0.0- sasensoun.ceee 50; 44 Mar.20 47 Jan. 16, 4619 Sept. 5 47 Sept. 15 54 Mar. 17] 6012 Dec. 31. 591 Mar. 4! 611s Muy 14 
Lehigh Navigation Canal. 50 = a 28 48338 Apr. ae 3812 Jan. 26 487, Nov. 46% Jan. 21' 5% Nov.13 491g Junel4) 5119 Jan. 22 
Be huylkill Nav. pref......... 30) Dec. 10 174 Mar.2 5 Nov. 6 9% Jan. 3 5 Muay % 9%Oct. 7 4% Mar.29' 10 June 6 











———— 
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« Ex-rights. + Stock increased. t Assessment paid. 

















STOCK AND B 


OND TABLES. 





NOTES, 
These tables are expressly intended to be used in connection with the information concerning investment matters published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faved figures. 
The following will give explanations of each of the columns of the tables below: 


Description. — Railroads le 


are sometimes given under the lessee’s name. 


Abbreviations used are: M. for “mortgage,” s. f. for “sinking fund,” 


1. gr. for “land grant,” reg. for “registered.” coup. for ‘“‘coupon,” br. for “branch,” guar. for “guaranteed,” en... for *‘endorsed.” 


Date of Bonds.—The date of issue 1s referred to in this column. 


Miles of Roud.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 


Size or Par Value.—These figures are dollars, showing the denominations 


or par value. The figures “100, &«.,” signify $100 and larger. 


Rate Per Cent.- The interest per annum is given for bonds, but the per cent of iast dividend for stocks; g means gold; 2, extra; s. stock or scrip. 


When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; 
June & Dec.; Q.—J., quarterly from January; 

Bonds, principal when due ; Stocks, last divide 
when the last dividend was paid on stocks. 


a 
. 


M. & 8 
ays quarterly from Feb.; 
he date in this coluinn shows the period when the principal falls due of bonds, but the tim 


.» March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D 
Q.—M., quarterly from March. 





UNITED STATES BONDS. 












































Si INTEREST. 
Author- ze Or); Amount | | Principal—When 
DESCRIPTION. izing Act.| P@a | outstanding. Rate. |.When | Where payable and by due. 
value. | July 1, ° * |‘pay’bile) whom. 
_—— a ee atti 
4s of 1907, coup. and reg., incl. refund. certfs.|1870 &’71| $50&c.'$737,975.850, 4, coin. | Q.—J. U.S. Treasury & Sub Treas.; July 1, 1907 
419s of 1591, coupon and registered ....... ..---|1870 &’71|} 50&c¢.| 250,000,000 419, coin. Q.—M. do Sept. 1, 1891 
3 per cents, reg., including Navy Pension, fd... July 12,82; 50&ce.} 33,716,500, 3, coin. | Q.--F. do do At will. 
ORSERG Ga, POMMEEERE. coscccccccsse: cocccccess J’y ’62&’64|1000&e. 64,623,512) iJ - & J.| U.S. Treasury. 1895-6-7-8-9 


_—_— 





All the Government bonds except the eg! sixes are redeemable 
in coin, the sort of coin not being specified. The fours and four and a 
halfs are issued in bonds of $50, #100, $500 and $1,000, both coupon 
and registered issues, and the registered bonds also in pieces of $5,000, 
$10, , $20,000 and $50,000. Thethree per cents are redeemable at the 
pleasure of the Government. The United States currency sixes are all 








registered, issued in pieces of $1,000, $5,000 and $10,000, are payable 
in “lawful ’ and mature as follows: %3,002,000 in 1895, 
$8,000,000 in 1896, $9,712,000 in 1897, $29,904,952 in 1898 and 
$14,004,560 in 1899. The interest on registered bonds is mailed by 
check directly to the holders or to any address requested by the regis- 
tered holders. 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































Date of | Sizeor| Amount ee Princtpal—Whes 
DESCRIPTION. Bonds. m1 Outstanding Rate When } Where my and by ue. 
alue * |Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 (|$100&c.) [$6,747,900 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ( Sianstesee 1876 100 &e. 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 953,000 4 J. & J. do do July 1, 1906 
Funding “‘obligat’ns” (tax-ree’ble 10-20 yrs.). 880 same 954,000 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869to’70;} 1,000 ,359,000 6 wee. i: ‘peieetaaidee 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 ,268,000 6 a, Ti ee 1900 
Levee bonds (or warrants).............-....«- 18 100 &c.| 1,986,773 7 ED | re nee 1900 
Old debt, including interest to 1884........... 1838 to’39; 1,000; 2,491,023 6 ren 1860 
To Memphis & Little Rock Railroad........... 1869 1,000 7 I 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 ae) = =~ ~~ —s einen 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 | manera 1900 
To Miss., Ouachita & Red River Railroad. .... 1870 1,000 7 a.  ‘esasesseee 1900 
To Arkansas Central Railroad................. 1870 1,000 7 eye April, 1900 
Oalifornia— Funded debt bonds of 1873........ 1873 500 &e. 6g.\J. & J.| Sacramento, Treasury. 1893-94 
Oonnecticut—Bonds, 10-20 year ....... } Coup. 1877 1,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not taxable.... $orreg.| 1883 1,000 3lg iJ. & J. do do Jan., 1903 
New bonds, reg. do >. eaienerineiaiuminetiities 1884 1,000 34g J. & J. do do Jan. 1, 1903 
ey Se, GE GREE cocccacese soccccessecs 1885 1,000 3 A. & O. do do Oct. 1, 1910 
ETL A LPI ET 1887 ane 31g olin do do 1597 
Delaware.—Refund’g bds., ser. “A,” “* B” & “C” 1881 ,000 4 J. & J.| Phila., Phila. Nat. Bank. 1891, 1901 
Bonds, redeemable after June 1, 1895........ 1885 pane 4 J. & D. oO do June 1, 1905 
TATTLE EAR IE TI asa alates 6 ie, ae Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &e. 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas.; July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &¢ : 7 J. & J. do do Jan.1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 100 &c. 943,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &¢.| 14,033,600 3°65 |F. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... . a 872 50 &e. 146,150 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon...................-. 1871 to’73) 1, 75,000 7 J. & J. do do Oct. 1, 190 . 
Wash. fund’g, gld,($628,800 are M.&N.,1902). 872 00 &e 1,628,150 6g. \J. & J. do do 1892 & 1902 
I on nice, cia niemaoaneoneiene 1871 1 80,100 7 Jan. (|N.Y.,Park Bk.& Tallahassee) Jan. 1, 1901 
ALLELE 1873 100 &e 77,300 6g.j\J. & J. do do Jan. 1, 1903 
Georgia—Quar. g. bds., act of Sept. 15, 1870... 1870 1,000 2,098,000 7x2. | Q.—J. |N. Y., Fourth National Bk. Oct., 1890 
i ir sk Ti cas sseensagncenecons 1872 500 &e. 307,500 7 3. & Jd. do do May, 1892 
Bonds to fund coupons on endorsed bonds. .. 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 2,141,000 6 J. & J. do do Jan, 1, 1889 
Funding bonds, coup. Act Dec. 23, ’84....... 1885 1,000 3,392,000 41% J. & J. New York & Atlanta. July 1, 1915 
DD SC OREEE BERNER wcocccccces ccece cccces 1882 &’83)_ .... 254,000 7 sania aii ddiemieien 1932-33-31-35. 
Indiana—Temporary loan.............. ieeneana 1885 see 1,685,000 31g seniee N. Y., Winslow, L. & Co. 185 
School fund bonds (non-negotiable) .........--.. 867 to’73 iat 3,904,783 6 SS ae cle atin 
Kansas—B’dsfor State purp. ag treray es 1864 to ’75| 100 &e 824,500 7 J. & J.| N.Y., First Nat. Bank. 1887 to’95 
0 en in State f'ds....2 | 1866 to’69 onus 206,000 7 & J. do do 1887 to’99 
Kentucky—Bonds, gold.......... -aboneaneoenecose 1884 ‘a 500,000 4 mnie New York City. 905 
TN: <tnc00 ep peeceenenhem aeheneneened 1864 to’66 eee 174,000 siete COR) De ee eae 1894-96 














Alabama,.—The “A” bonds bear 5 per cent after 1896. Alabama $300,000, redeemable July, 1886 to 1891; series “C,’* $165,000, redeem- 


& Chattanooga endorsed bonds were exchanged for $1, y of 
the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gave the lien on the lands 

anted to that railroad, 500,000 to 1,200,000 acres, The 10-40’s of 1880, 

ue in 1900, may be called at par after 1890. The assessed valu- 
ation of real estate and personalty was $152,920,115 in 1881, $153,- 
518,157 in 1883 and $172,528,933 in 1885; tax rate 6 mills. 

Arkansas,—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U.S. Circuit Court, substantially holding 
the rajlroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S. Supreme Court. 
The following are oflicial assessments: 


able July, 1891 to 1901. In addition to above, $8%3.000 is due Delaware 
College. There is no State tax levied, nor assessments made, 

District ot Columbia,.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
$15,000,000. Real and personal estate, &c., assessed as follows: 1884, 
real estate, $90,496,331; personal, $10,987,443; tax rate, 15; 1885, real 
estate, $93,491,891; personal, $12,715,686; tax rate, 15; 1886, real es- 
tate, $95,054,301; personal, $12,532,997; tax rate, L5. 

Florida,—The sinking funds hold $218,800 of above bonds, and the 
school, &c., funds held $625,500 more, leaving outstanding $430,700. 
Coupons of all bonds are receivable for taxes. Real and personal property 
assessed in 1883, $55,008,560; tax rate 4 mills in 1884, $60,042,655; 
tax rate 4 mills. Assessment in 1886, $76,611,409; tax rate, 4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 


several issues of bonds and railroad endorsements. The 449 p.c. bonds, 
of 1885 were sold to take up other bonds maturing in 15385 and L886. 


Real Estate. Personal. Tax Rate: | Tax rate, 349 mills. Assessed valuations have been: 
a $78,444,227 $48,382,167 $7 Years. Real Estate. Personalty. Railroads. 
i tiespeteaeites sideennenne 81,649,415 50,403,842 BO yy 174,452,761 $120,432,609 $22,183,901 

ae : peipesedosenesens 82,273,095 52,133,530 4 ea 179,946,059 119,200,739 23,000,294 
—(V. 44, p. 421.) 1886 (tot.valuat’ns) — $329,189,505 - 


California.—The State holds in trust for School and University funds 
$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500, 
leaving only $458,500 in private hands. Assessed valuations and rate 
of tax per $1,000 have been: 








Indiana,.—There are also outstanding $340,000 5 per cent bonds 
due 1901, held by Purdue University ; $60,000 State University bonds 
held by Treasurer, and about $18,000 miscellaneous issues of bonds. 
Valuation in 1885, £793,526,079, Valuation in 1886, $794,696,597. 


Years Real Estate. Personal. Tax Rate. , ; 
: 2 > ansas,—Kansas has but a smallState debt, but the issue of municips | 
Th néin- deaebdeagmeenedis $654,990,072 $166,614,631 $4°52 . 219 207 25 . 2 ati : ie 
ee ee eee 688,311,102 171,201,282 ‘ bonds was about $19,397,851 Jan. 1, 1887. Population in 1884, 1,135, 


Connecticut.—The debt of Connecticut was all created originally for 





61.4; in 1857, 1,500,000. The valuations (avout one-half of true value) 
have been: 





war purposes. Assessed valuation and tax rate * $1,000 have been: Real Personal Rate of Tax Total 
Years. Real Est. & Personal. Tax Rate. | Years Estate. Property. per $1,000. Debt. 
Di iikeeneodeeunssesssoorsce $342,242,566 $1°25 | 1884 ....... «> $180,623,238 $56,390,518 $i 5O $374,500 
i cudessakeiabbaaenewes 348,774,87 1885 .... ....-.. “= 247,371,645 iaiiie sam oma 
ASTER I 349,977,339 Se Pe nccccaccseee 277,113,323 410 830,500 
valuation of real estate is about 70 per cent of the true value. 


The assessed 
—(Vol. 44, p. 808.) 


bonds issued July, 1881, take up out- 


Kentucky.—Azgainst the bonds as above the sinking fund held 
$711,346 June 30, 1885. 
rsonal, $96,838,919; 


Valuation in 1884, $377,888,542; in 1885, 
real estate, $293,939,044; total valuation, 





Delaware,—These refun 
tan 


standing debt. Series “A” are $160,000, redeemable 1886; series “B,’ 


90.827 ,963. 
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DESCRIPTION. Date of | Sizeor| Amount INTEREST. Principal—When 
Bonds. par (outstanding. Rate When Where pares and by due. 
For explanation see notes on fire* pase of tables. Value. mw |Payable whom. 3 
Louisiana—Relief of State Sreawary and miscel.| 1853 $500 6 J.| $12,000 { July, 1893 
Bonds in aid of various railroads........ ....-|  ...... 1,000 6 Various} 108,000 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. J. 80,000 | Amounts not Jan. 1, 1890 
do to Mississi ” & Mexican Guif Canal.. 1869 1,000 7°30 |M. & 8.| 260,0( fundable, 1899 
do school, hel St. Treasurer.......... 1857 1,000 6 Various 8,00 r report of 1897 
do toN. Orl ae obile & Chatt. RR. .... 1870 1,000 8 & J. 70,000 | Jan. 1, 1887. July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 . & O.| 2,500,006 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 eees 875,000 jaan 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e. 7 (4) \J. & J.\N.Y., Winslow, Lanier & Co Jan., 1914 
“Baby” bonds, threes. ...........---+-2++--+--- 1880 Kote 2,4,3 J. & J. New Orleans. 1887 and 1914 
loan bonds........ ants oP. 18 500 &e. 6 J. & D.| Boston, Suffolk Bank. June i. 1889 
debt assumed........ r reg. 1868 100 &e. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
& Ohio Railroad, sterling 1838 eee 5g. J. & J. London, Baring Bros. 1889 
Canal, sterling............ 1838 oeee 5g. J. & J. do do 1889 
canals ee eee eee eee eee eee ee 1838-47 seer 5 Q.—J. Balt., Farm. & Merch. BE. 890 
a 1839 eoee 5 A. & O. do do 1890 
senensde e 1837 cece 3 Quart’y do do 1890 
pencedoone 1839 eoes 6 Q.—J. do do 1890 
Seinminiainsineauiinl 1839 cess 6 A. & O. do do 1890 
Mlk: obnkenianiadannne 882 eons 3°65 \J. & J. do do 1899 
secesoadceqsesens 1870 &’74) .... 6 J. & J. do do 1889 
bemseeecesecse i878 ones 6 J. & J. do do 1893 
ed’ io ellen naiaiee Gil on 1886 pee 3 J. & J- do . 1920 
aia dabinlialindh 18 00 & 5 g. |M. &N. Boston, Treas May 1, 1894 
negeanmeninaniiiens 1864 |2100&e 5 g. |\M. &N. London, "Baring May 1, 1894 
eneeemreddounesses 1869 £2 5g. J. & J. do _ july 1, 1889 
sterling..... 1858 to ’61| 2200 &c 5 g. |A. & O. do do Apl., 1888 to ’90 
i ean 861 to’63) 500 & 5 g. | Various Boston, Treas wy 6 April, 1891 to ’94 
sterling..... 1871 00 &c 5g.\J. & J. London, Baring B ros. , 1891 
sterling..... 1 500 5g.\J. & J. do do Jan. 1 , 1895 
dollar ds|1873 to’74| 1,000 5g. iJ. & J. Boston, Treasury 1894 
do 1875 5g. iJ. & J. do do July i, 1895 
do do od 10,000 5 g. |\M. & 8. do do oe. F , 1897 
, Southern Vermont Railroad Loan............. 1860 ,000 5 g. |A. & O. do do ——_ 1, 1890 
Boston, Hartford & Erie mempees, sterling. .. eo to’69; 2200 5 g.\J. & J. —— Baring Bros. 1, 1900 
Harbor Land Improvement (5-20 8) pantecaceees 1874 &’°76| 1,000 5g. J. & J. Boston, asury. vi, 93 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, a 194 Sep ye 
Lunatic Hospital, Worcester.... .-..-- «-----| 1875-’76 | 1,000 5 g. | Various do yi" 1'95-8e 1,96 
New State Prisons, sterling. .................-. 1875 £500 5g. iJ. & J. Lange. Barin Bros. & Co. an 
Michigan—War Bounty Bonds............-..-.-- 1865 1,000 7 M. & N. 4 ., Am. Exchange Bank. May 1 1890 
Minnesota—Adjustment Conan, (10-30, red., 92 1881 1,000 4 J. & J. Y. City, First Nat. Bk. 1911 
Revenue loan (redemption optional).......... 1883 1,000 444 J. & J. Bt. Paul, State Treasury. | To be red’din ’87 
Missouri—Consolidated bonds ...............--.-. 1868 1,000 6 J. & J.iN. Y., Bank of Commerce. 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
Penitentiary indemuity.........-20---0-ee--e0+| se eeee coe | eeee cece do do 1895 
State Bank stock refunding. ................... 1874 1,000 6 J. & J. do do Aprii 1, 1894 
Bonds to North Missouri Railroad..... pencgene 1854 to’58| 1,000 6 J. & J. do do 1887 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 i, 6 J. & J. do do 1887 and ’89 
Bonds to Platte County Railroad.............. 1859 to’60} 1,000 ; 6 J. & J. do do 1889 to’90 
Bonds to Lron Mountain Railroad............. 1854 to’59| 1,000 1,190,000 6 I. & J. do do 1887 to’89 
Pacific Railroad of Missouri................... 1853 to’59| 1,000 1,474,000 6 J. & Jd. do do 1887 and ’89 
TO: cncnandacgkeccarsecseserscoseoeses 1874 1,000 17,000 6 J. & J. do do ia ge cos me 
do ene 1886 1,000 1,350,000 | 34 J. & J. do do ~~ 
Hannibal & St. Joseph pet ee eee 1857 to’75| 1,000 928,000 | 6 J. & J. do do Feb. 7987 
do renewal...... 1874 1,000 659,000 6 J. & J. do do 18 vis 
Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1,000 449,267 s A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshir Ansan loan, coupon bonds...... 1864 1,000 150,000 6 iM. & 8.| Concord or Boston. Sept., 1889 
ET SEE, ins cndnsaeeiaéeaesanusenten 1872 100 &e 2,206,100 6 J. & J.| do do Jan., '92 to 1905 
Loan of 1879 for Solandine pemeseeenen seaneqas 1875 1,000 500,000 5 J. & J Bost.,2 Nat. Bk. seen ~aaiee July 1, 1887-’92 
Bic cnc enepeccndagn cece cgseceesecoccess 1879 1,000 70,000 5 J. & J. do | Jan., 1888 to ’91 
New Jersey—War loan bonds, CA THOO. 2ccccccce 1863 | 100 &e. 802,900 6 ‘J. & J.| Jersey City and Sreaten. | a ons 1888 to’96 
do Sy. San inst ivico-instadiindebdatsinatienanani 1864 | 100 &e. 593.400 6 \J. & J.| do do 97 to 1902 
New York— [| { 1875 100 &e. 73,000 6 2. 'A. & O.\N. Y., Manhattan Co. Bank. " "Oct., 1893 
Canal debt, | Under Art. 7,See 3, of Con-} 1872 100 &e.| 1.562.900 6g./J. & J | do do July, 1887 
reg. stock. | stitution. 1 187: 100 &e. 4.269,950 6zg.iJ. & J. do do July 1, 1891 
(| 1874 |100ée.) 1.993000. 6¢. 4. & 0. do do Oct. 1, 1892 
Niagara Park Loan bonds. ..........-.2.-se0-- 1885 1,000 90,000 a ide Bl = wnepcaccne $100,000 yearly 
| | 





Louisiana,—The Constitutional amendment passed Dec., 1879, personal property, 1832, abewt $I310,000,JI00, anil in 1386, $.)£5,450.- 
rovided tor a new bond in place of consols of 1874, bearing 2 per cent | 00}; in ‘33, tax rate. 153;¢¢ mills; in "84, L°LUS mills; in 35, 2°4 mills. 
or 5 years, 3 percent for 15 years and 4 percent afterwards. In|  yinmesota,—aAll the oli State bonds formerly held by the permanent 

June, 1882, a constitutional amendment passed the Legislature and | gejuol fund nave been redeemed or exchanged for 4493. Minnesotare- 
was confirmed at the election in April, 1884, giving new bonds at 4 per fused for some years to recognize the “State Railroad Bonds” of 1858, 
cent after Jan. 1, 1435, and doing away with the provision of 3 percent} ty the amount of $2,275,000, but a proposed compromise with the 
tor fifteen years. There is considerable overdue interest of the years holders was provided for in 1381, and was carried out by the issue of 
1874 to 1880, inclusive. The constitution of 1879 limits the power of | tie 415 per cent bonds. Taxable valuations and State tax have been: 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 


ropriated for interest on the debt; in 1884 14 mills sufficed to pa Years. Real Estate. Personal. Tax Rate. 
vor cont, but for 1885 a rate of 273 was made on a total taxable wees 20G8. coeroccesccesesescoososes ryt $74,329,190 1-4 
of $212,725,566. A suit by the State of New Hampshire against | !S32------------------------- 214,033.! 4 67,159,583 18 
Louisiana as assignee of her bonds, was decided in favor of Louisiana py | 1333---------------+--++-+++- 255,910,090 78,549,269 18 
the U. 8. Supreme Court. aaa prseereeeceensoes LeveL tia pein mye 2 

Maine.—The debt January 1, 1887, was $5,157,000. The sinking 1226 ee ene 330. 000'000 83'000.000 13° 
fund $2,110 330. Tax rate for 2880, 5 mills on valuation of 187u: | °°" "errr : . 


' oe Missouri.—The tax rate is 40¢c. per $100. Bonds maturing are met 

ibs. -82, 419 mills; 1883-84, 4 mills; 1885-6, 3% mills on valuation of by sinking tund. Totai State debt Jan. 1, 1887, was 14,180,000. 

including school fund and University certificate 3, $3,653,000. Tne 

ryland,—The State has largely assisted canals and railroads, and | fannibal & St. Joseph RR. paid the State $3,000,000 for its debt, but 

holds D. 302,286 of stocks and bonds ranked as productive; the State the State refused on Jan. 1, 1882, to pay the coupons on its own $3,00,- 

also holds $23,126,034 in unproductive sec vurities, which includes | 00 of bonds. Litigation between the State and company ensued, re- 

$25,371,966 on account of Ches apeake & Ohio Canal. The State ex sulting is a judgme nt against the company for $476,049, as due the State 

changes the ‘Defense Loan” at par for new certificates of indebtedness, on May 11,1883; an appeal to the U. 8. Supreme Court is yet pending. 

bearing interest at 3° el per cent, redeemable in 15 years. Assessed val- | The iallowine is'a statement of the assessed property in this State on 
uation, &c., have been June lt, 1883, 1884 and 1885: 








Years. Real & Personal. Tax per bt 1883. 1284, 1885. 

1983 ........ eseercecseveccncsssevoccoces $166,089,380 8%4c. | Real estate ............ $443,144.55  $495,293:007 514, 803.11 

BSGE 2020 -cccccercoccrcse coccrnccrcecrees 469, 993,225 13 %4e Personal property .... 173,345,191 186,425,373 181,133,12 

poe (imp amnNeaa “56 538 oil sheds Railroad property, &c. 39,760,767 44,564,997 46,444 “438, 
ececccoceccecese coceceocssoeses eccce é estienal —_—_—__—— — . 

—(V. 43, p. 217.) Total .......20-.00- $656,200,4.0  $726,253,375  $746,331,081 


.—The funded debt, Jan. 1, 1887, was $31,429,680; | .Nebraska.—The State sclovl fund holds $326,267. Assessed valu- 
aanebins tae we $18,9 64, 412. The Hoosac tunnel pot pte totes ation of real estate, personal, railroad, &c. (334g per cent of true value, 
cost the State heavily. The loan to Boston Hartford & Erie Railroad | #24 tax rate per $1,000, have been : 














was ati by “Berdell” mortgage bonds, afterwards exchanged for | Years. Valuation. Tax Kate 
N. Y. & N. E. RR. second mortgage bonds, and these bonds were sold | 1931........ ....--ecceecccecccee coeccececeeeee $93,142,456 dows 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: ; a Silidbetentes Wesketnntensctne decdesoetnntsen By oe th ws 
T ) SB. cccccccccccccccccccescce oe ceeerecccccccece 943,6 7 

eit Real Property. soy er zee ee 1884 Ninieied eneearbbinlienene “sanidiayibhadin oer go 7 rr 

ee $816,695,358 B15 = $32, ae Fi 050,092 OD. seeewerccaccnne contr necsens sanecceereeecs ged bp 40 
a pens 883, 886, 538 14 2 4,080,465 1886.... COSC SOE SSES EES He eer Eee sees SSEeeeeee 143, 932, 57 O 753 
1882 .... 812,858,614 15 33 16 944,263 New Hampshire,—The ‘debt of New Hampshire was created ror war 
1883 .... 835,601,175 14 98 16,836,672 | purposes. The Municipal loan of 1872 was issued to cities and towns. 
1884... 829,339,811 15 95 17,731,725 the proceeds to be applied to their war debts. Total vaiuation in 1883 
1885 .... 827,043,710 14 14 182,672 | $227,914,543; in 1884, $231.340. “a in 1885, $173,658,500, and rate 
1886 .... 839,409,214 1448 31, 680 18, 961.412 of taxation for all pur poses, $1°5 








Michigan.—The debt is oractically extinguished. as the sinking fund New Jersey.—The debt was -erented for war rece Valuation 
has suthcient assets to pay the bonds. Equatized valuation of real and! of real and personal property (taxabie) was $5724,25°,293 in 1886 
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SUPPLEMENT [Vou. XLV. 
Amount —e: ces ~~ Cedeees 
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North Carolina—Fund. b’ds (coups.tax-rec’ble) . 1879 
NE ES TEI T: seni 
Bonds to North Carolina Railroad ............ nied 

Bonds for N. C. RR. issue (tax receivable cps.) 1879 


RR. bonds not fundable (Chatham and W.&T.) 

















J. & J.|N. Y., Nat. Bk. of Republic. 
Various) Cps. since July ’68 unpaid. 
Various —_>. , State any. 
A. & O. April 1, 1919 
Cps. since Jul ’68 ee. 1868 to ’98 





4 
6 
6 
6 
Penitentiary bonds, act Aug. 24, 1868......-. 1868 6 A. & O.\Coup. of Jan.’ neeines unp. Oct., 1898 
Special tax bonds (in 3 classes).............--- ones 6 A. & O |\Cps.A &O’69 & Ap’70 unp.| 1898 to ’99 
Ohio—Registered loan of 1881.................. 1881 4 J. & J.jN. Y., cient xch. B’k. 7 1, ’87-’88 
A A A Ee TE TN dake 31g & 5 ogee do do July 1,1 
I en 3 J. & J. do do July 1,’89-’94-98 
Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 1877 5 F. & A.'|Phila., Farm. & Mech B’k. eb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 1879 4 F. & A. do do Aug. 1, lf 
Loan of February, 1882 (registere chidipdainiae 1882 Sig & 4 iF. & A. do do Feb. 1.1912 
do do in ten series......... 1882 2g &4/F. & A. do do Aug. 1, ’87 to ’92 
Agricultural College land scrip................ 1872 6 same Harrisburg, af 1922 
Rhode paae~ware tS lt AR ARE, 1463 6 J. & J.|Providence, R.I.H. ote . Co. July 1, 1893 
cies eninatiliteeen > widienematas 1864 6 F. & A. do Aug. 1, 1894 
South } a ea * Sih House stock and bonds... 1853 to ’54 6 J. & J.| Columbia, State Tpencuer. 1871 & ’81 
Fundin “oe a ll a ERR AD 1866 6 g. |J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ri LEAS RE 1854 6g. J. & J. Columbia, Treasury. Vly 1,1875to’79 
Funding ‘ills RTT AAT a 1868 6 g. |A. & O. coeeer “ey and New York. uly 1, 1888 
I a ee ee 1868 6g. |A. & O. do July 1, 1888 
Se ieieen 1868 6g. \J. & J. do do July 1, 1889 
Conversion bonds and stockK................... 1869 6g.\J. & J. do do July 1, 1882 
Deficiency bonds & stock (act 1878) .......... 1878 6 J. & J. do do 1888 
Consol. bonds and stock (Brown).... .......... 1874 k 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 } 4.200.000 § 6 <n 886° awees@emenee July 1,1914 
Bonds registered, act of 1873............---.-. Various. 1,000 nannies -  _@ S 2 * Sie reer 1892, 98, 1900 
Held by E. T. University (not to be funded).. pe 1,000 6 J. & J.;| Nashville, Treasurer. Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &c. 3,4,5,6)J. & J.) New York, Cont’! Bank. Jan. 1, 1912 
Settiement bonds, act of Mare 20, 1883...... sane 100 &e. 3 J. & J. Nashville. July 1, i913 
do do 5 & 6 47 cents 1883 100 &¢ S&6 JJ. & J. do July 1, 1913 
Teras—Funding State debt (act May 2, 1871 1).. 1872 mini 6 Various State Treasury. 1891 
Frontier def’se, gold, act Aug.5 ’70(red’ble 91) 1871 1,000 7 g. |M. & 8.; New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 7 @.i4. & J. do do 1892 
Bonds, act Mar., 1874 (for pay ing float’g debt) 1874 1,000 72g.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. G6, "76........00. 1876 1, 6g. |J. & J.|.New York &State Treasury. July, 1906 
See, MOG BUTE Bh, BE Oo cocccececccccccccces. 1879 100 &¢e 5 J. & D. do do 1909 
Bonds issued to School Fund............-...-- 1867 ines 6 canis State Treasury. Matured 
Virginia--Old bonds, 2g fundable................ 1851 to ’66/ 500 &e. 6 _ a 6” tmnmememeies 1886 to ’95 
Old bonds sterling i TD. cceseesee> coos ; 1851 |2£100&c 5 a # i eebendinease 1886 
Consol. (act Mar. ’71) emp tax receivable. ... 1871 100 &e 6 a Sel i j(«§ vwagucseodeus 1905 
do do reg., conv. into coup.. 18°1 100 &e. 6 <<. a 8@8=€§€=©| 66eeseenneces 1905 
do (act 1872) ° “ Peeler,” cp. not ree’ble.. 1872 100 &e. 6 J. & J. ‘Vinee 4+. \¢eeess 
do do “ Peeler,’ reg. and certifs . 172 sone 6 —_ ai £+§; seteesesesdn j- | |. ‘wameee 
Deferred certificates (W. Va.)..... ..........-. 1871 {Various 6 _ 2. 8=©«6eeenndnedann Contingent 
— ~w act on 28, 79, coup. and reg...... 1879 seats ee i.e el 8 = sede satecae 1919 
‘sterling..............-... 1879 ete ee Ss: whemenauene 1919 
aa Riddleb'r’ b’ ds, acts Feb. 14,’82,&Nov.29,’84 1882 100 &e. 3 J. & J{ Richmond, Treasury. July 1, 1932 




















65,500,687 in 1885; Ouse, 828,114 in 1884; $548.495,069 in 1883. 
tate school tax, 215 mills 


New York,.—The financial condition of the State has been fortified by 
the — of alldebt except as above. The sinking funds October, 
1886, amounted to $5,051,073. The new Capitol building has cost 
the State thus far $17,863, 401, paid for by taxation. Valuations and 
State tax rate in 1880 and for two years past have been: 


al es Personal. State tax. 
oe $2,315,400,526 7 468,712 
AE 2,669,173,311 345,418,361 223 409 
TS eee---- 2.762,348,000 332, 333, '239 2-96 
ESE 2,899,890,062 324, 783,281 2°95 


North Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina "RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
1873. nolders have already so exchanged. The funding law of March 4. 
— provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
rs. Coupons of the new bonds are receivable for taxes. The term for 

ding ended ; but has been continued probably till March., 1889. Lf 
all were funded the new 4 per cents would be $3,589, 511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,03v,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of 1 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’70. 
In June, ’s7, U.S. Circuit Court decided in favor of special-tax bondhold- 
holders, and in July, ’87, Messrs. Morton, Bliss & Co. were negotiating 
a settlement on the basis of a new 4 per cent bond. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 


























“Years. Real estate. Personalty. Total valuation. Tax pr. — 
1881.... $104,742,911 $62,995,728 $167 ,738,639 28 
1882.... 108,988,184 71,389,341 180,377,525 25 
1883.... 24,135,377 77,087,346 201,222,723 25 
1885.... 126,955,679 82,613,417 269,569,096 25 

ine >» wieceens 202,000,000 25 


—(V. 44, p. 744; V. 45, p. 53.) 


Ohio.—Ohio has a very small State om, , but large local debts,amount- 
ing in 1885 to $53,290,398, against $25,957,588 in 1875; this increase 
belngmainly in city debts. 'Valuationsin onio north been as follows: 


Real cstate. Person "376 estate. Personalt 
1866.. bern 647, oon Bide, 561.3 1882. $15) ‘ic, 681, 655 $518,229,0 9 
1879..1,093,768,904 442,979,8 1883. 1,131 '058, 750 5412 207, 12I 
1880. 1, 102, 049,931 456, 166 Noa | 1884. 145, 475, 210 528, '298, 871 
' 2881. 1,101,457,383 485, 750, 196 | 1885..1, 160, 165, "882 509,913, 986 
—State tax rate for’85-86, 29,9 mills. (V. 43, p. 775.) 


Pennsylvania,.— Revenue is raised peenatpaliy from omeantions. 
Taxes are levied on personal propert Sinkiag fund, Nov., 1886, was 
$10,180,746, including $5,305,814 in U.S. govts. Any coupon bonds may 
bec nged to registered. Real estate valuation in 1 84, $1,600,000,000_ 


Rhode Island,—The debt was all created for war purposes. In 
January, 1887, the net debt, less sinking fund, was $772,000. The 
Btate vialuation of real property up to 1887 was $328, 530,559; tax rate, 
12 cents on & 

South nee he funding law of Dec. 23, ’°73, provided fot 
sealing down the old debt 50 per cent. The consols were again ‘* re- 
adjusted” in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dee. 24, 1879. and February, 1880. In November, 1886, 
‘there were green consols not yet exchanged, $551,671, less amount 

i nvalid, $631,373. The old issues 3 yet fundable on Nov. 1, ’86, Were 
estimated at a total of about $585,000. Valuations and rate of tax 





Tennessee,—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3 od ge cent in 1882, 
83, 4 per cent * =" and 1885, 5 per cent in 1886 and 1887, and 6 per 

cent 1888 to Exchanges were made in New York July, 1883, 
and $8,224, 351 a these compromise bonds were issued. The Le la- 
ture of 1833 repealed this law and passed a new one adjusting the debt 

on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118, 000 was 
made an exception, and new 5 and 6 per cent bonds -_ issued for that 
at the face value. The compromise bonds of 1852,3,4, 5 and 6 per 
cent bonds are fundable into the new settlement 3s, at tive sixths of 
the face and interest, up to and inclusive = July, 1833. coupons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
J uly, 1883, paid in cash. All the settlement bonds are redeemable at 
optton of the State after J uly 1,1888. Assessed valuations and tax rate 
per $1,000 have been as foliows: 


Real estate. Other property. Railroad prop’ty. Tax rate. 
1881..... $200,007,214 $25,282,659 ee 30 
1663..... 195,383,568 26 546,2 were 20 
BEB cosce 195,753,414 26,884,459 31,547,209 30 -° 
1884..... 200,212,900 26,63 1,284 34,350,170 30 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 


Years. Real estate. Personalty. Total val’ation. Tax rate 
1882.... $250,157,904 $169,767,572 $ 119,925,476 3 
1883.... 298,959,253 228,578,137 527,537, '390 3 
+ Hh 846, 953 255,213,964 603. 060.917 3 
1885.... 890,5 94 245,121,395 621,011,989 3°75 
1886... 395° 211 678 235,313,445 630,525,123 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols, of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 18381 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 

off. he first funding law of March, 1871, allowed holders of 
bonds to fund two- thirde of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 

ftheir principal a * deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Peelers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, — 3 per cent 

for 10 years, 4 per cent for 20 years and cent for 10 

we coupons tax-receivable. In February, 1882, "the nen ed 

aw for re-adjusting the debt and the laws familiarly. known as 
“Coupon killers,’ were passed (see V. 34, p. 58. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others could be funded at specified rates below par, varyin 
from 47 to 31 on the different classes. This law was also amende 
and all bonds offered for funding after July, 1885, were required to 
carry the Ta of that date. The Supreme Court of the United 
States held (V. 36, p. 285), that the law requiring the validity of the 
coupons to be established before a State court did not impair the contract 
making them receivable for taxes, and was therefore constitutional, but 
the question was again before the U.8.Supreme Court in April, ’85, when 





that Court held that a tender of coupons in payment of taxes was suffi- 
cieut for the property owner. (See also VY. 42, p. 188.) 
movement was begun in 188510 procure an , PO of the 
| ‘«Deferred” bonds or certificates by the Legislature of West Virginia 
| and the holders of some $2,000,000 deposited their bonds with the 
| Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
| the Stock Exchange. 


& 
| In May, 1887, the negotiations with English bondhoiders fur a settle- 


ment failed, ihough liberal concessions were offered by the bondholders. 
Aasessed valuations have been as follows: 


a $1,000 ; erent 1882." .. $232,380.397 77 008763 $310,055,12. 4008” 

al estat Pe It Railroads. Tax rate. --- $232,386,3: $7 7.666,76 053,12% 
iss2-83... $77,609,006 $41,785,768 $13,767 ,4 | 1883.... 236,368,227 81,789,710 318,157,937 400, 
1883-84... 87,131,400 48,249,939 15,227,964 . 884.... 239,826,000 88,974,040 328,800,040 40e. 
1884-85... 87,559,538 46.904,705 15,263,366 5lg | 1885.... 256,916,140 84,884.270 341,800,410  40¢ 
1885-86... 66,114,852 42,836,288 15,521,041 54 | —(V. 43, p. 43 V. 44, p. 451, 495, 527, 572, 627, 730.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of (Size or| Amount ee Pune Whee 
bonds. par outstanding. Rate When Where. papenen and by ue. 
Forexplanations see notes on first page of tables. value. * |Payable| whom. 
Albany, N. Y.—Purchase Congress Hall Block. . 1866 $1,000 6 F. & A.| Boston, enone Bank. |Feb.. 1888 to '94 
City are p ceccecesceccccescsscoesocsces 187071 | 1,000 7 M. & 8 New 1887 to 1900 
, EE RESET ICE 1870-82 | 1,000 4,5,6,7|M. & N.| New York yee , ae 191021 
New Post Oftice OO ee 1874 1,000 7  \|M.&N'|N Y., Merchants’ Nat. Bk.| May 1, 1904 
Water debt (8400, 000 due 1900-3, are 78)...... 1874-80 | 1,000 6&7 iF. & A. do do 1894 to 1912 
New City Hall. .........2.-cccccccsecccccscceees 1882 1,000 aid.~ ae J. do do July 1, 1905 to’10 
South Pearl Street bonds ................ .. -- 1882 come 4 tine Albany. 1888 
Bonds loaned to Albany & pungeeenne —_- 1865 1,000 6 |M. & N.\N. Y., Del.& Hud. Canal Co. 1895-97 
Atlanta, Ga.—Bonds for streets, floating debt . 1367-’72 | 500 &e. . J. & J.| New York, Park Bank. 
Bonds for A. L. Railroad and State House....| 1869-’70 | 1,000 7 J. & J. Oo do J. & J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72| 500 &e. 5 I & J. do do J. & J., 1902 
Bonds, lst ang 2d series, waterworks......... 1874 1,000 7 J. & J..New York, Fourth N. Bank. Jan, 1, 1904 
Redemption Bonds................ endkiocumn tedd 1877 500 &e. x J. & J.. Atlanta or New a ,18 
i... nee eearebibnndbenaneeee 1881 1,000 5 Various do 1911-1915 
Bonds to fund floating debt............-......-. 1879 eons 6 J. & J.| New York, Park as 1887-1896 
Cagttel ben Pisedusssececmensescecscenccqnteons 1884 cose 6 J. & J.| New York and Atlanta. 1914 | 
phe cons ew. cocccesesccccccaccoosoeoseccese ceee cece 41g eeu inten July, 1916 
ae Ga.—Bonds for various purposes. ..... Various. | 100 &ce. 6&7 (Various Augusta, Treasury. 1887 to 1915 
Aug imore—Consolidated loan of 1890.......... Various. | L00 &e. 6 Q.—J. Balto., Farm. & Plan. Bank.| July 1, 1890 
“Water peg re reg. stock, red. at will after om) 1877 LOO &c. 5 M. & N.|Balto., Nat. Mechanics’ Bk.| July 1, 1916 
—e loan, reg. stock, Ft eae 1878 100 &e. 5 M. & N. do do After July, 1916 
bee ated bounty ca aa 1863 | 100 &e. 6 M. & 8S. do do Sept. 1, 1893 
&xempt bounty loan...................---. ..-| 1865 | 100 &e. 6 (|M.&S. do do Sept. 1, 1893 
Public parks (Druid Hiii).................. wawol 1860 100 &e. 6 .—M. do do Sept. 1, 1890 
Park improvement loan. .........2.-ccc.cee-e0- 1863 100 &e. 6 —J. do do Jan. 1, 1895 
Patterson Park extension ........... ....----. | seeeze coes 4 ie | = ik einai 1920 
Five million loan to ae AR & Ohio RR.. “| 1853 100 &e. 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
ET Mane coccanenseundesdsanadessetooss | 1870-"74 | 100 && 6 —J. do do 1900 and 1902 
Funding oat. o0 002 acececescesesees| 100 &o 4 M. & N.|Balto., Nat. Mechanics’ Bk. aie Rev baa 
SEE PNR, caccnes secesonsncccccccoveencees | 1870 | 100 &e 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... 100 &e 6 J. & J.|Balto., N. Mechanics’ Bank. Jan. 1, "1902 
vones Falls ($957, 000: are S569590, 000 3°65s),/ 1872-84 | 100 & 3°65, 5&6) oor. , Ym April 9, 1900 
aneineiedl edn tinn oa enaeshie 5 sone —F, | o o 
Ww ater loan ($263, 000 GEE GEO GED. cccccocecce: 1874 100 &e. 4,5&6 \J. & J. do do July 1, a 1922 
Harford Run improvement BOER cccccanscveses 1880-4 100 4 J. & J. do do After Jan. 1, 1920 
WwW —— wanes | RR. loan.... .......-------- 1882 | 100 &e. S- ff. cose hk . wentnanans July 1. 1925 
SET aa 1887 100 34 i. & J Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for essemn Maryland RR.....|  .....- ome 6 J. & J.|Balto., N.Mechanics’ Bank.|Jan. 1, ’90 & 1900 
- i ceeseauscest esenie on 6 J. & J.| Baltimore, Franklin Bank.| Jan. 1, 1895 
Ban 4 Me.—City debt proper .................. _ 1872 , 7 Various Boston, Merchants’ N. B’k. 1892 
NE Din enh cemageetionnamecncess doce | 1885 500 &e. 4 M. & N. do do 1887 1891 
Munici Bn wecccnceweneseogscessegesenssec* 1874 ,000 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22 1875). 1875 {500 &e. 6 we @ J. do do — 1, 1905 
_unepenn & & North American Railroad........ 1869 1,000 6 J. & J. do do _— 1894 
or & Piscataquis Railroad................ | 1869 | 500 & 6&7 |A. & O. do do April 1, 1899 
Bath e.—Fund. debt ($78,000 are 68,’97, J.&J.))  -...-- Various. 5&6 M. & 8 City Treasury. July, 1887 & 1897 
Knox be Lincoln RR.. for stock and coupons |_...... Various. 6 Various do 
neon 8 ee by Maine Cent. RR.. 1861 | Various. 6 A. & O. do Jan. to Oct. 1891 
Knox ¢ ’ yy. oad we 750 each sen) 1869 | Various. 6 J. & J. do 1887 to’99 
&A. and M.&8) 1871-72 | Various. ; 6 Various do 1891 & 1902 
eee re rm “ snadeewesoasoeesconsoesetceesol — seesse l 4 J. & J. do 1902 to 1920 
Boston—City debt and agemnandge oseuce coesses 1864 to’80 1,000 6 Various} Boston, Treasurer’s Office. 1887 to ’97 
do registered... ....---+ --++----0++0++-- 1878-82 | .... 4 | Various! do do 1887-1914 
—.- a  eonden nied ratinipaaietiabadesmme 1879 eens 4log.\A. & O. do do Oct., 1889 
do = Cncienineneindnnduieaitiee 1877 aden 4149 (Various! do dado 1887 
GD ici cninieeandnndasendenenesoun iaeeemen Various, Cutie 5 Various do do Various. 
Suffolk County Court TE ienecenieniaiinas 1-87 ome 31g & €o do 1937 
WOES MET «occ ccccccccccccccescccccccescces cons cone 7 Various do do 1887 to 1891 
Burnt district, sterling loan.................... 1873 | 2100&e 5 g. |A. & O./London, Baring Brothers April, 1893 
Consolidated street pommel t, sterling loan. 1869 | £100&e 5g. /J. & J. do a 1899 
EE ME non cncdaoesoncedaaesenescconccvesoces 1887 1,000 3142 \J. & J.|Boston, Treasurer’s Office.; 1917 & 1937 
Mystic water debt, i eiictnnnnamdicllh 1862 to’83} 1,000 5&6 (Various do. do 1887 to 1913 
Cochituate Water loan, 6 per cent............. (1866 to’76).... 4,897,000 6 Various do do 1897 to 1908 
do do 5 per cent ............ 1875 &’78| .... 5 Various} do do 1907-1908 
do do 4percent............. | 1878 cece 4 A. & O. do do 1908 
do do OO 1872 |2100&e 5 g. |A. & O.|London, Baring Brothers Oct., 1902 
do do 5 per cent gold......-. 1875-76 pene 5 g. ..-- |Boston, Treasurer’s Office. 1905-1908 
do do Ce Ge. vases 1879 eses 4l9g.iA. & O. o do 1909 
do do 4 —: «= patil 1879-80 eons 4g. |A. & O. do do 1909-1912 
do do SP Gi ococccesesss 1883-84-85} .... 4 Various} do do 1913-1914 
do do 34g per cent........... 4 ee ad none 3lg jA. & O. do do 1914-1915 
Brooxtyn—Brooklyn local Liuleaeannant loan. . 1861 1,000 7 M. & N. Brooklyn.) ~.. . { 1891 
Mount P: ospect 8 pane Peceessccnecnecsees 1856 1,000 6 JI. & J. do 3 o¢ 1887 
rr rn Ph ncscccucseeoeooesesecees 1865 1,000 7 J. & J. do @ FF 1887 to’94 
Gowanus | canal Eomapnanans loan, local...... 1866 1,000 7 J. & Jd. do z ae 1887 to 
ushwick avenue do do E>: ateneied 1865 1,000 7 J. & J. do aot 1887 to’90 
SouthSeventh st. do do eae 1863 1,000 7 J. & J. do its 1887 to’90 
Fourth = do do do ...-|1868 & ’69) 1,000 6&7 |J. & J. do tas) 1887 to’89 
WallaboutBay do  do_ ........2. 1867 | 1,000 7 T&S do |S >|! 1887 and’ss 
New York Bridge loan, registered and coupop| 1870 1,000 7 I. & d. do oa , 1899-1924 
Bonds for N. Y. & ee Bridge, cp. orreg.| 1875-83 | 1,000 4,5,6, 7\J. & J. do S58 1905 to 1928 
Prospect Park loan, reg. & coup. .........-..... 1860 to’73;) 1,000 7 J. & J. do & | 1924 
Prospect Park loan........ ....-.2-.-c0sceesee- 1860 to’72| 1,000 6 i & J. do | 1915 to’24 
i 
- Albany.—The loan to Alb. & Susquehanna is secured by first mort-| several cities in aid of the latter road. Tax valuation, 1885—real estate 
gage. The valuation ¢ of ag J City in 1826 was: Rea) estate, $60,728,- | $2,857,870; personal, $3,841,830. Tax rate, $24 per $1,000; 1884, 
720; personal, $6,154,270; tax rate, $184. Valuation in 18 5—Rea 1 $2 "821.5 15 real estate and $4,095,8 20 personal ; rate, $25. 
estate, $60,381,215; ‘personal, 36, 044,250; tax rate, $206. Population, Boston.—The population of Boston in 1880 was 362,839; in 1870, 
90,758 in i880; 69, 422 in 1870 250,526, against 177,840 in 1860. The gross debt on May 1, 1887, was 
Atlanta.—The total bonded debt Jan. 1, 1886, was $2,223.500. As-/| $46, "799, 963, and the total sinking funds, &c., applicable to it $20,312,- 
sessed value of real estate in 1885, $21,023 eres ponene, oi 889,269; | OS’, leaving the net debt $26,437,883. The law of April 17, 1885, 
tax rate, $1°50. eae, 37, 409 in 1880; 1,789 in limited the taxation in Boston for city purposes to $9 on the oversee 
Augusta,.—Of this debt t, $600, 000 was lh for samemn and bal-| valuation of five years preceding, to which is added the tax for city de 
ance for canal enlargement, water works, &c. Sinking funds, Jan. 1,1885,, and for State purposes. Up to Jan. 1, 1887, the debt not to be over 
$330,000. Taxable valuation in 1885: Real estate, $11,468, 310; pe r-| 249 per cent of assessed valuation, and after t that date 2 per cent 
sonal, $5,088,430; tax rate, $1 ry per $100. Population in 1870, | Assessed valuation on May 1 for four years has been 
by U. 8. Census, 15,389; in 1880, 21,891. Real Personal nex Net Debt. 
Baltimore.—The Balt. & Ohio RR pays interest on $5,000,000. ' Years. Estate. Estate. Dec. 31. 
Water loan is paid by income of water works, and Public Park by City | 1833 ........ $478,318,900 $204,113,771 $id "50 $25,311,635 
Passenger Railway, and against a — debt of $34,955,290 the city is | 1884 ........ 483,130,600 194,526, "05% 17 90 24,766,064 
chargeable with nterest on only $18,693,722, and holds productive | 1885 ........ rst ti 400 189,605,600 12 «0 24, 700, 014 
assets, including the as: a equivalent "to $12,869,848, leaving | 1886 ........ 517,495,200 193, 036, 500 12 7U 25,852,395 
on Dee. 31,1856, only $5,828,875 debt over interest-bearing assets. | A Fae whele city debt was as follows Jan. 1, 1~~6 and ’87, 
There are also held $5,789, 000 of unproductive sevurities. Pop :iation | Jan. 1, 1836. Jiu. 1, 1887. 
mm 1870, 267,354; in 1880, 332,313. In Jan., 1887, the city issued the | germanent RPTL Re ag ae aS ae $26,264,543 $26,077,543 
3% per cent bonds to pay off West. Maryland ee Rae a a a Rare 11,645,500 10,893,500 
valuation, near the full cash value, and tax rate have been: Debt payable from assessments oenennen 2,618,000 1,640,000 
oo. Personal Total BNO GE Te | DEE SO CIOROGS «ccc cccc sccccceccccse coos 3,000,000 ~ Ud, 000 
Years. Est _Property. Valuation. per $1,000. | ~ 
Eivcess $189, O13. 494 $58,839,738 $248,803,232 15 00 Te ae ae $43, 320,048 Bi. ats 
1884..... 191,5 516,1 113 58,135,586 249,651,699 ee 1 ee ain cainhe name eencennedon 121,271 219 
195, 416, 894 59,496,377 253,913,271 16 00 | —- —— — --—— 
cnc “idee — Spaweunhanin 256,240,655 1700 | WW *-d6.. $36, 106,772 $33,624,923 
—(Vol. 43, p. 693, 738.) Po: on in 1870, 396,099, against 566, 663 in 1880. Valuation of 
Bangor, Mle.—Ti.e loans to Eu. & Nu. Am. R. R. to bangur& Pis. R.| prop.:.; ad tax rate per ‘$1, 000 — ty been: 
R. are secured by first mortgages on those roads, and interest ful. 7 paid | Yea:s. Rei Personal. Rate. 
from the earnings The valuations (near full vaiue) and tax rate in 1886 )| 1883........................ $280, S00, 597 $18,135,909 . $26 O1 
were: Real estate, $6,693,650; personal, $2,831,765. Municipal pro-| 1884....................--.. 297,126,666 20,727,406 26 34 
‘ty, inctuding water works, $810,000. Population, 16,851 in 1+30, 1885........ Lamaaaatiaad “272 311/308;060 19,375,702 29 00 
23,529 ia 187. 1886......6 ial ienniaanidiile fala rad 336,221,357 22,049,310 26 50 
ath, Me.—The city holds a first mortgage on the Androsco cog read | 4°7.. 339,922,812 14,217,276 ~enes 
tS tne debt, and first, second and third mortg’es on the Knox coln fue debt” of” Kings County, separate from the deb. * “rooklya, Is 
for its proportion of $895,000 out of a total of $2,395,000 bonds issued by about $4,000,000, of which the city is responsible for !¥, ...- 















































































































































































































































































































































~ IN VESTORS’ SUPPLEMENT. (Vor, XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | BSizeor; Amount = = Principal —Whes 
Bonds. ar (outstanding. When Where “arene and by ue. 

For explanations see notes on first page of tables} alue. Payable om. 

gt Continued )— 

Permanent water loan.............ccc-ccescee- 1857 to’75| $1000 |$10,893,500 J. & J. Brooklyn. ) <q = 1887 to 1916 
Sewerage fund bonds, continuous, local....... arious. | 1,000 2,000 J. & J. 0 Sia 3 years from date. 
Assessment fund bonds. continuous, local ....| Various. 1,000 1,018,000 J. & J. do ra 3 years from date. 
Tempora tt nnehencndibiambudind Various sae ,000,0 J. & J. do Ss 3 years from date. 

cates of One. OTE ERATE TEED 1884 ne 887,305 J. & J. do Si 1887 to 1905 
Bonds to pay arrears to county ............... 1884 pecs 549, J. & J. do 5 1924 
Arrearage bonds, yaad in 1894)...... 1884 i 2,350,000 7 & do Ce 1924 
Award bonds for i bdethaseneocceses 1883 mane 200, 4 nee do Je 1893 

, WV. Y.—-Funded Pt condmieaneail 1870 to’86/1,000&c; 5,059,936; 3to7 |Various; Buffalo and New 1887 to 1926 

ater works bonds............................ 1869 to’86|1,000&c; 2,778,382 | 31gto7 | Various! 0 1887 to 1909 
Tax loan bonds. .............-0..---+-00+-ees-ee- 1880 to ’86/1,000&c| 445,457 |3to 46 J. & J. do 1887 to 1900 

Cam Mass.—City bonds................... 1864 & ’77| 1,000 220,000 5 A. & O.|Boston, Bank — 1887 & 1889 

pdeneeorenecenneseesesoneseqnseocoonens 1863 1,000 50, 5 g. |\J. & J.| Boston, Tremont Bank. Jan. 1, 1893 
it (ttn emeduentil iithabebibiiebaiscsadbediiel 1870 to’76)| 500 &c. 347,000 6 J. & J.|Boston, Bank Redemption 1890 to ’96 
do sggeaaddnedesetebubvoobeodeseseoreoses 1873-74 | 500 &e. 9, 6 J. & J. do do er 1903-4-5 
a  debebiaennen ieee Wek. webb oo ccoe eves 265,000 4 sece 5 & 1905 
aa or nadpndibhiaeaheknendicedmnnde iain sone 25,000 31g eee Nov. 1, 1896 

i iinvonatnbecdnecceccsgepscocesonecseds 1867 to’77| 500 &c.| 1,311,000 6 Various 1887 to’ 

do we $12,500 are 58)........-.00-- dian 1,000 33€,5 4&5 seine 1894-’98-1910 
~ -hetaaineranieseboneneecoosneeseneee atin sees 218, 31g saan do 1906 —- = 

d. .—Fire loan bonds, coupon ..... 1866 ae 2, 7 JI. & J Charleston, Treasury 
Conversion bonds, to redeem past-due ¢ debt. ‘ adie nae 500. 7 A. & O do 1888 S 1897 

a 1878 omen 109,5 6 A. &O do Oct., 1898 
SI, scceeste eoonee 1879 |100&c.| 3,414,100 4 J. & J do 1, 1909 

Chelsea, Mass.—Sinking Me bctecces ence eeee seee 286,000 6 so 2 -- sedememens 1887 to 1908 

lien tieaeans lah akiadlanhdia dda rn iat 25,000 51g tain piihiichnsens 1887 to 1888 
Funded — coup SERIO OES CLI ssee 1,000 992, 6 Various| Boston, N. Bk. Redemption; 1891 to 1895 

EE eee oats eter’ 96,000 a. Tee —=—~—~—~Cw hk cn — 1890 
Water loan, oun AEE EAE EEE EE sien 1,000 200, 6 F. & A. |Boston, N. Bk. Redemption ang. 5 , 1887-95 

EE coe cocccesccccccesoccoocsess sien 500, &c. 132,000 6 J. & J. Y., Am. Ex. Nat. Bank. 1897 & ’98 
i  Adicnteateneeranonsaconesedeoeucenes inien 1,000 3,490, 7 J. & J. do July 1, ’88 to ’95 
Water loan (refunding) ........................ 1882 /|100, &c. 33,000 3°65 |J. & J. 1902 
BED BE. cocccescccccccccccccescccescces sine 500 &c.| 1,675,000 7 J. & J. 1888 to ’95 

leap 7 OFS IE Es SE 1880 aden 89,5 44 J. & J. July 1, 1900 
River improvement bonds..................... manos 1,000 2,608, 7 J. & J. to’ 
Municip ittthinditnentechhonesedeessen aia 1,000 186, 6 J. & J. ~—e og Ke 
Municipal and School bonds................... sane 500 &c.| 2,536,5 7 J. & J. 887 ~ Naa 
Municipal bends “ emmeeited DT ctcetdennbeee 1881 enon 843,! 4 oar do ad 1901 
ie PETER TTT PIE 865 to’80| 500 &c.| 4,941,500] 44¢to7 |M. & N| N. Y., Metropolitan Bank. ae | 1, 1887-92 

Cincinnati— ‘de for erection of a Workhouse 1868 1,000 50,000} 7 3-10 \J. & D.IN.Y., Am. Exch. Nat. Bank. une, 1888 
Bonds for W ater Works................-.--. C3 1869 1,000 150,¢ 7 3-10 /J. & D. do 
Bonds for Common — BEROBOS...cccccce 1863 1,000 8,¢ 6 J. & J. Jan., 1890 
Bonds to O. &M. RR. to pure a 855 1,000 194, 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W D. & E|1847 to’50} 500 &e. 97,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ A&A2/1847 to ’48} 500 &e. 171,500 6 M. & N. do do ay, 1897 
Bonds for new Hospital. ................. 82} 1867-68 | 1,000 750,0¢ 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. L 1853 1,000 30, 6 J. & J. "do do Jan., 1900 
Extension and improve. ater Works...K &F| 1851-53 | 1,000 175,000 6 Various| Phila., =. of North Amer.|June & Oc t., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. oO 1858 1,000 31,000 6 M. & S. neinnati. Mar., 1888& 1908 

SRE SOE: R 1869 1,000 150,0¢ 7 3-10 |M. & 8.| N. Y., a Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,¢ 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build leston avenue sewer. ...B3 1869 1,000 »0.( 7 3-10 |A. & O. Oct., 1899 
Bonds for Water Work purposes ........... C5} 1871-72 | 1,000 300,000 7 F. & A. Aug., 1897 
i i <cccesaseneneeesecots Ww2 1871 1,000 300, 7 J. & D. Dec. 1, 1891 
Cincinnati DE Hl neensnensedeiannnain 1872 |500 &e.| 8,191,000; 73-10 J. & J. July 1, 1902 
do d ($2,890,000 are gold 6s) 1876 |500 &c.| 4,825,000 |6g. or 7°2'M. & N. May 1, 1906 

do Re ee RE 878 & ’79| 1,000 2,260,500 | 6& 7 | Various do d 1902-1908-1909 
Floating debt ag ELEC, 5 1874 1,000 995,000 7 M. & N. Cincinnati. May 15, 1904 
Park improve snd eiemnnmmaaiinnided 1875 1,000 65,000 7 J. & J.\N. Y.,Am Exch. Nat. B’k. 1890 
in <cocancooscceseusonsoesé D1 1875 1,000 200,000 7 F. & A. Cincinnati. Aug.,’90 &’95 
Bonds for Mc Lean BO Bee cécccoceooses U2 879 1,000 75,000! 5&6 |M. & N.|N.Y., Am. Exch. Nat. Bank| May 1889-1909 
i ococ. esassaesceseccese cocese 83 1876 daha 50,000 7 M. & N. Cincinnati. May 1, 1906 
TT .ntccndsnemsemivonseannanacnaoett H2 iat sins ,000 , a 6s et Aug 1, 1897 
Street improvement bonds, short.............. 1876 to ’83| Various 884,067| 5&7 (Various Cincinnati. 87 to’ 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80,}1880 &’81/ 1, 2,067,.000| 4&5 Various|N. Y., Am. Exch. Nat. 1930 & 1931 
Assessment bonds ..................... U3 & U4 mene seaidl 64,706| 4&5 (Various; —§ .ee....-e. 1889 & 1890. 
Work House and Infirmary.................... 1882 1 79,000| 4&6 & J. Cincinnati. yp 25 a 1607 te 92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &c 500,000 4 & D.|N. Y., Am. Exch. Nat. Bk. un 1901 
Deficiency and pavement bonds (10-20 yr.) ..| 1885-’86. aie 2,473,000 4 ae esas * 90! 

Oleveland—Water works ($200,000 are 6 p. Ct.).|1872 to ’85 1,000 1,775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk 1892 & 1903 
PUREE BODE... 000 ccccsccceccocccccccccccccccces 1872 to’85; 1,000 1,909,000 /4, 5, 6, 7 | Various 87 to’97 
Lake View, Wade and Monumental parks ..../1872 to’85| 1,000 515,000 7 Various 1887 to’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79;} 1,000 275,000 | 6&7 |Various 1894 to ’98 
School ($100 are He renccesouscceseses 1869 to’71| 1,000 85,000 7 Various! 1887-’8 
General bonds, various PUTPOSES. «os. 1885-8 ca 256,000 | 4-41, |Various| 1888-1901 
Viaduct (mostly F. & A., A. & O. and J. & D.)/1873 to’78| 1,000 2.138,000 | 5, 6 & 7 | Various 1893 & 1907 
mevetes Dt cienteiegutedeensenessouecen 1886 ; 335,000 4 Various 901-2 

lS ET I EN Various 1,000 695,900 4,5,7 |Various 87-"95 
Mingsbury « and a a Bridges........... 1884-5-6 esas 225,000 ! 4, 419, 5 | Various do do 1899-1902 

Des Moines, I ye bond.. 1875 1,000 228,000; 7& J. & J.| N. Y., Coffin & Stanton. |July, 1887 or ’92 
Funding spieemanes © RRR ERR 1878 1,000 175.000 7 J. & J. do do July, 1888 or ’98 
Coupon warrantsand sewer and paving bonds|1882 &’84) ... 82,000 5 Various| Des Moines and Boston. Various. 

Detroit, Mich.—For Water W.Co., on city’s credit) 1855 to’81|500, &e. 1,451,000 | 4to7 /|Various .. First Nat. Bank. 1887 to 1906 
Public Building stock (City Hall) bonds....... 1866 to’71 onae 47.500 7 Various d 1887 to’91 
Buffalo.— Valuations and tax per $1,000 have been: The assessed value of real estate is about one-third of its true value, 
Years. al estate. Personalty. Tax Rate. | Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 

EE. caccecceonssososscocsessss $93,167,090 $8,796,675 $16 27 | West Chicago rark and Lincoin Park loans are not debts of the city, 

1864 | SEI LOT DOT etry praying * + but of distinct corporations. 

1885....-----00:-2e--- eee eer nee ti 461, || Cincinnati,—In addition to the bonds as stated above, city holas 
B86....---.-----+-------00 220 3,963,945 8,405,225 17 27 | $1,274,000 of Cin. South. bonds m sinking funds and $474,473 Street 


1 
Bufialo also pays 77-100 of Erie county debt. Coupon bonds are wing a 
stered. The interest on different bonds is 31,, 4, 4 
and 7. eee 202, a me 1885; 154,766 in 1880; 117, 714 in sv. 
sinking funds, Nov. 30, 1886, amounted to 
net t de! bt: to io en, 208, 311. The investments are ae Any 
“not py Valuation, 1 
s total, $55,346, wre A se 1860 : 


able for re 


Cambridge, M 
$1,299,188, an 
in "city bonds at par and stamped 

estate 


nal $12,758,2 


$42,588, ; perso 
rate, $1 55. Valuation in ’86, $44,955,200 real estate and $14 


onal; to 
$2.66 669 in ’80; 39,634 





Charleston, 8S. onthe bonds of Charleston are most] 

the the State of South Carolina. Conversion bonds of 1878 and 1 
in apenange for city stock. Valuations and tax rate per $ 
Yea al Estate. Personal Prop. 
BOBS. cocccccccces ccccccecce $16,246,865 $3.186, 
BED ococceccccccosccooccses 16,753, ‘760 8,188,155 
REE 16,933,565 7,809,212 
—Population, 49,984 in 1880; "48, $56 in 1870. 
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$18,806,662; tax 


2; tax rate, $18 8 
4,347 inl 
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Real Estate. 








5,881,714 
101,5 96 787 



































Chelsea, —Sinking fund, Jan. 1, 1887, $365,712, and net debt, rot 
$1, 296,087° Valuation in 1886, real estate, » B1G, i. 5850 


$i 275 812; total, , and personal, | 1382 
B, 153 


Valuation in 1884, ett 
e, $18 60; in 1883 .$17,374,335; tax rate, $18 40; 
Population, 21,782 in 1880; | 18985 


ito 5 per cent of the Illinois State 
funded debt, $3,955,000 is on account of the Water 
bove the interest charge on the debt 
Equalized Value. 











— Tax Rate. | ther p 
Personal. per $1,000, | PUt at 
,052,906 33°72 
31,639,717 34°10 
31.720,257 3 
32,811.41 36°81 














ng | ene 
shoo A45, 1870; tax rate, $1 50 per $100. Rebietien, 1871 


held within | 1973 

79 are issued | 1974 

r $1,000 have been: | 1975 

Tax Rate. | 1876 
$20 00 








Improvement bonds. In 1870 the pop 
255,139 in 1880. The followin 
Hamilton County, Ohio, exhibi 
Cincinnati in the year 1860, and from 1870 to 1 
Personal 
Estate 
|,.411,91 


Fatat 
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454,100 


129, 378,370 
The city is the sole owner of the stock of the Cincinnati Southern Rail- 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
est estate, and bonds held for investment, has assets 
554,63 
sasndanad. tine sewer, street improvem’ts and street opening bonds 




















‘ 2.! 4 
37,578,376 
41,359,163 
28,643,917 
47,050,496 
43 4,9 § 8: $3 

62! oN 
42, 571, ‘661 


ation was 216,239, against 
table from the books of the Auditor of 
the rtyy nae of the city of 


‘Total Tax 3 .-y 

































































alu: ation. ye 

,€ 716 $17 45 
K 107, ,236 31 60 
80,361,932 22 20 
175,084,296 20 10 
185,6 5,740 23 06 
) 50,074 23 38 
184,4! 8/56! : 24 82 
52,966 27 04 
(30,142 29 10 

74,068 28 
5,6: 28 98 
» 5,3 i-4 31 00 
404,395 22 20 
986,105 23 82 
925,286 20 50 
~~ 534,192 25 56 
O86 96 7 26 86 
ta ,950, 031 25 44 


are for special localimprovements, and redeemed bv assessments on the 


5 438 nee ty eenemeed. Assessed valuation, tax rate.jlebt§and sinking 
an 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































DESCRIPTION. Date of | Size or| Amount ae |. Principal—When 
ona bonds. par /outstanding.| Rate When Where poyente and by due. 
For explanations see notes on first page of tables. | value. payable whom. 
Detroit, Michigan —( Continued) — . 
Publie sewer bonds ($35,000 are 6s).... ...... 1872 to’86, $1,000 3144,6 & 7|F. & A.'|N.Y., First National Bank.|1892 to’97 & 1906 
Bonds for purchase Belle Isle ................. 187¢ oni 4 F. & A do do 1899 
DG PE sascceoe ceecessoeseteseeescoes 1886 5,000 34 W. & JI do do Jan., 1911 
Public Improvement. .......ccccccccccceccocces 1886 3144 WJ.& D do do Dec. 19 
nu akid nls andians sdmente reewonte 1880 sia at ee 1887-1892 
Elizabeth, N. J.—Improvement bonds........... 1871 to’74 7 Various City Treasury 1879 to’81 
ED MEE, wocccldseceshvocesesecoorcess 1870 to’75 7 Various do 1882 to’95 
I kina ac acesbueeeneeete 1872 to’73 7 Various do 1882 to’93 
STD WE ecccccesceqesooscencocsees 1865 to’66 7 Various do 1882 to’86 
Consolidated ne Dh col oncascude 875-76 f A. & O. do 1885 to’96 
Funded assessment bonds... . -............-..- 1877 7 J. & D. do 1907 
Tax arrearage bonds. ............. cccccee sense 1876 7 M. & N. do 188 
New Adjustment bonds and scrip............. 882 4 J. & J.\N. Y., Mercantile Trust Co.; July 1, 1912 
Erie (Penn. )—Water bonds. ........... epacnboons 1869 to’73 7 Various New York. 1889 to 1893 
Improvement bonds........... .. Sesenesenesent 1869 to’73 7 Various do 1889 to 1893 
ee “ena Di ddicdbderedesiensetaveteiinnd 1874 to’78 7 J. & J. do 1894 to 1898 
ARSE eas ean ee 1887 4 J. & J. do 1897 to 1907 
Sennseiite, Indiana.—E. H. & N. RR. bonds.... 1868 7 M. & N./N. Y., Farmers’ L. & Tr. Co.|; May 1, 1898 
fe Rn 1869 7 M. & N. do do May 1, 1899 
E. Cumi & Paducah RR. bonds............... 1870 7 J. & D. do do a 1, 18 
do gO (RR Re Tes 1870 7 J. & D do do c. 1, 1895 
Water? Works DOMES. ....ccc.ces cocccccces ements 1870 73-10 JJ. & J do do July 1, 1895 
Redempticn sours jaiaipnet Cidetbnedicdel: aaa 1876 7 Various do do 1 
re ee oye: 1877 to’s81 6 Various do do 1907 to 1911 
Full River, Mave. —City notes........ nts beeline sells 37g, 4, 6 | Various City Treasury. Nov., 1887 to’92 
REPRE ALI eG PRE ATER, 2 a a naib 1000&e 6 Various do 1891 
a -~ ‘etusiidaddiadshbbedunsrabsedideamebauwes omee 52. |F. & A. Boston, Revere Bank. Aug. 1, 1894 
i - / éprnedeeeieenandiambeddiannivass outs 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 
es eae ea one 4 ius do do May 1, 
eile ial ert tiaictall ice ihc intel uh airtipin te aa indice name 5&6 einai do do 1896-’97-’98 
do skein diiadae cutiiaadedetinenendn pal 1,000 373 |M. & N. City Treasury. May 1, 1905 
SN siieanddhinditimeacebeennndnatotmuntel atin 1,000 ital .... |Boston, Bank Redemption. | Feb. 1, 1900-1909 
a” Vttrntintelnehibesbeamedenanedwnd ound 1,000 6 M. & N. do do Nov. 1, 1892-1 
i euiapaaeapatibhtinmt ei ebentennenih ones 1,000 6 F. & A. do do Aug. 1, 1899-1905 
SE ==> sella ieee, lait ese eames aaa inisiRiaineeaarictie onan onas aan a — 1, 1908-1909 
Fitchburg, Mass.—City bonds.............. ened 1873 1,000 6 J. & J.) Boston, Merchants’ Bank uly 1, 1893 
| Ne RE RT A OR natainaiaadl 1871 1,000 6 a. & J. do do July 1, 1891 
do PATE iC ARC es ren 1,000 .. ae do do July 1, 1905-1906 
Ras NNN 883- 1,000 3lg & 4 |A. & O.| Galveston, City Treasury. 898 & 1903 
Galveston, Ter. Limited debt bds. (sk’g fd. 2 %)| 1877-8-9 | 100 &e. 8 M. & 8. do 1893-1909 
A A LS SRE: chee 100 &¢ 5 J. & D.| New York or Galveston. 1920-1925 
@etpesten Cemney bonds, G. C. & 8. F. RR.. 1882 oan 6 J. & J.| N. Y., Bank of New York. 19 
Hartford, Conn.—Water bonds. .................. 1865-’81 | 1,000 5&6 |Various City Treasury. 1890-1906 
City bonds oe ) Ss | ere 187 1,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
Re RR ae TR TASER 1868 1,000 6 |J. & J. City Treasury. Jan. 1, 189 
I i 872 1,000 6 J. & J. do Jan. 1,18 
Hartford town debts nae Sena 10-25....... 1879-80 | 1,000 4lg |J. & J. Town Treasury. 10 to 25 years 
do C—O eee 1863 1,000 6 J. & J. do $10,000 yearly 
do Seating: debt ER EE: pana 1,000 6 J. & J. do Jan., 1 
A, iy GMs obec ccnsendesceescoccccece 1864-79 | 500 &c. 6&7 {Various| First Nat. Bank, Hoboken 1887 to 1905 
City a RE MS A nD 1872 | 500 &e. 7 A. & O. do do 1892 
EE MOD. cos ccascecssoes< eo ne 1877-’79 | 1,000 6 &7 {Various do do 1892 to 1894 
. , RE eS res lHaaes nicennieladied Various. | 500 &c. 5, 6,7 [Various do do 1890 to 1903 
EEL OTT E 1878-81 1,000 5 &6 [Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’33 | 1,000 5 &6 {Various do do 1903 to 1910 
yoke, Mass.—City notes............ ssidiai ial 1871-’74 eans 4to7 {Various City Treasury. 1887 to 1889 
City bonds, | RT TT 1874 1,000 6 A. & O. do Oct. 1, 1889 
Water loan 2p aiesio ays ae 1872 1,000 6 a & d. du Jan. 1, 1900 
Railroad loan do ($60,000 are J. & zs. 873 1,000 7 A. & O. do eR 
as opds to railroads............... 869 to’70 500 6 Jan. Oe T an. 1, 1889 vu 
Bonds to RR. Tr. Stock Yard (mortgage). 877 1,000 6 J. & J.| N. Y., Winslow, L. & Co Jan. 1, 1897 
Loan Les ng Sis at a eg ee ne 1873 1,000 73 «45. & J. do do July 1, 1893 
do aa at all le 1874 1,000 73 «iJ. & J. do do July 1, 1893 
do ORE rey eee 187 1,000 73 iJ. & J. do do 7 1, 1894 
do i Ser See ee, 1875 1,000 73 siJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 73 i. & J. do do Jan 1899 
Jersey City—Water loan bonds, "ted conga 1852 to’77| 1,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., ‘1889 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73}| 1,000 7 Various} do do 1899 te 1913 
atkins ubabnalinakdibemdmneda | , ones 5 ania do do Feb. 1, 1913 
LALLA IT IRIEL I LIT 187 72 1,000 7 J. & J. do do July 1, 1913 
ET ccunnancneeeceesoosscnoenenl (187 7 : to ’74; 500 &e. 7 Various do do 1891-1892-1906 
Morgan street dook.............cc..ccccce esbnal 0 1,000 7 J. & d. do do June 8, 1900 
Funded debt bonds.................... phédiemaas 1872 1,000 7 M. & N. do do May 1, 1897 
Old Jersey oy gg RE RE | 1864-65 | 1,000 7 Various do do 1889-1890 
LN EES LIT | 1864-’70 | Various! 7 Various do do 1829 & 1900 
Bergen school lean RET esses.) 1868-’70 |1,000K6) 7 d d. do do Jan., ’98 to 1900 
Bergen street improvement bonds ......... inn 1869 ,000&e| 7 J. & J. do do July, 1889 
et #& ;9F SO HRReTeEEE eceueceen! 1865 /|Various 7 Various do do 1889 
Assessment funding bonds.... .......... seannien ' 1875-’76 cece 7 Various do do 1905-19 
Tem —y RMR TET A a ane ne asad 5lg sty: yer Deman 
Bonds und floating debt. &e., coup. or reg. 879 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k.| Feb. 1, 1909 
Bonds > pay meee | bonds, &e. 406 éseneceee] Gs cowe 5&6 |Various do do 1910-1911 
City of Jereey City 1o@M .....cc cccccccccccccs. 1884 pdains 6 ty ee 904 
Kansas Oity, Mo. —Renewal a L875 to’81)_.... 6,7&8)] .... |New York, Ninth Nat. Bank|1895 to’98 & 1901 
a aeaeeets ae tale 18 - & Hew do do May 1, 1893 
Years. Real & Personalty. Tax @ 1,000. ‘seneral ons. Special Debt. | Years. Real Estate. Personalty. Tax. Debt. 
ST nsewee $85,978, 994 $142 15 $5,386,00 $875.800 | 1884............ $13,527,090 ett tn $10 Ov $1651,000 
ae 8%, '285 "845 dlo9 6,917, 000 703,000 Ly ee : er? ..-- 13,866,645 6,682,895 10 00 1,651,000 
—"opulation, 160,146 in 188 ; 92.329 i 886. .......... —-—— $17,273,340 ——~ 
pee. Sa ae Sam —(V. 43, p. 607; V. 44, p. 335; V. 45, p 112.) 
Des Moines, Ila.—A asessed value of pr. perty $7,200,000, which is; » er, Mass.—The sinking funds amounted to $861,389 Jan. 1, 


about 20 per cent of true value. Tax rate, Bo per . The renewed 
judgment bonds for $170,000 a e -aid off July, 1885. Populationip 1870, 
12,035; in 1880, 22,400. 

Detroit, Mich.—There are also $1¢,000 House of Correction bonds 
due 1893. * assets in sinking fund July 1, 1835, $328,238; net city debt, 
$12,261. The population in 1870 was 79, 577; in ’80, 116, 340; in 1883, 

130,000. The value of water works is about $3, 500, 000, against 
a debt of $1,451,000 September, 1885. The water works bonds 
are issued ona pledge of the city credit, and $75,000 per year collected 
in taxes to payinterest on them. Population in 1886 about 175,000. 
Valuations (based on true value) and tax rate have amen 


Years. Real Estate. Personal. Tax Rate. 
1884...... se pte tt $27, ry 380 $1 10, 7OL, 995 $11°44 
1885...... 7,536,645 28,713,200 116,249,945 10°77 
1886. ..... 100. 020, 991 33, 427, 589 133, 148,580 10°82 

Elizabeth, N. J.—Default was made in interest February 1, 1879 
Suits on bonds are pending. Old unadjusted bonds and loans ove 


oh 739. Total bonded and foating debt July 15 1885, $4,264 
640. A proposition to issue 4 per cent bonds at 50 per cent of the face 
value of old bonds was made. and a considerable amount of the 
new bonds have been issued. Tie Mercantile Trust Company in New 
York acts as the agent. Asses-ei valuations and tix take bare been & 
fpllows: In 1882, $12,152,035, rate, 3°12; in 1883, $12,471,115, rate. 
2°64; in 1884, $12,341,735, rate, 2 +00; in 1885 $12 "465, 760, rate 2°64. 
in 1886, $12,628,710, rate, o-72. Population 18380, 28, 229; in 1870 
20,832; estimated in 18-6 to be 32.600. (Vol. 42, p. 93; V. 44, p. 211. 
Evansville, Ind,—There has been default in payment of interes 
since April, iss3. The debt above has now been funded as follow - :— 
For old 6 and 7 per cent bonds new 44s; for water works 7s, new 68 
for railroad aid bends, new 4s. See CHRONICLE, V. 44, p. 335; V. 45 
112. mit gr in 1470, 21,830; In 1880, 29,280. Assessed valuc- 
tion (true valre) Leen :— 


. tux rate per $1 000 end debt have 





all Riv 
1887. Population in 1885, 56,863; 48,961 in 1880; 26,766 in 1870. 
Valuation in 1885, $43,815, 275. 

Fitchburg, Mass.—Population 12,270 in 1880; 11,260in 1870. 
Assessed valuation - —_ Ry (about cash value) in 1886 , $8,422,- 
675; personalty, $3,07 ; tax rate, 18°20 te — in 1887, real, 
$8,820,075; personal, $3. 23,313; tax rate, $17°4 

Galveston, Texas.—Asse:sed value of real oa personal property, 
1886, $21,043,509; tax rate $1 50. 1885, valuation, $18,588,196; tax, 
rate $1 50. In April, 1882, the Galveston County 10 per cent bonds, 
were called in and 6 per cents issued instead. "population in 1870, 
13,812: in 1880 22,248; 1886, estimated, 42,000. 

Hartford, Conn.—T tal yA _ April 1, 1887, ye 882; net, 
ifter deducting resources, $1,910,172; net town debts, Oct. 1, 1886, 
81,202,758. Assessed valuation in 1886, B45, 700,000; in 1885, $45,- 
398,365. Population, 42,553 in 1880; 37, 743 in 1870. 

Hoboken, N. J. —The total debt June, 1885, was $1,161,750. 
(Assessed valuations in T884: Personal, $1,343,941; real estate, $14,672, - 

700; a A moray 2°35; population, 35,000. 
Ho ke. Mass.—Bonds all coupon, but can be registered. Total net 
‘ebt, a4 206. Valuation, 1885, $16, "aah aa tax rate, $17 20. Valu- 
ition in 1884, $15,527,995; tax ‘rate, $14 80. Population, 21,915 in 

480: 10,733 in 1870; 27 ,895 In 1885. 

t ndianapolis.—The Schoo! Board is a distinct organizat’n and levies 
ts own tax ($2 20 for 1884), which is ineluded in tax rates. There 
re a few other small issues amounting to $50,000. Povulation, 75.036 
1 1880; 8$.244in 1870. Vaiuation and tax per $1,000 — been: 


‘ears. Real Estate. Personalty. Tot Tax. 
BSS. ... ...--<- $39,300,860 $1 : »792,290 $53, 128, 150 $11°20 
ised tales 40,149,950 3,891 1,659 54,041,600 12°20 


Jersey City.—One o1 the Main Causes o1 past trouple in versey City 
naneces has been the failure to collect back assessments and the large 
mount of railroad property exempt from taxation, but these matters 
are being remedied and RR. property is bevring a share of the taxation, 
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DESCRIPTION. Date of | Sizeor| Amount INTEREST. Principal—When 
Bonds. par joutstanding.| po;, | When | Where Payable and by Due. 
For explanations see notes on first page of tables Value. — | Payable Whom. 
kansas City, Mo.—( Continued.) — 
Floating debt bonds...... igencenentetmenas 1875 a 142,500 8 J. & J. do do 189 
ilro ides lates memieionnnenide sleais saan 248,000 7 aeaihis do do 1890 &’97 
EE ETT LETT Hee ONY al 1885 wnin 60,000 5 A OD * ee 190 
Lawrence, | Mass.—Sewer ean adem aécvonwentin 1884 500&e. 300,000 4 J. & J. Lawrence or Boston, | _-...-.--- 
iain att el ci iene 1862 to’75|5000Kc. 459,000 6 Various; Boston, Tremont Bank. 1887 to 1894 
a EE Ht TE GT Cm a oxen 1881 to °85) 10,000 150,000 4 J. & D. Lawrence, Mass. -95 
ina ntns diaiiiadin eee ogmanamanniiyinl 1873-75 | 500 &e. 1,300,000 6 A. & O. do do Oct. 1, ’90, to 1906 
Long Toland City— General bonds...... ........ Various. (Various, 911,500} 6&7 |Various, N.Y. City & L. I. City. In instalments. 
Tax or revenue bonds ............-..2. -+- +e: 1883-86 A 433,500| 5&6 Various do do 1889 to 1903 
ille, Ky.—Water works.............--.---- 1857 to’67; 1,000 1,120,000 6 Various; N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets......... oonencente 1866 to’67| 1,000 190,000 6 Various) Louisville. 1887, , 96, 97 
For municipal improvement................... 1883 500 &¢e.; 1,500,000 4 J. & J. New York City. 1923 
Re-constructing street.............- cc cce-ccee 1873 1,000 00,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions............. 1871 to’73| 1,000 519,000 7 Various do do a 29° an - or 
Public school and school houses..............-. 1853 to’69| 1,000 33,000 6 aa a New York, U. 8. Nat. Bank. 29 
Sewer —— tein tmeninaonkeenaesneds 18 1,000 81,000 6 J. & J.\Louisville, City Treasurer. 4 “ig98 
acl aligarasheianedeiceoeoneed 18 1,000 | _ 423; 7 (3. & D.| N. Y., Bank of America. | _June, 1901 
Elizabeth ETE ETRE. 1868 &’73; 1,000 1,69 2,000 7 Various do do 1888 & 1903 
LET ALTE IOS °54,’62,3,8) 1,000 59,000 6 Various) Louisville and New York. 1888 to 1898 
St NE een 186 1,000 133,000 6 A. & O. do do Oct. 1, 1898 
AL LAL LEE STDS 1871 to’74; 1,000 ,000 6 J. & D. do do 1889 
Sc pebimbatenseceeqseereneusens 1868 1,000 513,000 7 Various do ) ae 1 oe 
do TD ceeccwescccccoes cscescoccss 1886 gee 500,000 5 ™ N. Y., Nat. Bk. of Republic. | 
do do (half are 10-40 and half 20-40) 1880 1,000 1,000,000 5 M.& N - , = — of America. May’ 1, 19 20 
Louisville, road Albany & St. L. Air Line RR. 1871 1,000 481,000 7 iM. & s. N. Y., U.8. Nat. Bank. | Sept., 1891 
uisv. .Cin. & Lex. RR........... 871 to’73! 1,000 350,000 7 J. , N. Y., Continental Nat. Bk.\July, P961 & 1903 
City bonds payable by Louisv. & Nash. RR.../1851 to’63 ,000 333,000 € | Various “New York and Louisville. | 1893 
Lowell, Mass.—City notes (various purposes) {4862 to’84| Large. 469,300 | 4 to 6% | ‘Various City Treasury. 1887 te 1894 
Bridge di debioncbbantens segibanenned 1882 Large 200,000 4 -&N Boston. 1891 and 1892 
ESTE TILT He aE a 1882 j 120,000 4 M. & N. do 1892 
iii eS od hes ce agbmenbeeseinal 1882 & 83; 1,000 382,500 4 Various do 1887 to 1903 
Water notes. .........00-- pocwcccccccsooccoccses 1871 to’8i| Large. 575,000 | 6 to 61g Various City Treasury. 1887 to 1911 
aaa ia aes cin iginionindia 1870 1,000 1,300,000 6 & N. Boston. 1890 
 icinnnnnsmeehiiedaannndnebametsahe 1883 & 84; ... 176,500 4 Various City Treasury. 10 per ct. annually 
RE TE TE TEI EOP SE SE : ieee ,00 4 Various do 10 per ct. annually 
90, 2808. — Water NOES ......ccccccccccccccces 1870-’3-’5) Large. 172,500 6 Various City Treasury. | 1887 to 1890 
ode deta senneedbeneebeesee Various 1,000 1,1. 9,500 |342 to 6J. & J.| Boston, Bank Republic. | 1891 tol913 
CC EET TS ETT eT ee aE Various | 500 &e. 595.000 | 5, 53, 6 ‘Various do 0 1887 to L896 
City Hall and School Houses................... Various 1,000 232,500 | 37%, 4, 6 ‘Various City Treas’ry & Bk. Repub.} 1887 to1890 
Engine 5 and sewer bonds................ 1884 1,000 246,000 3% &4 Various do —... 2 pee 
anchester ST PD, cccedcnseedecesece 1869-8 oa 13,500 6 Various City Treasury. 1887 to 1894 
Water Sends ear 000 each year)............ 1872-74 | 100 &e 00,000 6 J. & J.| Suffolk Bank, Boston. (July 1, 1890 &’9A 
do |: sueengde 1872-7 100 &¢ 400,000 6 Ss. @& @. City Treasury. 1887-92-'97-1902 
Memphis Wn immo. |) «| .«§ Lot = 71873 to 1902 
yphis, Tenn ool and pavin g bonds...... 0’ sisi 73 to 
se cemmansdlicesesouai 867, ’8, ’2| 500 &e. =8 6 J. & J. Memphis. ; 1873 to 1900 
Funding NE AEA AE 13 1,000 == Dee. . « \siewendeese Nov., 1900 
issippi iver Railroad bonds............. er: sania = S 6 i Tee Oe Se ene 
Endorsement Memphis & Little Rock RR..... 1857 1,000 <o | 7 J. & J. Charleston, 8. C. July, 1372 
Compromise bonds, coupon (#lippen)......... 877 1,000 re 6 J. & J.| N. Y., Nat. Park Bank. 907 
New compromise bonds. ......................- 1883 1,000 2,400,000 3-4 aiiies do do 1913 
ilwaukee, Wis.—Re-adjustment bonds......... 1861 | 500 &c. 77,500 5 J. & D.|Mil.&N.Y., Morton B. & Co.| June 1, 1891 
General city i enttiinitimessenannatibeeeenus | 1871 1,000 182, 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 98, 7 J. & D. do do June 1, 1896 
do re or eer ree RE: 85-6 aaa 285,000 4 a. @& 2. do do July 1, 1905.&1906 
I itid eeemnnbemmmieeneecenebene ..--| 1882-83 | 1,000 61,000 4 J. & J. do do July 1, 1902 
OD... . .csintisnceeceoousee 1872 1,000 321,000 7 J. & J. do do 2. 1, 1902 
do ET 18 10,000 899,000 7 J. & J. do do Jan. 1, 1902 
do DD 0 iidaascoseuaesoceroees 1883-86.’ nathan 608,000 4 Ww. & J. do do 1903 & 1906-07 
Waterworks refunding, ......................-. 1883-84 | 1,000 : ‘000 4 a. & d. do do 1903-1904 
Minneapolis, Minn.—City donds................ i870 to’75. .... 321,000 8  |Various New York, Nat. Park Bank.| 1887-1905 
PI iinintnt nicnenemesannenemnawenent 871 to’SL sada 422,000 5,6, 7 |Various do do 1893-1902 
do ($366,000 due 1912 are red. 1902).'1881 to’86 1,000 4-4l4 (Various do do 1906 to 1916 
i. - snap eebinhiebconnesstenseneudns 886-87 ,000 4-419 (Various do do 1914 to 1917 
ener ending  dignieeeesnneamengnnecedes 1881 500 3to5 |J. & J. New York and Mobile. Jan. 1, 1906 
ashvilie. Tenn.—Various city bonds...........) 1870 to’81!| 100 &e. 6 Various New York and Nashville. 1887 to 1903 
Municipal i netrcccsesqnenetiooseene 188 1,000 5 A. & O.'N. Y., Chemical Nat. Bank. Oct. 1, 1905 
EEE pT ene aS 6 do do 1907-1915 
Wewark—War bds.,tloat’g debt, &c. (a.fd. of ’64) mn 1,000 | 7 Various | or “ws City Treasury. 1891 & 1896 
Public schoo! bonds. ................-.--....--- 1868 to ’86; 1,000 4,5,7 do 1887 - ee 
Clintun Hill bonds, coup. & reg. ( Ce 875 1,000 | 7 & J. J Nat. State Bank. uly 1895 
Geneon te vende, coup. or reg. oat Abe 2 ’76)| 1878-80 1,000 5&6 {Various do do 1909 ‘ 1910 
Sewer and improvement bonds (loca liens). .| "7179-86: 1,000 4,4l2to7\M. & 8. Ao do 1893 & 1906-’09 
Aqueduct Board pees. 490,000 due in °52)| 1867-86 1,000 7 we wy do do 1892 to 1909 
IL on nt patmanmandeeseoution 1877-78 ; 1,000 7 . M&A. do do 1887 & 1888 
do DS §Gadeewasnsne ecnsceteces ..../1879 to’85; 1,000 5 F & A. do do 1889-’95 
do it pacientes euainieiiienaexan 1886 eee 44 J. & J do do July 1, 1896 
Funded debt bonds...... neceeces Saceneceeoceors 1885 onan 7 BF. & A do do 1895 
——— i <dgecaneghninesiecanened 1886 1,000 4 — i. ccm 1906 
ienieineb ene aes nekeneneedeanesee 1886 sows 4 nee sane ceneee 1906 
Rew we bed ord Mass.—City improvement ieidioaiie 1875-86 | Various. 6 A. & O. City Treasury. 1891 to 1910 
TT ican al ee ehaneatineeniinencinnit mene ie ,000 5 |A. & O. do 1900 to 1904 
do pbdieweceouucocsqncsneessoncouesoeseses 1867 to’76| 1,000 6 A. & O. do 1887 to 1909 
yo Sihtiniesenesbeesoosencceoceseseonnses 1872-’74 1,000 7 A. & O. do 1887 to 1909 
icin enenn 1884 5,000 4 | ea do 
—.. ere 1881-86 | 1,000 3° S3ig-t ‘A. & O. do 1887 to 1906 



























































Collections in 1886 were better than in 1835 by about $150,000, and 

















the city also received $2-.0,000 from taxes on railroad property eo co\- 
lected by the State. Populationin 1880, 120,722, t 82,546 in ’70, 
in 1885 by the State census population was 155,: Taxable valua - 
tions and tax rate per $1,000 have been: 
Years. Real Es Personal Prop. Tax Rate. 
1882 ewere eee eeeeenaeeee eeeee $56,125,552 , 0,3 $29 00 
seeee Sébcemeesosonessns Ge 4,664,390 29 40 
ESS 6 Ls 71,512 4,564,683 32 80 
LESS: 4,739 985, 29 40 








4, 200 

The value of railroad aT ony not included above, is about $25,000,- 
000, which is sudject to a tax rate of 1 per cent fer city pu epost. 

1885 assessed valuation was $31,678,520 
1886 real — apeeenen was $36,833,550; 
pereonal, re, "39, 593, 240; tax rate, “= 

Lawre rence, s.—Total de bt, $1, poop gee $325,534. 
Tax valuation in *e4. "$27, 369, 095; in 185° $27,1 4,050; tax rate, 16°60; 
"80; 26.981 In 165, _ tax rate, "16°40. Pop., in i884 45,000 ; 39, 151 in 

—— | 4 ey City.—The pony =k on ~ 500 of the general bonds 
sna le trom taxation, and on $397,000 from water rents. The tax 
or revenue bounds issued in each year are chargeale on the uncollected 
taxes and water rents of a previous year, and ail interest on these bonds 
is paid from the collection of back taxes and interest. The assessed 
valuation in 1885 was $7,299,170 on real estate and only $37,500 on 
personal property; the rate of tax was 4°01. For ante! purposes the 
valuation was increased to $10,000,000. Real valuation about $25,. 
000,000. Population, 25,000. 

Louisville.—The funded debt, Jan. 1, 1887, exclusive * ane = 
ble by railroads, was $9,352,000, against "$9, 616,000 Jan. 1,1886. The 
sinking funds on Jan, 1, 1887, amounted to ) $4,3 73,83 i. 7 Pn nel by 
Census of 1870 was 100, 753, against 123,758 in 1880. The following 
figures give the assessed roperty valuation: 1881, $68,753,770; 1882, 

eyeing of which $52,269,681 was realty. In 1383 valu: ition 

. tax rete 2°10; in 1884, $63,927,077, tax rate 2°10; in 


885. a62 »763,461, tax rate 2°48; in 1886, valuation, $64,405,515; tax | 


rate, 2 


—E Lowell, Wass.—Ali the notes held by savings banks. Population 





/ 1883.815,350,738; in 18st, $13,577 73,347, in 1885, $1 
$ °§ 35,000 in 1885; 31,207 


59,475 in 1880; 40,928 in 1870; 75, ese in 1884. Assessed veluction 
in aaa —e. — 201 real est. and $14.671,684 poceonals tax rate, ae 
—Valuation ’83, 24 87,524: te, $19 60; in 188%. 
$27. 548, s bali "ta tax rate, $18°40. Population, 28, "233 in 1870; about 
nl 


Manchester, N. H.—Valuation in 1895, $21,137,464; tax rate 
a 4 Lone a ne a eee. 32,630 in 1880; 23, 536 in 1870. 
— fenun.—The city wae in default for interest after Jan. 1, 
s7s. e Le Lie ye a bill, January, 1879, repealing the city’ 8 
charter, and the “Ta a of Shelby County” was organized. 
6 compromise bonds r: 77 were issued at 50 cents onthe dollar. 
Under the act of Tenn. March 3, 1883, pews com oy game bonds are issued, 
bearing 3 per cent till January, 1886, r cent till 1889, and 6 
y cent thereafter. The total debt be unded will be nearly 
3,000,000. Valuation of real and personal Tn ip 1883, $1.2 6990,- 
318; tax rate. $2 35 on the $100. In 1884 valuation of real and per- 
sonal 1 property, oy tes ,499, ng fh Aw roas. $2 25. Population in 1870, 
yA Wis.-The bo cannot issue debt beyond 5 perct.of its 
average oasennell valuation of realand peep property for five years. Lad 
1884 valuation was $74,951,750; in 1885 real estate, $61,445,921 ani 
sonal, $17,415,445; in 1886, $32, 641,743. Sinking funds are provi ~ i 
and all old issues except the general ‘ponds due 1896 may be called in 
and paid by sinking fund; holders were misled as this was not stated 
in the bonds. Population, 71,440 in 1870; in 1885 fostinates. 160,000. 
Minneapolis, Minn. —Total debt, $3,739,000 Feb. 15, 1887; sinkin 
fund. $332,000; tax valuation in 1837, $33, 008, 356 real estat @ fn 
$16,532,906 personal—total, $99,591, 762; tax rate, 17‘,9 to 19 mills 
in iss5, $77,500,000; in 1884, 711: tax rate 18385, 20 mills. 
Population, 46, 887 in 1880; 160,000 (estimated) in 188r. 
obile.—Interest was in default from J uly, 1873. A settlement with 
bondholders was offered = act of March 9,1875. In Feb., 1879, the 
Legislature repeaied the charter of the city. In Oct., L880, bondh  iders 
offered to take new 25-year bonds, Seanens 3 per cent for 5 years, 4 per 
cent for 15 years, and 5 per cent for 5 years. In July, 1886, the un- 
funded debt was $34,632. Valuation o: real and x sonal property in 
3,762,822. Populia- 
,034 in 18 70. 
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aoe DESCRIPTION. eg ag a | — oak a -~ Pawo 
For explanations see notes on first page of tables. | wate S| Rate. a= Where payab able and by ue. 
uaa | 
— — | ee eee aa 
New ey ea a J.— | : 
ater bonds ($20,000 are 6s)............-.--- 1864,73-74] $ $198,500' 6&7 i | 
lst & 2d mort. water bonds (1sts are ) > voce | WER | yg cece City Treasury. 1887-1900 
——_........ 8 on . ee 1567-69 rene | a ryeed 7 are do | 1892-97-99-1904 
Improvement bonds ..... PNM. Si TARE MAN Re 1473 i 50000 | “ wees do 1888 
ate tende.. "or" see en toe" - d> | 1387-92 
Commissioners of streets and sewers..........| pare | 336600! 6 & : coos do | 1901-1903 
New Haven, Conn.—Sewerage...........0.222 = aay 7-4 ie ee eee do 1894-1903 
City bonds (10-20 bonds) «----..-.--.....---.. 1877 | 1000) 150. : a :> vende’ -sonaean Oct. 3. Seen 
ewerage bds. (pay’le $15, 200 rly from ’9 E "000 | 50, = | s° uly 2, 9% 
New Orleans—Consolidated debt... -...-+....,(1854t0°S4) 11000 | 932878. 5,67 IL & F. or aan an tee 
Consolidated debt, a ee ae 1000 | 4,244’500| 6 7 iI. & J. New Orleans. 1892 to 1934 
Ten year certificates to fund coupons......... 1883 : 2)112, 2,108 ; ie ° 4 do 1892 to 1922 | 
Railroad debt (ail extended —— 1 000)..| 1854-75 1,00 '397.000 6 | Various ri aoe 
Seven per cent funding loan of 1889.......... 1869 . 5677301 G&7 IM &s. “ 184 to 1923 
5 ot per Sonidentnns loan of 1870.......... ES eee 375,750| G6 &7 |J. & D. qo bene , — 
Jeflerson ebt assumec and’ . oem’ ve oa r+ o ‘ 
Premium bends (in ee ome 1875 pie 7,5 584680 " ; . 7 aname oe | 1897 to 1923 
Water Works ($70,400 extended) 22.22.22... is69 | 22 92'400| 5&6 1 777 eo | When drawn. 
Other old bonds ($505,500 extended) . .-.|11857 to’73. iw”... 373.130! 6tol0, 77. a 1899 to 1923 
Newton, Mass.—City bonds and notes............ .-|1867 to 56 1.000&c 415.200 3% to 6g) Vi = se 1892 to 1923 
New York—Accumulated debt bonds, el Sxctue: 1859/70 | 100! 2,600,700 | M. ious City seeneary. 16u7 te tos 
Accumulated debt bonds, county.............. | 1869-70 | 100 | 2,435,000 4 aC * | | a ee 
EE tiiatiedhchnsndincane <civiesnaecdas 1884 | 500 | 15172000; 3a Oa 1887 to 169% 
I ED ccntonsincesexecassectoos seas 11879to’87, 500 | 3.443'000 13. 319.4.5 ao Be. Aug. 15, "94, 1904 
Assessment fund stock..............- cee ewe eee ‘L268 to’83 500 3.277, O50 45 6 “7 y & N. Nov. 1,1887 to °9O 
Additional new Croton Aqueduct ee 11872 to'77 500 | 1,331.300/ 5 G& 7 re 2 = 1887, 1903 & 1910 
Croton water stock..........2......-se+0cseceee 1847 to'52| 100 321,400 bao loon 8 r~ ey 
Additional Croton water stock... ..............) 871 to’7 500.~—Ci«*ODS, 709. 000 31g Pe 6. onl ss 2 Fe eb. 1, 1890 
yO ee ner ae eae red’m'ble after 1913. 1883 to’S4 500 | 445,000} 3, 31g y. & O 5 oor 99 i 933 
a a i ai 5 5 | 12, 2 ¢ . z 
Croton water main stock..... adddcbevenoenies 187 “1 to 31 300 | &, 196, 000 4 3 Sa7 M. . = ee 190 ’ 
Croton Reservoir bonds.................... sod 186 100 | 20000! 6 =. N, a. Nov. i, 1900. ri 06 
Central Park fund stook...................0--.- 1857 to’ 59 100 1,467.471 | 6 OP. "5 Aug. ett 
os do BT Ulintoceishnnn nite nemmseit 1856 to’58; 100 '674,300| 5&6 | Q.—F. =z July 189 
— Park ar “ae fund stock........ 1857 to’6O 100 2,083,2 | 6 ¢G.—F. 38 ia 1, 1887 
osteo see to’; . * ip = 
City , a Ee iconveut met : 100 ” 705. O00 we . i — | fuses, Se" 
City improvement stock ...............-....-.. 1869 to’78 200 7,977.515 | 5 6 & 71M. & N ye N a ee ta 
do do (cons., $687. mepees. aft. "96) 1876 to’80| 500 "701.419! 5&6 IM &N a Nov. I, 1889 & 9% 
atic . sylum Piel ak Ali 1869 to ‘ 7 fee =a avOV. 2, 2 
City parks improvement fund stoek........... 1871 to’a0! Le 4,709 000 RP A ~] * = % , Aug. 1, 1889 
eee stock, 7 cguar , coup., ee for reg.| L871 & 72) 5G0 8,885,500} ” 6g J. & [. apes | July 1902 7 
o city 1871 &’72; 500 4,25 ts lit «a J a3 | 
do dock bonds do is7i! 500. Looo000] be i &S: i oe > Ss 
do city pks. impr. fd.st’k,do..| 1872 | 500 862,000 6 4 7 = 2 ts pet 
do red. aft. 1908. ep. ex. for rg. 1873 | 500 6,900,000 5 g. M. & N. 62 ams 1, ana 
do city, coupon exch. for reg..| 1874-"75 ' 500] 1,564,000; 62. IML& N. ps Nov. 1,192 8 
do CF, (A)... ccc cce-ceeceess eee 1872 to’74. 500! 2.455.000} 6&7 |M.& N| Le Nov 1° 1894 
do county (A & B)........+--. 1874 500 | 1,630,200 7 (|J. & D: = Deo. 1. 189 
do I oad nachices drape 1874 500 | 6,324,700 7 In &@D. 5% ee: by 506 
do city (DE & F).... ......... 1876-77 500 | 1,858,349' 5&6 IM. & N/$ nz M ¥ 1916, & 26 
do city (GK L & M)...........|1877 to’84, 500 941.135! 4&5 IM&N oa ' May 1,°39.°97" 99 
do CITY. 22. wcccccecrcee scec-ces 1880 500 2,800,000 4 M.& N: So ‘ee 89,94 
do consol. s’k (Riker’s [sl’d)..| 188% | 500 180,000 3 M &N. E5 | Aue, yo 
do (Harlem Rive1Bridge).. .. 1886 | 500 1,300,000 3 M. & N.| © > No ~ i sone &’ 7 
DOCK DONS ..........0--ccecccrecec-eecceeecees 1870 to’S4 500 | 11,5: 53, 000! 3to7 IM & N. 23 Ne . 1’ 1901-191 “ 
Consol. stock (Me tropolitan Museum of Art).. 1884 500 | 25.000 3 M. & N Clon meg! 
Fire Department stock. .........ccccccccccccces 18697 100 | 521'953 6 M. & N. aa Nov. 1 I, he 
IIIT 00s .sinah tein duaeaiedienescmmitieaiing 1867 to’69 = =100) 296,000 &7 |M.& N. Sn M 7 ae 97 
Museums of Art and Natural History stock. |1873 to’81 500 | 958,000 | 4.5 &6IM. & N_ => . 
N. Y. City bds.for const.of bridge ov. HarlemR./1879 to’84 500 499, 500 3.4 & 5 M. & N. am fay 1, 18s 
RN ERC RRR 1869 to’75 100! 1,500,000! ” 6 M & N. Se Nov. 1, 1891 
do do Consol. stock. redeem. after 96. ....| 1876 || 500. ‘500,006; 6 IM.& N. ne ov. 3, See 
do do $500,000 af. '96,$1,421,900 af 1900./1876 to’80, 500. —:1,921.900 5 |o—F. ee im are 
do do $750,000 af. 1903, $416,666 af. 1905. 1880 to 83-500) 1,166,666) 4&5 IM & N o3 May t+ 1928 
Ninth District Courthouse amma 500 | 300,000 7 M. & N_ pey--) May 
Normal school fund stock................-.-..-- is71 ‘e 72 500 | 200,000 6 M. & N_ its or 1, 1890 
N. Y. Co. Courthouse st’k, Nos. 1, 3,4 & 5....|1862to’82, 100. 1,716,000 |4,5,6&7|M. & N. 23 mr 108 
New York County repairs to buildings stock..| 1870 | 500° 40000!" ’6 IM & N_ - 3 ly * 
N. Y. and Westchester Co.improvementbonds| 1871 | 500) ) 6 IM &N! BS _ 1, 1887~-’88 
Public school building fund stock.............. 1871 to’74 500 | 6 Man. 5.2 ec. 1, 189 
School House bonds ....... ........--22-eee- ees 188485 | 500. S Moa NN! ~ Nov. 1, 1891 
Street improvement bonds.... ........ -....0-. 1869 &’70| 100, 6 IM & N. = aug. gto ty 
Soldiers’ bounty fund bonds. ..... .....-...--.. 1864 100 | 6 M. & N. © 18) 7-90 
do cca, 1865 100 | 7 |M.&N. 5 Nov. 1, 1893-97 
Soldiers’ bounty fund red. bonds, No. 2........] 1865 100 | 7 ‘|M. & N.! < Nov 11891. 
Tax relief bonds, No. 2, coup. exch. for reg....| 1870 500 | 4 M& NI 8 a 1,1 aon 
Third District Court-house bonds.......... ---.|1874 to’'77! 500 | 5&6 |M.& N. Nov. 1 1, * 1890- 
I TI ccd ssitnd aint otplcinmenendanes 1872 500 | 6&7 IM. &N. Nov. 1, 1902 
| - - . 
Debt of annexed territory of Westchester Co. eiaéi 500 | 7 Various | 1987 to 2147. 
| 
Nashville, Tenn.—Assessed valuation of all property in 1886 was anl ’ 
$25,671,z0u; tax rate, 11g p.c. Population, 43,350 in 30; 25. 865 in ’70. valuation n'#27,814.961; tax Gate, 8 4 40. Vetustion im 1385 $2: 3 999 “ 
Newark,.—The bonds in the first line in the table are payable om - 820; tax rate, $14 per $1,000 . ation in 1886, $31,016, 930; : 
the inking _— of —_ pon lw nay beg HT ny to $550,471; rate, $14 40. Population 19,759 in 1835; 16,994 im 80; 13,825 o* 
nton Hi 
bonds by sinking fund $263,560. The total amount in the sooaien funds gisncatian. City.—The total debt of New York, January 1, 13 37. cos 
1, 1886, was $2,622,063. The Aqueduct bonds are nota direct | ing statement ane amount of sinking fands, $41,205,470. The follow- 
Stinty of the city of Newark. Real and personal property have been eit, ~ my shows the details of funded debt and the amount in the 
assessed at about two-thirds of true value as follows : 1884, real estate, om a und at the — named : 
$72,456 456,775; personal, $18. 524,775: tax rate, $2 03; 1885, real estate, | Total funded deb 1, 1885. 2608. = ten. 1 1 
; personal, $18, 730, 160; tax. rate, $1 b3. Population in Sinki t a e€ t seeeres $126,871.138 $125, 173. 240 $12 baa? 36 
187%, 1654 059, agpinns 136, 508 in 1880, ond 155,000 in 1835. ng fund............ 34,823,735 36,113,814 41,205,4 70. 
ew Bedfor ass.—Population, 35,000 in 1886; ara 777 28 
ge a oo . Ss: See Rewvet funded debt..... $92,047,403 $89,361, 426 § $84,777,26 6 
4 wy to Laine in - tax rate, Sls per $1, 000. venue bonds.......... 2,358,825 3, 670, 525 5,618,36 & 
ew Brunswick, N. J.—A financial statement made fo ril ' eee. 
1885, showed the taxable real estate assessed at $4,118, 300; and A. Total net debt. ...... $91,406,228 $93,031,951 990,395,63 & 
sonal property $1,212,150; tax rate, $3°99. The total funded debt April The population of New York, by the U. S. Census, in 1870 was 942,292 » 
886, was $1 G2. 000; sinking fund. $90,917 and 1,206,299 in ’89. Jan. 1 6 , and since Jan.,’72, the val: iation, rat @ 
New, yee , Conm.— Bond funds, #1 a, 784. . Rs city made . of taxation, and net funded debt : at end of year have been as follows: 
en er an n é ™ 
$225,000 of its 2d mort. bonds. Popula. in 1870, 50, 840; in 1880, 62, 82. Years. Estate. yoo "Btate vite. -— > 
Asses ‘n 80 p. ct. of true value), tax rate, &c.,have been: | 1865.... .. $427,360,384 $181,423,471 3196$2494 $335,973 ,597 
Years. Personalty. Rate of Tax. Tot. D’bt. bt. Sk. Fds.&¢ | 1872 797.148.665  306'949,422 520 2381 95.467 .1 
1884. 114 $14,271,224 11 mills. $714,000 |... is74i... 8815547995  272'4815181 86> 2135 114.979 970. 
1885... 6,000,000 11 mills. 519,000 $114,075 | 1875.21... 883,643,545  217;300,154 727 2213 116,773 ,721 
1886... 17°500,000 11 iiils, 799/000 *144°781| 1876.11... 892428165 218626173 651 2149 119,811 5310 
New - The debt as gi en in the above table is as outstan ting | 1877...... 895,063,933 206,024,160 3738 2272 117,7¢0,7 
June 30, 1886, In June, 152, a law was passed to issue new 6 pe: | 1878...... 900,855,790 197,532,075 356 2194 113,418 403 
cent 40 year bonds for all old bonds other than premiums; the extended 1879...... 918,131,330 175931955 343 2237 109.425 - 0s 
bonds run till 1923, but are redeemable after 1895. Certifieates were | 1380.12... 9427571,690 201,194,037 312 2213 108066 240 
issued for overdue coupons to Jan. 1, i883, and though made for teu | 1$81.... .. 976 735.199 209,212°399 360 2260 102°618 oot 
years the certificates are payable at option. The assessed valuation of | 1882.... ..1,035,203,816  198,272;582 —-2250-— 100,338 ott 
property. real and personal, for 1883_was $103,091.103; tax rate #2; in | 1883 1,079,130,669 197,546,495 22 90 95,529 ,909 
1834, $114,581,744; tax rate’; in 1835, $123,929,258; tax rate $2°54: | 1884.... °11}119,761,597 218,536,746 22 50 94,406 , 228 
in 1486, $127,705,853 tax rate $2-02. A scheme for settling the debt by | 1885.... ..1,168,443,137  202'673.866 24 00 93.031 1953 
a bond premium drawing plan is in practice, and drawings take place | 1886 1,203,941,065 217,027,221 22s 90.395 . 63 
rr 31, April 15, July 31 and October 15. Population in 14s0,]| 1387.... ""17254.491.849 253,148,814 39D , 634 
O90, | stall ve Vit S0URY ~ Less sinking fund. tAnnexed townsinclre d ey 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































































































I cST. 
DESCRIPTION. Date of | Sizeor Amount wemanst a When 
Bonds. par (outstanding. Rate. When Where — and by ue. 
For explanations see notes on first page of tables. Value. Pay’ble Whom. 
Norfolk, Va.—Coupon bonds..............--.---- 1870-"74 $100 $833,593 6 ‘Various; Norfolk and Baltimore. 1894 to 1900 
Coupon bounds of 1881 (exempt).........--..--. 1881 neat 350,000 5 A. & O. do do 191 a 191 
Trust and PAVING, COUP. ...ccc. cccccccccccecces | 1872-73 100 290,800 iA. & O. do do Apr., ’92, July,’93 
ia cetecticmesinninaianin aint = rae 310,000 Re Rs Se SE eee 1913, 15 14, 1916 
Coupon bds., water a ~ on water works).. 1871 100 540,000| 5&8 (|M. &N.| New York and Norfolk. /|1901, “On &1915 
Norwich, Conn. < “oe EEE ~ 1,000 160,000 5 A. &O Norwich. April 1 1907 
Water loan ($50, 000 1890, $250,000, 1898).. A hee ~ ae 1,000 300,000 | 5,6 &7 | Various do 1898, 1908 & 1910 
ili doc ctnin ee ecietnwuiionninhet aoe tas 1,000 164,000 7 J. & J. do Jan. 1,19 
Sinking fund ee Htawisaweiorente 1873 1,000 50,000 5 A. &O. do Aen 1, “1908 
i -c-seatetseckmnegentnasecos ans a re -ade 25,000 4 i 
Paterson. N. J. —School SN ctcintecabeccnccent 1859-7 500 58,000 7 J. &D.| City Hall, by Treasurer. 1887- 1904 
ot dita tetineennanmennene's te 1562- > i 500 80.000 7 J. &D. do do 1887 to 1900 
Sewer b’ds Le ee M. & 8. & $90,500 5s). 1869-82 500 403,500! 5,6,7 |Various do do 1887-1902 
I ns, cttiienns hdekiieeoseoresdss 1864-65 500 306,500 7 J. & D. do do 1887 to 1900 
Funding bonds, “A chained mgmeanndaninnll 1877 100 &e. ,000 6 J. & D. do do June, 1887 
Renew bonds, ° wg ep 1877-24 500 210,000 | 445 d 6 | Various do do 1901-1906 
Philadelp hia—Consolidated GREe IOOR...cccccccce ina 50 &¢c.| 2,217,220 6 J. & J.|Philadelphia, by Treasurer.; 1557 to 1906 
Bonds tor railroad stock subsidy subscript’ns 1855 50 &e. 564,° 00 6 J. & J. do do 
a? i Ci, .esseid coccseececeseses 1855 to’71, 50 &e.) 6,401,800 6 J. & J. do do 1887 to 1903 
it: J, ctccgeucmdcaes oeeede casted 1859 to’70, 50 &¢.| 3,836,000 6 Ss. @ ds do do 
do for park ana Centennial....... ........ 1868 to’70, 50 &¢.) 8,403,200 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65, 50 &e. 11,706,500 6 I. & J. do do 1887 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &c.| 16,241,100 6 JI. & J. do do 

Guaranteed debt, gas kan em aN 50 &e.| 3,500,500 6 JI. & J. do do 1899 to 1905 
Four per cent loan (“H” to “Y”) ............- 1879 25 &c.| 6,498,800 4 otaie do do 1887 to 1904 

Peoria, Iils.—School loan........ .....-.-.-0--06- jane sees 8,500 7 Various|/N. Y., Me.cantile Nat. Bk. 1887 to 1898 
WEP TORR. cccoccccccccccccccccccccccccccccccccces cece cece 42, 4 M. & N. do do Mar. 1, 1902&'03 
ti inne een nenencengneonanédek node a 450,000 |5, 6 g., 7| Various do do 1888-’8y-1901 
Pevuria & Rock Island Railroad................ —— 7 ° J. New York. July 1, 1888 

Pitisbu —— exten. loan (coup. or reg.) - .|1868 to’74/| 100 &e. 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
Water p BOG. cccccccccnccces coee co veccccoces 1878 25 &e. 6 J. & J. do do 1908 
Funded d debt and other municipal bonds. ..... 1845 to’72| 500 &e. 6&7 |Various| Pittsburg and New York 1886 to 1912 
Compromise railroad bonds (coup. and reg.) .. 1863 100 &e. 4&5 |J. & J.|New York, B’k of America. 91: 

Fun debt 1mprovement bonds. cp. & re 1882-’83 | 100 &c 5 ---- |Pittsb’rg and Philadelphia. 1912-1913 
Ihoprov. bonds coup.or reg.(Act of May 9,’ 9). 1885 100 &e. 4 J. & D. Pittsburg, Treasurer. Dec. 1,1915 
Portland, Me.—Loan to Atl. & 8t. Lawrence RR.| 1869-70 1,000 6 M. & N. | Bos., Maverick N.Bk.orPtld| Nov., 1887, ’:8 
Loan to Portland & Rochester Railroad...... 1872 500 &e. 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 6 M. & 8. do do Sept. 1, 1 
, .cncnnecebeneancegesoneesons 1867-79 | 500 &e. 6 m’uthly Boston and Portland. 1887 to 1897 
Funding loan Geicemabia July, 1902) ....... 1887 | 1,000 ie tt aetna July 1, 1912 
vidence, R. 1.— age ge and bounty bonds 1863 (1000&c. 5 J. & J. Providence. Jan., 1893 
Water loan bonds, gold, Sa Ne ARCRE, Bh A 1872 1000&c¢ 5&6. |\J. & J.|Boston, Prov. and London. July, 1900 

do do (aii 1874 |1000&¢ 5&6. \J. & J.IN. Y., N.City Bank,&Prov., July, 1900 
o ts TRE: 1876 |1000&e 5g. /J. & J. do do July 1, 1906 
oy gold coupon.... . 1836 1,000 344 ¢\M.& 8.| N. Y., Bost. or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 5 g. |J. & J.|\London, Morton, Rose & Co| July 1, 1895 
do SN ME esns coucesoseses 1879 (1000&c. 444 \J. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 1879 Large. 5 J. & J. do July 1, 99 & 1900 
Prov. & Springtield RR. bonds, guaranteed. . 1872 1,000 7 J.& J. do 1892 
— High School Building certificates ........ .|1877 & ’79| Various 44g {Various} Boston and Providence. 1887-9 

Richm , Va:—Bonds, reg.,($118 tyne ta sone outs 6 J. & J. Richmond, Treasurer. §(J.& J.,1887-1914 
Bonds, reg. and coup. ($213,500 are coup.) .. owe ooce 8 J. & J. do do 1904-1911 
Bonds. tives, 10-34 years, registe AT inns sane z J. & J. do do July, ble 

IT iit ieee teint adel bieeanibenaeaen ot sini wainite ao ee 

N.Y.—To Genesee Valley Railroad .. 1872 1,000 7 J. & J.| N. Y., Union Trust Co. 1887 to 1903 
To Hoch. & State L. and R. N. & P. Railroads.|1872 to’74/1000&e. 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements. ............... 1872 to’75)| Various 7 Various do do 1887 to 1902 
Water works loan, coupon and registered..... 1873 to’76 1000Kce. 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
i ccnesaseesénoouieseesseesecoonsens 1875 1,000 7 J. & J. do Jan. 1, 1905 
TALL A 1882 5,000 4 F. & A. do Aug. i. 1912 
Local improvement and funding loan......... 1885 5,000 4 J. & J. do — _redecm.’87 

Rockland, Me.—Municipal bonds ................ eae 50 &e. 4&5 )\Semi-an City Treasury. 1911 

Railroad loan ($20, payable yearly)...... 1869 100 &e. 6 J. & J. do 1887 se 1899 
a h~ Sete ee 1871 100 &e 6 F & A do 1891 
JS eee eee 1872 100 &¢e 6 M.& 8 do 1902 

Notes and certificates of deposits ............. an 3°65 aint do On eall. 

St. Louis—Renewal bonds ($140,0U0 only are 7s.) 1868 to’ 79 Various; 4,566,000; 6&7 |Various|N.Y., Bk. Repub. & Bk.Com. 1888 to’99 
I Aint, iain a pease eaebene-e 1880 one 1,024,000 5 .--. |N. Y.,Nat. Bk. of Commerce 1900 

RR aeenn eae: sinciibaioastackee hsneuaiiaiiiel eee Oe 85 ike 913,000 4 weds do ado 1902-'03-05 
do Sialieas— hintaan heaaiiaidal ae sales 4,415,000 3lg etes do do 1907 

IE 04... scigeaioenecooounentis 1858 to'7 5) Various 542,000 6 Various|N.Y., Bk. Com. & Bk.Repnb. 1887 to 1906 

Tower Grove Park bonds ee: 186 8. j 340,000 6 ¢. |F. & A.|IN.Y., Nat. Bk. of Republic. Aug., 1898 

Sewer bonds ($336,000 are gold bonds).... ..|1858 to’7 5| 1,000 1,086,000 |6 & 6 g. |Various |\N.Y., Nat. Bk. of Commerce 1888 to’95 

New water work bonds ET 1870 to’72; 1,000 1,700,000 6 g. |Various | New York and 8t. Louis. 1890 & 1892 

Refunding water pipe. special tax, gold....... 1874 niet 800.000 6g. M.& N. do do July 1, 1894 

Floating debt ($9V0,000 are gold) ............ 1858-74 1,000 1,830,000 6 § a New York or London. 1888 and 1894 

Real estate ($50,000 are gold an i $2€,000 5s) 1875 1,000 465,000 | 5& M. & N. oO do 1895 

Bridge approach bonds (gold)...............--. 1872 500 31,000 6 g. |\J. & D.|N. Y., Nat. B’k Commerce.; Dec. 10, 1892 

Bonds for St. L. Gas Light Co., judgm’t.2 or $ 1885 1,000 965,000 4 J. & D New York and London. June 1, 1905 

8t. Louis County bonds—County Jail.......... 1868 1,000 500,006 7 M. & 8./N. Y., Nat. B’k Commerce.! Sept. 1, 1883 

do do General purposes, gold 1872 1.000 600,000 6g. |J. & D. do do June, 1892 
do do Park bonds, coup., gold 1875 1,000 1,900,000 6g. |A. & O. do do April 1. 1905 

Bl. Josepn. Mo.—Funding bonds.... ............ ine sain 880,900 4 ---. |N. Y.. Amer. Exch. Nat. Bk.| Aug. 1, 1901 

PEN, BERED.. ccccccceccccccccceccocccoesccecs 1883 sees 902,000 6 F. & A.\N. Y., Nat. Bk. eeacrerees 1903 
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The Legislature passed a law in 1885 that the indebtedness should 
not exceed 10 per cent of the assessed value of real estate, and this 10 
per cent was construed by the Court of Common Pleas (General Term) 
to include the bonds in the sinking fund as apart of the debt. (V. 43, p. 
41; V. 44, p. 204; V. 45, p. 86.) 


Goatees, Va.—The ee valuations and tax rate per $1,000 are: 





























al ety Personalty. Tax Rate. 
1882. Tn easiincielainmsradearsinasiaateiainaa $9,590,4% $1,363,4 3 $20 
OES ERR TS I tee BE 26. 9,776, 197 »722,49 2 
i <secseéeseoveseanceneseeoun 10,086,898 1,494,483 20 
Dl igeesacsensseushonsqquneneh 12,307,131 Lees eee 18 
ll A CT GREENE 11 "963, 50 1,739,630 18 
—Population by U. 8. Census in 1870, 19,229 ; in 1880, 21,966. 
Norwich, Conn.—The assessed valuations, tax rate, &c., are: 
1 Personal te of 
Years. Estate Property. Tax. 
Eee $7,438,097 $2,976,028 8 mills. 
ee 7 ,38: 2, 834 2,872,566 — CU 
STEEN i 364 2,762,931 - as 
hl EATER. | 76 2, 658, 058 es 





392,767 5 
—Sinking fund, May, 1886, “Soy 581; population, : 21, 145 in 1880; 16,- 
653 in 1870. 
Paterson, N. J.—Finances are penny in a sound condition 
The assessed valuations, tax rate per $1,000, &c., have been: 





Years. Real Estate. Personalty. Tax Rate. Debt. 
hl TA $18,506,048 $3,856,635 2°28 $1,217,500 
aE. 18,521,342 3,876,075 2°50 1,168,500 
SE TT 19,205,501 3,816,200 2°50 1,168,500 
eee 19, 549, 111 3,891,115 ee 1,165,000 


—Popualation, 51,031 in 1880; 33,579 in 1870. 


Philadel phia,.—Jan. 1,’37, the funded debt was $59.369,620. Inthe 
following table the assessed value of real estate is near its Cash value: 


Years. Real Estate. Personality. Tex Rate. 
ere eeree $562.687,555 $8, 795,700 Sls 450 
a al 573.728.10 3 9,884,578 18 SC 
ii ii, ctetane deli ieee 587,749,852 10,035,600 1x 50 
reer 601,001,971 10 "307.644 is 50 
ee éanesebe codocccecnoeeence 618,059,987 10,619,325 18 50 








Assessed valuations of property for 183837 are: Full city property 
$569,587,035; suburban property, $40,203,885; farm property, $18,- 
: 88, 7 Tax rate, $18 50. Population, 1870, 674,022, against 847,- 


70 i _~ Bae 
ria —Total debt, $670,500 Dec. 31, 1886. Population, 
294 259 in 2380," 22,849 in 1870; in 1886 (estimated), 45,000. 


Pittsburg.—The assessed ieee in 1884 was: Real p pope y; 

105,404,72U; personal, only $1,838,258; tax rate, 1884, 161 mi 

1. Valuation of real estate in 1885, "$108, 530,608 ; i personal, $3, 

000; tax rate, 13 mills. Total valuation in 1836 about $130 "000,000; 
tax rate 14 mills. Population, 156,389 in 1880; 86,076 in 1870, and in 
May, 1884 (estimated), 180,000. (Vv. 42, p. 23. ) 

Portland, Me.—The sinking fund and available assets March 31, 
1887, were $147,627, not including $1,350,000 P. & Og. RR. bonds. 
The city is protected by on kero on Atlantic & St. Lawrence Railroad. 
Population in 1880, 33,810; 1870, 31,413; 1887 (est.), 40,000. The as- 
sessed valuations, tax rate, ‘&e., have been : 




















Real Personal cay of Tax Total Sinking 
Years Estate. Property. per $1,000. Debt. F war &c.* 
1882-83 . - $20,288,300 $12,354 4,155) #21 50 $4, 545,500 $51 869 
1883-84.. 20,431,300 12,598, 720 0 00 o- i 7000 133,846 
1884-85 .. 20,794,300 12,014, 435 20 50 Ss 6,000 106,4¢ 
1885-86.. 21,208,000 1,759,525 21 00 4285 "500 162,986 
1886-87.. 21,571,000 1 '862,200 2100 3,942,500 147,625 








* These do not include the sinking funds for railroad loans. 


Providence, BR, I,—The principal debt of Providence has been cre- 
uted since ’72 for water works, sewerage, the City Hall and Brook Street 
Improvement. The sinking fund for bonds due m 1893 is $333,367; 
1895-99, $719,564; 1899-1900, $141,178; 1900-06-16, water loan, $452,- 
Sia. Population, 1870, 68 904: 1885, 118,070. The laws of Rhode 
Island now limit the debts of townsto 3 ver cent of their assessed 

valuation. 

Assessed valuations, &c., have been 

Real Personal Tax ~y Lotai assetsin Sk. 
Years. Estate. Property. 1,00 Debt. Funds, &e 
L880.... $38,012,100 $27,908,900 $13 50. $10, 202, 688 $1,359, 142 
 ) = 37,788,0 OO 23 413,800 1400 10, 100, o99 1,397,558 
1882.... 88,987,900 30,203,300 14 50 10,077,099 1,597,280 
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DESCRIPTION. Date vl | Size vr) Amount ~ n en xk. Principal—Wa n 
al ——| onds par jvutstanding Rate When | Where Payable, and by Due. 
For explanations see notes on first page of tables. Value. * |Pay’ble Whom. 
St. St. Paut, ST ciniinnes cade  cendakuedien | 1881-85 | $1,000 4 Various |N. Y. Am. Exeh’ ge Nat. BK. 1907 to 1912 
its ckcndaapeonegqncenesecosenadindinacine 11870 to’85| 1,000 5 Various | do do 1297 to 1915 
OD - tick ceded sdeuenue tedketindaedesbodsstewsses | L868 to’81) 500Kc. 6 Various do do 1888 to 1904 
Dt stilcsmaddens Cadenbadinatensscéent sebhentes 1864 to’78)| Various 7 Various) do do 1887 to 1903 
= sith wubobiibnbradsrinahebnretdanebersaied — to’79| Various s Various) do ‘lo 1893 to 1904 
it nis sedate ead iaieanndins . . | stp adieimem | 188 1, 4lg do do 1916 
mM TEK coups. Lay Feb.,’31 & Jan., '83).' 1882-4-5 |1,000&e¢ 4&5 |Various do do 1912 to 1915 
Bee, BME GDS. ccc cccascess scecceacsees Various. | 100 &e 4,5 & 6 |Various City Treasury. 1887 to 1895 
Water loan. ........ 22. cece cece cocccceccceccces 1868-9 | 100 &c 6 A. & O. do do Apl. 1, 1887-1898 
TIDY, ( 3 deci iailin ii eiinimdiaaioniaes shesgneeanhsn 1878 1,0 5 J. & J. do do July 1, 1904 
San Francisco— Bonds of 1858, coupon (gold).. 1858 500 &e 6g.iJ. & J.\8an F.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
Central Pacific Railroad, coupon (gold)...... 1864 | 500 && 7Tg.\J. & J. do do July 1, 1894 
Western Pacific Railroad, do do ...... 1865 | 500 && 7 g. |M. & N.| do do May 1. 1895 
Judgment bonds, d GP cceass 1867 | 500 & 7g. |A. & O. do do Oct. 1, 1887 
copes: em — Ksneudeaedhes soneccoseneoseoseabeee 1870 | 500 && 7g. \J. & D. do do June 1,1890 
Soboei be at a iatstaenhnineneedednnndios wie 1874 | 500 && 6zg.\J & J. de do July 1, 1894 
provement ere ee 1872 to’75| 500 & 6g. J. & J. do do 1897 & 1904 
Hospital iin. dene asks cnecetaveenstivossesd 1871 to’73| 500 &e 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds.... ............-... 1874 500 &c 7g. \J. & J. do do July 1, 1894 
City Hall construction. ....................-... 1875 to’76| 500 &e 6 g. il do do 189 
Montgomery Ave (apecial ta wie chdesénocnee 1873-74 ooes oot Co Mae eo ee ele ee 
Dupont ” (special) (Act March 4, 1876). .... 1876 ose 7 g. \J. J.\San.F.& N.Y.,Laidlaw& Co. 
Savanne .—New compromise ponds ........ 1879 | 100 &c 5 —F. IN. Y., Eugene Kelly & Co.| Feb. 1, 1909 
Bo . ,, Mass.—City ee aGtieceee ---- |Various 4, 5,519,6| Various| Boston ae. Security Bank} 1887 to1896 
—— Chit itil pete nein gaegneedeeeawnines ooes Large 4, 5, 549' Various do 1887 to 1906 
Springfield, Mass.—City notes..............-.-.- ---- | Large 419 Various Sal 1287 80 1890 
City onds | een ceed eeeennenntipne penneasoees — 1, 6 Various | Boston, First “National B’k. -1890 
Water Toan ($200,000 are 6 per cents) ........ eees 1,000 6&7 A. & do do Apl. 1 ood, to 1905 
Railroad | PRE RS ea ened 1,000 7 A. & O. do do 1887 to 1893 
Tole 0.—General fund city bonds, coup......)1875 to’86)  .... 4to8 (Various| N. Y., Imp. & Trad. N. Bk. 1888 to 1913 
Floating dcbt refun ting bonds................. 1874-77 ene 6&8 |Various do do 1889-1892 
Toledo & Woodville Railroad. coupon.... ..... 1870 jena 73 iM. &N. do do f 1 
Water works ($3,000 only 6s)......... ........ 73, ne vi ogen 6&8 /|Various do co 1893 to 1899 
Bridge b nds (redeemable after 1893) ......... 1883-84 on 5 A. & O. do do et.. 1913 
Worcester, M.—City, ($521,500 c., $1,521,900 r.)|1861 to '83) 500 &e 4,5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.| 1887 to 1905 
Sewer debt (all registe I deslihaen sandals aac 1870 to’86) 500 &e 4, 449, 5 | Various) do do 1899 to 1905 
We Gate, DIME, occc ccscvnccececceseceos ... |1870 to’85) 500 & 31g, 4.5,6! Various! do do 1887 to1915 
Real Personal Tax per Total Assetsin Sink. Salem, Miass.—In ad lition to the debt as above given there were 
Years Estate ty = y: $1,000. Debt. Funds, &c. | in Dee., 188. » $96,936 trust funds, pa‘able on demand. The sinking 
1883.... $90,143,400 $31,722,000 $14 5U $8. 941,188 $1,681,400 | funds Feb., 1887, were $431,470, mostly consisting of City of Salem 
1884.... 91,642,100 30,55 \400 1450 9,390,638 1,843,785 | b nds. Population, 27.563 in 1880; 24,117 in 1870. Tax rr 
1885.... 92,887. '400 31,314.600 1450 9,568,188 1,438,328 | 1882, $25,528,242: tax rate, $1550. In 1883 valuation. $25,614,115; 
1886.... 97. '975, 900 32,281,500 1400 9,685,817 1,701,985 | tax rate, $16. In 1884 valuation, pry 360,772; rate of tax, $1750. In 


Richmond, Va.—In 1586, real estate valuation, $33,517,807 ; 

rsonal, $14,575,848: tax rate, $1 40. In 1885, real estate, $32, 

03; personal, $13, 701,666; tax rate, $1 40. Population, 63,600 in 1880; 
51,038 in 1870. 

Rochester.—Tota! funded debt, $5,249,000 March, 1885. 
of Genesee Valley RR. loan, 


The bonds 
$148, 000, are provided for by net receipts 
from a lease of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true v alue), rate of tax, &c., have been: 





Real Personal Tax per $1,000 Total 

Years Estate. Property. in 0 a W ards. Debt. 
1983. ..-- $36,166,200 $1,817,200 27 $5,354,000 
1884.... 37,270,850 1,773,100 33-39 5,284,000 
1885.... 38,563, pn 2 389,050 30°98 5,399,000 
Be ccoe Sante 3, 0 15°22 5,459,000 
In 1886 real estate valuation was at 80 per cnt. Population in 1887 





about 125,000. 


Rockland, Me.—Valuat’n of real and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1886 valuations, $3,788, 780: tax 
rate, $22 50 per $1, 000. Population, 7,599 in 1881; 7, 074 in 1870. 


St, Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. A 
compromise of” the debt was made in new 4 per cent bonds, which are 
ven for the full principal and interest of old bonds. Aug. 31, 1885, 
here were in addition to bonds given above $41,074 small issues and 

unpaid coupons. 
he assessed valuations and tax rate for three years were as below. In 
1885 valuations were the same as in ’384, no new valuations being made 


Real estate. Personal. Tax rate.. 
0 eee $7, gee $3,678,193 02310 
tT cessipecebe seekeses seeees 7,873,150 3.700.222 02219 
DD ouidegearnmnsdes soaeeesees ? 873.130 3,700,222 °V159; 99 


St. 
310,864, against 350,518 in 1 


Louis.—Population by the United States census in 1870 was 
880. Thecity and county were merged 
by law ‘in 1877 and city assumed the county bonds. A claim of the 
St. Louis Gaslight Company for gas furaished, amounting 1n all to 
about $882,000, with interest to March 31, 1852, was decided against 
the city in 1880 anlipaid. $548,000 renew al } bon 1s, due 1900,are redeem- 
able in 1890: $913,000, due 1902-1505 », are redeemable 1892-1895. Of 
the bonds as given above, $2,344,000, maturing in L888, will be red-emed 
with proc eeds of the $4,415 00) bonds of 1837. In addition to the bonds 
as given in above table, there are the yamgeiy. $10,000 Hospital, &s, 
due in 1888; $44,000 Harbor, 6s, due 1848; $55,000 Carondelet 
indebtedness 6-, due 1895, and $100,000 Fire De vt. . 68, due 1895. 
Assessed valu ‘stion of property and tax rate have been: 


Real Estate -—Rate of tax pers $1,000.~ 
and Personal New Old — 
Years. a, Limits. Limits Del 
BD condéooe eaenes $211,480,710 $5 OO $17 50 $22,105, 000 
207,526,000 5 17 5 2' '016,000 
aa 214,427, 690 5 00 17 50 22,942,000 
=. eer 5 00 17 50 22, 105,000 


18 215 ee 
—(V. 44, p. 586; V. 45, p. 26.) 
St. Paul, Minn,.—Population in 1870 was 22,300; in 1880, 41,498; 
in 1887 the local estimate of population is 148, 047. Assessed valua- 
tions of taxable property and tax rate have been 
Personal Rateof Tax Total 








Real Estate. Property. Ae $1,000. Debt. 
BED coancceseccoceces [631,000,000 $12,000,000 $2,328,040 
1884..... ai enninnei an ) 14,263, 565 16 00 3,027,140 
pa abitensicwnweide 50, 512, 212 14, 291, 946 19 50 3,814.640 
EE RES Pa 68, 539, 570 15, 584, 481 17 50 4,521,087 


a SEER of real estate is about one-half: of true value. 
—(V. 44, p. 473.) 





1885 real estate valuation, $12, 
— $25,066,130; tax rate, 7 


283.5 


$13 
tax rate in 1837, $16 00. 


,300; personal, &C., £12, 234,830; 
16 50.’ In 186 valuation of real estate, 
50° ; pers -onal, $12,957,024; total, $26,220,523; tax rate, $15 50; 


Sauna Francisco,.—Population, 233,959 in 1880; 149,473, in 1870. The 


Montgomery Avenue and 


able only on the assessment of property benefitt 


progress October, 


Du» ont Street bonds ares 


ialissues charge- 
and suits were In 
1-84, to determine their legal status. 


Sinking funds 


raised annually amount to over $238,000, the amount on hand June 30, 
1886, being $901,933. The assessments for four years and tax rate ( 
$100) are given below. Lhe following valuations are male by the elty 
and county. the valuations by the State being different, but the tax rate 
below includes that for State purposes : 





otal 
Realty. Personalty. Tax Rate. 
See $155,834,879 $66,598,521 lL 80% 
ES 151,894,908 50,267,099 1 80% 
EN Whi dbindiimdvnceiiedis 158,7 72 3,269 62,272.53 t 1 69% 
A 164, 495, 3838 59,013,672 1 57% 
ST innchineaneteinmauinid 171,416,426 56,192,922 1 59% 


Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse - 


quence 


of yellow fever and non-collection of taxes. 


The compromise 


gave new 5 per cent bonds for the face of old bonds; and for interest up 


to Feb. 1, 1879, 


58 per cent of the face value in similar bonds; also, 


there are $386,500 of fives issued in exchange for Atlantic & Gulf 


RR. bonds. 


have been as follows: in 1831, 


530 83, $10,900,0 
13,000,000, S21 25. 
in 1880. 


00, 


Population in 1870, 


$30; in 1834, $12, 590,000, 


28, 235, 


Assessed value of real estate and tax rate each year 
$10,500,000, $25; 1882, $10,650,000, 


$30; in 1835, 
against 30,709 


Somnereiie Mass,—Total debt, Jan. 1, 1887, $1, [sn doo, , ining 


fund, $584,05 
$23,812, 900; in 1884, 
58 in $1, —- 

pieces. Population 24,93 


Springfield, ro ee funded debt, 
$4 


cash assets, $149, 


have been: 


Property v aluation in 1882, 
$24,331,100; 
$26,003,200. Tax rate in 1885 and 1885, $ 


‘he railroad debt falis due : 
Population in 1835, 33,000; 1870, 26,703. 


L5 40. 
3in L880; 14,685 in 1870. 





$23, 162,: 
in 1835, $25,907,700; 


1883, 
in 1386, 


Except $140,000 
vyieces and $339,000 4s, all bonds are in $2,000 to $50,000 


Jan., 1887, $1,451,000; 
29,000 ex 
Tax valuation ~— rates 


ch year. 


Personal Tax rate 
Years. Real Estate. roperty. per $1,000. 
Re $23,795,920 $3,935,850 12 50 
EEE aseesoeeedeses 25 034,420 9,198,258 12 50 
ee 25,676,800 260,459 12 50 
MD becececosnsens 26,201,150 8,792,666 14 00 
RIEL Ft 26,969,800 8,327,966 12 80 
1286 27, 638,460 43,4 4° 12 80 


—Valuation of real estate is about 67 per cent of true value, 


Toledo.—Total debt, Jan., 1887, was $3,188,484. Of tuis the deht 


payable by special assessments 


was $150,00) 


In aldition to bonds 


as given above, there are $29,000 6s, due 1891 an1’92, and 83.000 5s, 
) due ia 1888, 1895 and 1905, and $50,000 4s., due in 19J7. Taxable 


valuation of real one 1885, 


total valuatior, $29,930 
real estate, $22,179,770 
293,399; tax rate, $2 80. 


Worcester, 





0,300; tax rate 
0; jen. 
. Population, 
Mass.—Total funded debt, Jan. 
Cash assets Dee. 1, 1886, $1,296,883, including $869, 846 toy sinking 


=, hes paeal 
00 
Sasoe total 


Population, 68, 383 in 1885, 58,291 in 1880, 41,105 i 


ation in 1882, $45,504, 512: 


tax rate, 1° 74. 


gioco val 


sin 
50, 137 in 1880; 31,584 in 1870. 
1, 1887, $3,506,700. 


3,157,060; 


Valuation, 1886, 


valuation, $30,- 


fund. 


ax valu- 


In 1383, $43, 570,335; 


tax rate, 1°72. In 1884, $50.773,175; tax rate, 1°66. In — $52, 714,- 
In 188 3, $5 1.966,389; tax rate, $1 8 


910; tax rate, 1°80, 








14 INVESTORS’ 


SUPPLEMENT. 





















































































































































[VoL., XLV, 
oo ) 
Subscribers wlll confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princ!- 
DESCRIPTION. Miles | Date | Size, or epics INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of ar | Outstandin Rate per| When | Where — and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. £| Cent. |Payable hom. Dividend. 
Ala: N. O. Texas é Pacific Junc.—1st debentures ...| 233 | 1882 | £100 | $7,128,000 6 A. & O. London. April 1, 1907 
EE ETE ---- | 1884 | 2100 2,232,000 6 J. & D. do June 1, 1907 
Ala. Gt. South’n.—1st mortgage, coupon............. 290 | 1878 | $1,000 1,714,000 6g. \J. & J.\N.Y.,Farmers’ L. &T.Co}| Jan. 1, 1908 
tn cmnditetiithe cebnanadenenseaneonnet ---- | 1886 | £100 134,000 6g. |F. & A. London. Aug. 15, 1906 
Albany ¢ Susquehanna—Stock ........-.-.---+---+-- a? tT sence $100 | 3,500,000 34g J. & J.|N. Y.,B’k of Commerce.| July 1, 1887 
lst i, gs aA RE Ee Se EE 142 | 1863 | 1,000 998,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co ry 1888 
Alban ty loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do 1895-9 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 1,000 8,488,000 |6 g. &7\/A. & O. do do April 1, 1906 
Allagheny Valley—Bt0ck.. .....cccccccccccccccccccccees et eens 50 2,166,500 nieninn a1 -peeeseeee «27 E2 eee 
Gener meortonge 8 Sar 132 | 1866; 1,000 4,000,000 730 \J. & J.\N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.; 110 | 1870 |100,000, 2,300,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. by Pils Eccescocs 110 | 1871 | 1,000 | 10,000,000 7 A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with traflic guarantee....| 259 | 1874 | 100 &c.| 9,723,100 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Amador Branch—1st mortgage....................-- 27 | 1877; 1,000 675,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 
Ashevilie é Spartanburg—l1st mortgage............. ee — 500.006 sane ae. eters - . re ° 
Ashtabula & Pitisburg—1st mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fid. .T. &8.D.Co.| Aug. 1, 1908 
Atchison Ool. d Pacific—1st mort., guar............ 254 | 1879 | 1,000 4,070,000 6 .—F. |N.Y., Un. Pac. RR.Office| May 1, 1905 
Atchison Jewell Oo. é West.—1st M., guar. C.B.U.P.| 34} 1879); 1,000 542,000 6 .—F. |N.Y.,Un.Pac. RR. office.| May 1, 1905 
Atchison Topeka & Santa Fe—Stock ............+---- IO | oces 1 64,893,250 llg .—F. | Boston, NV. Y. & Chie. | Aug. 15, 188 
& Ist mortgage, gold, ($15,000 p. m.) .... .......... 470 | 1869 | 500 & 7,041,000 7 g.\iJ. & J.|/Boston, North Nat. Bk.| July 1, 1899 
Land — mort ace, gold. ($7,500 p. m.) .-. ....| .... | 1870 | 500 & 2,426,500 72. (A. & O. do do Oct. 1,19 
Consol. bonds, gold, ($7,500 p. m.) ..............-- ---- | 1873 | 500 &e. 108,500 72. \|A. & O. do do April 1, 1903 
Bonds, (secured by mort. bonds) $1,185,000...... soos lt Beet ae 1,007,000 5 A. & O.|Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880); 1,000 3,519,000 5 M. & 8. do do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... .--- | 1880 | 1,000 4,687,000 4lg iA. & O.'Bost. Safe Dep. & Tr. Co.| Oct. 1. 1920 
Sink. fund bds. (secured by deposit of mort. bds.)} .... | 1881 | 1,000 | 12,142,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245)....... .--- | 1887 |} 100 &c.| 6,500,000 5 g. 2 eae ee 37 
Wichita & Southwest., lst M.,gold 27 | 1872] 1,000 412,000 7 g.\|J. & J.|\Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. lst M., gold 66 | 1875 1,000 854,000 7 g.\J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do ncome bds. | Guar.rental case 1 ae ee 200,000 7g. iM. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold . , 282 | 1875 | 1,000 1,633,000 7g. \J. & J.\Bost.,N. Bk. of N. Am’a| July 1, 1905 
Pueb. & A. V., lst (& 2d on148 m. | 282 | 1878 | 1,000 1,942,000 Tait. & J. rt) ry) July 1, 1905 
_ Kan. City Emporia & 8.,1st mort. 64 | 1879 | 1,000 532,000 7 2. \J. & J.) Boston, North Nat. Bk. | July 1, 1909 











Alabama N. 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N.O.é T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 862 miles: add Ala. Gt. Southern RR., 295 
miles; entire system, 1,157 miles. The preferred or “ A” shares are 
£1,500,000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares £2,500,0V0; par value of all 
shares £10 each. The first debentures are redeemable any time at 115, 
on six ,months’ notice. The company holds the following securities, viz.: 
Cin. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 

245,000 Ist mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1,464,300 preferred stock and $363,000 common stock; of Vicks). 

hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 

000 stock; of N. O. & North Eastern $4,900,000 lst mort. and $4,320,- 

000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,0V0 

a stock. Report for 1886 in CHRONICLE, VY. 45, p. 52. (V. 45, p. 
) 


Alabama Great Southern.—(See Map Oinn. N. 0. & T. P.)\—Frow 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English oempany of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) The debentures are made exchangeable for any mort- 
gage bonds that — be created subsequent to the debentures. Capital 
stock—common, $7,830,000, and preferred 6 per cent, $3,330,350. 
Gross earnings in 1885, $1,076,188; net, $128,140. Gross in 1886, 
$1,215,195; net, $276,798. (V. 42, p. 727). 


Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb., 1870, to Delaware Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The consol. mort. is for $10,- 
000,000, of which $3,000,000 are 7 per cents, currency; the principal of 
the 6s. is also payable in “lawful money,” buttheinterestin gold. Gross 
earnings in 1885-86, $2,841,409; net, $1,202,770; surplus to lessee after 
all payments, $259,760. (V. 43, p. 580.) 


Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $5,232,710. In L886 the charges for mortgage interest and 
car trust payments were $1,115,604, income bonds nil; deficit in net 
earnings, $432,38t. In May, 1884, receivers were appointed at the 
nstance of the Penn. and other railroads as plaintiffs. 

Annual reportin Y. 42, p. 603. Earningsfor four years were as fol- 
lows: In 1883, gross, $2,255,942; net, $886,772. In 1884, gross, $2,113,- 
883; net, $312,478. In 1885, gross, $1,730,133; net, $371,134; interest, 
$1,124,653; deficit, 453,519. [In 1836, gross, $1,812,729; net, $681,- 
230; interest, $1,115,601; deticit, $432,384. (V. 43, p. 546; V. 44, p. 21.) 


Amador Branch,—Galt, Cal., to lone, Cal., 27 miles. Leased till 
Noy. 1, 1890, to Cent. Pacitic; rental $3,500 per month. Stock, $675,- 
000. Earnings in 1885, $31,243 gross and $12,705 net. Leland Stan- 
ford, President, San Francisco. 


Asheville & Spartanburg—(See Map Richmond & Danville).—- 
From Spartanburg, 8. C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050,000. In 1883 the mortgage for $500,000 was 
made to buiid the 18 miles to Asheville; in 1885 a new mortgage for 
$500,000 was authorized. Controlled by Richmond & Danville. Gross 
earnings in 1884-5, $28,572; deficit, $4,611. Gross earnings in 1883-4, 
$34,018; deficit, $3,036. 


Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O., 62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defauited and property sold August 21, 1878. 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. & P. The common stock is 
$958,591 and preferred $700,000; par of shares, $50. Gross earnings 
in 1885, $338 950; net, $95,235; interest, $90,000. Gross earnings 
in 1886, $396,689; net, $133,753; interest, $90,000. In July, 1837, a 
& hew organization was made ky consolidation. (V. 45, p. 112.) 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 








Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 


Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Union Pacific Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole system is virtually owned 
by Union Pacific, but operated by Mo. Pac. Stock, $1,522,400, of wnich 
U.P. and C. P. own $920,300. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren- 
tal is $34,000 per annum. 


Atchison Topeka & Santa Fe.—/(See Map.)—LINE OF ROAD.—- 
A complete detailed statement o? tue lnes of roal operated on Des. 
31. 1836, was giverin the CHRONICLE, V. 414, p 536. Tue totals of the 
diff:rent systems are as follows: Atchison, 1,835°50 miles; Southern 
Kansas, 630°30 miles—total, both systema, 2,526 miles; Chicag» Kan- 
sas & Weatern, 401°23 miles; Sonora, 350°19 miles; roals owned jo‘ntl 
with other e@ompanies (one-half of 192°08 miles), 96°04 miles; total, 
3,373°26 miles. The results on all these systems (except the Chicago 
Kansas & Western, unter construction in L885) are included in the 
Atchison Topeka & Santa Fe report. In aldition to ths above, the 
Atchison Company owns exclusively the Gulf Colorado & Santa Fe RR, 
847°30 miles, ant is put owasr of the California Southern RR., 210°6L 
miles, and the Atlantic & Pacific RR., 917°75 miles. The op+rations of 
these three roads are, however, kept entirely distinct from those of the 
other systems and are not given in the Atchison’s reports. The roads 
may be summarized as follows: Operated directly (Atchison Topeka & 
Santa Fe and Southern Kansas), 2,526 miles; operated indirectly, 847 
miles; owned and partly owned, but operated by separate companies, 
1,975°66 miles grand total, 5,319 miles. The California Southera gives 
a through route to the Pacitic coast at San Diego, via the Atlantic & 
— RR. The Gulf Colocado & Santa Fe road was bought in April, 

b. 

ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miies was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. 

The fiscal year ends December 31. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitie anda right for trattic over the Soutnern 
Pacific to San Francisco. In 1886 the Atlantic & Pacific lst mortgage 
bondinterest was reduced to 4 per cent and the bonds guaranteed one- 
half each, s3verally but not jointly, by the Atchison and San Francisco 
companies. See Atl. & Pac. and St. L. & San Fran. in this SUPPLEMENT. 

In April, 1885, the G. C. & 8. F. was purchased by the Atchison Com- 
pany by the exchange of G. C. & S. F. stock for Atchison stock, $8,000,- 
Q00 in all. See official circular, V, 42, p. 630. 


STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 819; in 
1881, 6 cash and 50 stock; in 1882 andin subsequent years 6 per cent has 
been regularly paid. The range in prices of stock in Boston was—in 
L881, 92015414; in 1882. 787809518; in 1883, 735 @86%4; in 1384, 59lg 
@3%0; in 1885, 6344@89'9; in 1886, 7978@100; in 1887, to July 22, 
96332119 7x. 

Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. The land grant bonds receive the 
proceeds of land sales in payment of interest and principal. 

The 414 per cents of Oct., 1920, have the 6 per cent mortgage bonds of 
the Rio Gr. Mex. & Pac. and the Rie Gr. & E| Paso roads as security, the 
sinking fund being 144 per cent per annum, rising to 34g by 1910. 

The 6 per cent bonds due Dee. 1, 1911, have as security Lst or 2d mort. 
bonds of a number of the proprietary or controlled railroads, deposited 
in trust as collateral; they are redeemable at 105 by the sinking fund, 
which is 1 per cent per annum for 10 years and 2 per cent thereafter. 

The 5 per cent bonds, due April 1, 1909, are secured by the N. Mex. 
& So. Pac. 1st mort. 7s. 

Interest on the Sonora RR. in Mex. (262 miles) lst M. bonds is guaran- 
teed; those bonds are at $20,000 per mile, of which $5,00) per mile are 
owned by the A. T. & 8. F. Co. 

The California Southern 1st mortg. bonds are guarantee 1 (by en dorse- 
ment on the bonds) as per the agre*ment of reorganization for that 
company made in 1885. Sinking fund of $25,900 per year retires these 
bon ts at 112. 

The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned 
jointly with the St. Louis & San Fran., but bonds are now guaranteed. 

The Leavy. Top. & So. RR. bonds at 4 per cent are guarauteed one-half 
by the A. T. &8. Fe, and one-half by the Union Pacific. 

The Chicago Kansas & Western stock ($10,009 por mile) is held by the 
A. T. & 8S. Fe, and the first mortgage bonds, at $14,000 per mile, are 
guaranteed by the latter company, and these. with the income bonds at 
$7,00) per mile, were issued as per the circulars in Y. 43, p.59, V. 44, 
P. 245. Tue roads covered by these bonds are about 900 miles of branch 
ines in Kansas constructed in 1886 and 1887. 
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|\Vo. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR D ' | Bonds—Princi- 
for explanati f col < headings, &c., see notes wa “"—- - Amount Rate Wh wh —s db O80 pd hn pe ¥ 
or on of column gs, 0 r en ere Payable, an 
on first page of tables. Bonds! Value. | OUtstanding|" "Cent. | Pay’ble Wien. Dividend. 
Atch. Top. 4 8.Fe—( Continued.)— 
Cow. Sum.& Ft. Smith, lst mort..... Grantee 92 | 1879 | $1,000 7 A. & O.|Boston, North Nat. Bk.| Oct. 1, 1909 
Marion & McPherson, lst mort...... rental 93 | 1879 | 1,000 72. \|A. & O. do 0 ct. 1, 1909 
Florence El Dor. & W., let M., a . 26 | 1877 | 1,000 7 g. |A. & O.| Boston. Nat. B.N.Amer.| Aug. 1, 1 
Wichita & Western—l1st mortgage coup........... 45 | 1884); 1,000 6 J. &J do do Jan. 1, 1914 
gh -Top.&8.W.—Il1st m., ar.by At. ia by Un.P. 46 | 1882) 1,000 4g. \J. & J.|/Boston, Am.L’n&Tr.Co.| July 1, 1 
] co & So. Pac.—1st gold, guar. rental..| 372 | 1877; 1,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| Aprill, 1909 
Sonora, st mort., gold, whet aranteed .....| 262; 1880); 1.000 7 g. \J. & J.|Boston, Nat.Revere Bk. Jon. 1, 1910 
California So., new M. gold, guar.by A.T.&8.F..... 210 | 1886 | 1,000 6 J. & J.|Boston and New York.| Jan 1, 1926 
ie ae ar nee aT ..-. | 1886 | 1,000 6 < - | Pos arch 1, 1926 
Chic. Kan. & mane ist, gold, guar. by A.T.& 8.F.| 450 | 1886 | 100 &c. 5 g. |J. & D.| Boston, Office of Co. | June 1, 1926 
do e bds. non-cum.($7,000 p.m.); 450 | 1886 | 100 &c. 6 mw 4 | are oe June A 1926 
Chic. Santa Fe rx Cal. lst mort., gold, guar.. .... ..-. | 1887 | 1,000 5 g. |J J.\N. Y., Hanover Nat. Bk 1937 
Southern Kansas—K. C. Law. & So., 1st saenegnge. 185 | 1879 | 500 &e. 6 A. & O.|Boston, Nat. Union Bk.} Apr. 1, 1909 
Southern Kansas & Western—l1st mortgage. .... 139 | 1880 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—Il1st mortgage ............. 18 | 1880 1,000 7 M. & 8. do do Sept.1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... .... 42; 1881) 1.000 6 A. & O. do do April 1, 1909 
8. Kan. (Guif Divis. we eid, LF y %. A. T.&8.F.| 350 | 1886 | 100 &c. 5 g. |M. & 8. do ‘do Sept. 1, 1926 
cegenne bonds (not cumulative) $4 a. mile); .... | 1886 | 100 &e. 6 aaa do do 1926 
Southern Kansas in Texas, Lst mort., gold, guur..| .... | 1886 | 100 &c. 5 g. |M. & 8. do do Sept. 1, 1926 
Alianta @ Charloite.—Stock (guar. 5 p. ct. by rental) .—Clr hf OO 100 2% |M. & 8.|N.Y. Central Trust Co.|/March 7, 1887 
New pref. poor’ sebebesade SedeaeeoereCeoovooesaneees 6519| 1877 | 1,000 7 A. & O. do do April 1, 1897 
Beestenge ben elie eimeienerermnnee 26549; 1877 | 1,000 7 J. & J. do do Jan. L, 1907 
Income bonds, registered ee cumulative)....... ---- | 1880 500 6 A. & O. do do April 1, 1900 
Ailania d@ West Poini—Stock...................------ Oe | sess 100 3 J. & J.|Atlanta, Ga., at Treas’y. Jely 15, 1887 
benture certificates.........--.-------+ ---s+---- erp ee 6 |J. & J. do do 1891 
Atlantic é North Carolina—l1st mortgage........... 95 | 1868 00 8 neue Company’s Office. 1888 
Atlantic & Northwestern—1st omy “api, bers esas twine eho 5 g. on se "eee wee 
Atlantic é Pac.—A.& P. guar. trust bonds, gold ...... 927 | 1887 | 1,000 4g. \J. & J.)N. Y., Mercan’ Trust Cu.| Jan. 1, 1937 
Income bds., non-cum’tive, W. D. ($18,750 p.m.).| 640) 1880 | 50 &c. 6 A. & O. Boston. Oct. 1, 1910 
1st RR. & land gr. bonds on Cent. & Mo. Divisions, .... | 1871 | 500 &c. 6 M.& N New York. Nov. 1, 1891 
1st land t bonds on Central Div.. cumulative’ 112 | 1871 | 500 &e. 6 At Mat do Nov., 1901 
Income bonds, Cent. Div., non-cum. ($18,750 p.m.)| 112 | 1882 1,000 6 J. & D Boston. June 1, 1922 
Arizona Mineral Belt—1st M. , gold ($20,000 p.m,’ 75 | 1886 | 1,000 (?) 6g.\J. & J do 
The collateral trust bonds of 1887 are direct bonds of the Atchison, |=. 4 13, p. 102, 125, 152, oat 244, 274, 333, 431, 451, 546, 571, 578, 
company, against which are deposited in trust the bonds of branch lines ; 633, 671, 718, "733, 773; Vv. 44, p. 21, 59, 60, 148, 245, 362, 400, 466, 


constructed in California and Colorado, not at any specified amount per 
mile, but “issued for the cash cost only of the roads, including equip- 
ment.” See circular in V. 44 i. 

The Chicago Santa Fe & California ‘Railroad is the company in Illinois 
and [owa forming the connec line froin Kansas City to Chicago, 
about 450 miles -Kansis City to Fort Madisoo, [a., on Miss. River, 
about 200 miles, then to Pekin, DL, about 160 miles, and then over Chi- 
cago & St. Louis (purchased) 90 miles, Ita bonds, ($35,000 por mile) are 
guaranteed by the Atchison, - are a firat lien on all but 9v miles, on 
which there is a prior mortg. of $1,500,000, for which bonds of this issue 
are held to retire them at maturity. See V. 44. p. 148. 

The Sovthern Kansas Gulf Division and the Southern Kansas in 
Texas first mantenee bonds were issued as per circulars in V. 42 
> 462, V. , p. 431. The bonds are gua’auteed, principal aa 

terest, by —_ Atchison Topeka & Santa Fe. Tie Gulf Division bonds 
cover the road from ATkausas City south through Indian Territory 
towards Denison, and a!'so the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas Riilroad in Texas was organize. to build that part 
of the line ic Texas, and on both lines the bonds ure at $16,000 per mile, 
a gern by Atchison. The income bonds issued by the So. Kausas 

ulf Division are at the rate of $4,000 per mile and not issued till these 
two divisions are complet 

LAND GRANT.—The lands are practically sold out. Land sales in 1886, 
347,322 acres for $348,839, being an average of $2 44 per acre; assets 
Dee. 31, 1886, $1,343, 817 contracts and interest on contracts, and 1,391 
acres yet unsold. 

OPERATIONS, FINANCES, &C.—The connection with the Atlantic & 
Pacitic took effect for business in October, 1883, and the through 
line to San Francisco by aseet the Southern Pacific lines Oct. 1, 1884. 
In ) 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacitic road. 

for five months from Jan. 1 to Muy 31, 1887, gross earnings were 

gat y 7 against $5,688, 6.4 in 1886; net, $3,491,922, against 

The report for 1886 was in the CHRONICLE, V. 44, pp. 533 and 586. 

and operations and income account were as follows, these 
statistics embracing the Atchison Topeka & Santa Fe and Southern 
Kansas systems combined, but nothing of the Sonora, Atlantic & Pacific, 
or roads owned canon although the interest on Sonora bonds is 




































































deducted from Ato earnings. 
OFERATIONS AND FISCAL RESULTS. 
1884. 1885. 1886. 
Miles operated............ peccee 2,374 2,397 2,526 

Operations— 

ee ape pe carried -— mile. ae 412, — 149,999,427 176,810,489 
va ey passenger per mile. ... 2648 ¢ 2°593 cts. 2°277 cts. 
Freight (tons) carried. one mile. oe 711, S16 or 753,550 687,399,093 
Rate per ton per mile........... 1°882 6 1°789 cts. 1°615 ots. 

Earnings— ‘ $ $ 
TE ceseaeecees esos eccoces Sees 3,889,411 4,026,005 
itpiiteieten equeudeneenned 11,946,453 10,873, 621 11, 100,967 
Mail, e cpress, &c.... : . 762,412 808,363 "857.335 

Total gross earnings ...... 16,291,883 15,571,395 15,984,307 

ng expenses— 

ulanamie of way, &o..... --- 2,861,23 2,280,291 2» 186,767 
Maintenance of equipment.... 1,461,896 1; "409, 732 1,395, 719 
Transportation expenses........ 3,560,61 3, 777, 357 4,128,349 
tl cscssuaeseseseanese 670,856 388, 393 410,129 
AES 421,378 459.194 492,956 

Total operating expenses 8,975,976 8,314,967 8,613,931 
EN GE: ARIE 7,315,907 7,256,428 7,370,396 
P. ct. of op. expenses to earns.. 53°40 53°89 

INCOME ACCOUNT. 

Receipts— 1884. 1885. 1886. 
Net earnings. ........c0 oc »---- $7,315,907 $7,256,428 $7,370,396 
Rentals, dividends, ites enenee 28,488 28,012 33,785 
TE occc0seeusees cones 142,014 149,743 62 3,859 
From land grant trusts......... 183,281 180, 188 170,832 

Total income....... aeaaensanl 37,674,690 $7,614,371 $8,198,073 
Disbursements— 
iii ieneine etnies 37,098 $25,500 $20,40) 
Int. on At. T.&8. F.andso. K.bds 1,812,544 1,980,664 2,004,679 
Interest paid as rental.... ...... 866,655 854,930 829,499 
Interest on land bonds.... ...... 188,231 180,188 170,633 
Interest on Sonora bonds....... =. ...... . 283,500 233,500 
Int. on Leavy. To. & So. W. Re (eee | bee 27.¢00 
its ttenrteeeaamdetei 3,414,736 3,414,736 3,738, ‘47 8 
Rate of dividend..............<- (6 6 (6) 
Sinking funds............ olinin cates 269,716 299,525 311,340 
Paid *o other roads.. ........... 241,677 45,093 73,227 
Ti csccaadendinecée coo  suensene 25,000 ere 
Total disbursements. ........ $6.830,707 $7,1 ere #7.459,356 
Se, GEREIEIED. occ cocccces -sce $343,983 $501,185 $739,317 


* Includes net land receipts South-ra Kansas R: soa Co., sundry 
profits, aud balance of ceieral interest account. Vy 





551, 564, 583, 585, 586, 627; V. 45, p. 52.) 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corpvration was formed 
Feb. 27,1877. On March 26, 1881, tne road was leased tothe Rich- 
mond & Danville at a rental of $462,000 per year, equal to the rs Wy 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. 
exceed $1,500,000, dividends to be 6 per cent; and if the 
$2,500. 000, 7 per cent. Gross earnings in 1882-83, $1,074, 
$397, 174; Sentai, $466,500; loss to Richmond & Danville, $69,3 
1883-84, gross, $1,012, 631; net, $333,731; loss to Richmond te ys. 
ville. $127,769. 


Atlanta & West Point.—Owns from East Point, Gua., to West 
Point, Ga., 80 miles; leased, 61g miles; total operated, 864 miles. [n 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declaredin debenture certificates. Gross earn’s in veg epee 222; net, 
$173,079; in 1885-86, gross, $397,259; net, $138,001 


Atlantic & North Carolina,.—Owns from Morehead City to Golds - 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
ae 22 miles. Gross earnings in 1883-84, $146,324; net, 





Atlantic & Northwestern.—Line in progress across the State of 
Maine as connection of the Canadian Pacific. Bonds negotiated in 
London May, 1887. The Dominion Government grants a subsidy 
for 20 years at $186,090, and Canadian Pacific guarantees the balance 
of £28,013 per vear. (V. 44, p. 653.) 


Atlantie & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At Top. & Santa Fe, to Big Colorado River, 560 miles, where 1¢ 
meets the line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 
from the Southern Pacific of Cal. The Cal. Southern gives a through 
route to San Diego on the Pacific coast. Also the Central Division is 
finished from Seneca, Mo., to Sapulpa in the Indian _ -- 112 miles, 
and ae by the St. Louis & San Francisco Railway 

the * tripartite” a eo of Jan. 31, 1880, the "atch. Topeka & 
. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn- 





hs over their lines to pay coupons, and large advances were made to 
the A. & P. by both those companies. In Oct., 1886, the plan by made 
bonds due in 1937, guaranteed severally (bat not jointly) by the two 
Pmpntee. each ae. any guaranteeing one-half of each ban See 
issued 64, 810, "300 (par ewes which $51,302,600 is owned py the At. 
T. & 8. F. and the St. Louis & 8. F. companies equall a A and deposited 
88 
stock, $44,750, Cent. and Mo. com stock, $3,665,300; 'pref., 
$11, 39.5, 000. The ‘old pref. stock hee ‘no preference over the A. & P. 
The Southern Pacific sold the 242 miles of road from Mojave to The 
Needles, on the Colorado yor et the a. hg P. Company for $7,271,- 
st mor 
to amount of $5,059,250 and $1, 1350 ‘in cash. Uatil clear title 
. takes possession and pays 
. r cent per annum on the $7, 271, $00. The same negotiation gave 
ght by contract to run through trains to San Francisco over the 
mileage 9 or at 3 per cent per annum on $40,000 per mile. See V. 39, 
p. 208; V.4 
25,600 acres per mile in Territories and 12,800 acres in States. On 
the West. Div. upards of 14,000,000 acres in New Mexico and Arizona 
acres more, the best of these ee being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied to pay- 
conveyed in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres —. been so disposed of. Fur sta'e nent as to 
map ot the land grant was published in the CHRONICLE, V. 36, p 
No annual report since 1384 has been published. (V. 43, p. 18, 216, 
Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connectin with Grand Trunk 
equal to bond interest and 6 per cent on stock. The bonds for $541, 
000 to city of Portlaud are provided for by accumulations ot sinking 


to exchange the A. & P. first mort. bonds for the new 50- -year 4 per cent 
571, 559, 607.) Stock authorized is $100,000,000, ‘and 

in ues tor thirt fF vee The stock dl -—— thus tern Div., com. 

Western Division stock. 

100, payable-in A. & P. 1st ds, iasued on said 242 miles, 

to this piece of roid is given, the A a ee 

Souther and Central Pacific lines on payment of rental either on a 
The land p) 4. claimed under the old A. & P. charter of July, ’66, is 

have been earned by construction, and in the Indian Territory 2,600,000 

meut of interest on A. & P. bonds or the lands have been p edved and 

land sales, &c., up to Jan. 1, 1887, see CHRONICLE, V. 44, ae A 

458, 508, 571, 607; V. 44, p. 21, 22, 148, 544, 751.) 

of Canada, to which leased for 999 years, August 5, 1853, at a rental 

fund. The Grand Trunk RR. owns the 2d arfd 3d mortgage bonds, and 


has issued its own debentures against them. The stock of $5,484,000 

ays divicends (M. & 8.) 6 per cent per annum. Gross earnings in 
te $1,002 381; net, $255,814. Gross in 1884-85, $973,363; net, 
$21 6. 


Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53 


miles. Leased to Central of Georgia for $73,000 peraunnum Hasno 
bonded debt. 
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1 Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or prnae INTEREST OR DIVIDENDS oy 
For For explanation of column headings, &c., see notes) of of Par | outstanding |*8t When |Where Payable, and by! Stocks— 
n first page of tables. Road.| Bonds| Value. &| Cent. |Payable| om. “| Dividend. 
All. é Atl. & St. Lawrence.—2da M. (owned by Gd Trunk)..| .... | .... ide 6 g. |A. & O.|London, Gr. Trunk R’y.} Oct. 1, 1884 
9d M., sterling, 5-20 y bdib 606 bide CURR eednce ee od 150 | 1871 | 2100 6 g. |M.& N. do do May 1, 1891 
A ta é Savan Ds conccgsersecegccsoosses SS i nace $100 34g |J. & D. vannah. une, 1887 
Eagle a mort.,(s. f. $4,000 per yr.) 80 | 1880; 1,000 6 J. & J.|Phila.,F.Ins.Tr.&S8.Dep.| Jan. 1, 1910 
Baltimore @ Ohio—Stock. .......-....22.--ce0-ee0-e-e Reet cces 100 4 M. & N. more, Office. May 1, 1887 
itt EE LIE LL RE AAT egies diaead 100 3 J. & J. do do July, i887 
Loan due in 1880, extended......................- ewse ous cone 4 J. & J. do do At 
Loan, 1853, extended in 1885.............-+....-- eoee | 1853 nantes 4 A. & O. do do Oct. 1, 1936 
do 1870 eT £800,000, sink. fund ....... coee | BETO onge 6 g. |M. & §8.|Lond’n,BaringBros &Co} Mar. 1, 
Baltimore loan, 1855~-’90, sink. fund ...........--. cone | ae salen 6 J. & J.| Baltimore, Office. 890 
Sterling eae sin ig fund Re --| 411} 1872); #2100 6 g. |M.& 8.|London,J.8.Morgan&Co} Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; 2200 6 g. |M. & N.|London,J.8.Morgan&Co} May, 1910 
pg wr Coanaiter. RE = gapenterss cs 00 y’ly)} .... | 1875 Rear 6 J. & J. Baltimore, O ce. 1886-1900 
Loan, ster.,(8.f.27,500) Palccces 1877 | £200 5 g. |\J. & D.|Lond., Baring Bros.&Co.} June 1, 1927 
Bonds te ee Branch bonds collateral)....| 104 | 1879 | 1,000 6 A. & O.|Balt. &N. Y., D. M &Co.| April 1, 1919 
Bonds to State of Maryland.... ..............-.... eee. | 1878 ses 6 J. & J. Baltimore, Office. July 1 1888 
Equipment loan ($2. 500 ee ---- | 1887] 1,000 4igg. J. & J. Baltimore. 10 p. c. year! 
Sterling mortgage on Peed ehta Branch....... .--. | 1883 2200 41g g. |A. & O.|London, Brown,S8. &Co.| April 1, 1938 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 | 1,000 5 g. |F. & A.| New York aenee. eb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.); .... | 1886 | 1,000 5 g. |\J. & D.| Philadelphia, Agency. | Dec. 1, 1925 
Bultimore é Potomac—1st M (tunnel) gold, 8.f.1p.c. 149} 1871 | 1,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
sy mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 | 1,000 6 g. |A. & O. Baltimore. April 1,1911 
d mortgage. income, ro and tunnel, _- setees 92 | 1875 | 1,000 6 J. & J. 0 Jan. 1, 1915 
Beech a STI, ec scccccesss cosccces 129 | 1886 | 1,000 4g. J. & J.\N. Y., Gr’d Cont. Depot.) July 1, 1936 
COP CRUG BBB. 000 000. 0000s ccccccccscce-cocccescees ---- | 1887 cece 5 ae $37, eg ann. 
Belleville @ El Dorado—1s t(int. guar. St. L.A.& T.H.) 52 | 1880 oie 7 J. & J.\N. Y.St. LLA.&T.H.RR.| July, 1, 1910 
mt. Dl itinniede tenia emsdibekinmeeoes 52 | 1880 conn 6 F. & A. do do Aug. 7 1920 
leville @d South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866; 1,000 8 A. & O.|N.Y.St. L.A. &T. H. RR.! Oct. 1, 1896 
Bells GOP. ~“RNBGE. cccnccccccccececccs coecscoscceses eo] cose | osas cows 5 ont 1. : euaepesent Jan. 1, 1887 
PED canseceaedss copecsceeccontccouceeoresé --. | 1873 onne 7 J. & J.\|Phil.,Cassatt.Town.&Co; July 1, 1893 
Bextomeiom Let mortaags. ...-ccccccccccccacccceccces coos | BETO ene 6 F. & A. de Aug. 1, 1905 
Consol. mort. (for $550,000) .................---00- eas | 1883 anne 6 a> | | re ro ae April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. | = 64 | 1877 1,000 6 J. & D.' Philadelphia, Pa. RR. 902 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven| Total grain, of all 82-83. 83-84. 84-85. 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 216 miles BE atin hedinea bush 12,770,392 11,553, 052 13,048, 258 13, ty 428 
Snowshoe to Sugar Camp, 2642 miles; total operated. 80 miles. Opened Live stuck ........ tons, 90,530 82,187 67,890 70,5 120 
December 7, 1864, and leased to Pennsy lvania Railroad Company for 99 6 EES ns, 93, 332 107 ‘398 86,560 92,831 


years. The branch is the property of the lessors. Rental, 40 per cent 
of gross earnings. Gross earnings in pisses, $163,156; net, $231,719. 
Gross in 1886, $103,529; net, $208,427. In Feb., 1885, 5 per cent paid. 
Stock is $935,000 (par $50), and div’ds are paid according to earnings. 


Baltimore & Ohio—(See Map).—LINE OF ROAD—The B.& O. 8. stem 
embraces roads in Md., Va., Penn., a Ina, and IL, which are clearly 
shown on the accompan ying map. y means of the Cincimnati Washing- 
ton & Balt. via Parkersburg, the =. has a direct route to Cincinnati. 
The B. & O. mileage 1s: Main stem, Baltimore t» Wheeling, 379 miles, 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to 
Washington. 31 miles; Parkersburg branch, Grafton to Parkersburg, 
104 miles; Central Ohio division, Bellaire to Columbus, 137 miles; Lake 
Erie division, Newark to Sandusky, 116 miles; Chicago division, Chicago 
Junction to Chicago, 271 mules; Pittsburg division. Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, total, 244 miles; Wheeling 
& Pittsburg division, Glenwood to ‘Wheeling, 66 mile 8; Straitsville divi 
sion, Newark to Shawnee, 43 miles; Philadelphia Division, 99 miles; 
Lauderburg Branch, 20 miles; total operated, 1,783 miles. The Balti- 
more & Ohio Philadelphia branch. connecting with the Balt. & Philadel. 
RR., makes a line from Balt. to Phila., and thence via the a Val. 
& East Bide RR. to a connection with the Phila. & Read. lines to Bound 
Brook, N. J. Thence the proposed route to Staten Island, as noted in 
CHRONICLE, V. 41, p. 611. 

Copsinesies, LEASES, &c.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1885 the charges for alvances and the stocks and bonds 
of allied companies held were $38,746,447 (of which $5,765,777 were 
held by trustees). The company has been exceptional in oe ot Increasing 
its own stock or bonds for new properties acquired, and had a surplus 








to credit of income account Sept. 30, 1886, of $48, O47, 461. Fiscal year 
ends Sept. 30. 
STOCKS AND Bonps—The pref. stock carries 6 per cent dividends ray & 


The common stock has aic —in at 8 per cent; in 1878, 8 in stock; 

rig 4 stock and 4 cash; 1880, 9; in ‘18 1, 1882, 1883, 1884 and 1885, 

10; in 1886, 8. The ra nge in ‘prices of common stock in Baltim re in 

1881 was 183@210; in 1882, 190@202; ia 1883, 19212@205; in 1884, 

hy 4 in 1885, 166192185 ; ; In 1826, 150@191; in 1887 to July 22, 
@180. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Grege and T. Har- 
rison Garrett, trustees, and secured also b pledge of ,000,000 lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000, 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Uo. of N. Y. as trustee. The bonds of 
the ’Schuy lkill Val. & East Side RR. are guaranteed by B. & O.; the 
Pennsylvania Co. for Ineurance on Lives, «c., is the trustee. 

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1885-86 an abstract of the report was given in the CHRONICLE, Vol. 
43, p. 605. The full reportin pamphlet form, with income aecount and 
baiance sheet, is not issued till ty months after the close of fiscal year. 
President Garrett remarked of the year’s work: “It is shown that the 
earnings of the main stem and the branches stated in comparison with 
the fiscal year 1885 have increased $113,361 and the working ex- 
penses have increased $56,895, making a comparative increase i. the 
net profits of $56,465. The expenses of working and keeping the roads 
and machinery in repair amounted to $5.820,247, being 59°10 per cent 
upon the earnings, showing a decrease of 11: 100ths of 1 percent com- 
pared with the previous year. A semi-annual eash dividend of five per 
cent upon the capital stock was paid on the 2d of November, 1885, a1d 
of four per cent on the 17th of May, 1836. The profit and loss account 
shows an increase for the past fiscal year of $232,845. It will be seen 
by this account tha’ the surplus fund, which represents invested capital 
derived from net earnings, and which is not represented by either stock 
or bonds, now amounts to $48,047,461. The payments for investments 
on account of the srry funds for the redemption of the sterling loans 
due in 1895, 1902, 1910 and 1927, during the year emanates to 3642, 
600, which, at $4 84 per pound sterling, make £132,768 15 

The general traitic in four years past is shown by the following table 
of tonnage carriel: 














Coal and coke carried — ’82-83. ’8 3-84. *B4-85. 785-86. 
Ou main stem (tons)... 2,581,557 3,268,521 3,437,170 3,573,488 
Of which for Co.’s use 409,695 439,912 443,544 rr 361 
On Pittsourg Div. ..... 2,402,130 2,157,696 2,903,932 2, 238 
On Trans-Ohio Divs.... 634,696 966,458 909,594 1'399° 329,631 
ee 5,668,383 6,392,675 6,400,746 7,430,367 

C. wter . Baltimore — 

I cocecateseoume bbls. 701,935 717,258. 766,163 752,150 
Rs cuss cedecues bush. 6,633,443 6,415,559 3,200,025 3,137,159 
Corn.... ceccecee. DUSK. 4,935,900 3, "47 72,9120 8.383,859 29,474,275 





Through ‘anehandine— 
East and West....tons. 2,108,325 2,275,252 2,339,147 2,731,119 
In 1885-56 net earnings were $1,026,366; other se tise $268,485— 

total, $1,294,851; less balance of interest, Bs ; dividends, 

#1,330, 596; rents, &ec., $219,294; surplus, $232 
The gZTOss and net earnings of the main stem and ite branches and of the 

other divisions for the last fiscal year, as compared with 1884-85. were: 

—-Earnings, on % -— -——Earnings, 1885-86.— 


















































Gross. Gross. Net. 
Main stem, ete......... $9, Lh 252 $3, 969,800 $9,846, 613 $4 ,026,3 ¢ 
Washington Branch... 315,308 194,771 325,320 234,50 
Parkersburg Branch... 547,757 48,848 663,044 161,347 
Central Ohio Division. 1,060,166 295,856 1,270,476 478,523 
Lake Erie Division 17,785 119,918 1,013,014 309,711 
Chicago Division... .... 1,724,612 261,605 2,093,568 269,916 
Pittsburg Division... ... 1,999,960 3,419 2,430,085 = 421 
Wheeling and Pitt. Div. 299,372 7,340 446,259 3,450 
Pa GEUREEE., = = =«s-_ cwacccee . _+seecacs 114,767 13 246 
New’k Somerset & St’le 118,430 def. 29,102 214,291 35,208 
0 ee $16, 816, 642 $5,643,057 $18,422,437 $6,386,694 
Results on all lines in four om have been : 
Years. Gross Earnings Operating Ex a ings. 
882-83........ $19,739, 837 $11,034,014=5 - -4 Pp. ©. $8 705,853 
1883-84........ 19,436,607 11,676,307=60 + 760,300 
1884-85........ 16. 616,642 10 973/585 =06 03 « 5,643, ‘057 
1885-86........ 18,422,437 12.035,743=63° sas 6. 386.595 
—(V. 43, p. 190, 244, 387, 458, 593, 605, 635, é71; V. 44, p. 89, 323, 





400, 433; V. 45, p. 13, 52, 112.) 


Baltimore & Potomac,.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first "Cankad” bonds 

uaranteed by Pennsylvania and Northern Central. stock, 
te 553,250. In gross earnings, $1,335,844; net earnings, 3512,- 

47; interest charge, $283,762; surplus $228 \835. In 1885, gross 6arn- 

ue. $1,323,091; net, $5 34, 540; interest charge, $297,181; : —— 

$257,359 Income bonds wholly held by Penn. RR. Co. Gross earnings 
from Jan. 1 to May 31, > alee $578,593, against $523,999 ‘ 1886: oa 
$192,354, LA. $191,25 2 

Beech Creek.—Jersey Pa., to Gazzam, 104 miles; branches 
to Phillipsburg, to mines, &c., 25 miles; total, 129 miles. This is suc- 
cessor to the Beech Creex x Clearfield 8. W. This company was formed 
on reorganization in 1836 hy the tad mortgage bonds an1$1,300,000 
on weferred stock and $3,700,000 common shares $50 each. an. 

July, 1887, paid dividends of 24g a cent on pref. stock. Iu 1886 
yal earnin ss were $379,116; net, $163,442. we. A. Wallace, OClear- 

eld, Pa., President. i? 44, p. 352, 459; v. 45, p. 1 

Belleville & El Dorado.—An extension of Belleville & So. Dlinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Te 
ee pene yy 30 a os of gross earnings up to $2,500 per mile, ard 

that amount. Rental seeaieol for 1884, 
B15, 71: “i 1835, $15, 463; for 1886, $15,707. Stock, $1,000,000. 


Belleville & Southern [Illinois,—Owns from Belleville, Ol., to 
Duquoin, [1l., 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to sive ,000 per mile (except on coal, &c.), 30 per — above $7,000 and 
up to $14,000 per mile, and 20 per centon ty ¢ excess of $14,000 per mile. 
Rental for1388 , $158,799; for 1885, $157,917; for 1886, $166,108. In- 
terest on bonds, and sinking fund $5,000 per year, -fuarantood by lessees 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past — yoars have been—5 in 
1886; 5in 1885; 5'gin 188t; 6\44in 1833; 54 in 1332 ; 44g in 1881. 


Bells Gap.—Bellwood, Pa., to Irvona, Pa., 2> miles. Gross earnings 
in 1834-5, $ L6,0. 36; net, $78,830; interest "paid, $34,179; dividends, 
$16,590; surplus, $27 851. Of ths consol. mortgag> $350, 000 is re 
served to retire prior issues. Stock was increased in 1333 to $550,- 
000. Chas. F. Berwind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Fle:nington RR&., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Divisiou, and net earnings paid over as rental. [on Feb., 1835, 
the Flemington RR. Co. was im ‘rgelin this. The lst mort. and new 4 

.c.bonds are guaranteed by the Unite i Co's. In 1885 netearnin: 43 were 
467, 670 and interest payin: 2nts $269,713. [n 1386, net, $454,2 32; in‘., 
$263,341. Capital stock, $1,150,090); par of shares, 3>).—(V. £3, p. B72) ' 

Bennington & Rutland,—Owns from Rutland to Benuington, 
Vt., 57 miles 3; branch, No. Bennington to New York State Lins, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and c onsolidated 





in Harlem Extensionin 1870. Since Sept. 10, 1877, the Vermont wo - 
0c 
[nu 1385-6 gross 
def., $2,357. 


(as above) operated by the reorganized Bennington & Rutlanit 
$1,000,000 authorized (par $50), and $502,000 issue. 
earninss, $295, +22; net, $3 '.393; iateres*, $33,250; 




















“ 


ita te) siti ae brie 






























































c | oy0j1e4 /—_— a | 
6, aT ~ 
. ° OTT — © 
onl SNOLLOANNOO UNV up, obey Tz -—- 
w| 49 w Py 
So | . *) . 7 owe & HdW 
m qVOUTIVE | ie i 
— , Aare . 
4 a _— K “TT Auuto v $ Wog a 
‘ AS “ & J ®IQuINIo, y Yo 
3% > y s & Plog & 
WILTV oa as d A ug te A” Lf 
5 a ee WA [!Axouy 2 N % 3 , & 
LA a 2) a B AHSYN ° & !D iy 
HHL tO dVW [Puoeuno FPA s1a30fy [epeuny- 7 oe f os 
: Aw ‘ouns ; s . yo 
= J y 
aTLAusg ma. oa S poomir UTZVIT VL Y 
Im ) ‘adg apryy o7stagy a ea wa9 - p Ue SXAN sy Qa: 
tojyng 4 ‘ wv . . ° © ote cum © cum “ ee © eee & eee « 
2 4H A0 uo A a >) oyna 4. u04[N, 0) % 
JON [ Quynowsyi07 d e = a . : : “a ) KG 
| 2 5 sies A Pa rs ° of sryduragr xt tc) 
= a “sam [Bijuag yong voz Y 4 7 ol MAOZsery c “a N 4q sn nlo “me | 
\ STAeyINE \ ayouvoy 4 a 4 wanouneg L a » a 
; nqs.21942 . a" \\ 4 : + of MORsH] 
. a ? . Divzeqo 6 Yau oI GY Xv 
; oe r t sf 6 ¥ 4 "ae orgs? oF a enon AW 
tee fy SAM =e “I Sup (a “4 Uo — of MTlaueg an ie ai 0° - > 
r H}) Te) : ~< 109UT HT & y & rs ? 
A 14} NOW v ; —< ; ‘ ‘L 20 © ; 
x Uf ' ‘ounp Ro v is Cp dg » Ss > . et 1d A ccgg astlloegd : UMO}390uU eYusS @) 
S \\\ >A 0930[1BGD ee yA % “A SUT Of WOUNIeTY'> oroqsuea apu “/ = oF " 
~ \ e ‘ - ** . Dp 4dOnr 
<a \ >.) “A su0pscd Y oF . > x bh Suy[404 6 “ORL pays > ‘ val 
ee get o}6urx 9 | 
e .gt A . - . ° N 
=| Y > o100"" of KM/PULIPT WA 7 U0jSy,,. Pw ‘oO sued 1A ( y. S 
ou, YA/ 3AWO SUBAIM or > “Ue, Y, o) ? —_ siQo7 k gue ulon 
Ay CU Zangsyoryopad O° MG inauos / o oN: up “es Io Ma yO ee AUeqiy mo @)i14 bn 
- Z JAI" » Zz 3 t , \4N 
A. we? e e Np pe “T & Kempvold. Hy Ly ow a ya? FCS 0 S, o3ut uosug . fo S, 
= ® Ps, 4 % 2 aaapamn, “JN 104s o Uoyfoay <a OAs eye o slauiy 49 26 
@ . Av Me r ae " . & 
2 “t 2 29." J Se UYSsoF Ee VK AVG 2 C & o Lippe FO, 2, % OHO Ajy Yr “py 9 Z ! 
) =) Aas to 0, & r < a. 4 o 8 47 a, ; > BUlTO Av r a Lp 7] 9 v. 
\ Si, } ind 5 >. MY, “of Os sartquipa 4an2°%), @6& *24d Ww » SRAo “% Xp 6 4, Stipe, lo . : fas a ae 
2 4 ono mn % Yadyspoo; Bm Y “ @ < 1 a, < e, A \ ‘ 
_ , \ N) | Ce ° RO ORES b ; sad r + RAS 4 2% 4 2% 2 %, ° % “ow *, \, af % “5g Yate . a “ 310A ‘Ss oe & C y, S 9 “~— % "4074 ono? if 2 | 
upaad Maer Me o Fe x % O82 Oevueae f352% 243 209s ‘\% % 2 t “#v¢ a %y “On KX WY) [%, % ? ONy i 
y > . vy ‘ %CN 6 22 * % ? 4 a wo 2a 0 a F-) 2 » 4\ “4 » ‘Pf 4 = 7. ov i oe | u a Y 2 0 a % 2 °o OquUpTu 5S 
pe FHWA EI po REV SKF OT, 08% NG Ge CB mma es % De % % as oer meee NO) hag Pte pe ae SIN 
oa EN NMoisativHo 2 % %% tS oe Bi | hort  —~. Z -* 4 e 7 % Teptin, 
—_ . cee - “Or HVOQNYNSHS =, a 2 2g : HO ® iLWws eT Ww BO "HSU 5 NIO 4% 95> 0, ‘A 4. Lino on ySaacee 
a“ . SFA OO pasinuwn fc 22g, [© PCO at al SACS) CIEL NO "4 INC 4, s \Z 
2 a > TeAS 2 2b 7 A am | inows> gor A JINM yy 6 MA O11 a, 4 7 a %, “op 4M = PND fry 
2 SIS SRR Eon nelnet PISS | gl a's <n Vm Nem SAT 2K) \/ 
<A <0" oe SACS. TL ee ee OPNOD ‘Ow oys¥ou o—— r “ - ua Ve 
ord Pa, + <S $ - SETS = pa mno0¥ Ou0,, . fas Ris UE iG iy uoyteq 4 < ; ra [> ie uepar, 
: 7 : > A ’ . ~ > ‘ bd t on TAS, 
A, Jo SHOUT "7 V's * Seaty RZ +a og SOS S S Sy) a Pap SusuLds 3 dYNVION | 7 °F X. 4 
baad WN > PALS? & & PO ‘ OV oN SE * o 7% ° puofuyjoy nyno % uody 
s RY ROE SRS So “et ah a “o x oe 9 ng 9 Rv r Hl ase 2 | Oost = i Ys) os Pe 
dav iNHd 0) © + “oS eo os w , Q e J ° se Sy »> s i) “ey a io . u * , 7 ° t- t : r Aa 
4) YS oa & S No d WIT . yw hyr? Tork D oh “Spf &. Buvq.s any i , 3 ony >) | 
INSOLE AK* QOUNGSINYYH es SS teas LES ts on - uo! a~fllo uoad ao Ry 
d P} = ~ A MoO > o> - . i ° . . 4 Y 
A uUlpwVay : ) q i a wes : ADUPIS > . 
ab 1 unt wears y SS ste aC vost! ““1ueqnorg < Ay O 3 | & WQS Up u pode ANS Yurvrpryt oy Roy 2 
. ropzuyunyy One ¥ un \ -" Salt) O | onve® f 2 ope afUjR'] 0139 9 a 
L sta ‘ary gute: a, 9? ann 4 woyxo pe loony |Z en 
; Oe I auork aa ALTE r vas nf wy oe sn. ET, aa ; / aa \ n° 
R y ; . or ; uo-* p = o ® > 
. ; wep vy A "1 S NN As ie a poubity TTA one 4 x atgeL 2 Yseqva o . = my O UPR 
o 45 CS Z “A SUTAAIND ‘> a GE \s ia Von 4 ' > ° om Ko” a dsq yt? ®/\1fs7 "™ ser "4 
’ ee a avy ADOT UNBXOSER 98 a LaF O al ey = PA 39 > d | 
S 9 ~ a 2) *s° * - 4 > ; S 
. so es ueddty > . rte OM is y of pro . Ol vr S ead Wy se) ‘7 Ook sae & OINVM I9VVAIIS . ANngsole 
? e* odsyrenyTL aM. Sanqssof yy A 30 Ly Zarh s ats ae } 
? . wozuBl - Te poomash” LANUOLIV = IU 2] ~te a o\s RS A 6m Legks* O° 2] 0” Neh? aaa" Vi 
oyu P : : l A 6 * zen Wy 2 & S&S Si 2 >) oo 2 a= 2 
y mmo) ayy * en ate be AAS . aS oe nvalin 
> , 2 . qv: ff a = Sx ea ~ < e o - 71° ° “9 | 
g. 2 ; J 2th, | *) tf, —= xO ESS - Re or L 2 1*a [lus wT 9 <a | 
© Que war < b LL AS pw | #2 V/ => yy) a 8 puvis 
; epuBao] _s ° e t. ZZ MWh Y/LBOAUO) ~ —— .. Td V5 IST Yo} 
LOJPRA % LE LAD EELS Be. SOTENT Ww 8 | Puare 
+ sus Vy oe P — Jae 2 . = —S—— ee he AAS , ij Ss ) "lK 
L ee ee uea[o 1 - BZ ge y, Zi: A *© M[LAsouo A “. % S “>]°" BAIAN UOXT 
s, TTUITS pee GEA ‘ : . 
*Hle Pag opUIUTBUy an 0 AS||PULOH ware Li a8 Zug as Wf, pel : eNO ee . Y) if 604? > is Ser uoylNy 
. 3 a - . y f \ : 4 ‘s 
uprkeq SG to Oozerule U/ LPT AS |\ \ \ # ? ‘Ww TS . 
® Kl | A ayayfn 5 =! “t » py yj FL OD Ae eas. C2 \ 2 POF NOON "dng 
4 T a tuo 
O/IWIING: wy ale ; wu 5 o7unT; Og "= as =2 
\ ; 
ven Ham \\\ etyAsouus 


































































































JuLy, 1887. } RAILROAD STOCKS AND BONDS. 19 


—-- 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR DIVIDENDS. 


































































— | Miles | Date | Size, or Amount ,When Due, 
For explanation of column headings, &c., see notes; of of Tr | Outstanding | Pate per) When |Where Payable, and by Sstocks—Last 
on first page of tables. Road. Bonds) Value. 8! Cent. Payable) 10m. _ Dividend. 
Belvidere Del.—(Cont’d)—Cons. mortgage of 1876..| 67 | 1876 | $1,000 7 \J. & J. Treasurer, Trenton,N.J.. Jan. 1, 1916 
Gone. ment, rege quer. by Un. Co’s & Pa. RR... sf | o— : be ay Beg Joos s aot. ag 
emington + _ “SS neirivtniniee . . & J. Treasurer, Trenton,N.J.| Jan. 
Pooningne 3 ~ “ypenaeiiogn RE re 1877 | —_ : . — ag. 22 — Ren Co. | _. 1. anes 
i, .ccnene Sgeesedeseseccasneeneqonateel one | .—J. Stockbridge, Treasurer. uly 1, 
Boston @ Albany—Stock...............0..cccccencess 374|.... | _ 100 2 | Q-J. Boston, Ottice. June 30, 1887 
Plain bonds, coupon or registered .............--.-. cence | Ban 1,000 7 KF. & A. do Feb. 1, 1892 
Loan of 1875, coup. OF Teg... ......cc.e-ceecceeseee .--- | 1875 1,000 Se it, &az. do July 1, 1895 
Bonds issued to State for its stock......... <ehneeses ---- | 1882 ohne 5 A. & O. do April 1, 1902 
Boston Concord & Montreal—Old pref. stock, zguar..; 186) .... 100 2g M.&N. Boston, Office. ay 2, 1887 
Com. and new pf. stock (new pf. stock is $540,400); 186) .... 100 sane ai. . —naen . >... mae — 
Sinking fund bonds ($624,000).................... .-- | 1858 | 100 &e. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....; 160 | 1873 | 200 &e. 6&7 A. & O. do do 1893 
Improvement mortgage bonds.................-..- 166 | 1881 | 1,000 6 J. & J. do do 1911 
Bost. Hoosac Tun.dé& West.—Debenture bonds ......... ---- | 1883 ,000 5 M. & 8.'Cp. Sep.,’85, pd. J’y,’86. —-. 1, 1913 
i, tccnces sepaseseuseoeaonie sets 717 ‘ite 1 _s = : 2 , — at — z u ~4 a soos 
hh Hid n eoddeintineieinekenwne sone cows , ' tt) ) , 
iliac tail ida ci satiate daaiaadaeal neal coos | Se “eee 7 M. & 8. do do March 1,1895 
di cidic et hadeinetiihdbaseeeneeeieenianil coos | Se eves 6 J. & J. do do July 1, 1896 
Sccihthhmateitaeersousaes suenegnetnaeetd coese | ee ones 5 J. & J. do do July 1, 1899 
ita nieois wndgdauadteaanecenncens eooe | 1883 oeas 414 M.&N. do do May 1, 1903 
thd dts hee ee aeneieneincnehweinanntetl woes | 1885 aaee 4 M. & 8S. do do Sept. 1, 1905 
i the) 0d neeaddinndbmadn ames soak teens ouen 6 A. & O. do do Oct. 1, 1897 
DUI Tans cenesnne snceseoeesasaann an sede 6 A. & O. do do Oct. 1, 1898 
Db h tethidsnadnsnin eabeniinniiaeiel ss oe eae : om. . -seeenmnen io 
Ge seedseceeocececsaaes seosesoasoeecesees cece ese coe sene eeeececcoce 
nt: ie i, 1. nncndenecagqedsentenesieued _ § oe 1 5 M. & N. Boston, at Office. May 16, 1887 
eee CoNee, ame ice cndhinmaiccaininanil iin raaee 500 &e 7 . * z ‘ do do J mee &94 
I, I 0 ni cniind ccecmesaemebendion a one ; \ eee 
a & Le Y. Air-Line—Stock, pref. (guaranteed) + faa) s 100 2 4. & O.\N.Y., BY. N.H & H.Co.; Oct., dy, tee 
i cncccunened degseceesenseuscaenuneecous m 4 A. rH) rt) 1 
Boston @ Providence—Stock.........-..0--ec- eee -eee ine 100 4 M. & N. Boston, at Office. May 2, 1887 
Bonds to purchase branches, coupon or registered! .... | 1873 dans | 7 J. & J. do do July 1, 1893 
Berkshire.—Owns from Connecticut State Line to West Stock-| Boston & Maine.—Owns from Boston. Mass., to Portland 


bridge, Mass., 22 miles. Leased in pepe to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted, 
Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
201 miles; numerous branches, 99 miles; leased lines, 84 miles; total 
operated 384 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western rau- 
roads. The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. In 1885 another 3! per cent of 
etock was given to stockholders. Last annual reportin V. 43, p. 578. 
For the six montis ending March 31 gross earnings were $4,184,293 
in 1886-7, ag uinst $3,916,008 in 1385-6 ; net, $1,251,997,against $1,- 
392,336; surplus over fixed charges, $415,137, against $568,149. 
Operations for four years were as follows 





Me., 115 miles; branches, 11 miles; leased—Boston to New Hamp. State 
line 41 miles; N. Hamp. State line to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 
miles; Worcester, Mass., to Rochester, N. H., miles; numer- 
ous short branches, 187 miles; total operated, including East- 
ern, 584 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the bDasis 
stated under title of the “ Eastern” in this SUPPLEMENT. In Dec., 1885, 
leases of the Worcester Nashua & Rochester and the Portland & Roches- 
ter railroads for 50 years from Jan. 1, 1836. were contirmed by vote of 
stockholders. In June, 1887, a lease of the Manchester & Lawrence 
road was wade for 50 years. and a lease of the Boston & Lowell for 99 
years was also made, including the lines controlled under lease by that 
company—the Northern of N. H., the Boston Concord & Montreal, the 
Connecticut & Passumpsic, Xe. 


assenger Freight (ton) Gross Ne Div. The tiscal year ends Sept. 30. Annual report in V. 43, p. 717. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. INCOME ACCOUNT. 


1882-3.. 369 157,255,97L 373,535,456 $3,539,875 $2,380,971 8 














1883-4.. 384 167.402,441 374,317,455 8,148,713 2,362,836 8 Receipts— 1884-35. 18 35-86. 
1884-5..384 167,097,784 398,862,058 7,637,982 2,344,305 8 | Gross earnings....... o teeeeeeeee . $6,232,096 $7,253,881 
1885-6..384 177,787,439 390,464,378 8,298,733 2,488,345 8 EERO OTE $2,071,099 $ 2,500,472 
* Net receipts include income from rents, &e. Rentals, interest, &c............. 279,463 289,809 
—(V. 43, p. 22, 163, 514, 578; V. 44, p. 212, 586.) - 
Boston Concord & Montreal,—Owns from Concord, N. H., te Total income.........-..- ---- $2,350,553 $2,790,281 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton Disbursements— 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased | Rentals paid................-...- $1,225,526 $1,365,117 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. Interest on debt....... Scceccoeese 266,424 255,440 
in June, 1884, leased to Boston & Lowell. Of the sink. fund bonds due | Pividends.................-..---- (3 p. ¢.) 560,000 (912 p. ¢.) 665,000 
in 1999, there are ouetnntns in the honda r.. oy portion. $202,000, on | Eastern (under lease). .........-- 158,603 469,724 
which interest is paid; the trustees holding ,000 and the corporation , 
holding $116,000 on which no int. is paid. Fiseal year ends ee 31. Total disbursements......... $2,210,553 $2,755,281 
The income account in 1884-*5 showed net receipts from rentals, &c., | Balance surplus...............---- $140,000 $35,000 
$272,748; charges, #307,564; balance, deficit, $34,816.—(V. 44, p. 525.) 





Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff. RR.), N. 
Y., 61 miles, and leases branches to Saratoga and to Schuylerviille, N. Y., 
26 miles; total, 87 miles. The road connects with the line running 
through the Hoosac Tunnel. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and in 
May, 1887, that co aay sold its interest in the B. H. T. & W. road to 
the Fitchburg RR. of Mass., for $2,900,000 Fitchburg preferred stock 
and $2,000,C00 of common stock. The Fitchburg RR. assumes $1,400,- 
000 B. H. T. & W. 5 per cent debenture bonds outatanding. That com- 
pany also set aside $700,000 preferred stock, into which the $2,800,000 
common stock of the B. H. T. & W. Co. can exchange one share for four. 
This plan sums up as follows: $3,600,000 Fitchburg pref. stock. $2.- 
000,000 Fitchburg com. stock, $1,400,000 deb. bonds, or $7,000,000 
paid for the peape rty. The transfer was to take place about June 1, 1887. 

For year ending Sept. 30, 1886, gross earnings were $632,301; net, 
$182,250; interest, $100,000; taxes, $18,933. 

Gross esrnings for three months ending Dec. 31 in 1886, $183,191, 
against $153,862 in 1885; net, $62,261, against $37,388 in 1885.—:V. 
43, p. 102, 216, 635; V. 44, p. 212, 620, 681, 652.) 

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches — 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22 
miles ; Middlesex Central, 20 miles; leased—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail- 
road, 10 miles; Manchester & Keene RR., 29 miles; Central Mass., 44 
miles; total leasea, 126 miles; total owned and leased, 224 miles. Also 
operates L. Con. & Mon.. 187 miles; No. of N. Hamp.. 83 miles, and Con- 
cord & Claremont, N. H.,90 miles; totalin 1885-86, 717 miles. The 
Lowell & Lawrence and Salem & Lowell railroads were purchased and 
consolidated in 1879 and the Middlesex Central in 1883. In September, 
1886, a lease of the Central Mass. RR. was mace. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made, and eontrol of those roads was then as- 
sumed. In March, 1887, the Northern lease was held void. 

In June, 1857, the Connecticut & Passumpsic Road was leased and a 
lease of the B. & L. and all its branches to the Boston & Maine was 
effected by vote of stockholders on June 21. 

The company had $920,000 notes outstanding Sept. 30,1886. Earn- 
ings, etc., have been as follows: 











—(V. 43, p. 607,717; V. 44, p. 184, 369, 458, 544, 807.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 9¥ years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. Co. has valuable depot 
properties in Boston. Notes outstanding Sept., 1886, were $260, b 
Gross earnings in 1885-86, $1,784,805; net, $399,480; in 1884-35, 
$1,677,066; net, $381,326.—(V. 43, p. 605.) 

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885, 
bondholders subscribed 5 per cent on their bonds to resume payments. 
Gross earnings in 1885, $71,397; net, $19,775. Gross earnings in 
1886, $74,130; net, $10,226, John J. Carter, Titusville, Pa., Pres’t. 

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
aud Wellsville. N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, Which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Thos. C. Platt appointed receiver in Oct., 1885, and 
$28,526 certificates authorized. Gross earnings in 1884-85, $42,856; 
def. $1,393; def. under interest, taxes, etc., $36,010; gross in 1885-86, 
$45,524; deficit, $10,963; interest, $33,600; total deficit, $14,563. 
Total deficit to Sept. 30, 1886, $90,248. R. G. Taylor, President. 

Brooklyn Elevated.—Line of road from Fulton Ferry and Brook- 
lyn Bridge via Broadway, &c., to East New York, 6% miles. This 
is the Brooklyn Elevated Railroad ee i Oct., 1384, as successor to 
the Brooklyn Elevated Railway sold in foreclosure May 12, 1884. The 
capital stock is $5,000,000; the second mortgage bears 3 per cent interest 
till 1888 and 5 per cent thereafter. 

For the six months ending March 31, 1887, g°oss earnings were $2038,- 
078; net, $108,885; deficiency under charges. $16,716. 

The annual report to State Commissioner for year en ling Sept. 30 


824-85, 8385. 1886, gave gross earnings $518,480; net, $139,108; total payments, 

Total inCome. .......--2+--2+- 22+ seeeeeeereees $1,037,439 4.628 305 $203,772; net deficit, $64,312. Henry W. Putnam, President.—(V. 43, 
MORININODT cs, cocccsecucessnaceoess 2,623,434 3,184,470 | P- 693; V. 44, p. 212, 654.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 67 miles; 

Net INCOME. ........000--0--eeeeeeereeeces $1,414,005 $1,443,916 | branches to Fresh Pond Junction, 1 mile; to Rockaway, 9 miles; 

Disbursements— total, 77 miles. This was first the South Side Railroad of Long 

BXOS. 222. eee eee e ew ee newer enereetsenecsees $163,204 $170,175 | Island, which was foreclosed Sept. 16, 1874, and reorganized as the 

i hits commimisadsgdehesaniatnsenurumenaete 702,543 714,568 | Southern of Long Island. On June 3, 1879, the property was again sold 

nthatbliatnininneanhe cteeuensaninngeeie 263,282 253,084] in foreclosure of the second mortgage, and this company orgapized. 

— —— | The preferred stock has a preference of 7 per cent, not cumulati [t 

Total disbursements. .............c00-ee- $1,129,029 $1,141,828 | is leased to the Long Island Railroad for 50 years, from October, 1879, 

Balanel. ......-cccsccccceccces oc So ccesccness $284,976 $302,037 | at 25 per cent of the net earnings of the whole Long Island RR. system, 

pe GI GO, oon cickdeccecndensesen 251,151 290,133 | ineluding its leased lines. No rental has been reported as paid, and no 





Surplus.... 11,954 


$33,825 


p ee ee 2 gs 
—(V.43, p. 190, 174, 579, 773; V. 44, p. 59, 369, 458, 544, 751, 807. 





public reports are issued. L, I. RR. guarantees interest on $750,000 
of the bonds, and both principal and interest on $250,000. Daniel Lord, 
President F. B. Lord, Secretary, New York City. (V.44,p. 803.) 














20 INVESTORS’ 


SUPPLEMENT. 











“a i 4 * 





Subscribers will confer «a creat tavor by giviag immediate uvtice of any error discovered in these Tables, 


-—— 
-_-—— 




















—_-— 






























































DESCRIPTION. CSS Perey a INTEREST OR DIVIDENDS. eal When Doe 

: id 45 ‘ Ww 9 ; a aml, ie ue 

For explanation of column headings, &c., see notes) of 0 Par |_Amount |Rate per! When |Where Payable, and by ou : 
on first page of tables. | Road.| Bonds Value. | Outstanding Cent. ‘Payable’ Then. ” oOividend 

on | | — 

etre ret se ia aor | $4 | teek | Sooo S$ \S.-a 5:| Last paid July, 1804. | yen’ 2° tone 

Brooklyn Elevated—1st mort.........--.-2--+000--++- 69 | 1884 | 1,000 6 A. & O.| N.Y., Cent. Trust Co. | Oct. 1, 1923 
2d mortgage ED i a oie imaiiiins 6°9 | 1885 | 1,000 3- J. & J. do July ¥ 1915 

Brooklyn & Montauk—Stock ($1,100.000 is pref.) .. | 6«—6h3SKXwl 100 ES eee Se en Sia ae a pin 
First mortgage, guaranteed by Long Island RR.. 77 | 1881 ; 1,000 5&6g. M.& 8.N. Y.,Corbin Bang’gCo., Mar. 1, 1911 

Brunswick @ Western—\1st mortgage, gold...... .... 171 1883: 500€ce. 5 g. 'J. & J.! None ever paia. | Jan. 1, 1913 

Buff. Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. i’d)..-. 7 | 1,000 7 J. & J.| N. Y. L. Erie & W. RR.) Jan. a 1896 

_ i ans ene emmnmttanadsephaee aos | dette | aden 34 J. & D.| N.Y. L. Erie & W.RR. | June 1, 1887 

cell ceases mabe nats Aaameewes , J. oO . 

Buffalo N. a é Philadelphia—Stock, common..... = : — 50 ne aC Ee neon a . = Sacgus 
Ts snc vcdsecccescecesessuessessssouces cose 50 llg Q.—M. Phila.orN.Y.,Co.’sOffice| Dec. 26, 1883 
se Ln. ny aud wee eec cece eee cenereaceceenerces ‘xi pth oo. oy gg. J. & J pass. suey. ’85. | July 1, 1896 
ng et Ng i palaaamannamaanmnies PE Peres 6 &. lg'& d.l%9 paid'in casiJan. a5| July 1° tone 
— aeest... ows eect! Leeann iinnined au sana yo g. ty . N. 12 — in cash Novy.,’84| May, 1, 1923 
zeneral mortgage (for $2 i, PE cccccosecceces J . 1M. Ss. said in cash Mar., ’85 ah. i, 

Buff. ee an bds Gor /1-4 ° Yyentene = pets _— : 4 A. & O. 2 oid in 4 oi ‘33 — a th 
0 st mort. .& F. D sachpanane ,000 F. & A.|Aug.coup.pd.by Ph.& E. . 
do lst M.(Oil Cr. RR.) renew’d, ’82.. 38 | 1862 1,000 6 A. & O. Last. paid, Ont, BE a ’ i912 
do ist mort. (Un. & Titusyv. RR.).... 25 | 1870 | 500 &e. 7 J. & J.| 3 paid in cash Jan., ’85) July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &e 7 F. & A.| 3 paid in cash Feb.,’85; Feb. 1 1896 
Income bonds for funded coupons ................ — oe ease ona rae SPR e ss Sale ih ales on 
Car trusts, principal and interest........ .-...-...|  -.. eee _ 6 ee a ee eee: . Bah ee ieee 
Bu phy mf 4 ian fling & P. lst mort... — pe yt : F , -. N. Sa Sees id > Co. F ng i, 193 
; . Di inteeddenchipeehorubnnedts ‘ : ; do . 
BR & PB. TMOOURO GROTIGRRS .. 2200 cccccce ecccccc-ccce sees FE 1,000 6 Des oe, do do - 1921 
R. & P. anes. bonds (car trust)in 3 series...) ....| Var’s!| 1,000 6&7 Various Galatin Bank. Various. 

Buffalo & Sout renters Nee (one-half of it pref.) a ayy | can 2 Oe Br es cation (2) 
lst mortgage bonds, gold .............-..---------- _ 1,000 6g. J. & J.| N. Y., 1st Nat. Bank. . 

Burlington C. Rapids é Northern—Stock.... ........ 1,939 cee 100 Ditigs | Vg? re aie -_ | oy % ae 

! 
py hs Ba a eal -~ a . ae — Receipls— 1884-5. 1885-6. 
an miles projec Columbus, Ga. was formerly the Bruns- ; 

wick & Albany; the present company has $3,500,000 stock. Gross earn- Gross SER rreeesoee ee ee $1,2 16,680 $1,299,362 

ings in 1886, #326,216; net, $46,819. In 1885, gross, $283,129; net, Net income (including mi-cellaueous) .... $336,707 2390,357 

$20,719. ©. W. Kinsley, President, N. Y. City. —— anid asia 
Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. | Rental ad miscellaneous.................. 11. .:66 “36128 

to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New _— — 

York Lake Erie & Western for 499 years. Rental, 7 per cent on out- $465,438 $408,234 

standing bonds, $40,600 a year. Capital stock, $2,286,400. a ae ‘nies wei def. $128,731 def. $17,877 


Buffalo New Xork & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.. 142 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100-viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation in 
February, 1383, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West.. Oil City & Chicago and Olean & Salamanaca. Mileage is as 
foliows: Buffalo Division— Buffalo, N. Y., to Emporium, Pa., 121 miles, 
Larabees, Pu., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y., 349; Oil City to New Castle, Pa., 18-; Tryonville 
to Union City, 16 miles. Rochester Division— Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
2 miles; total operated, 663 miles, of which 40 miles are leased. The 
Swain’s Br., 11 miles, owned by B. N.Y. & P., is leased to L. & P. RR. 

The trust bonds of 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City & 
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & [ron Co. 

In 1884 the earnings proved insuificient.to meet interest, and after 
trying a plan which was not successful, a receiver was subsequently 
appointed and foreclosure suits were begun. 

In Feb., 1886, another plan was issued (sec CHRONICLE, V. 42, p 242) 
by which foreclosure would be made and $10,000,000 new first mortg. 
bonds issued, of which $6,073,000 would be reserved fer the several 
isaues of old first mortgages, and the B. N. Y. & P. 2d wmwortg., the bal- 
ance for re-organization expenses and for future use. A 2d mortg. for 

20,000,( 00, interest payable in cash, orin cash and scrip, to be issued 

or all other bonds on certain terms; and $30,000,00v to b>» the author- 
ized issue of new common stock. The oll stock to pay an assessment 
of 8 per cent on the preferred and 12 per cent 01 the common, each 
receiving the new 2d mortg. bonds for the assessment paid, and share 
for share in the new steck. This plan was backed by a strong com- 
mitte and received the assent of a large majority of bondholders. Fore- 
closure decree was made in May, 1887, and road to be sold Sept. 15, °87. 

For the six months ending Mireh 31 gross earnings were $1,222,138 
in 1886-7, against $1,202,287 in 1885-6; net, $51,507, agains’ $267,493; 
deficit under charges, $171,552, against deficit of $22,115. 

Gross earnings for eight months ending May 31, were $1,668,233 in 
1886-7, against $1,630,287 in 1885-6; net $172,008, against $327,853. 

The annual report for the year ending Sept. 30, ’86, was in the CHRON- 
ICLE, V. 44, p. 89, and contained the following income account. 








Receipts — 1883-84. 1884-~5. 1885-86. 
Gross earniigs................ $2,614,774 $2,335,514 $2,568,217 
ee $526,933 $154,847 $373,007 
Rentals and iuterest.. ........ 42,300 57,924 55.853 

Total income.... ........ .. $569,233 $512,771 F128,860 

Disbursements — - 

Interest on bonds, pd. & unnd. $1,275,935 $1,413,500 $1,410,380 
Other interest, &c............ ¥ 130,751 342,783 206,234 

Total disvursements....-. $1,406,686 $1,7. 6,283 $1,616,614 
EE ee ae def.837,453 def. 1,243,512 def. 1,187,754 


—(V. 43, p. 48.73, 102.131, 190, 244, 367, 546, 608,634, 635, 774; V. 44 
p. 89, 184, 210, 276, 433, 551, 652, 654, 681, 781, 807.) 


Buffalo Rochester & Pittsburg Railway.—(Sce Map.) Owns 
from Rochester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from 
Ashford to Buflalo, 48 miles: other branches, 17 miles; total, 294 miles. 

This company was tormed in March , 1887, as successor of the Roch- 
ester & Pitteburg and the Pittsburg & State Line RR., which were fore- 
closed in Oct. 1885 and pm rchased by Mr. A. Iselin 

‘hat portion of the rosd lying in Pennsy}vania was known as the Pitts. 
& Stute Line RR. Co. The consotidaticn of t).e companies in New York 
and Pennsylvania was dela) ed by litigation till March, 1887. 

The preferred stock ot the covsolidated company is $6,000,000 (en- 
titled to 6 per cent dividi nds, non-cumuiative), and common stock, 
$6,000,000. A meeting held June 10 voted to raise total stock to 
$13,000,000, and buy cut the preference of preferred stockholders 
with $3,000,000 of certificates of indebtedness. 

For the six months ending March 31. gross earnings were $779,608 in 
1886-7, against $672,4e9 in 1285.6; net, $202,055, against $179,130; 

surplus over interest, taxesand rentals, $32,345, against det. of $10,- 
292 


The income accounts “f ‘ie ®. & P. forthe years ending Sept.30 were as 
follows: 





Walston H. Brown. N. Y , President. 

—.V. 43, p. 218, 369, 398, 579, 608, 634, 738; V. 44, p. 212, 309, 392, 
402, 781; V. 45. p. 24.) 

Buffalo & Southwestern.—Owns from Buttalo to Jamestown, 

. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rentalin 1885-86, $90,831. In January, 
1885, the lessee made default in payment under the lease, and suit was 
brought, but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40. p. 60.) 

Burlington Cedar Rapids & Northern.—On Jan. 1 ’S37, oper- 
ated from Burington, Lowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, [a., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; Lowa Falls Division, 
430 miles; Waverly Division. 6 niles; total operated, 1,039 miles. The 
former company Was organ ized as the Burlington Cedar Rapids & 
Minn., June 30, 1868. Defaulted Nov. 11,1873. Property sola under 
foreclosure June 22, 1876, and this company was formed by the pur- 
chasers. In May, 1885, a decision Was obtaimed by the holders of old 
equipment and 2d mortgage bonds of 1874, in the case of Simmons 
against this company, holding those bond- to be good against the road, 
and giving defendants the right to redeem the property on payment 
of amount found to be due, which is about $1,000,000. The case is 
stil! pending. 

Bonds of the Cedar Rapids [Towa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also csuarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to 330.000,000. 
The consolidated bonds are dated April 1, 1884, and issued at $15,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited withthe trustee of this mortgage. The roads 
thus built to Dec. 31, 1825, Were the Cedar Rapids & Clinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $343,000 
bonds; and the Cedar Rapids lowa Falls & Northwestern, Minnesota and 
Dakota Division, 356 miles, $3,063,000 bonds. 

The annual report for 1886 said: ** The earnings of this railway for 
the current year did not equal the previous year, on uccount of de- 
creased tonnage in through business, and |\ower rates on both threugh 
and l+eal business. The business of 1887 has «pened fairly for the first 
three months, What the effects of the Inter-State Commerce law will 
be on the earnings Gan only be surmised, but we shouid anticipate a de- 
crease. 

For tive months from Jan. 1 to May 31, gross earmngs were $1,155,- 
025 in 1887, against $1,047,509 in 1886; net, $292,833 in 1387, against 
$247,238 in 1886. 

For 1886 the annual report in V.44, p. 619, gave net income, &e., 
for four years as follows: 

FISCAL RESULTS, 














1883. 1884. 1885. 1886, 
Miles operated ...... 713 v0 990 1,039 
£arnings— $ ~ ~ 7 
PASSONSET .....000-0- 654,746 666,422 691,174 662,485 
TE tce seecanees 2.117.949 2,021,175 2,281.542 2,141,646 
Mail, express, &¢.... 90,859 105,362 = 117,797 129,178 
Tot. gross earnings 2,863,55t 2,796,409 3.093.513 2,943,309 
Oper exp. and taxes 1,963,177 1,417,769 9 -2,1"9.543 4,132,404 
Net earnings.... .... 595.377 s78.690 YUS,97VU 5aUv 906 
P.c. op. ex. to earn’s. 68°7 68D 777 72°70 
INCOME ACCOUNT. 
1883. 188k. 1885. 1886. 
Receipts— $ e + 
Net earnings ........ 895,378 &73%.69 ! 903,970 800,905 
Other receipts .... -. 48.596 31,103 83.745 63,252 
Total income.. .... 943.974 YOY¥,798 987,763 £64,157 
Disbursements— 
Interest on debt..... 921,232 573,663 742,27 749,898 
Const ’n& improvem’t §9,v4z 68,778 70,794 3,042 
panes iia wediobens 294,904 10,774 41,925 45,605 
Otherexpenditures..-s§-. 44,802, 28,617 = 25,056 = 8,278 
Tot. disbursem’ts 953,880 681.832 £80,050 8IE,823 
a def.6,906 sur.227,96 3 sur. 197.718 sur.57,334 


—(V. 43, p.516 745 V.44,p. $0,184 494, 619..) 




















RAILRVAD STOCKS 


AND BONDS 


21 

























































ibis Ons i ee Ss 
__- 

















hg; (a ZF GL 
* WAL i 
“yy; Yi i-—Ap 
Pp Yh) Mf 
Galt We if, 
Ww Lington $x, 1% J 
} eli o — ; Sterling? 
4S _ TRUNK Os » LE Sodus Pt. verling 
; >av 
ows nse 
o* 
PX\ Wat ington 
meal “See 2 
Po Tp airpert ark 
Tr. pe Ane Ss . ‘, Y es, we" Ri} 
onis hat ev NY o ° - . R: ‘ 
Cc ae ’ aN -_ Catt ox ae ‘ & lew. m - Lyons \* & i yor 
‘field da) “ Weeds r 
G yf ahd - 2 “ts, ie 7 mwa , 
. aigua ‘ayuga , 
yY aw Cc . 
Ss Ville > Cc. a® R- R. 
47 ee : enev , Au rn 
Lb Dianley N mi: 
4 \ 1 r 
I A ¢ ‘\ 
roy ¢ \ \\ 
a z ennjYa S$ \\ N 
¥, RR - Morr\s iN . \\ . 
“h low Lake ~ ‘ods i) \ AS 
¥ —— id Lt SY . 
J o~ Nunda Wayland \\ % SS 
i 
: ON Swains 4 \ 
D ‘ s + 
i Dunkirk | m ‘ o Ithaca 
Brogton avton Watkins 
Westfield £. ? 
> “~<.. S 
ess 2 $ 
en” V ille 3 ‘a hile 
Rautan . sorning June, 
. o &. fw é a ‘ale, . Addison <a 
\ Horseh®" imira 
—_ town oP y) 
carr? Bolivar me f 
kenda |e : ( Sayer 
j Eldred " 
. | FO ® 2 . . 
7 : Union : = < = Brac a aS, ae Westville Lawre?™™ Tioga Je. 
’ ¢ em: > ‘the Warrel ‘nen, * Guster ct WS 
a eh ors ] t 
= & : *aines We stokesdale S 
Garlanad A > — - awtord Se. Aa z\Port Allegheny Gaines y eo Troy 
‘ ) o afay ette S; ° eo ~ gr — S 
| c ~ > Ass oo - Riderville e Nery ort - Couck rsport é) ) 
f a: “a F \inzua Bre € , 
| ineville 2; Y ; — JEWETTED c Keating Summit 2 Blpssburg JEST Dree a 
| Mead ville ’ : oF Clermont tantrim Barclay 
; Titusville . a , re Hoytville 
} : : a Rasdied MS | Shippen } : © 
a ° . 
ionesta Jghusonburg Jc. [ , ' 
l ¥ Jainéstown Rouse’. a Whistletown PHIL. Emporium aay F Ralston 
; \> es Dil City Ridgeway/ a < 
= ‘oro 
| jj Veen yin eS J > Cranberry Blue I'k 3 —_— mm Trout Run 
Ay® 2iue “4 , A) + 
¥r on Forrest villeyl riftwood = ¢ : 
; Shippenville 2 ao? Brock way 
| tieiaiiaes Clarion Je ad ne ech 7 ay p> ao \ 
: » R = i. Cc Glen's «4 ° Jeech Tree Je, Keatin 
mOy len? ® 
| w oxboro Bells uv Os yj /F*- Suomi 4 Eagleton o 
| = —, Ty, Sm Su | 
Wy 4 i } 
° at Parket “Ss "Le @: Pig RUD Qa 4 Alls CRE K Sho, R. 
a Murtinsburg arial @ hy Bois E CR. ilton 
, New Castle Wallston © o Ry In learfield Danville || 
Va ° O 
| ? 4. : 4 SK Us Curwensville » Morrisdale Milesbusg 
. le fe. t), YU sys ez > ° : 
| — c ~9ng do teh, ‘ “Cla Vv vNeY Phillssburg jellefontaine _— 
L, . eed am ° ILLE { 
wohd p . E > N Y L 
iwosston Cc 
’ Zed Kor hester Kelley's Whitme ry 
A\WAy, Pepe ET cscticn 
zs uUhetl I 
Ton “9 a © Indiana Bells Mills Lewist 
‘> ° \. est Fs , CW, TaN 
\ & gs Altoona, Petersburg a. \ ait 
a) Arnolds “\ agente Ebensburg oO 4 < 
Montour Tun “2 G ” K 4 mer 
- we ; “Mi 
Imperial IX eens [ines oo . 
A 


















‘ 


Mins ayn i= TSBURG Blair 


Vinton s %, S 
a ws eS | 
ee PEN an pEens-ci atrobe 
¥ [vee een 
West Newton Ligonier 








/ 


Y Mt. Tleasant 


Connellsville 


ole ch Blairsville Br. 


Somerset 













Johnstown 
































































Holliddysburgh 


Saxton 


Hopewe!l 


























Mt. Dallas 











sroad Top 
ens” 





















Bloomfield c 
Mt. Union 


© Robertsdale 


Shippensburg 





seaameaatie’ Pine G rove 


Y) 


Gettysburg 


































Bridgeport 


York 


E. Berlin - 


xford 


» Dillsburg 























on 
8}, Lu 
"e 





_—s = 


MAP OF THE 


BUFFALO, ROCHESTER 
PITTSBURG R. R. 











Pi Vi 
/ 


> 


4 
4 
Yrasl ung / 
ve 
“~ 


ry 
~~, 


v 


a 
SY Il ¥ 


R 


a 






Chavfeston 


Leesburg 
QO 





Nf 
Round Hill 


a 
























































22 INVESTORS’ 


SUPPLEMENT. 


[ VoL, XLV, 





a. 


——— 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

























































































: 2 NDS. | Bonds—Princi- 
sa etme heating Ga eca aie at | Oat” | MR | Amanat |e oa wan, lwhare Pegenie, and ty) Sen 
For explanation of column headings, &c., see no of oOo ar : eé per en ere Payable, and by' —Las 
- on first page of tables. Road. Bonds} Value. | O't8tanding) "Cent. |Payaple wien. | Dividend. 
Burlingt’n CO. Rap. & Northern—(Cont'd)—1st mort.) 369 | 1876 |$100&ce.| $5,500,000 5 J. & D.|N. YgCentral Trust Co. June 1, 1906 
Iowa City & Western, lst mortgage, guar........ 73 | 1879 1,000 584,000 7 M. & S. “do do | Sept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M., g., guar.,red.aft."90| 55 1880); 1,000 825,006 6g. |A. & O. do do | Oct. 1, 1920 
0 OL 177 | 1881 1,000 1,905,000 5g. |A. & O. do do | Oct. 1, 21 
Consol. lst mort. & collat. trust, gold, coup. & reg.|} All | 1884 [1,000&c¢; 4,716,900 5 g. |A. & O. do do April 1, 1934 
Cairo Vincennes & Chic. —1st M. bds., gold(Wabash), 271 1881 {| 1,000 3,857,000 5g. J. & J.| Last paid, Jan.,’84 | Oct. 1, 1931 
California Pacific—1st mort., gold (ext’d’d at 442).| 114 1867] 1,000 2,250,000 4lo g.\J. & J.\N.Y.,Eugene Kelly & Co Jan. 1, 1912 
oer. ae Ger Ce, POO. ococedeceucehetscocesos 114 | 1871) 1,000 1,600,000 6 g- J. & J.'N.Y.,So. Pac. RR. Office, Jan. 1, 1891 
3d, mort. guar. by Cal. Pac.($1,000,000 are3s)...| 114 1875 500 3.000. 3 & J. & J : do do _ July, 1905 
Camden & Atlantic—Stock ($880,650 of it pref.).... eh simaie 50 1,257,100 |3 ae ----_ | Camden, Co.’s Office. | Apr. 1, 1887 
lst mortgage (extended 20 years in 1873)........ 78 1853) 1,000 490,000 g. J. & J.\Phila., Farm. & M. B’k.| March, 1893 
2d mortgage, extended in 1879................--.- ---- | 1854] 1,000 497,000 6 A. & O.) do do | Oct. 1, 1904 
Consol. mortgage (thirty years) .... .............. ---- | 1881 | 1,000 350,000 6 J. & J.) _do do July 1, 1911 
Camden & Burlington Co.—1st mortgage.........-- 31 1867 | 500&c 350,000 6 iF. & A.| Phila.. Penn. RR. Co. | 1897 
Canada Southern—Btock. .... 22. -c00 cccccccccccccces Pee: © me 1 15,000,000 14 F.& A.N. Y., Grand Cen. Dep. Aug. 15, 1887 
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 187 1,000 | 13,858,441 5 iJ. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
3a mortgage, COUP. OF TOG .. ...... 00.22 -200--ee-cee 404 | 1883 |1,000&c, 5,100,000 5 iM. & S.) do _. do | Mar. 1, 1913 
Canadian Pacific Stock (guar. 3 p.c. div. till ’93)..4,346 | .... 100 | 65,000,000 lly F. & A.\N, Y. Office. 59 Wall St..Aug. 17, 1887 
Canada Central RR. lst & 2d mort. bonds...... eae “nie es 1,823,333 5 & 6 Various) Montreal. ' 1899 & 1910. 
Quebec Prov. due on Q. M. O.& O. and N.S. RR...) .... | .... i 7,000,009 5 A. & O. do eee 
Land mortgage bonds, gold (redeemable at 110).. coe | SO & 3,527,000 5 g. A. & O.|Montreal,N.Y.orLondon; Oct. 1, 1931 
i i See... csesseedeesonnce Seees 2,856 1885 |£100&e¢, 34.998,633 5 g. J. & J. London, Baring B.&Co.| July 1, 1915 
Cape Fear & Yadkin Valley—1st mortgage, gold....; 187 | 1846 | $1,000 1,500,000 6g J. & DN.Y., Farm. L.& Tr. Co.| June 1, 1916 
Carolina Ventral—l1st mortgage, gold, coup. or reg.| 242 188 1,000 1,800,000 6g. J. & J. N.Y., Farmers’L.& T.Co.|Mch. 31, 2000 
d mort., gold, income, reg., non cumulative...... 242 1881 1,000 1,200,000 6 g. iJ . & J.) New York, Office. | July 1, 1915 
3d mort., gold, income, reg., non cumulative...... 158 1881] 1,000 1,500,000 6g. 'A. & O.) do do | July 1, 1910 
Carson & Colorado—1st mortgage.................-. 158 | 1881] 1,000 2,250,000 6 SS one eae | July, 1911 
i s nccccs enabnaacoseceseseeseos 434, 1883] 1,000 510,000 6 ‘Sf ) eee _ July 1,1913 
Oatawissa—Common stock. .......-. ---+---0--20-++- 98 | .... 50} 1,159,500; .... {| enon | cnet ween | eeeccee ° 
Preferred stock ($2,200,000 1s ol 1 pref.).......... sq 50 3,200,000 31g \M. & N. Philadelphia Co.’s office) May 18, 1887 
PPD... cocessvsecceeee cocnceesnessssescouess ---- | 1882 simian 230,500 6 ' 4... |Phila., Phila.& Read.Co,, Feb. 1, 1902 
ED NED cnccccccevescsoessessovesscesececoce 93 | 1870 | 500 &e.' 1,300,000 7 iF. & A.! do do | Feb. 1, 1900 
Oayuga & Susquehanna—Stock.....-...------------- B41 ..- 100 | 589,110 41g J. & J. New York, 44 South st.' July 1, 1887 
Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 271 miles; | 223,538. The Government also holds $1,000,000 of land bonds, which 


branch, St. Francisville to Vincennes, &.; total, 279 miles. This was a 
consolidation of tue Cairo & Vincennes, Danville & 8. W. and St. Francis- 
ville & Lawrence roads, forming the Cairo Division of the Wabash St. 
Louis & Pacific. The latter company issued its own bonds secured on 
this road for $3,857,000, and after default the read was surrendered 
to the mortgage trustees, Messrs. A. J. Thomas and Charles E. Tracy, 
April 27, 1885. Foreclosure proceedings were begun, but have not been 
pressed, owing to a claim of Wabash not yet adjudicated. Receiver’s 
certificates for $622,667 have keen issued. For five months ending 
May 31,1887, gross earnings were $285,154, against $225,731 in 1886; 
net, $65,544, against $31,570. In 1886 gross earnings were $658,813; 
net, $145,339. (V. 43, p. 479; V. 44, p. 494.) 

California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s to 
Knight’s Landing, 19 miles; total operated, 113 miles. Leased for 29 
years, from July 1, 1876, to Central Pac. Rental, $600,000 per annum, 
and three fourths of net earnings when in excess of that amount. Cap- 
ital stock, $12,000,000. In 1885, gross earn’s, $932,399; net, $522,627. 


Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
om 60 wiles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
if more than 7. For five months from Jan. 1 gross earnings were $182,145 
in 1887, against $161,186in 1886; def. $14,005, against def. of $12,201. 

On main line and branches in 1885, gross earnings were $561,347; net, 

134.143. In 1886, gross, $599,090, net, $129,775; other income, 
20,802, total, $150,578; deduct interest, rentals, &c., $38,968; sur- 
lus, $51,610. See annual report for 1836, with income account, &c., 
n V. 44, p. 494. (V.44, p. 494.) 


Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal apenas lines. Lease rental, $44,415, 

ing 6 per cent on stock and bonds, and $500 for organization ex- 

enses. Capital stock $381,925 and funded debt $350,000. Dividends 

January and July. Gross earnings in 1885, $199,979; net, $71,340. 
Gross in 1886, $216,055; net, $63,632. 

Canada Southern.—LINnE OF ROAD—Main line from Internationai 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
aa” A companies under separate organizations. 

e Canaca Southern Railway Company was chartered in Canada 
Feb. 28, 1868, and the main line opened Noy. 15, 1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railread Co. for 20 years; but the principal is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, out of which 1s to 

paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 

the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern. In 1886 the surplus to C. 8. was $107,335; for 6 mos. 
1887, surplus $170,000. For latest reports of earnings see Michigan 
Central. (V. 43, p.23; V.44,p. 21,584; V.45, p. 5,25.) 

Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia. 
2,906 miles. There are branches and auxiliary lines owned of 925 
miles, and 821 miles of leasea lines, making the whole system 4,651 
miles, of which 187 miles were not quite tinished on Jan. 1, 1887. (See 
details in CHRONICLE, Y. 44, p. 658.) The road was opened throughout 
the first of July, 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal. 

This company was incorporated February 18, 1881. under a charter 
from the Dominion of Canada. The company had an important con 
tract in its charter. receiving from the Government $25,000,000 in cash 
as a subsidy, also 25,000,000 acres of land, all to be tit for settlement. 
The Gov't also conveyed to the company, free of all cost, 713 miles of 
road. The co. also acquired 449 miles of road and branches from Montreal 
west to Callendar, subject to $5,423,333 in liens on those roads. 

In Noy., 1883, the Dominion Government gave a guarantee of 3 per 
cent dividends per annum for ten years on $65,000,000 of stock. 
By final agreements with the Dominion Government, in April, 1886, a 
settlement was wade discharging all the company’s obligations. The 
Canadian Pacific Railway Co., through Baring Bros., of London. sold 
$20,000,006 of bonds, the proceeds of which were applied to paying off 
& part of the indebtedness of the company to the Government, while the 
balance of $9,000,140. was liquidated by transferring 6,793,014 acres of 
land belonging to the original grant of 25,000,000 





Of the land grant bonds there are outstanding only the above amount, 
against which are deferred payments on lands sold, amounting to $1,- 


are to be canceled. The lands in possession of the company are about 
14,959,718 acres. The bonds are receivable for lands and may be 
paid off at 110. 

Gross earnings for five months from Jan. 1, 1887, $3,669,285, against 
$3,264,119 in 1885; net, $552,633, against $917,165. 

The annual report for 1886 was published atlength in the CHRONICLE, 
V. 44, p. 652, 655. The following is a comparative statement of earn- 
ings and expenses for the last two years: 

OPERATIONS AND FISCAL RESULTS. 
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1886. 

I ict eNOS 4.338 4,164 
i CD «cccccccsecneesdseucesec 116,702,980 150,466,149 

Rate per passenger per mile.......... awe 2°45 cts. 2°10 cts. 
Freight (tons) mileage ..................--. 406,822,166 555,438,159 

Rute per ton per mile...........00-ss.cce. 3°20 cls. 1°10 cts, 

ELarnings— 

PRSRCM GOP. 060 ccecccevcscccenscosccseccccces $2,859.2238 $3,170,714 
tiie cede eiestbanéneneeannhe 4,8~1,866 6,112,380 
Mail, express and miscellaneous ......... 627,404 792,710 
oc ccccusisbetesannnwinde $8 368,443 $10,0~1,804 
Operating expenser ..........2-..2--00--- __ 5,143,276 6,578,317 
EE ee Pee $3,225,217 $3,703,487 

Per cent of oper. expenses to earnings... 61°46 63°26 

INCOME ACCOUNT FOR 1886. 

ER ee Ee = ne $3,703,486 
Fixed CHASES ........ccccccccccccsccccccccccscccccscccccccs cess _ 3,068,042 
iv victudietndesetheenssndiicnkdld sensienonienesscgaues $635,444 


—(V. 44, p. 59, 184, 308, 343, 433, 525, 620, 652, 655; V. 45, p. 52.) 

Cape Fear & Vadkin Valley.—In operation from Fayetteville, N. 
C., to Bennettsville, 8. C., 57 miles; Fayetteville, N. C., to Belew’s 
Creek, N. C.,120m.; Factory branch, 10m; total, 187 miles. Road is 
further projected some 220 miles additional, and is in course of construc- 
tion by the North Staite Improvement Co., which Co. holds $750,000 
2d mort. income bonds. The total stock is $798,925, of which $741,900 
was outstanding April 1, 1887. For five months to May 31, gross earn- 
ings were $105,484 in 1887, against $90,151 in 1886; net, $49,970, 
against $47,341. In 1886 gross earnings were $236,066, net, $111,585, 

Carolina Central.—Owns from Wilmington, N. C., to Retherford, 
N. C., 267 miles. Formerly Wilmington Char & Rutherford, charteredin 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In ’85-86, gross earns, $477,484; 
net, $151,752; in °86-7, gross, $500,265; net, $183,773. surplus over 
interest, &c , $39,190. Wilmington Bridge bonds, $255,000, at 7 per cent, 
are guaranteed by this Co. and the Wil. Col. & Aug., and interest paid. 
The stock of $1,200,000 was placed for five years from Noy. 1, 1879, in 
the hands of the reorg. committee, but is now all issued to 2d mortgage 
bondholders. 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junetion to Keeler, Cal., 141 miles; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. H. M. Yerington, 
Pres’t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Noy. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00V0 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 387.) 


Cayuga & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in | cape pane | to Delia. Lack. & West. at 
a rental of $54,600 a year. Dividends on capital, 9 per cent per annum, 


Cedar Falls & Minnesota,—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent or any excess over $7,500 per mile. The Dub. & 8. C, 
(carrying this road) was acquired by Ill. Central in 1887. Capital stock, 
$1,586,500. Operations are included in Illinois Central reports. The 
minimum rental is $113,370 per annum. J.S. Kennedy, President, N. Y. 


Central Branch Union Pacific.—/( See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacitic owns $858,700. The company received a Government subsidy 
of $1,600,000. Default on interest was made May 1, 1873, but no fore- 
closure took place. It is operated as a part of the Missouri Pacitie 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. In 1886 gross earnings were 
$1,705,763 ; net income, $748.357; charges, $471,355; dividends, 
$10v,000; surplus, $177,002. For 1885 gross earnings were a oe 





840; net, $591,000; total fixed charges, $513,136; surplus, $93,333. 
In 1886 paid 10 per cent. 


October, 1885, 5 per cent dividend paid. 
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[Ven XLV, 
Sabscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables. 

—_ Bonds—Princ:- 
ey ewe be ad bead ef een 
r on of column gs, &c., see no 0 oO par © per en ere paya > om y| Stocks—Last 

on first page of tables. Road. ‘Bonds | Value, |O"Standing | "Cent, | Payable: Whom Dividend. 
Oedar Falis € Minn.—Bonds on 24 div.. sink. wad 61 | 1866 |$500&c 7 J. & IN Y., J. Ken. Tod & Co.| Jan. 2, 1907 
Central Branch Union Pac: fic—1st mort., goid .. 100 | 1866! 1,000 6 M.& N. N. Y., 195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust) . sinitadl 879 | 1,000 7g. M. & N.! do do May 1, 1895 
2d mort. (Government subsidy).................-.- 100 |’66-7-8; 1.000 6 _ ..-. /|U.8. Treas.,at maturity.; 1896, 97, "98 
Central Kk. R. @ Bank, Ga.—Stock..........-....-.- so 100 4 J. & D.) Savannah, Ga. June 52, 1887 
Genera] mort. “‘tripartite”’ bonds, coup. .........- 620 | 1872; 1,000 7 J. & J.1N. Y.Nat.City Bk. »&Sav.| Jan. 1, 1893 
I ents naketineben: e8edeeee soos | Bae sieibin 5 seme). \ eenseegene 1 
Certiticates of debt (for dividend) ................. ---- | 1881 100 6 J. & J. Savannah, Ga. 1891 
. Co., guar... lat MortZage .....0....22000- ss a ae 6 J. & J. New York. ; Jan. 1, 1892 
Central lowa—I1st mortgage Pe RET See oe 189 ; 1879 | 500&c 7 J. & J.| Last paid Ju'y, 1886. | July 15, 1899 
Debt certificates, issued for overdue coupons. ---| .--- | 1880 | 500 &e 7 A. & O. Noint-rest ever paid. | 3 mos. notice. 
lst mortgage, gold, Eastern Division ............- 124 1882; 1, 6g. A. & O. Last paid April, 1884 | April 1, 1912 
Ill. Division, lst mortgage ($16,000 p. m)....... 89 | 1882 | 1,000 6 A. & O. Last paid April, 1884 | 1924 
ist mort. on branches ($12,000 per mile). ........ 97 | 1882 1,000 6 A. & O., Last paid April, 1884 | 1912 
Consolidated mort., gol« (for $6,748,000).... .... 499 1884; 1.000 6g. J. & D. * coups. pd. to June, 88) June 1, 1924 
ED vecocdnshntesnthkeseooceenegeos soee | cece — S | «cos | i sheveceace iS eepaeen 
Central Massachusetis—Stock ($3. “es 088 18 pref.) . 44, ... eae pane aa i <) owieees ae eres 
Mortgage bonds (for $3,0CG0,00u) ...........--.-.. 44 1886 eeee (?) 3) gene 1 > >> emcee. - "42. tetleetans 
Oentrai of New Jersey—Stock shied caanaakwucint 573 | .... 100 | 18,563,200 . Se ae ee Bee re es ee 
General mortgage, gold, coup. (& reg. Q.- J.)....| .... | 1887 | 500&e¢.; 20,252,200 og. J. & J. New York, Agency. July 1, 1987 
cc non cnshashbd sanencesanes seus 74 1869; 1,000 ,000,000 7 F. & A. New Yirk »t Office. | Feb. 1, 1890 
Bonds (convertible Nov., 1875 to 1877).......... ---. | 1872 | 1,000 1,643,000 7 M.& N. Last paid May, 1886 | Noy. 1, 1902 
ee yy mortgage (for $25,000,000)......... 97 | 1874) 1,000 5,243,006 7 Q.—J. Last paid Apri’, 1886 | July 1, 189% 
Am. Dock & Imp.Co. new M. bds., guar. C. OC H.di coco | BOG 1,000 ,000,000 5 J. & J. Lastpaid July, 1886 July 1, 192 
Debenture bds., conv. into stock till 1907.........| .... 1883 | 1,000 896,000 6 M.& N., Last paid Nov.,1884 | May 1, 1908 
Central Ohio—Stock ($391,700 of this is pref.) ..... ar | sme 5 2,704,250 3 J. & J. Bait., at B. & O. office. | July 30, 1887 
nnn eens eesesnesshe oe | ncee 1,000 1,842,000 | 6 M.& 8. Oo do ' Sept., 189 
Consol. lst mortg. (for $2,850, 006 ), gold, coup ..| 137 | 1886 1,000 1 ‘000. "000 | 44g¢. M. & S. do do Sepr. 1, 1930 
Dontral Pucifle—Bto0k.. ...... ..2000csccccccccesccsceeee- 1,687 | .... 100 | 68,000,000 3 F. & A. N. Y. & San Francisco... Feb. 1, 1884 
lst mort., gold, (2 sinking funds, $50,000 each)..| 742 18658) 1,000 25, a 000 6g.i3. & J.| N. Y., So. Pac. RR. 1895 to ’98 
Califor. State aid, gold (s. fund, $50,000) extend. 50 1864; 1,000 4,000 7g.\3. & J. do do July 1, 1888 
1st m.8. Joag’n Val. Br. -» gid (s. f. $50,000 iwmiunies 146 | 1870; 1,000 6, 080; 000 6g. A. & O. do do Oct. L, 1900 
U. 8. Loan, (2d lien on certain terms)............. . sian 25, 883,000 | 6 J. & J. U. 8. Treasury. 1895 to ’98 
i j i 








Central of Georgia (& Bank).—Owns from Savannah, Ga., to 
Atianta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles ; 
leased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 niles more operated by 
separate companies. In 1886 leased the Mobile & Girard RR., 84 miles, 
from June 1. In 1881 the lease of the Georgia RR. for 99 years 
was taken in the interestof this oon ge | and the Louisville & Nashville, 
which operate it on joint account he certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “tri-partite’’ bonds were issued jointly by this 
company, the Macon & Western and the Southwestern. 

In 1886-87 gross earnings for nine months encing May 31 were 
si 050, ase against $4,968,419 in 1855-86; net, $1,9 4,326, against 

1,829,4 

The hl report for the year ending August 31, 1886, was in the 





rh — -> 


CHRONICLE, V.43, p. 653. The mcome account was as follows: 
1882-82, 1883-84. 1884-85 1885-86. 

Gross income.... .... $4,977,+07 $4,659,082 $3,911 A07 $3,916,991 

a ee 2,950,115 2,851.455 2,211,615 1,922,057 


_ $2,027,692 $1,807,627 $1,699,792 $1,994,934 
1.982.517 1,848,491 1.776.369 1913842 


$45,175 Def.$40,864 Def.$76,577 Sur. 81 092 
* Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p.e.; in 
1886, 6 


p.c 
—(V. 43, p. 607, 622,633 V. 44, p. 59, 134, 653, 681; V. 45, p. 84.) 

Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Grinnell & Monte zuma Branch, 17 miles ; Store y City Br., 39 
miles: Newberg branch, 33 miles; Belmond branch, 2 miles; Eastern 
Division to Mississippi River, 124 miles, and [linois Div ision to Peoria, 
89 miles. Total, 513 miles. Bridge over ’ Mississippi River at Keithsburg 
opened Dec., 1885. Chartered as Central RR. of Iowa and opened in 
1871. Defaulted and placed in hands of a receiver in 1874. Reorgan- 
ized under present title June 18, 1879, after foreclosure sale under first 
mortgage July 18, 1877. 

The stock is $8,076,600 common; Ist preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First pref. has prior right to 7 per cent (non-cum.); 
then 2d pref. entitled to 7 per cent; any surplus, after pay ment of 7 on 
ss stock, to be divided pro rata between tha three classes. 

In Oct., 1884, default was made in payment of interest. [n October, 
1885, a plan wae brought forward, but never «arried out, and in May, 
1887, another } lan was wade. See v. 44, p. 653. 

Mr. A. B. Stickney is the Pres’t, and his report giving the result of his 
investigation into the company’s affairs was in V. 43, p. 634. 

In Dec., 186, Mr. Ethelbert L. Dudley was appointed aaaee er. A suit 

is pending by the Central Trust Company, Trustee, to foreclose the con. 

idated moitgage. 

The fiscal year ends Dec. 31. The income account was as follows: 


INCOME ACCOUNT. 
4 





Net income...... 
Int., rentals and div.. 





ccs ence “abe 








. 1885. 1886. 
Gross earnings............ $1,448,259 $1,307 371 $1,307,408 
dit atin wena $409,800 $323,894 $171,196 

De@uct— 

Interest on bonds ......... $421,795 $513,~80 2 $578,847 
Intereat on car trusts ..... 30,600 30,948 § deceuteted 
ET IR 14,603 18,859 26,710 
re $4166, $563,687 605,557 
ERE ES Def. $57, tty Def. £239, 792 Def. $ 34,361 


—(V. 43, p. 216, 458, 634,671; V.44, p. 117, 211, 551, 633, 712.) 


Central of Miassachusetts.—This company was organized Nov. 
10, 1883, by the bondholders who purchased the Massachusetts Central 

at foreclosure sule Sept. 1, 1583. Road completed from Cambridge to 
Jefferson, Mass., 44 miles. In Sept., 1886, a lease was made to the 
Boston & Lowell for the term of 99 years on the basis of a rental of 20 
per cent of gross ea nings upto $1, 000,000, and 25 per'‘centon earnings 
above that amount, but witha guarantee of sufflicilept  ntal to pay in- 
terest.—(V. 43, p. 274, 367, 508, 579.) 


Central of New Jersey.— (see May/—Owuns 269 miles, leases °64 
miles and operates 116 miles; total, 648 miles, vot including the 
‘*Switch-back,” 18 miles. The prine inal leased lines in Pennsylvania 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Re ‘ading 
the minimum rent: al of Lehigh & Susquehanna was made $1,414,400 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893. "and 
after that $2,043 000. In Feb., 1877, the property was placed in the 
hards of a receiv er. A majority of the Lehigh & Wilkesbarre Coal 
Company's stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest ‘after all other bonds 
are satistied. The entire capital of the American Dock & Improvement 
Company is owned by the railroad company, and the right exists to 





purchase the bonds by lot at 110. On Feb. 1, 1885, default was made in 
payment of mortgage coupons, the P. & R. Co., lessee, having defaulted 
in payment of the rental. 

Ou June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
decision was rendered iu Feb., 1385, holding this lease void and on Oct. 
15, 1886, Messrs. J. 38. Kennedy and Joseph S. Harris were appointed re. 
ceivers, and resumed-possession Jan. 1, 1887. 

In June, 1887, a plan for complete re adjustment of the debt was pro- 
posed, under which anew gold mortgage for an authorized amount of 
¢50,000,000 is issued, bearing not over 5 percent interest, into which 
all obligations for debt or guarantees will be tunded as rapidly as possi- 
ble. The full statement of the company's proposal to each class of 
debt, with status, &c., was given in V. 44, p. 714, 716, 

Ta the years ending Nov. 30, 1884, 188: 5 and 1856, theP. &R.C 0., lessee, 
reported gross receipts, net, fixed char; ges, including 6 per cent guaran- 
teed dividend, on this road as follows: 




















1883-4. 1884-5 1885-86. 
Gross earnings.......... $10, 441 5095 $10,300,466 $10,690,719 
ED datienhensadindes 5,995,114 5,099,200 6,000,013 
Net earnings......... $4,445,980 $4,601,266 $4,690,706 
a = arges $1,806,420 $4,825,851 4, 847 ,000 
Divi'ds (if paid)... 1,113,792 1,113,792 1,113,792 
$5,920,2:2 $5 1,939, 643 #5 nee Tee 
Deficit for the year eee $1.474,2: 31 $1,338, 377 $12 7,086 


—(V. 44, p. 21, 274, 562, 466, 525, 544, 620, 712, 714, 716, 781, 808: V 
45, p. 25, 112, 113.) 

Central Chie. wns from Bellaire, Olio, to Columbus, Ohio 
137 niles. Chart? el in 1847 and opened in 1854. Reorganized in 
1865. aes to the Baltimore & Ohio, for 20 years, Nov. 
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was 
exte nde ‘i to Dee. 1, 1926, with the option of renewing for terms of 20 
years perpetually. The consol. mortgage is for $2,850,000 at 415 per 
cent, running till 1930; the B. & O. Company received $1,000,000 of 
these bond for improvements on the Cent. Ohio. In 1884-55 gross earn- 
ings $1,060,166; net, $295,856; rental, $371,058; loss for year, $75,202. 
In 1885-86 gross earnings, $1,270.476; net, $478 523; surplus over 
rental, $33,857. The road betwe en New ark & Columbus (33 miles) is 
owned jointly with the Pittsb. _ & St. Louis RR. Co. . 43, p. 102.) 


Central Pacitic.—(Sce Ma Southern Pacific.)—LINE OF ROAD— 
—Main line—San Francisco, ‘al. to Ogden, Utah, 883 miles, and 
branches, 408 miles, and auxiliary ‘lines, 395; total, 1, 291 miles; oper- 
under lease or contract; Cal. Pac., 115, North. R’y, 154: total length of 
road operated and accounted for Jan. 1,188", 1 687 miles. The So. Pac. 
in Cal , Arizona and New Mexico, 1, 108 miles, formerly accounted for 
by the ‘Central Pacific, are leased to the Southern Pacific Co., and ae- 
countei for by that Co. In connection with the Union Pacific, the 
Central Pacific forms a continuourg line from San Francisco, Cal., to 
a ge il Bluffs, Ta. (1,918 miles), which was opened May 10, 1869. The 

& Oregon line is being extended northward to a junction with 
ald & Cal. at the State line 

In March, 1885, the ea Pacific lines were leased to the Southern 
Pacific Company, and the previous lease of the Southern Pacific Railroad 
to Cent. Pacific was relinguished tothe same company The Cent. Pacitic 
receives allits net surplus income above annual charges of every sort and 
ye oe and a minimum rental of $1,2. 0,000 and a maximum of 

3,600,000 (p ayable annually on May 1), is provided for by the lease, 
but this rental is first a apetoutte to the payment of Central Pacific 
floating devt, if any; and when the first year’s rental fell due in May, 
1886, no dividend was declared. One effect of the lease was to fix the 
control of Central Pacific without regard to ownership of the stock. (See 
abstract of lease, V. 40, p. 480.) 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the "entral Pacitic Laas gene Oct. 8, 1864), California i. 
Oregon, San Pramdiace & Oakland, San Francisco & Alameda and 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 

S. bond subsidies and lands tothe Pacitie railroads; the actof July, 
1864. made the lien of the Government subject to that of the first mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the ‘“‘Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking tund of itsdebt or as much thereo as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are humerous and mostly for short dates, andthe terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 

An agreement for consolidation with Ore. & C ‘al. RR. - f an exchange 
of stock bas been made. (See O. & C.in this SUPPLE. ENT 

STOCK AND Bonvs.—Prior to the current year the rollowing dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6; 1882, 6; 
1883. 6; in 1884, 3: in 1885, nil. Prices of stock since 1879 ‘have been : 
In 1880, 63@97}2; in 1881, 8019410278; in 1882, 823g@9718; in 1883; 
61 @88; in 1884, 30@67%; in i885, 2619249; in 18x6, 39@5i; in 1287, 
to July 2 , 33 @4338 Most of the issues of bonds have sinking fun 


as seen = the table ‘above, but these sinking funds are invested main v 
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—_— ' Bonds—Princi 
Satan DESCRIPTION. Miles | Date | Size, or | seeineade | INTEREST OR DIVIDENDS. pal, When Due 
for explanation of column headings, &c., see notes) of of Par Outstandin ‘Rate per; When |Where Payable, and by; Stocks—Last 
on first page of tables. Road.| Bonds Value. | §| Cent. (Payable hom. Dividend. 
i ——_ 
i j eeeeetal 
@entral Pacific—( Continued )— 
West. Pac., Ist m., gold, (incl. $111,000 reserved)| 158 | 1869 | $1,000 $2.735,000 | 6g. J. & J.|N.Y., So.Pac.Co., Office.| July 1, 1899 
West. Pac., Government lien.... ............-...--| 123 | 1869 seee | 1,970,000 | 6 entie . 8. Treasury. 1899 
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000); 152 | 1868 | 1,000 | 6,000,000 | 6g. J. & J.|N.Y., 80 Pac.Cv., Office.| Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.......... 144 | 1872, 1,000 5,800,000 6g. \J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O. & A., lst M. (s. f. $100,000) ......... 20 | 1870) 1,000 687,000 8 J. & J.'N.Y., 80.Pac.Co., Olfice.| July 1, 1890 
Land grant Ist morteage bonds.... .............. .--- | 1870; 1,000 70,000 6g. A. & O. do do ct. 1, 18 
lst mort.*& land grant, fifty-vear, gold, bonds... -- | 1886) 1,000 1,373,000 6g. |A. & O.N. Y. & San Francisco.; Oct. 1, 1936 
Income bds, ($6,000,000), skg.fd.,10 bay ann’m| .... | 1878 1,000 3.285,000 8g. M.& N. N.Y. and San Fran. ay, 84 to’88s 
ton & Savannah —Gen. M., $1,500,000, gold.| 115 | 1886 | 1,000 1,081,000 7 g. J. & J. Charleston & New York.| Jan. 1, 193 
Charlotte Columbia @ Augusta—1st mort. consol...| i91 | 1869 | 500 &ec.| 2,000, 7 J. & J..N.Y., First National Bk.| Jan. 1, 1895 
IL 0 wvdceukpinéboneee iia davummsdeetngibbeth 191 | 1872) 1, 500, 7 |A. & O.! do do an. 1, 1910 
Columbia & Augusta lst mortgage ...............-. coos | Se com 189,500 7 J. & J do do Jan. 1, 1890 
Consol. mortg., gold (for $3,000, a --- | 1883 | 1,000 il. 6g. J. & J.|_ New York Agency. July 1, 1933 
Ohartiers—l1st Mortgage. .........2.-. 202. eens cceee- 23 | 1871); 1,000 500,000 7 A. & O.| Philadelphia, Penn R.R.|; Oct. 1, 1901 
Ohesapeake & Nashville -1st mortgage ............. Pee (perm a (2) ieee TE pie Oe a oe 
Ohesapeake & Ohio— Purch. money funding bonds...| 428 | 1878 | 1,000 2,279,000 62. J. & J..N.Y.Office,Mills B'lding; July 1, 1898 
lst mortgage, gold, series “‘A”’............. souenses | 503 | 1878 | 1,000 2,000, 6g. A. & O.| do do July 1, 1908 
do a? CR SE ated ec ntie engeuees 428 | 1878 | 100 &e.| 4,330,000 6 g. M. & N. 2. May coup. pd.inscrip) July 1, 1908 
do do do ext’dat 4 perct ...... 423 | 1878 | 100 &c.| 5,670,000 4g. M. & N. N.Y., Company’s Office.| July 1, 1986 
do funding scrip..... ........-..- proces , oom nniiai sane 975,000 cece ocoo | _ _euassceses «ss «dt. Ss pwngeens 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e.| 10.106,189 6 J. & J..N. Y. Company’s Office.| July 1, 1918 
1st mortgage, gold, of 1911, Peninsula Extension; 75 | 1881 | 1,000 2,000,¢ 6g. A. & O.| do do an. 1, 1911 
1st mort., gold, of 1922 on exten. (for $3,000,000) .... | 1882 | 1,000 142,000 6g. J. & D.! do do June 1, 1922 
Equipment trust bonds................ sobeuhotete | 2... | Var. | 1,000 1,209.000 6 Various | do do Various. 
Ohes. Ohio & Southwest.—1st M., gold ($19,000 p.m) 353 | 1881 | 1,000 6,070,000; 5-6 g. F. & A. N. Y.,52 Exch’ge Place.| Feb. 1, 1911 
2d mortgage ($11,000 per mile) ................... 351 ' 1881 | 1,000 2,768,230 6 IF. & A.| do do Feb. 1, 1911 
Paducah & Elizabetht’n, lst M. ($300,000 are 8s); 186 | 1877 1,000 500,000; 6&8 F. & A. do do Feb. 1, 1907 
Equipment trust bonds for $2,000,000............ ---- | 1882} 1,000 666,000 6 JI. & J) do do Yearly to 1892 
Oheshire—Stock, preferred. .......................-- Det anan 10 2,100,000 3 J. & J.| Keene, N. H.. Office. | July 1, 1887 
I ETL OE ...- |’76-’78)| 500 &e 80V,000 6 J. & J. Boston, Office. July 1,’°96&’98 
Ohicago d@ Alton—Common stock..................-. a. ete 1 14,110,800 2 Q.—M..|N. Y., John Paton &Co.| June 1, 1887 
Preterred st’ck (7 b. c. y’rly not cumulative) ..... j= 100 3,479,500 2 Q.—M. | do do June 1, 1887 























in the bonds of other Huntington lines and accumulate; the bonds 
are not called in. The sinking tunds amounted Jan. 1, 1886, to $8,276,- 

-076. The tand grant bonds are retired with proceeds of land sales. In 
Oct., 1826, the land grant and mortgage 50-yeur bounds were created 
for an authorized amount of, $16,000,000, to take up the $5,000,000 
of second mortzage land bonds and for other purposes. 


THE LAND GRANT.—The total land granted the Centra: Pacific and the 
California & Oregon companies was about 12,000,000 acres, In 1386, 
$367,614 was received tor lands sold. Cash and land contracts on nand 
Jan. 1, 1887, $1,413,561. 


OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1834, and 
deciined heavily; in 1885 the road was lease.i, as above, tothe So. Pac. 

m Jan. 1 to Apr. 30, 1887, gross earnings on 1,382 miles were $3,- 
724,563, against $3,346,313 on 1,307 miles in 1886; net, $1,545,578, 
against $1,665, 235 in 1886; deficit under iaterest, rentals. &c., $353,- 
331 in 1587. 

The annual report for 1886 showed gross earniags $14,384,420; net, 
$8,077,821; charges. $6,789,542; surplus, $1,324.99 


=—(V, 43, p. 73, 217, 244; 745; V. 44, p. 59, 118, 148, 400, 459, 553, 781, 
782; V, 45, p. 52.) 


Oharieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 1U4 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880, and present company organized.. Stock, €8500,000. In addi- 
tion to the gen. mort. bonds, there are $1,000,000 Lst pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1885, $153,799; 
net, $55,216. In 1886, gross, $182,895; net, $.2,418. H. B. Piant 
President, New York. 


Charlotte Columbia & Augusta.— Owns from Charlotte, 
N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. RR. 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878, and in May, 1836, was leased to 
said company. Noue of the new consol. bonds had been issued tu Jan. 
1886. Gross earnings in 1883-84, $627,854; net, $181,764; deficit after 
all interest and rentals, $74,684. [n 1834-85, gross earnings, $826,967; 
mr yt eg Oo over all charges, $99,335. Stock, $2,578,000. 
—(V. 43, p. 718.) 


Chartiers,—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
$121,978; in 1885, gross earnings, $137,234: net, $45,556. Capital 
stock, $647,850. First dividend, 244 per cent, was paid March 1, 1887. 


Chesapeake & Nashville,—Road owned from Gallatin to Scotts- 
ville, Tenn., 36 miles, and branch, Gallatin to Hartsville, 12 miies. For 
the construction of the Northern Division, from Scottsville to a point 
near Danville, Ky., about 100 miles, blocks of $10,000 were offered to 
— Feb. 10, 1887, by a circular of Eugene Zimmermann, the 

resident. 


Chesapeake & Ohio.—(See Ma 

Valley.),\—Owns from Newport News, 
miles; Newport News to Phoebus, 8 m.; total owned, 511 m.; operates 
‘Only 502 m. Consolidation of Virginia Central and Covington & Ohio, 
and opened through March 1, 1873. The present company was organ- 
ized in July, 1878, as successor of the Chesapeake & Ohio, which was 
sold under foreclosure April 2, 1878. The Elizabethtown Lexington & 
Big Sandy Railroad connects on the west with the C. & O., and extends 
to Lexington, Ky. 

In June, 1486, this road was leased to the Newport News & Miss. Val- 

Jey RR. Co. for 250 years, the lease being an operating agreement with- 
out obligation on the lessee to pay interest if earnings are deticient. 

The stocks including scrip outstanding were as follows June 30, 
1887: Common, $15,497,029; preferred stock—tirst, $3,370,639; second, 
$11,594,000. The second mortgage currency bonds till July, 1884. took 
interestin 2d pref. stock, then for two years take partly in that stock and 

artly cash, and afterwards all cash, if the earnings are sutticient, but 
‘all interest not paid in cash to be paid in 2d pref. stock.” The holders 
of tirst mortgage **B” bonds cannot foreclose till six successive coupons 
are in default. The mortgage bonds of 1882 for $3,000,000 are secured 
on road from Newport News to old Point Comfort, Va., and terminal 
works ; and on a branch to b« built in West Va. from Scary Creek to the 

“Ohio River. (See an abstract of the terms of mortgages ia V. 45, p. 54.) 
First preferred stock has prior right to7 per cent from surplus; then 2d 

jane to receive 6 per cent. The Ches. & Ohiv guarantees $700,000 bonds 
or agrain elevator, but in case of paying them will take the elevator. 

In May, ‘85, the company paid in cash one-half of tbe coupon falling 





- 


of Newport News & Mississippi 
a., CO Big Sandy River,’ W. Va., 502 





due and the same in Nov..’85 and ’86, but paid only one-third in cash in 
May, 1886, and again in May, 1837—the balance of each coupon was 
paid in serip. 

In August, 1836. Mr. Huntington issued a circular proposing that the 
“B” bonds should have interest reduced to 4 per cent and ths principal 
extended to 1936, the hoiders receiving a bonus of 25 per cent in New- 
port News & Miss. Valley Co’s stuck; the holders of currency bonds to 
surrender their bonds in exchange for 125 per cent in said stock. (See 


V. 43, p. 152 and 514.) ° 
Gross earnings for five months from Jan. 1, 1887, $1,674,279, against 
$1,497,019; net, $487,154, against $431,945. 
The ann‘tal report for i836 was in the CHRONICLE, V. 44, p. 465. 
Earnings and expenses have been as follows since 1884: 


Years Gross Earnings. Op’g Expenses. Net Earn’gs, 
lh (cindgbeeataenitiheseeaetn $3,538,604 $2,499,744 $1,038,860 
BED cvecocesocesecceccenesess 3,361,235 2,465,812 895,423 
Se csmecdennecow sai late alte 4,096 2,977,208 1,118,840 


O04 ’ ’ 
—(V. 43, p. 22, 152, 514, 671, 746; V. 44, p.90, 91, 344, 465, 


808; V. 45, p. 54.) 


Chesapeake Ohio & Southwestern.—(Sce Map of Newport News 
é Mississippi Valley.- Ownstrom Elizabethtown, Ky., via. Paducah, to 
Memphis, Tenn., 352 miles; leased, Cecilian branch of Lonisville & 
Nashville, 47 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. In Feb., 1886, leased to the Newport News & Mississippi Valle 
Company for fifty years. The company purchased the Memphis Paduca 
& Northern—Paducah to Memphis—and the Paducah & Elizabethtown, 
subject to the $500,000 mortgage on the latter, and leased in perpetuity 
the Cecilian Branch of Louisville & Nashville, from Louisville to Cecilian 
Junetion, for $60,000 per annum, witan option of purchasing it for 
$1,000.000. The lst mortgage bears 5 per cent till August, 1887, and 
6 thereafter. ‘Of the 2d mort. bonds $726,000 are ex-coupon to Aug. 
1887. Stock—Common, $6,030,600, and preferred, $3,696,000. 

Gross earnings for five months. Jan. 1 to May 31, were $681,351 in 
18%7, against $607,661 in L886; net, $239.424, against $148,690. 

The annual reports have shown: 


551, 731, 





1884. 1835, 18386. 
Gross earnings........ soceccccocccceSh 041,155 $1,713,326 $1,717,900 
Net earnings......... icetinedidie mania $339,951 $502,531 $556,525 
Interest, rentals, taxes, &c.......... 621,180 634,920 674,620 
Balance, deficit.................. $231,229 $132,389 df. $18,095 
—(V.,44, p. 90, 294, 344, 750.) 
Cheshire.—Owns from South Ashburnham, Mass., to Bellows 


Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,300, and 
referred, $2,100,000. Gross receipts in 1884-85, $561,203; net, 
213,856. In 1885-86, gross $628,0;2; net, $234,439; surplus over 
interest, rentals and 5 per cent dividend on pref. stock $29,711, against 
$45,410 in 1884-85 over a 3 per cent dividend. 


Chicago & Alton.—LINE OF RoAp—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1886, 849 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chaxtered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a renta!' equal to 40 per 
sent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240,000 a year, and the company in 18834 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Mo. River RR. is leased for 1,000 years. Rental, 
35 per cent of gross earnings, but interest guaranteed on second mort- 
gaze bonds and $329,100 pref. stock; the other pref. stock is $1,010,- 
v00 and common $2,272,700; net rental in 1886, $186,279; surplus 
above charges, $35,261, applied to floating debt; floating debt unpaid 
January 1, 1887, $128,357. The Kansas City St. Louis & Chicago is 
leased to the Chicago & Alton company in perpetuity from Novem- 
ber 1, 1877. at a rental of 35 per cent of gross earnings. The vonds are 


held by U. 8S. Trust Company as security for the Chicago & Alton 
bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufticient to pay bond interest and 7 per cent on 
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- | Bonds—Prinoi- 
ers = Miles D ate Si 10, ~ E por When | wn oe — = al, When a “4 
r lanation of column headings, &c., see no 0 oO r ate per “~ ere a e, an ocks—Last 
For exp on first page of tables. oad.|Bonds| Value. /OUtstanding |" Gené. Payab Whom . Dividend. 
Chic. & eet Cont.J—Gen. M., st’g.,for £900,000; 322 | 1873 | $1,000 | $4,379,850 6g.iJ. & J. \Tond’n, J.8.Morgan&Co.| July 1, 1903 
Lat MOTtAge. ........-02-- 200 cece soeccccccoscoeees 220 | 1862 | 1,000 | 2,383,000 7, |J. & JN. Y., John Paton &Co.| Jan., 1893 
Joliet & nicago, 7) lO Oe oo 100 1,500,000 1y% | «(QJ N. Y. U.S. Trust Co. July, 1887 
St. Louis Jacksonville & Chic., lst mortgage... 150 | 1864) 1,000 2,365,000 7 A. & O. N. Y., John Paton &Co.; April. 1894 
do do Ist M. end. by Chic.& Alton 37 | 1864) 1,000 564,000 7 A. & O.| do do April 1, 1894 
do do d M. endorsed by C. & A 37 | 1868 | 1,000 188,000 7 J. & J. do do uly, 189 
do do 2d mortgage (convertible) 150 | 1868 | 1,000 44,000 7 J. & J. do do July, 1898 
La. pd Mo., lst M. ($439,100 assumed by C. & A.) | 101 | 1870 1,000 1,785,000 7 F. & A. do do ug., 1900 
2a , Oe. eee. ©. & Bn) .cocecccsscevess 101 | 1877 | 1,000 ,0 7 M. & N. do do ov. 1, 1900 
> SURE. DTSL. GLOOK....cc.cccecese ccccecess esa cone 100 329,100 31g «6 6UF. & A. do do Aug. 1, 1887 
Bonds for K.C.St.L.& = (ist mort. as i. 162 | 1878 | 1,000 2,492,000 6 g. |M. & N. do do May 1, 1903 
Preferred stock, K. “5 t. L. & C., guar. C. &A ae aoe 100 1,750,000 ly | Q—F. do do May 1, 1887 
a = =3=6)—h—/klh ts Femme negeenebneees sons 1 aumd cease 271,700 31g .--. /|Chiec., Ill. Tr. & Sav. Bk.| May 1, 188 
Mississippi Riv. a... st’k (7 p. c. guar. by © Baa ccs . one 300,000 7 ..-- Chic., Treasurer’s Office In 1886 
C. & A. bonds on Miss. Riv. Bridge, * woe gold| ... 1877 1,000 665,000 6 A. & O.IN. Y., John Paton & Co.; Oct. 1, 1912 
gkicees é Atlantic—1st mort., gold, $ or &........ - 249 | 1881 1,000 6,500,000 6 g. |M. & N.! Last paid May 1,1884, Nov. 1, 1920 
2d mortgage (for $5,000, inc eae 249 | 1883 | 1,000 | 2,500,000 6g. |F. & A. None paid. Aug. 1,1923 
Chicago Bu = a al dé Northern.—Stock............. 360 | .... 100 9,000,000 PCr Ferrey, Lae ae Mage te 
lst mort., redeemable at 105 and accum. int...... 360 | 1886 | 500 &e.); 9,000,000 5 A. & O. Bost. " Merch. ‘Nat. Bank)| April 1, 1926 
Ten-year ‘debentures ($?,250,000).........-.00-+4- ---. | 1886 1,00) ,000, 6 J. & D. do Dee. 1, 1896 
Chicago Burlington & Quiney—stock pegececenecncese 4,036 76,390,505 2 Q.—M. eo. and New York. | June 15, 1887 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 3,986,000 7 J. & J.N. Y., Bk. of Commerce. July 1, 1903 
Trust mort.on Iowa lines, —— .or reg.(8. f. 119 p.c. , 790 | 1879 | 1,000 | 12,302,000) 4&5 |A. & O.) do do Oct. 1, 1919 
Bonds Denver exten. 48, (sin 7 1 percent).. ---- | 1882) 1,000 7,968,000 4 F. & A.| do ao Feb. 1, 1922 
Bonds for Bur. & S. W. road (s. f. lp. ¢.).......... coce | BOOS 1,000 4,300,000 4 M. & S.. ym do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock ........ ..-- | 1883 | 1,000} 9,000,157 5 M. & N.| do May 1, 1913 
North.Cross R. R. 2d. M (now Ist), g.,8.f.,850,000; 100 | 1860 oege 391,000 4g. J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 ilies 653,000 7 A. & O. N.Y., N. Bk. of Com’ree.| Oct. 1, 1890 
Plain bonds (coupon or registered).........--.--.. ---. | 1872 | 1,000 547,500 7 J. & J.| Boston, Co. body a Jan. 1, 1896 
Sink fund bonds (for Albia Knoxyv. & D. M. road). 33 | 1875 | 1,000 378,000 5 J. & D.! do June 1, 1895 
Nebraska extension sink’g f’d b’ds, coup. and reg. ---- | 1887 |1,000&¢e; 12,000,000 4 M. & N. N. Y. and marten. May 1, 1927 
Dixon Peoria & Hannibal, 1st- 3 Coup.. , bub may 3 45 | 1869 | 500 &e. 545.500 8 J. & J.N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Uswego& Fox Riv., Ist $ be registered. 70 | 1870 1,000 1,076.000 8 J. & J.} New York and Boston. | July 1, 1900 











the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on S300. 000 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
divi dend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
130@146; in 1883, 140@150; in 1844, 142@152; in 1885, 147@155; in 

32; im 1-87 to July 22, 155@164. Common in tr 
127@156; in 1882, 12719214519; in 1883, 128@1371'4; in 1884, 118@ 
1404; in 1885, 128@140; in 86, 138 @146; in ’s7 to July 22, 143 @155. 

Dividends were as follows: prior to the current year : In 1877, both 
stocks, 732; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 

ref. 7, com. 649; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 

884, botn 10; in 1885 and in 1886, both 8, the periods being changed 
from semi- annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
og pa A — in having a large local business between Chicago and 

Louis, so that it was less dependent on through business, which is 
, a at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past, 
Fiseal year ends Dec. 31. Annual report for 1836 was in V. 44, p. 307. 


OPERATIONS AND FISCAL RESULTS, 

















Operations— eee dar as By a + 
Passengers carried.. 1,805,1 549 
pote tens nme = 106° ‘028, 676 119’ 916 4a7 109’ 078° 379 1l i’ 050" 157 
Ra mile. 2°141 "ets. A ‘39 9 cts. 2'02 5¢ 2°022 cts. 
Fre Eton) moved 3,488,496 3,598,284 3,631, 108 3, 651,100 
Frght (tns) mileage* 549, 369,534 602, 768, 054 —e "5:22 ‘498 560, 82 4, 2 79 
Av.rate @ ton ® mile. 1°128 © 1007 cts. 1°009 cts. 0°96 lets. 

Earnings— 

Passenger........... 2,270,379 2,278,429 2,209,502 2,311,041 
Th tien ens seemed 6,197,681 6,073,675 5,432,633 5,392,059 
Mail, express, &c.... 342,550 "357, 170 351,034 357, 539 
Total gross earnings 8,810,610 8. 709,274 7,993,169 8,060,639 
Op. exp. (incl. taxes) 5,097,032 5,133,790 4,612,847 4,650,955 
Net earnings........ 3,713, 578 3,575,484 3,380,322 3,409,684 
P.c.otop.exp. to earn 57°85 58°94 57°70 57°70 
* Does not include company’s freight. 
INCOME ACCOUNT, 
1883. 1884. 1885. 1886. 

Receipts— ~ $ > - 

Net earnings.... .... 3, ph 578 3,575,484 3,380,322 3,409,684 
Other receipts ....... 284.773 278,818 272,845 282,654 
I concens.« “83,994,301 3,854,302 3,653,167 3,692,338 

Disbursements— $ 
Rentals paid .... .... 1,208,277 823,565 704,473 701,777 
Cc matric’ n,equip., &¢ 740,759 292,221 380,702 254,134 
Interest on debt..... o 770,683 839,307 836,381 
SERVED. 0s concces 1,194,184 1,646,840 1,409,750 1,407,224 
Miscellaneous... .... 86,963 88.263 93.854 102,116 

Total disbursem’ts 3,930,727 3,621,572 3,428,086 3,301,632 

7.624 232,730 225,081 390,706 





Dangnee. surplus. . 
—(V 44, p. 275, 307, 327; V. 45, p. 25.) 


Chicago S Atlantie,.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. &@O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the gross earnings on business over their roads to and from the 
Chic. & Atlantic, - ee for interest on the bonds. Stock, $10,v00,- 
000. of which $9,000,000 was deposited with H. J. Jewett (then President 

of N. Y.L. E. & W .), in trust to hold and vote on it. On Nov. 1,1884, the 
interest due on Ist mort. bonds was defaulted. The 2d mortgage bonds 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & 
W In Feb., 1856, suit was brought by the Farmers’ L. & T. Co. to 





foreclose the first mortgage. 
elected President. 
ment with Erie was in CHRONICLE of 


in May, 1886, Mr. Jas. H. Benedict was 
An outline of proposed foreclosure - arrange- 
March 19, 1887, p. 369, hy 


which ar pe tee he — issue of ~~ will be $12, 000, ps at 4 per 
cent gold, guaranteed by N. Y. L. E. V., and $100,000 only of stock 
to be held by that company; there il also be $10,000,000 of 5 per 


cent non-cumulative income bonds. (V.43, p. 131, 217, 308, 333; V. 44, 


p. 21, 173, 343, 369. 


Chicago Burlington & Northeru.—Owns trom Oregon, I'!l.; 
to St. Paul, Minn., 348 miles, and track from Fulton to Savanna, [1! ; total 
360 miles. The road was cumplete a 1 1886, under Chicago B. & Q. 
auspices, as per a of August 1, 1885 (in CHRONICLE, V. 41 » D. 
160). The Chic. B. & Q. and Chic. & Iowa give a traffic guarantee for 
twenty years of ne -h: a of their net earnings dacives from business to 
and from the C. B ae N., to be not less than $100,000 per year, for the 

urchase of C. B. & N. bonds at 105; and after 1896 the bonds may ail 

e retired at 105. Any 24 mort. issued must be limited to $10,000 per 
mile, and shall provide that, out of the bonds issued thereunuer, an 
amount equal t»> the principal of the debentures then outstanding 
shall be reserved and applied only to their payment. The gross earnings 


from Janu. 1 to May 31 in 1887 were $1,967,648; net earnings, $275,- 





320. 


(V._43, p. 125, 217, 308, 334, 515, 619.) 


Chicago Burlington & qQuincy.—LINE OF ROAD.—Th:; C. B. & 
Q. is ore of the most complex railroad systems inthe U.S. It has a net- 
work of lines in [l., lowa and Neb. The main line extends from Chice., 
lil., to Burlington, low a, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. From Pacific J — 
Piaget age sony is 18 pe (track used jointly with K. C. St. 

B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 ‘miles, 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in Illinois to East St. Louis, and to 
OB kG connecting with the Hannibal & St. Joseph road ( purchased by 

. in 1883) across Missouri to St. Joseph. The mileage reported 
at the a of 1886 was 4,036, of which 122 miles were leased or oper- 
ated with other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 181% miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles ; the a 
Burlington & Kansas City, 153 miles; the St. Joseph & Des s Moines, 50 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. The road to St. Paul is the Chic. Bur. & Northern. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chigwgzo Burlington & Quincy in [lino and the Burungton & Missourt 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. [n 
In April, 1883, the C. B. & Q. purchased the common stock of the 
Hannibal & St. Joseph RR., and part of the pref. stock and paid with 
its $9,000,000 of 5 per cent "ponds at par. In August, 1885, the agree- 
ment was made with the Chic. Bur. & No. for the line to St. Paul, and 
the C. B. & Q. owns $3,000,000 of the stock of that Co.; see circular 
in V. 41, p. 160. The fiscal year ends Dec. 31. Annual election in April. 


STOCKS AND BONDS.—The stock has been rapidly increased for the 
acquisition of new lines, and in 18380 a distribution of 20 per cent in 
stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1049; in 1879, 8; in 1880, 94 cash and 20 stock ; in 1881, in 
1882, in 1883, in 1884, ‘in 1885 and in 1886 ,8 paid. The prices of stock 
have been: In 1881, 133124182; in 1882, 120194141; in 1883, 115%@ 
12938; in 1884, 107@ 127%: in 1885, 11549 @133 9; in 1836, 123% 0 
141; in 1887 to July 22, 13678@156. 

The C. B. & Q. on many of its branch lines gave a traflic guarantee of 
40 to 50 per cent, which was used in purchacine their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased 
(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
& Q. consolidated mortgage is reserved to take ~~ prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Island & Chicago road deposited with trustees. The collateral 
trust extension bonds of 1587 are issued at $20,000 per mile for single 
track and $10,000 per mile additional for second track. 


LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. 
In Iowa only 12,000 acres remain unsold, ‘and the contracts outstand- 
ing Dec. 31, ’86, were for $427,680, principal and interest. In Nebraska 
the net sales for the year 1886 were 10,947 acres, for $69,269. 
Contracts on hand, $1 ov 849; unsold lands, 81,000 acres, estimated 
at $1 per acre, $324, 000 

OPERATIONS AND FINANCES. —The Chicago Burlington & Quincy Rall- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into ¢ Loice agricultural 
territory, where they enjoyed a mon + may of the local business at full 
rates. The com any gives no full traffic statistics in its report, and the 
mileage of freight and passengers is not known; but corn is the most 
important article carried. 

Gross earnings for five months from Jan. 1 were $11,135,274 in 1887, 
against $9,574,327 in 1*86; net, $5,133,433, against $3,905,057. 

The annual report for 1886 was ublished in the CHRONICLE, V. 44, 














(p. 432). Cemparative statistics for four years are as follows: 
1883. 1884, 1885. 1886. 
Miles ow’d and leas’d 3,224 3,369 3,534 3,914 
Miles oper’d jointly. 98 98 113 122 
Total operated.. 3,322 3,467 3,647 4,036 
FISCAL RESULTS. 
1883. 1884. 1885. 1886. 
Karnings— $ $ ; 
ES er 5,285,839 5,339,866 5,286,407 5,633,261 
ice -eseces< 19,514,161 18,514,432 19,565,854 19,367,935 
Mail, express, &o.... 1,310,369 1,629, +315 1,704, 164 1,727,212 
Total gro3s earnings 26,110,369 25,483, 613 26,556, 125 26,728,408: 
Oper. exp. & taxes. 13,496,479 14,090,745 14,405,763 14,491,683 
Net earnings ....... . ~ 12,613,890 11,392,868 12,150,657 12,236,725 
P.C. of op.ex. to earn 51°7 55°3 54°25 54°22 
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VoL. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
___DESCRIPTION. miies| Date | size,or| 4 gant INTEREST OR DIVIDENDS. aor Gen Dee. 
For explanation of column headings, &c., see notes) of of Outstanding |Bate per) When ‘Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. “| Cent. Payable Whom. Dividend. 
Chicago Burlington @ Quincy—( Continued )— | 
Iilinois Grand Trunk, lst mort } Coup., but —~ h 48 | 1870 |$500Ke. $890,500 x A. & O. Boston, C. B. & Q Office} Oct. 1, 1890 
Quincy & Warsaw. lst mort . § be egis ered. $; 40) 1870} 1,000 720,000 8 J. & J.N.Y.,Farmers’ L.&T.Co.! July 1, 18 
S. fund bonds (St. L. R. I. & Chic. mort. collat )...; 270 | 1876 | 1,000 2,325,000 5 A. & O., Boston, Co.’s Office. | Oct. 1, 1901 
uincy Alton & St. Louis, Ist mortgage, guar..... 46 | 1876 1,000 840, 5 |F, & A.'N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
url.& Mo. Riv., lst on r’d & 400,000 acres land)..| 281 | 1863 | 50 &e 4,170,550 7 A &O. Boston, Co’s Office. Oct. 1, 1893 
do ist M. conv. bonds, (5th & 6th series).... 40 |'69-’70) 500 &e. 224,500 8 J. & J. do do 18898 & 1894 
Buri. & Mo. consol. M.1. gr. (s.f. $180,000) ........ 628 | 1878 | 600 &e.| 12,858,000 6 iJ. & J. do do July 1, 1918 
do Omaha & 8.W., lst M., guar........... 49 | 1871 1,000 669,000 R Je PP. do do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock; .... | 1880 | 1,000 3,347,000 } 4 J. & J.'| Boston, Co.’s Office. Jan. 1, 1910 
Nebraska Railway consol. mort., gNar............ 133 | 1877 1,000 285,000 | 7 ‘A. & O. do do Oct. 1, 1896 
Republican Valley RR., sink. fund, $14,000....... 148 | 1879 | 1,000 1,078,000 6 iJ & J. do do Jan. 1, 1919 
Atchison & Nebraska. lst mortgage. ............. 146 | 1878 | 100&e.| 1,125,000 7 iM. & 8. do do Mar. 1, 1908 
Lincoln & Northwestern RR. bonds, sink. f’d 1 p.c. 72 | 1880 ‘on 00,000 7 iS. & J. do ado Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&c.; 5,000,006 7 a. & Jd. do do Jan. 1, 1907 
Chicago & Canada Southern—\1st mort., goid....... 67 | 1872 1,000 2,541,000 ee, Se April 1, 1902 
Chie. Detroit d Canada Gr. Trunk Junclion—1st M. 59 | 1864 100 1,095,000 6 J. & J. London, England. July 1, 1884 
Chic. @ East. Iil.—Stock ........... pe aeeeeeereeere eee Dee. sess 100 3,000,000 3 M. & S.'N. Y., Central Trust Co.|/Mareh 1, 1887 
1st M., coup. «s. f. $20,000 after ’85) .............. 116 | 1877 | 100 &e 3.000, 6 J. & D. New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income (non-cumu ) cony. into consol...| 116 | 1877 | 100 &e. 74,000 7 Dee. N. Y., Central Trust Co.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) .............-.. 2083 | 1884, 1,000! 2,748,000 6g. A. & O. do do Oct. 1, 1934 
C. & E. fl. Extension, lst mortgage... ............ 15 | 1881 1,000 31,000 6 J. & D.\New York. 4th Nat. Bk. ec. 1, 19 
Dan. & Grape Creek RR.—1st mortgage ...... .... 7 | 1880) L,vO0v 121,000 6 M. & N. Boston, Globe Nat. Bk.| May 1. 1920 
Chicago & Gr. Trunk—1st M., $& £ ($594,50v res’d)| 330 | 1880 |2£100&¢) 5,405,500 6g. J. & J. New York and London.| Jan. 1, 19 
d mort...... AER LOO NE EON TS 330 | 1882 1,000 6,000,000 5 a, a al do do Jan., 1922 
Northwest. Grand Trunk, Ist mort.... .... ..... 66 | 1880 | 500 &e 594,500 6 J. & J..N.Y..E.P.Beach.B’way.| Jan. 1, 1910 
Chicago & Great Western—1st mo:t., gold........... 10 | 1886 | 1,000 4,000,000 5g. J. & D. New York Office. Junel, 1936 
Chicago & Indiana Coal—1st mortgage ............ 145 | 1886 1,000 3,689,000 5 J. & J.| N. Y.. Met. Trust Co. | Jan. 1, 1936 
Ohicago ¢ Iowa—I1st mort., coup., may be reg..... 80 | 1870; 1,000 00,000 x J. & J. N.Y.,Farmers’ L.&T.Co.| Jan. 1, 1900 
a. shiestitiedinuinedeutiinnes keinbntbeneii 80 | 1871 | 1,000 1,150,060 ~ J. & J.! do do Aug. 1, 1901 
let I Minn. ne puspeancceteantneeks 24 | 1875 ore 250,000 -- Sees July 1, 1895 
a Mincnancacsvesescuscnessoetaces ---. | 1875 os 150,000 7 - Cees gape Oct. 1, 1895 
INCOME ACCOUNT. Chicago & Iowa.— Owns from Aurora, Ill., to Foreston, Il, 80 
1833 1884. 1~85 1886. wiles; leased, Flagg Centre to Roskford, 24 miles; total operated, 104 
Receipls— ~ ~ $ miles. Chartered in 1869 and opened in i872. In hands of a Receiver 
Net earninygs.... .... 12,613,880 11,392.8¢8 12,150.6°7 12,236,725 | Gross earnings for year ending Dec. 31,1885, were $491,046; net, $198, 
Interest aud exch .. 924,180 566,769 592,432 15,342 | 562. Gross earningsin 1884, $552,080; net, $188,759. Capital stock, 
Net Bb. & M.Vdgr’t.. 1,595,788 1,129,591 925,796 846,771 | $1,428,000. This road is controlled by the Chicago Burlington & 
Total income...... 14,533.858 73,089,228 13,728,885 13,693,838 Quincy and is used to connect with the Dlinois Central. 
ursements— $ by Chicago Milwaukee & St. Paul.—(See Map.)—LInE oF ROAD.— 
Rentals paid.... .... 144,506 139,604 187,171 153,215 | The company operates a great consolidated system of railroads in Illinois, 
interest oudebt..... 4,093,005 4,301,284 4,294,-63 4,391,004 | wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
setae 9 weenne aoe 5,566,484 5,566,580 6,110,572 6,110,722 accompany ing map. The main through lines are from Chicago to Mil- 
Kate of dividends... 8 8 = 2 waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
Carried to sink’g f’d. 646,430 938,064 646,430 670,295 | 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo. 
Transfdtoren’alf’d. _ 1,500,000 500,000 1,000,000 1,000,000 | site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
Total disbursements 11,950,425 11,448,532 12,23+,436 12,325,236) miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
Balance,surplus..... 583,433 .640.696 1,430,449 1,373,602 | [a., 487 miles; Minneapolis to Aberdeen. Dak., 2883 mites. On Dec 31, 
, 415, 432, 466, 518, 525; V. 


—(V. 44, p. 59, 90, 211, 343 45, p. 52.) 


Chicago & Canada Southern,—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Bhore & Michigan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes $2,2 23,051 overdue coupons. 
Original cost, $5,176,557. It is a part of a projected line between Chi- 
cago and Detrvit River, but failed in 1873. Grv-s earnings in 1885, 
$10,974, def. under operating expenses, $19,601. On October 23, 188», 
a suit in furecl sure was begun. (V. 43, p. 515.) 


Chicago Detroit & Canada Grand Junction.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1836, $237,015; net, 
332,128; paid interest, $65,700, and dividends, semi-annually, each 2 
per cent, $43,800; deficit, $77,371, advanced by lessees. Capital stock. 
$1,095,00VU. ‘There is also a 5 percent bond for $691,141 issued to G. 
T. RR. Co. The road is owned by the lessees. | 


Chicago & Eastern Illinois,—Owns from Dolton, IL, to Dan- 
ville, Ul., 10749 miles; Covington, Ind., to Coal Creek, Ind... 9 wiles; 
Danville to Sidell’s, 2¥ miles; leased, Dolton to Chicago (C. & W. L.), 16 
miles; Wellington Junction to Cissna Park, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, [ll.,55 miles; Otter Creek to 
Brazil, Ind., 13 miles; Danville, Ill., to Covington, Ind., 13 miles; 
total operated, 246 miles. The leases of 17 miles, Dolton to Chicago. 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville T. H. & Chicago was leased May 1, L880. 

The Chicago & East [llinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
A consol. mortgage for $6,000,000 was authorized, of which $3,425,000 
is held to retire prior issues. Under the terms of leases the C. & E, Ll. 
guarantees interest on $1,515,000 bonds of leased roads. 

in April, 1587, a sale Was made of nearly the whole stock of this com- 
pany at 110to parties interested in the Chicago & Indiana Coal Rail- 











wey. See V. 44, p. 45*. 
The anuual report for the fiscal year ending June 30, 1886, was in the 
CHRONICLE, V. 43, p. 43C. 
— 1883-84. 1884-85. 1885-86 
Gross earnings .......... -. 1,759,132 1,560,320 1,600,143 1,724,564 
Net income ........ .....- 770,190 662,959 644,598 811,831 
Total disbursements... ... 477, 04 473,318 541,617 627,79. 
Balance, surplus .......... 292.886 189,141 102,981 184,034 


—(V. 43, p. 102,398, 430; V. 44, p. 433, 428, 553.) 

Chicago & Grand Trunk,.—Live of road from Port Huron, Mich. 
to Chicago, 3309 miles; also uses 449 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huren & Lake Michigan and the Peninsula roads, sold in 
foreclosure. 8toc'., $6,600,000 in $100 shares. The Grand Trunk ot 
Canada gives a <rattic guarantee of 30 per cent of gross earnings or 
business to ard from the Chicago & Grand Trunk Road. Gross earnings 
from Jan. 1 to May 31 were $281,581 in 1887, against $239,498 in 
18*6; net, $70,404, against $40,414. Gross earning: tor 1885. $2,641, 
220; net, $355,553. In 1886, gross earnings, $3,041,000; net, $685,000. 
—(V. 44, p. 400; V. 45, p. 52.) 

Chicago & Great Western,.—Owus a double-track road entering 
Chi¢age irom ie West, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on lst mort. bonds is 
guaranteed by the Wisconsin Centra! and its allied lines, which enter 
Chicagv over this road. 

Chicago & Indian» Coal.—Lineof road, Brazil to La Crosse, Ind., 
45 miles. In April, LSS7, leased 18 miles of the Chic. & West Mich. 
oad, La Crosse to New Buffalo. This company acquired at foreclos- 

ure the former Clic. & Great Southern. The lst mort. bonds authorized 
are $1,000,000 for the line between Yeddo and Brazil. 42 miles; 
$18,000 per mile for a single track road acquired; and $8,000 additional 
for double track, and $7,00C per mile for equipment. The stock autbor- 





ized is $6,000,000 common and $4,000,000 preferred of which $2,197,- 
90 com. and $1,465,200 pref. has been issued. H, H. Porter President 
8, V. 43, p. 66, 516,655; V. 44, p. 458, 494, 495.), 


_—_ 





1886, the mileage in Illinois was 313; in Wisconsin, 1,231: in Iowa, 1,511; 
in Minnesota, 1,117; in Missouri, 12; in Dakota, 1,114. Total miles oper- 
ated, 5,298; includins Fargo & South. road, 117 miles, Fargo, Dak., to 
Ortonville, Minn., acquired in July, 1885. 

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
5, 1863, and embraced a number of other companies, including the Mil- 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to sneaee, 
and on February 11, 1874, the company took its present name. The 
The tiscal year ends Dec. 31. The annual meeting is held early in June. 

STOCKS AND Bonpbs.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from aet earnings in 
each year, butif not earned it has no cumulative right. [If a dividend 
was earned in anv year and not paid, there mizht be a claim on future 
years for such dividend. After payinentof 7 on pref. and 7 on com., 
both classes share pro rata. Dividends paid since 1373 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 342 casa on preferred and 14 per 
cent in bonds; in 1877, 342 on preferred; in 1878, 1049 on preferred; in 
1879, 2% on connmnon and 7 on preferred; in L880, 1881, 1882. 1883 and 
1881, 7 on both; in L855, 4 on Common and 7 on preferred; in 1886, 5 on 
common and 7 on preferred. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%: in 1879, 743g 272102%: in 1880, 99@124g: in 1881, 116% @140; in 
1882, ll4%@144%4; in 1883, 115 @122%; in 1884, 95780119: in 1885, 
102@125; in 1886, 1!:6@125%; in 1887 to July 22, 1174@127%4. 
Comnmon—In 1878. 2719@254%; in 1879, Si3gasv2's; 1880, 66140 
114%; in 1881, 101%22129%4: in 1382, 9612212384; in 1883, 91%@ 
10819; in 1884, 58144@944; in 1LSS85, 64%299; in 1886, 8253299; in 
1887 to July 22, 8548 @9). 

An abstract of the terms of some of the principal mortzages was pub- 
lished in the CHRONICLE, V. 45, pp. 85 ana 114. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisicns. The Chicago & Pacific Western 
Division bonds are issued «at $20,000 per mile on new lines built or ac- 
quired. The Iowa & Minn. Div. bunds are convertible into preferred 
stock. The terminal bonds issued in 1884 arqsecured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the trark and terminals in these 
cities; but it covers also prep erty quite detached which cost about 
$3,000,000 acquired -ome time after the general mort. was made; also 
propeity to be acqu red as needed to amount of $3,°00,000 and 
depot in Milwaukee costing $1,000,000. The Income bunds of 1886 
are for an authorized issue of $5,000,000, and are convertible into 
common stock, vn notice, 60 days after any dividend day. They 
have a sinking fund of 4 per cent, beginning in 1889, and may 
be drawn at 105. After’88,if a majority of the bondholders so request, 
a 2d mortgage shall be made on the line, Chicago to Kansas City, 
and a first oa the Mo. River bridge aud terminals in Kansas City. 
In addition to ab» ve bonds there are #$89,00) Hastings & Dak. 7s, due 
in 1902, and $35,000 Oshkosh & Miss. River 8s, due in 1891; also 
$275,000 5 per cent real estute mortgages due in 1890 and 1°94. 

OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,298 on January 1, 1887, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $164,118,161 January 1, 1887. In June, 1%87, $10,000,- 
000 new common stock was issued f.r new acquisitions, ext: nsions, 
&e., of Which $7,000,000 (12 per cent on their hol ting-) was allotted to 
stockholders of record June 25, at +85 per share ; 

The annual report for 1886 was in V. 44, p. 399. The statistics in 
detail were given in the CHRONICLE, as follows: 


OPERATIONS AND FISCAL RESULTS. 


1883. 1884. 1885. 1886. 
Miles operated....... 4,760 4,8u4 4,921 5,298 
Operations— 
Passengers carried.. 4.591232 4,904,678 4,819,187 5,481,400 


Passenger mileage... 235,579,660 225,851,443 214,550,187 er 
Cc 


Rate per pass. p. mile. 2°52 cts. ‘55 ets. 2°56 cts. . . 
Freight (tons) moved. 5,661,667 6,023,016 6,482,869 7, 85,072 
Freight (tons) mil’ge.1176605032 1247737233 1337721453 1486509713 
Av. rate p. ton p. mile. 1°39 cts. 1°29 cts. 1°28 cts. 1 17 cts. 












































Pieris Laie ew MAP OF THE 


Crdokston 









































“| \e) CHICAGO, MILWAUKEE CA 
Carrington , ’ — 
wel k (@ ST. PAUL RAILWAY 
ark % Casse) rehead 
© NORTHERN PAC ton N So aa wy . 
2G Glyndon ‘ 7 ; 
go FF tora | 
sa" 4 Al, arnes V, a SY Gogedic L, Doyo" Cc 
Ft.Rice <r Ae Bessenjer Se ease ie » N. ee Ealls> 
<< Se 
C) : 40% a 
EDGELYG \, At ercromv! prpeeewe oF 
Ft. Yates Ui, WAHRETOD ty we 
agened * Z\ TOMAHAWK LL © 
- ELLEN DALE - 7 5 Spooner” 4 43 Lakes * 
















a Rhinelander 





ve 
ao O Frederick # Ti 
| HILLSVIEW ©& Colur 
7° Reigstadt Westport 
oj BOWDLE cy 


“ : P\W orcester 
mM. & Az; 








Sauk Centre 











Dia 





@ 

PL Vf f S$ STE 
SA 

g 


% 
ro 
a 








Kc, 


a . 
Ce Ville aylor F 


= 
Ellis Je. 













































































£ t 
Ove o.Le Beau ~ Pe, > Benson Wi}/f 4 
= LR, 6c? wom . BOrton V.% & MINN Ly Hi) } 
= | BS ao ate Pr me f me . > Litchfield Stiles} ie | 
ig AB Melletted oO OVE Ps « < me Eland Je, i//)/ 4} 
AS) mB Mellett meer gh . Wilmar ™. M/F), 
Wo 0? Che fg REE VALLEV? sshioyt “e gf Baie” Wag BEN, Wi 
* Ch yO . ne a ) Redfieid J ‘ t qwat®? s Sr = "Woo, “oc @ } {| Hy) 
VAS ney mS ntev' = PAUL ° (1) 
> ys C Tulare® 0 2 ‘ eo © N( 7) 
<a ) Ft. Sully cd Brgot co 0% /}\\ed) 





NC ATHFIELD 
ZUMBROTA 








en 
— 





- R. Pierre va 


= 
Red Cloud oW S$ 




















SY Virgil d 
Ft.Thom 
re) bsonS s 
Go Mit, CHAMBE § Chatyp *Ysh, Se ) \ 
\ \ 











“ 








*< emer 
[7 


STOCKS AND BONDS. 


























































































0 —- <3 Pd S » 
ah ® Sem ot NS 
| Horse Head > a e& | 
® le See tts, a White Swa “ry <@' . he . 
-) a ae io <v p : ® Ps x 
5c0 aa)* ‘ ¢ 2 < oF i 
in — © oe : Ty” * G> neo 
< Cam R "4 Or ra Ta R < . ~~ ~\ ~f S } } \f 
P Robi yw «+ ; ‘ Wg, ampton oO 
= ' — oe” ne © storm Lake \\\ > oh : \o 
‘, : 
< | <CRRORN oux CITY Cf i \y N 
om Crei xht \c¥. Sac City Ft. Doc : Breen AWS \ \ 
XY ie go so O\ - \ At 
~}- ° . say \ \= | 
tA SY ; ANS } 
dV. “Dp \ WSS 
aa Cup Ip Norfolk » 








Albion 


N \2 
E B R : 5 








@ 
\. & 
a; 








"AS: 


Op, 
i “4n 
é “T's in 


> Winterset 
Atlantic . 


\ S 2 

BLUFF <2? oO 
Creston ° 
Red Oak 

Gd. Island . tte: ace” 

Pa 7 / 3. /& g.0§ 

ClEiG y¥ . . Lan, 

es 5 


ni S 
show Ste’ - | ent an , i. 


North soup \ 








North Platte 


Albia a 4 
a> |> 

















Kes 








JULY, 1887. | 

















~ o won NC ) , i 
nxtor 5 See ' lati aaae a ae —\_____ ff ~» 








cepuniican 
ccigieneaememianeantiation 



































30 INVESTORS’ 


SUPPLEMENT. 


(VoL, XLV. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































































































































; INT NDS. Bonds—Princi- 
For explanati - 1 — & tes cx Date See | Amount Rat — = — val db c tae 
r explana me column headings, &c., see no 0 o par e per en |Where Payable and by — 
” n first page of tables. Road. Bonds.| Value. Outstanding ons. Pay’ble| Whom Dividend. 
Ohieayo Mitwaukee é@ St. Paul--Com. stock.....-.-.|! . ie $100 $40,904,261 2g 1A. & 0. New York, Office. Apr. 15, 1887 
erred st’ck (7 p.c. y’rly, not poh ar maa soudala * {p= 100 21,596,900 31g iA. & O. do do Apr. 15. 1887 
Consolidated nom (for $35,000,000) .......-.. 435 | 1875 | 1,000 | 11,470,000 7 J. & J. do do July 1, 1905 
ist mort. (Lacrosse Div.) ............----.-- Se 370 | 1863 | 1,000 5,264,000 7 J. & J. do do 
J ES ) O— Ee a = 230 | 1867 | 1,000 3,198,000 7 J. & J. do do July, 1897 
ist mortgage (Minnesota Central)......... Se 49 | 1864] 1,000 23,000 7 a. & J. do do 1894 
ist Mab (Iowa r* ety Diaiee eee ooeo ft 126 | 1869 | 1,000 541,000 7 J. & J. do do 1 
ist M.,la.&Dak.Ext.($15,000 p.m.)....... -l\+ZJ| 234 | 1878] 1,000| 3,505,000 7 WJ. & J. do do July 1, 1908 
ist mortgage ( Prairie du Chien).........-. Bo 195 | 1868 | 1,000 3,674,000 8 F. & A. do do 1898 
mortgage ( ane GD vocccoceces ab 195 | 1868 | 1,000 1,241,000 73 iF. & A. do do 1898 
Milwaukee & Western...................... aA ..-. | 1861 | 1,000 215,000 7 iJ. & J. do do 1891 
6t.P.&C. 1st M. (Riv. "D: = patna seaibide S bh 130 | 1872 |500 &e. 3,804,500 7 g.\J. & J.|\London and New York.| Jan., 1902 
re i, Cer, DD. « ccccseenednmoases og 85 | 1873 1,000 2,393,00( 7 J. & J.| New York, Office. an. 1, 3 
Bon ds hay poh Ay cP mmeng Div., for Dav. & Nw. RR.| 185 | 1879 “eee 2,500,000 5 J. & J. do do 1919 
ist mort. on 8. W. Div. Western Union RR.... . 212 | 1879} 1,000 ,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ....; 419 | 1880} 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds. ...........-.c0.sccssseee ---- | 1880 sone 1,437,000 7 J. & J. do do Jan. 1, 1890 
lst M. on Hast.& _. Div.extens.($15,000 p.m.).| 417 |1880-6| 1,000 6,265, 7&5 \J. & J. do do Jan. 1, 1910 
fas *% 8 9 | Gas 372 | 1880; 1,000 6,576,000 6 J. & J. do do July 1, 1920 
1st mort. on Wisconsin WEE Milbvcocevencescsees 107 | 1880 saiaee 1,669,000 6 J. & J. do do July 1, 1920 
Prior mort. Sarr sees: 107 | 1879 500 1,106,500 7 J. & J. osto Jan. 1, 1909 
ist mortgage, Mineral Point Division............. 142 | 1880; 1,000; 2,840,000 5 J. & J.| New York, Office. July 1, 1910 
ist mo c. & Lake Superior Div.,......... 68 | 1881); 1,000 ,360,( 5 J. & J. do do July 1, 1921 
ist M. Wis. & Minn. Div. ($20,000 p. m.).......... 230 | 1881 1,000 4,755,006 5g. iJ. & J. do do July 1, 1921 
1st M.* gold,on Chic. & Pac., W. Div. , $20,000 p. m .1,170 | 1881 | 1,000 | 23,400,000 5g. iJ. & J. do do Jan. 1, 1921 
Chic. & o. Riv. Div., lst mortg., ($20,000 p. m.). 1886 | 1,000 2,049,000 5 J. & J. do do July 1, 1926 
Income bonds ee a ---- | 1886 | 1,000 2,000,006 5 J. & J. do do July i, 1916 
Terminal mort., gold, coup. or reg.(for $5,000,000); ... 1884 | 1,000 ,666,006 5g. \J. & J. do do July 1, 1914 
Fargo & Southern | ie aa gold, assumed..| 119 | 1883 1,000 »250,000 6g. iJ. & J. do do Jan. 1, 1924 
a A eooe | 1885 caine 200,000 6 A. & O. do do 1895 
Dakota & Gt. South'n, 1 ist, gold ($18,000 per m.).| .... | 1886 | 1,000 988,000 5g. iJ. & J. do do Jan. 1, 1916 
1883. 1884. 1885. 1886. STOCK AND Bonpbs.—Of the common stock, $10,007,116 was held in 
Earnings— $ the company’s treasury on May 31. 1886, making the whole common 
DE -pescecese -. 5,927,668 5,766,843 5,499,737 5,661,690 | stock $41,374,866, but in 1887 the Co. char ged off this $10,000,000, re- 
TE .... 16,365,354 16,128,964 17,101,742 17,358,294 ducing thereby the cost of property on the balance sheet from $126, 
Mail, express,&c..... 1, 366, "802 1, ‘575, 191 1 811, 794 1,698,419 | 000 to $116,000,000. (See V 45, p. 53.) Preferred stock has prior right 
to 7 per cent; then common 7; then preferred 3 per cent; then common 
Total gross earn’gs 23,659,824 23,470,998 24,413,273 24,713,403]3; then both classes share. Dividends since 1875 x to the current 
Operating expenses— $ year) have been: In 1876, 212 on prefe Jag in 1877, 342 on preferred; 
Maint’nce of way*... 2,548,609 ., 339,635 2,551,327 2,641,977 | in 1878, 70n pref. and 50ncom.; in 1879, 7 on Ah, and 5 on com.; 
Maint’nce of equip’ t. 2,489,257 2,574 “Af 2,430, 309 2,327,875 | in 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com,; in 
Transp’rt’t’n exp’n’st 8,011, 533 8,102 8,646,132 8, 575, 1045 1882, 7% on pref. and 7 on com.; in ’83 and ’84,7 on com. and 8 on pref. 
pe ANCRendlipe aaa 4,609 70 02060 733,545 9,350 | in 1885, 612 on com. and 7'g on pref.; in 1886, 6 on com. and 7 on pref. 
Miscellaneous.... ..-. or 029 140,829 150,658 136,017 ‘ aes = mock oy belt pore been as follows: Common in 1878, 
‘ 51: [4,560,264 14,560,264 @554; in 1879, 495g@9419; in 1880. 87182130; in 1881, 117@136; 
pate ceeaating exp. 13. eee ee Ace ATs 16 5en ee eee SS in 1882; 124@150%; in 1883, 115140140% 1m 1884, 31490 124; mate 
’ @il-. in 6, 4@ 5g; In o July 22, 110@ 
Pr. ct.op.ex. to earns 58°23 59°05 59°45 58°90 Pret. iSite 1iyag in bas 1879, 16730 10%; in 1830, 1OLO14619; 1 
ogee 1 os @1479; in 1882, 136@175; in 1883, 134@157; in ius4, 
* Includes renewal of track. t Including clevators, stock-yards, per- "ear. an . 49% a; . 
sonal injuries and damages to property, legal, insurance rent of cars, 117@149ig; in 1885, 119% @139%; in 1836, 135144; in 1887, to 


trackage, &c. 














INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 

Receipts— $ $ $ 
Net earnings........- 9,881,787 9,611,369 9,900,802 10,158,139 
Other receipts....... 164,707 82,307 105,939 144,654 

Total income .... 10,v46,494 9,693,676 10,006,741 10,302,793 

Disbursements— 
Interest on debt ..... 5. 373,925 5,918,608 6,096,573 6,241,093 
Divs. on both stocks* 9 212, 895 3,321,167 a fh re 3,053,076 
Rate of dividend..... o7 bot! he 7 both 7&4 7&5 

Tot. disbursem’nts 8,586,820 9,239,775 8,490,612 9,294,169 
Balance for year.... 1,459,674 "453, 901 1,516,129 1,008,624 


*These are the actual dividends paidin the year, without regard to the 
time when they were earned. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 








— — 1885. 1886. 
Railroad,equipm’t&c146,093,665 149,426,734 154,228,775 165,898,616 
St’ks & b’ds own. cost 1, 161. ,980 1, 228, 283 754,792 877, 486 

ills&ace’ts rec’able 1, 550, '232 1, "1 46, 0: 59 1,452,309 768, 7 82 
Materials, fuel, &c... 1 1223, 043~«OodL. ‘483, 365 1,543,217 2,048,985 
Cash on hand........ 048, 965 2, 971, 133 4. 262,378 4, 882. 434 
ill. & lowa coal lands 944, 132 630 475 617 ,026 526 
Total assets......... 154,022 O17 156,936,049 162,858,497 WFiesais 

Liabilities— 7 > 
Stock, common ...... 30,904,261 30,904,261 30,904,261 30,904,261 
Stock, preferred ..... 16,540,983 16,540,983 21, 00 21 "555,900 
funded debt......... 96,272, 1 4,000 101, "470, 000 111,658,000 
Allotherdues&ace’ts 1,711 ‘099 2,093,163 164, 958 434, $25 
Unpaid pay-rolls, &c. 1, 732, 687 1,610,661 1,729,269 2, 249, 109 
Land department... 1,781,907 eed: Canenie  _. “siiiieneenn 
Income account..... 5,079,080 5,532,981 7,049,109 8,057, 734 














Total liabilities. .154,022,017 156,936,049 162,858,497 174,859,829 


—(V. 43, p. 387, 399, 472, 572, 608, 635; V. 44, Dp. on 260, 275, 
383, 392, 399, 526, 681, 712, 751; V. 45, p. 85, 1 


Chicago & Northwestern.—(Sce Map.j—LInE OF ROoAD—The Chic. 
& Northw. operates 3,949 miles of its own roads and controls 1,339 miles 
of the Chicago St. Paul Minn. & Omaha, 503 miles of F remont Elkhorn 
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,899 miles. 
The mileage is extensive, and is shown clearly in the accompanying 
—. The main line from Chicago to East Omaha, Lowa, is 492 miles, 
this forms practically the southern boundary of the whole system, 


the company having nothing to the south of that line, with the excep- | 


tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1886, the Chic. & Northwestern mileage was made up in the annual 
report as follows: Wisconsin Division, 555 miles; Galena eg 400 
es; Iowa Division, 743 miles: No. Lowa Division, 369 miles; Madison 
Division, 483 miles; Peninsula Division, 369 miles; Winona & St. Peter 
Division, 448 miles ; Dakota Division, 570 miles; total, 3,949 miles. In 
July, 1884, the Blair roads, previously eased, were acquired b purchase, 
a es Sioux City & Pacitic and Fremont Elkhorn & Missour Valley are 
soe capemetsly (6L0 miles) and their earnings not included in those 
of C. & N but separately stated in the annual reports in the CHRON- 
ICLE on p. 130 of V. 43 and p. 101 of V. 41. 

Pe enaeeon, &c.—The Chicago St Paul & Fond-du-Lac Railroad 

which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and oe Chteage & Northwestern Railway was o , ay 
as its successor. 1864 the ompenr absorbed the Dixon ck. & 
Kenosha, the Gal. « Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘proprietary roads.” 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & maha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms sta in the SUPPLEMENT of June, 1885, and prior issues. 





The fiscal year ends May 31. The annual meeting is held early in June. 





July 22, 138°34@153%. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published in V. 29, 7 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
58. There are several small issues of bonds in addition to those in 
the table above, viz.: Beloit & Madison RR., $91,000. 7s, due 1888; 
Minnesota Valley RR., $150,000, 7s, due 1908 ; Plainview, $100, 000, 
78, due 1908; Peninsula Railroad (Mich.), $152, 000 7s, due 1893. 

The SLO, 000, 000 debenture bonds were issued to pay ‘for the Chicago 
St. Paul Minneapolis & & Omaha stock ; the sinking fund for these bon 
is $200,000 p = year from May, 1888, if they can be redeemed at 105. 

In June, 1884, the new issue of $6, 000,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. An 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,00v per mile. 

In addition to bonds in above table there were live bonds in the sink- 
ing fund amounting to $969,500 May 31, 1886. 

LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1885-86 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$806,855. Net cash receipts were $663,688. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of salein 
force at the end of the fiscal year showed a total of $1,209,502. 














TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 

Name of grant. 1883 1884. 1885. 86. 
Minnesota ...... 784,532 685,577 626,811 574,362 
Michigan ....... 485,677 461,847 443,296 420,423 
Wisconsin ...... 320,125 308,723 303,165 299, (041 

_ ae 1,590,334 1,456,147 1,373,272 1,293,831 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, anda large nominal surplus had been 
rolled up, amounting to about $32,000,000 in May, 1886, of which some 
$10,000,000 was charged off in 1887. 

The latest annual report issued (1885-86) was in the CHRONICLE, V. 
43, p. 130. The following were the earnings, expenses, &c.: 


OPERATIONS AND FISCAL RESULTS. 


1882-83. 1883-84. 1884-85. 1885-86, 
Tot. miles oper’d 3,584 3,763 3,843 3,948 
Operations — 
Pass’yers carr’d. 7,968,560 8,623,483 8,403,884 9,140,195 


Pass germileage 248,856,303 256,386 — 231, ,090,788 239,150,020 
R’te p.pass.p.m. 2-46 cts. 2°40 6 2°38 cts. 2°36 cts. 






































Fr’ght(tns)mv’d 7,874,665 8,453 994 8,235,127 8,494,239 
Fr ght (tns) m ’'g@1183, 829, 358 1350, 173, pig 1416, 739, 205 1466, 892,7 17 
Rate pr.ton p.m. 1°42 cts. 131¢ 1'19 cts. 119 cts. 
Earnings— $ $ $ $ 
Passenger....... 6,119,616 6,153,071 5,498,111 5,646,150 
DT ccctdcase 16,894,352 17 *677,866 16,917,394 17,503,244 
Mail, express, &c 1,067,867 1,189,687 1,086,551 1,130,206 
Grossearn’s. 24,081,835 25,020,624 23,502,056 24,279,600 
Expenses— $ . $ $ 
Maint’ce of way 3,372,994 3,590,917 2,939,253 2,986,95: 
” cars, &c 2,322,099 2,418,297 2,193,224 2,219,211 
Transp. &miscel 7,758,638 8,429,121 7,970,502 7,950,608 
icbhe dé00ceo 618,785 672,621 690,928 702,455 
Total ......... 14,072,516 15,140,956 13,793,907 13,859,226 
Net earnings.... 10,009,319 9,879,668 9,708,149 10,420,374 
P.c. exp. to earn, 58°44 60°51 58°69 57°08 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or ERT REEST OF DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes} of of Par Rate per; When (Where Payable, and by| Stocks—Last 

on first page of tables. Road. Bonds} Value. Cent. Payable Whom. Dividend. 
Ohscago é Northwestern—Common stock.... .....- -s t= $100 3 J. & D. New York, Co.’s Office.| June 25, 1887 
Preferred st’ck (7 Ae c. y’rly, not cumulative)...... O.5ee ft. cine 100 1% .—M. do do June 25, i837 
i: i Tc cncnugsedneoousenagouseses 776 | 1865 7 —F. do do Feb. 1, 1915 

Madison Sage 1st mort., sinking fund, gold.| 126 | 1871 7g. A. & O. do do April 1, 1 
See. 4 BENl., REG MROTEPARS.. ccc ccccccce coccoves ccc ieee 7 J. & J. do ao uly 1, 1898 
Menominee River, Dein Mi. .cosnee seeseces 25 | 1876 7 J. & J. do do July 1, 1906 
Menominee extension, lst mortgage, coy oe smesoce!) Ee | Been 72. iJ. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or “4 ene 000,000)|1,058 | 1872 7g. iJ. & D. do do ec. 1, 1902 
Winona & 8t. Peter, 2d mort., gua -» ua y Chie. &N.W.| 137 |1870-1 7 M. & N. do do Nov. 1, 1907 
do lst M. exten. gid. land gr.,8.f..| 175 | 1871 7g. iJ. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. hic. & N. W.. 75 | 1870 8 A. & O. do do Oct. 1, 1900 
Northwestern Union, 1st Snortenee, = 62 | 1872 7g. iM. & 8. do do June 1, 1917 
Rochester & No. Minnesota, 1st mortgage ........ 24 | 1878 7 M. & 8. do do Sept. 1, 1908 
‘Chic. Mil. & N. W., construction bonds............ 141 | 1882 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, ist Be NE. csncccosvccccoses 154 | 1830 6 M. & N. do do Nov. 1, 1905 
Milwaukee & Madison. 1st mort., es 80 | 1880 6 M. & 8. do do Sept. 1, 1903 
Sink. fd.bds.(ist M as collateral) ( 15,000 p. m.)..| .... | 1879 5&6 (A. & O. do do Oct. 1, 1929 
6. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000) ........ woe | 1884 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bds. ($20,000 per M. ) Ay reg.| .... | 1886 4g. iF. & A. do do Aug. 15, 1926 
Ottumwa C.F.& 8t.P., lst M., guar.($25 p-m.) 64 | 1884 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds... 58 | 1882 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort... .... 36 | 1881 6 J. & J. do do July 1, 1901 
Dakota Central RR., lst mort.................-... 71 | 1852 6 M. & 8. do do Sept. 1, 1907 
do 1st M., Southeast Div. (for $2,000,000) .; 125 | 1882 6 M. & N. do do Nov. 1, 1907 
North. Ill., 1st M. ($20,000 p. m.) guar. C. &N.W. 75 | 1885 5 M. & 8. do do Mar. ved 1910 

Other small issues i aciegsesendsineone — cane sake do — Sarre 
Cedar Rapids & Siioveust River, lst mort......... 70 | 1861 7 EF. @& A. do do Aug. i ‘1891 
lst mort......... 58 | 1863 7 F. & A. do do Aug. 1, 1894 
4 DEP Ee Scccesscos 146 | 1866 7 M. & N. do do May, 

Chicago Iowa & "ae BROTERAED... ccc cccccces 82 | 1863 7 F. & A. do do Aug. 15, 1892 
Maple. TT Ge Piiccneccace sandcensessnsesees —_ 1877 7 J. & J. do do July 1, 1897 





























INCOME ACCOUNT. 














1882 83. 1883-84. 1884-85. 1885-86. 
Receipts— $ 
Wet earnings.... 10,009,319 9,879,668 *# 9,708,149 10,420,374 
bursements— $ $ 
Rentals paid. . 1,57 0,948 1,568,704 [at 8 8=—§»e_—«s—seetenene 
{interest on debt 4,288, 633 4,527,235 *5, ty 534 5,536,363 
Dividends....... 2,890,337 2,939,469 *3'9 1,348 3,414,504 
Rate on pref.... 8 8 "7 7 
Rate on comm’n 7 7 7 6 
Miscellaneous . 98,120 83,000 58,000 58,000 
Tot. disb’m’ts. $8,848,038 $9,118,408 $9,132,449 $9,038,867 
Balance,surplus $1,161,281 $761,260 $575,700 $1,381,507 





* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges mcreased. 


ae — AT CLOSE OF ae FISCAL YEAR. 
84. 


1883- 884-85. 1885-86. 
Chic. & N. W. Afoad ‘&equip.. 710, 425 $126. 853,870 $126,901,024 
35,539,234 36,628,824 
























































Other companies do 6 
Real estate in Chicago........ ,000 2 
CS ROR EEE 360,242 934.482 
SS 12,282,159 {12,2~2,159 
Land grant investments ...... ,221,000 714,000 
Bills and accounts receivable. 1,890,841 1,926,281 
Materials, fuel, &c........ .... 1,808, "567 2,000,734 
ES EEE TTI 3.807.191 2,932,848 
Trustees of sinking fund..... 1,934,004 4,239,176 
ee $171,051,394 $135, 897,108 $183,759,528 
Liabilities. 
Stock, common................ $26,617,366 $41,374,866 $41,374,866 
Stock, preferred .... .... ....- 22,325, 455 22,325,454 $22,325, 454 
Stocks of peapetevey roads, &c 22,550,100 11,220,000 “1 ae 230,000 
TERRE LTTE 80,891, 91,460,500  |j 90, All, 500 
Divid'ds a BG not yet due 1,027,772 1,544,221 31,6 
Sinking funds pa a cintieteieaiinadinen 1,730,000 1,934,000 4, 939, 175 
Current bills, pay-rolls, &c.... 1,880,317 1,690,680 2, 1251, "206 
Uncollected coupons, &¢...... 80,651 113,262 0,762 
Rentals of roads in Ia., not due es 8 =— seeechen 3 Vo4d 
Bonds unsold, &¢.............. 310,000 537,000 37,000 
Note of Consol. Coal Co....... 275,000 275,000 125,000 
Accrued interest not due ..... 675,395 705,060 703,525 
ll TELE TE AEE ct 120,000 
Land income account......... 2,938, 675 2,954,246 3,194,071 
Railroad income account..... 9, 187, 120 9,762, "819 11, 144, 326 
er $171,051,394 $185,897,108 $188,759,529 


t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007, 116, 
and preferred, $2,284, but these items are included in the amounts given 
on other side of the account. 

Including $10, 007,116 common and $2,284 preferred stock in com. 
any’s treasury 

Il “rng iv e bonds in sinking funds, which amounted May 31, 1886, 

#969,500 


—(V. 43, p. 49, 117, 130, 399; V. 44, p. 343, 621, 713; V. 45, p. 52.) 


Chicago & Ohio River.—Line of road from Sidells, [1l., to Olney 
86 miles. This Co. was organized in 1836 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1836. An extension to the 
Ohio River is projec ted. Earnings in 1884-5, $50,293 gross, and def. 
under operating expenses, $2, 823. Parker C. Chandler, President, Bos- 
ton. (V. 44, p. 21, 289, 308.) 


Chicage Rock Island & Pacific.—LINE OF RoAD.—Owns from 
Chicago to Council Blutts, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; Atchison J unction to Leavy enworth, Kan., 21°5; ‘Washington, Ia., to 
Knoxv ille, 77°5; South Englewood to South’ Chicago, 7°5; Wilton to 
Muscatine, 12° 5: Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold, 14° 7; Avoca to Harlan, 11°8; Avoca to Car- 
s0n, 17°6; ; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miies. 


ae OE EO Chicago & Rock Island RR. was chartered in 
linois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former ET" a & Missouri RR. of Iowa, which was foreclosed 
oe TRC: age in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 

to Council Blufts J une, 1869. The Iowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated J une, 1880. The present 
Chic. R. I. & Pacific was a consolidation June 4, 1830, with $50,000,000 
stock le ayer — a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
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STOCK AND BONDS.—Dividends have been pa as follows since 
1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880, 
814g cash and 100 p. c. in stock ; in 1881, 1882, 1883, 1884, 1885 
and 1886, 7. Range of prices of stock was as follows since 1876, viz.: in 
1877 B3142 > ted in 1878, 98332122; in 1879, 1192150; ‘in 1880, 
to July, 1490204; July to Dec. (new stock) 10019@ 143 ; in 1881, 129 
@148 5g; in 1882, 12201404; in 1883, 1164201274: Ifo 1884, 1004@ 
trie err ‘in 1885, 105 @ 132; in 1886, 12018@131; in 1887, to July 22, 

@1407g. 

The ee from Minneapolis west to the junc. with Bur. C. R. & N. line 
(205 miles) is built under the charter ofthe Wisconsin — & Pac. Com- 
pow issued by the old Territorial Legislature. The W. M. & P. Co. issues 

bonds running for 5V0 aaee, beariug 6 per cent interest, at the rate of 
$20,000 per mile, of which $5,000 per mile is for equipment. These 
os are Capeeee by Rock Island with the United States Trust Co., 
and in lieu of them the Rock Island issues its own bonds for $15,000 per 
mile of road, but bearing 5 per cent. The difference in interest as it accu- 
mulates is to be investec in Rock Island bonds; these bonds may be 
redeemed at 105 after July 1, 1894. The 8t. J oseph & lowa RR., Alta- 
mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1885, and 
$960,000 in similar collateral trust bonds issued. 

The authorized issue in 1886 of similar collateral trust bonds for $10,- 
000,000 (at $15,000 per mile single track, $5,000 for equipment and 
$7,500 for sec ond track), was for the extensiun of some 7V0 miles under 
the name of the Chicago Kansas & Nebraska Railroad. 

OPERATIONS, FINANCES, &C. —The company has paid its stockholders 
now. practic , inclading serip dividends. The receipts from lands are 
now feast cally ended; the land notes on hand April 1, 1886, were 
$676,114. No monthly or weekly reports of earnings are issued. 

fetes, report for 1836-7 in V. 44, p. 712, also article on p. 731. 

The mileage, earnings, &c., for four years ending March 31, have 
been as follows: 





1883-84. 188 4-85. 1885-86. 1886-87. 
Miles owned & oper.. 1,384 1,38 1,384 1,38 
Earnings— ; : $ 
Passenger.... ..... - 93,313,443 3,023,884 3,127,2 ae 3,097,916 
Freight........ ..... 8, 056, 316 8,144,142 7,713, 8,937,453 
Mail,expr’s,rnts,&c 1,165,750 1,038,835 1, 163, 131 1,183,681 
Total gro3s earns. 12,535,514 12,206,911 12,004,348 12,319,050 


2, 
Operating expenses 7, 166, 893 1, 504, 8u9 














7,298,002 7,160,324 
Net earnings....... 5,237,912 5,046,587 4,837,455 4,814,241 
P.c.of op.ex.to earn. 58°22 58°65 59°70 60°92 
INCOME ACCOUNT. 
1883-4. 1884-5. 1885 6. 1886-7. 
Receipts— ba $ $ 
Net earnings......... 5,237,512 5,046,587 4,837,455 4,814,240 
From land departm’t "470, 000 '330 ,000 310,000 230,000 
Totalincome..... 5,707,512 5,376,587 5,147,455 5,044,240 
Disbursements— $ ~ ~ 
Rent leased roads .. 301,121 301,121 301,995 303,762 
Interest on debt ..... 1,002,350 1,094,750 1,213,250 1,320,667 
EE cnotesnenens 2,937,186 2,937,186 2,937,186 meet ‘gene 
Rate per cent........ 7 7 7 
Add@nandimp. ace’t. 1,200,000 750,000 SPSS 
Miscellaneous ....... 177,784 196,344 164,784 170,922 
Total disbursements. 5,618,441 5,279,401 5,080,215 4,732,537 
Balance, surplus.... 89,071 97,186 67,240 311,703 


—(V. 43, P. Mer 766; V. 44, p. 60, 91, 308, 335, 495, 526, 712, 713, 
731, 7352 . 45, p. 55.) 


polaant & St. Louis,—Chicago to Pekin, Ill , 150 miles, and branch 
2 miles. This is the title of the company organized in March, 1885, as 
successor of the Chicago St. Louis & Western, which had been formed 
in Jan., 1884, as successor of the Chicago Pekin & Southwestern. Stock, 
$3, ,000. "Bonds offered for sale in New York J uly, 1385, by R. P. 
Flower & Co. Gross earnings in 1885, $292,793; net, $91,633; int. on 
bonds, $90,000. (¥. 43, p. 773.) 


Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Games, O.. to Indianapolis, [nd., 187 miles; branches—Bradford Junc., 
O., to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Logansport, Ind., "to Illinois State Line, 61 m.; Indianapolis to Kokomo 
2 jointly ‘with Wab. St. L. & Pac. ) 54 m.; total operated, 635 m. 

‘his is the reorganization (March 20, 1883,) of "the ee S nicese 
& Indiana Central road, sold in foreclosure on Jan. 10 6 
Cc. C. & I. C. company was formed Feb. 12, 1868, by a. of 
the Col. & Ind. Cen. and Chic. & Great East. railroad companies. After 
default in 1875 and much a a plan of settlement with the 
Penna. RR. was approved by ey weed of bondholders in 1882 and 
carried out. There was heia y the enna. RR. and the Penn. Co. a large 
amount of the lst consol. mortgage and the stocks. The preferred 
stock is entitled to 6 percent yearly if earned, and is cumulative 
The gross earnings from Jan. 1 to June 30 were $2,667,885 in 1887, 
aqenes | $2,166,578 in 1836; net, $585,661, against $200,516. 
nnual report of this com any for the year 1886 was pub- 








ation occurs io June. 


. lished in the CHRONICLE, V. 44, p. 369, to which reference should be made. 
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—(V. 44, p. 369, 433, 525, 526, 653; V. 45, p. 25.) 


Chicago St. Paul & Kansas City.—(Sce Map of Minn. € North- 

western. )—-Des Moines, [a., to Oelwein, [a., 132 miles; branches, Valeria 
to coal mines aad Wilsons to Cedar Falls, 10 miles; total, 142 miles ; 
under construction, Des Moines to St. Joseph, 155 miles ; ; at Oelwein, 
connects with the Minn. & Northwestern, and ha3 a traftic contract with 
it. The Wisc.Ila. & Nebr. RR. was pureh: ised in July, 1836, for $20,000 
per milein bonds and $25,000 per mile in stock, Bon Is are authorized 
at the rate of $20,000 per miie on road and $5,000 per mile for termin- 
als in cities and for equipment; also, $3,000 per mile additio.1al for 
double track. Capital stock ($25,00 ) per mile), $3,500,000. Gross earn- 
ings for six months from July 1, 1836,0n 115 miles were $138,965; net, 
$12,523; pay a from old company, $25,000; surplus over interest 
charge, = 3. R. T. Wilson, New Y ork, President.—(V. 43, p. 72; 

44, 627.) 


Ohieage St. Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Elroy to St. Paul, 196 miles 
River Falls Branch, 25 miles; Stillwater Branch, 4 miies; South Still water 
Branch 4 miles; Ean Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
8t. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— 
North Wisconsin Junction to B: iytield, 173 miles; Ashland Junction to 
Ashland, miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles ; Superior Junction to Duluth, 73 miles; total, 
3383 miles. St. Paul & Sioux C a Division—St. Paul to Sioux City, 269 
miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystal to El- 
more, 44 miles; Heron Lake to Pipestone 'D: Smiles; Sioux Falls Junction 
to Salem, 93 miles; Luverne to Doon, 23 miles; total, 521 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn June. to Ponea, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 
46 miles; Wakefield to Hartington, 34 miles; Wayne to Randolph, 22 
miles; total, 245 miles. Total owned, 1,360 Iniles. Proprietary road, 5 
miles. Total of all, 1,365 miles. This was a consolidation July, 1880, oe 
the Chicago St. Paul & Minneapolis (formerly West Wisconsin), the North 
Wisconsin, and the St. Paul & Sioux City. The St. Paul & Sioux City was 
a consolidation in August, 1879, of the St. Paul & Sioux City and the 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City. 
270 miles. The St. Paul Stillwater & Taylor’s Falls was consolidated 
with this company; also the Worthington Sioux Falls & Iowa and Cov- 
ington & Black Hills. 

referred stock has aprior right to non-cumulative dividend of 7 per 
eent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern ailway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104:04—the total cost being $10,503,959, 
= stock is held as an asset of the Chic. & mye = Company. 

port for 1886 was in CHRONICLE, V. 44, 493. The land sales in 
188 9 were 194,665 acres for +s ~y 303, inclodin lots; land contracts 
and notes on hand Dec. 31, 6, $3,093,892; lands undisposed of, 
647,197 acres. Earnings, &eC., aa as follows: 





ine luding 2d, 3d, 4th and a track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago 
& East. [llinois, the Chic. & Atl. and Louisv. New Albany & Chicago 
roads; the annual rentals stipulated exceed the interest charg econsi 
erably. The stock is $5,000,000 and bonds are limited to $10 500,000; 
the bonds are liable to be redeemed at any time at 105 by a sinkin 
fund, which is provided for by incre rentals to be paid for tha 
purpose. See annual report V. 44, p. 780. In 1886 revenue from 
rentals, etc., was $700,923; interest, etc., $534,784; surplus, $166,144. 
—(V. 43, p. 22; V. 44, p. 751, 780.) 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s J unction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles; total operated, 413 miles. In 
1887 leased to Chicag» & Ind. Coal RR., about 18 miles—La Crosse to 
New Butfalo. 

Organized as successors of Chicago & Mich. Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1881, with the Grand Haven road, "57 miles, 
Muskegon to Aliegan, and the Grand > a Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Clouc 

There are also $24,000 outstanding of Grani Rapids Newayzo & L. 
S. 2d Div. bonds. 

Earnings, &c., have been a3 follows : 








1883. 1884. 1885. 1886. 
Total gross earnings........1,550,098 1,469,667 1,297,301 1,395,979 
Receipts— 
Net earnin Dicoscteecaes .--- 364,874 468,977 348,788 370,482 
Other receipts ........-...6. 7,559 2,217 4,072 9,261 
Total income....... eseee 372,433 471,194 352,860 379,743 
Disbursements— + ~ 
Interest on debt ............ 217,024 222,085 224,080 225,024 
VER ccdcccccesce cces 184,506 215,257 123,004 153,755 
Total disbursements.... 401,530 437,342 347,084 378,779 
DS in cdntidmmnonied def. 29,097 sur.33,852 sur. 5,776 964 


—(V. 44, p. 525.) 


Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles ; Cincinnati Hamilton & Indianapolis, Hamulton to 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 


to Indiana State line (and leased road), 44 miles; McComb Toledo & 
D., 9 miles: total operated, 354 miles; each lease reported separately. 

A proposal in 1886 toissue pref. stock was abandoned, but renewed 
in 1837, and authority to issue $10,000,000 was voted in June; in Jan., 
1887, the stockholders voted to issue $2,000,000 bonds aud $500,000 
common stock. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| Bonds—Princi- 
= ——— SE - ~ | Miles | Date Size, Ge = INTEREST 7S DIVIDENDS. pal, When Due. 
or explanation of column headings, &c., see no 8 0 par te per; When Where Pa _— and by; Stocks—Last 
. on first page of tables. Road. | | Bonds| Value, | Outstanding Cent. | Pay’ble| Whom y Dividend. 
/ Chicago ¢ Northwestern—( Continued) — | | oy er all 
ior “pe miuhere & Mo.Val.,Consol.bonds ......./ 311 | 1883 | | $1,000 $7,725,000 6 A. & O. New York, Co.’s Office.) Oct. 1, 1933 
equipment bonds. .......-... cece oces 401,000 . §: ghee 21 do Ge  éi=+T . ssteste 
Mo.V. "& Blair RR. Br’ge, Ist, red’ble aft.’93........ 1883 | m= 1,000,000 6 j|J. & J.) do do Jan. 1, 1923 
Bioux City & Pacitic, lst mortgage. . 102 | 1868 | 500&e. 1,628, 6 J. & J.) do do Jan. 1, 1898 
do d mort. (Gov’ t subsidy)... ---| 102 11868  500&¢c.; 1,628,320 6 J. & J.'U.S. Treas., at maturity Jan. as 1898 
do pref. seeee hendatbesadhowwes oon aaep week 169.000 3¥y A. * O. New York, "Co.’s Ottice.| Oct. , 1886 
Chicago ¢ Ohio River.—1st mor ee ee Mie eee “-*-* 500,000 eece e e Di inn dna Se - . aa a 
Ohicago Rock Islandé Pae. St’ ck (for $50,000,000) |U384 onus 100 | 41,960,000 1% | Q— New York, Co.’s Office.) Aug, 1, 1887 
Ast mortgage. COUP. OF FOG... .....ccccccec-coeecee 636 | 1877 |1,000&e) 12,500,000 6 J. & J. do do July 1, 1917 
c.& Southw.. lst M.g. (ed in cur. by C. R.L&P.)| 271 | 1869 | 100 &e. 5,000,000 7 M.& N do do Nov., 1899 
Exten. and coliat. bonds ($20,000 p.m.) cp. orreg.| .... | 1884 1,000! 10,860,009) 5 J. & J do do on 1, 1934 : 
Ghicagy é St. Louis—1st mortg.......--.... <onneede 150 | 1885 | 1,000 300,000 6 M. & 8 New York. Mar. 1, 1915 
o St. Louis @ Pittsb.—Common stock......... 635 | .... 100 3,022,441 oded te & .. -Seeeeene °" "~~ some 
\ erred stock (6 per cent cumulative).......... ee | asec 100 | 17,479,850 cane co t. . seansonesd. _.. | “peemeens 
f io mortgage, cons >l. gold ($22,000,000) .... ..... 5380 1883 1,000 3,442,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 
ane oe Chic. & G’t East. (Chic. to Logansport)....; 117 | .... otiea 223,000 7 Various do do 1893 &’95 
Col. & Indianapolis Central ............... 208 | 1864 | 1,000 2,631,000 7 J. & J. do do Nov., 1904 
ys Union & Logansp’t (U’n City to Lo ansp’t)} 93 | 1865 ocee 715,000 7 A. & O. do do a | 
do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107) .... ioe 108,500 7 F. & A. do do Aug. 1, 1890 
2d M. Col. & Indianapolis Central................. 208 1864 oe 780,000 7 M. & N. do v., 1 
Ohic. St. Paul d Kan City —1st, g'11, $20 000 p m.| 142 | 1886 1,000 2,800,900 5g. \J. & J..N.Y.,R. T. Wilson & Co; July 1, 1936 
@ vic. St. Paul Min’polis & Omaha—Common stock.. ec ja 100 | 18,559,626 sii eS Sa oe ee ae 7 > ree 
ES Raa. 1,339 | .... 100 | 11,259,933 3 J. & J.) New York, Office July 20, 1887 
yey * Mertens | ($15,009 WEP GEE. coccccte evece ---- | 1880 1,000 | 12,250,292 6 J. & D. do une 1, 1 
Chi Minn., 1st ~ gold, coup...... 177 | 1878 | 500 &e.| 3,000,000 6 g. \M. & N. do do May 1, 1918 
Nort ik Wineence Be BRU bc ceccsecescacececs 120 | 1880 1,000 800,000 6 ae. & 2 do do Jan. 1, 1930 
St. P. & Sioux City, mort. "gold, for $7,000,000... 605 | 1879 | 1,000 6,080,000 6g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Ta lors’ Falls, lst mort..... 23 | 1878 dane 334,800 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls, 1st mort..... cee cosesccuce 12 | 1878 eeee 125,000 8 J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed..... eee. | 1879 innit 75,000 7 J. & J. do do Jan. 1, 1909 
Ohicago West. Indiana—1st mort. (sinking a. -oe- | 1879 | 1,000 2,445,000 6 g. |M. & N.|N. Y., Drexel, M. & Co.; Nov. 1, 1919 
General mortgage, gold, sinking fund............ ..-. | 1882) 1,000 6.396.656 6 g. |\Q. — M. do do Dec. 1, 1932 
OPERATIONS AND FISCAL RESULTS. FISCAL RESULTS. 
1883. 1884. 1835. 1886, 1883. 1884. 1885. 1886. 
Miies of r’d operated 635 635 635 635 Miles operated...... 1,280 1,318 1,340 1,365 
ations— Earnings— $ 
Passengers carried.. 1,223,701 1,186,779 1,061 091 1,085,448 | Passenger. ... ... _ 470,558 1,430,711 1,305,515 1,413,218 
Passenger mileage . 48,146, —_ 48,891,744 46, 84 10,896 .970,677 | Freight .............. 3,843,948 4,132,530 4,255,398 “- 66,734 
Rate ® pass. ®@ mile 2°42 ¢ 2°32 cts. 1 a *30 cts. | Mail, express, &c.... 7 78 221,690 253,897 273,315 
Fr’ght (tons) carried 2,782 O33 2,517,062 3, 031,595 3,075,385 
Fr’ght (t’ns) mileage 526 ,622,269 484,716, 894 612, 653,372 587,723,362 | Tot. grossearnings 5,515,284 5,781,931 5,814,810 6,153,267 
Ave. rate ® ton ®# m. 0: 72 cts. 0: 60 cts. 0°52 ets. 0°59 cts Oper’g exp. & txs. 3,623,827 4,007,022 3,721,151 3,848,575 
Earnings— $ $ $ $ 
assenger......... .. 1,163,407 1,134,689 1,036,077 1,936,165 | Net earnings ....... 1,891,457 1,777,909 2,093,659 2,304,692 
ee oroe* = 3,731,107 2,902,433 3,159,887 3°4 18/417 | P.c.ofop.ex.toearn. "65-70 69°26 63°99 62°54 
Mail; express, &e.... 349,406 359,718 "371 632 2 357,704 INCOME ACCOUNT 
Total gross earns 5,293,920 4,396,840 4,567,596 4,812,316 | —_Receipis— as Se. = ae 
Op exps. and taxes. 4,335,964 3,692,213 3,807,645 3,966,300 | not earnings ........ 1,891,457 1,777,909 2,093,659 2,304,692 
Net earnings......... $957,956 $794,627 $759,951 $876,016 ics from land grants iss'6o5 gs Bat ‘721 3 1995 5 73°958 
P.c.of op.ex. to earns. 81°90 81°93 83 36 81°91 ——___—_—. 
a , we —_— 1985 1886 Total income.... 2,592,857 2,641,255 2,848,889 3,119,716 
eceip 8— . De . Soh —— 
Net earnings....... $957,956 $791,627 $759,951 $876,015 | pDisrunscments— e564 40.274 esee2 «117008 
Interest... <n 26,720 vik weeerses tt eereee [Interest on debt..... 1,222,371 1,320,146 1,334,324 1,337,956 
Other receipts..... 297 TBOTS veneers tee eeeee Div. on ref. stock.. 770,476 787,976 675,408 675,408 
Total income.... $984,973 $874,672 $759,951 $876,015 | Pate oF soup. vend idee 13,005 12'524 $524 
pees hc $15.918 $21,224 $21,224 $21,224 : 
n a pal “eee oo. mis Z ~~ yA sou , & ‘ 
fncren Goya, GNh908 brv.GoR OFNATE AO ALTRt| yatutummmaem™ MRI035 MARRS MORE AURRID 
et - for ED SeOR 8 e ke ees ae —(V. 43, p. 244, 502; V. 44, p. 184, 263, 493.) 
Miscellaneous ..... = ---.---- coeseee 17,565 95,739 Caen & Westers gg py ge — Ham- 
a — a, | mon¢ to Chicago, with a belt railroad and branches, w ware 
Total disb’rsm’ts $799,914 $1,100,826 $1,118,030 $1,191,134) pouses, elevator, &c., 48 miles of roads and 132 miles of track in all 
a sur.$185,059 def. $226,154 def.8358,079 de?.$315,119 
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: ’ | | Bonds—Prino}- 
DESCRIPTION Miles | Date | Size, or POE INTEREST OR DIVIDENDS. ‘pal, When Due. 
For explanation of column headings, &c., see notes; . of of Par Ouaeaie Rate per| When | Where — and by) Stocks—Last 
on first page of tables. Road. Bonds} Value. andig | Cent. Payable hom. Dividend. 
Chicago & West Michigan—Stock, new .............. c te nes $6,150,200 | ly |F. & A. Boston. Feb. 15, 1887 
lst mortgage, New Buff. to St. Jo................ 127 | 1869 1,000 480.000 | 8 M. & 8.|Bost.. Treasurer's office.| Sept. 1889 
r. Rap. Newaygo & Lake Sh., lst mort. coup.... 36 | 1871 | 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’! M. ($12,000 p. mile)........... ianennennens 413 | 1881 1,000 2,794,000 | 5 > | Dee. 1, 1921 
Cineinnati Hamilton & Daylon—Stock.............. oe | oom 100 4, ,000 2 Q.—F. |N. Y., H.S. Ives & Co.|}; May 1, 1887 
PROGSETOE GEOCK. 200. cccccccccs. imdaiie ‘anwecun c iw 100 1, ,000 1 Q.—F. do do April 1., 1887 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 1,000 2,891,000; 5,6,7 |A. & O. do do Oct., 1905 
ae WOMGA, BONE 0.2 occccap-cccecces Gaiden sens) ae cited ,000, 41g pee do do 193 
. Ham. & [. (Junction) RR., lst mort., guar.... 98 1873! 1,000 1,800,000 7 J. & J. do do Jan., 1903 
Cincinnati Indianap. St. Louis & Chicago—Stock..; 382! .... 10,000,000 1% Q.—J. Treasurer’s Office. J 7 1887 
Ind. & Cin. of 1858, lst mort...............0-c0e-- 95 | 1858 | 500 &e. 1,208,000 7 A. & O.|N. Y., Drexel, M. & Co. t., 1888 
Indianapolis Cin. & Laf. mortgage ........... ---e-| 151 | 1867} 1,000 466,000 7 F. & A. do do Feb., 1897 
is Ae ae Be I, 6 6 cence tccgecccesceecees 20 | 1862 ,000 267 ,000 7 J. & D. do do Dec., 1892 
do d M., guar., and funded coupons....| 20 | 1867) 1,000 985,750 7 J. & J do do Jan., 1892 
Gen. 1st mort. gold sink. fund (for $10,000,000)..; All. | 1886 |1000 &e| 4,889,000 4 g. hry! N. Y., Central Trust Co.; Aug. 1, 1936 
GOMOGE. GREEE. .cc-ccnccccese ecesecesecccs:  coccceces 175 | 1880) 1,000 57,000 6 . & N.|N. Y., Drexel, M. & Co.| May 1, 1920 
Cincinnati ayy ee Chicago, lst mort., gold .. 56 | 1871 | 1,000 948,000 7 g. |\M.& 8. 0 rt) Mch., 1901 
Oinn, Jackson é Mackinaw—\st, consol. m., g...... 263 | 1886 | 1,000 ,600,000 5 g. |\J. & D.|N.Y., Central Trust Co. Dec. 1, 1936 
Oincinnati Lebanon & North.—1st m. (for $200,000, 37 | 1886] 1,000 00,000 5 J. & J.'Cinn., 4th Nat’l Bank. 1906 
Cincinnati é Muskingum Valley—l1st mortgage....| 148 | 1870} 1,000 1,500.000 7 J. & J.\Jan.,’86, cp.paid in Dec. = 
Oincinnati New Orleans & Texas Pacific—Stock..... 336 | .... 100 3,000,000 3 ae Ce ee Feb. 5, 18383 
Oin. Richmond é Chic.—1st mort., guar. C. H. & D.. 36 | 1866; 1,000 560,000 7 J. & J.| N. Y., H.S. Ives & Co. , 18 
Oin. Richmond @& Fit. W.—1st mort., gold, guar..... 91 | 1871 | 1,000 1,800,000 7g. \J. & D. , H. 8. Ives & Co June, 1921 
GCincinnaii Sundusky & Oleveland—Stock..........-. as ssce 50 4,003,330 2 M. & N, Boston, Office. May 1, 1884 
PPOESETOG GEOOK. 0... cccccscccccccccccccccccccccccs] LGD} ce 50 28,850 3 M. & N. 0 0 ay 2, 18 
Mortgage bonds, Sandusky, Dayton & Cincinnati; .... | 1866 eens 538,000 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 1900 
2d mortg. Cinc., Sandusky & Cleve................ cons | Bae oann 1,072,300 7 J. & D. Boston, Office. Dec. 1, 1890 
Cincinnati é Springfield—1st mortgage, guar...... 48 | 1871 , 2,000,0¢ 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2d mortgage ose ceeesceee- ptt ce cece seer eee wees ee eee 48 | 1872; 1,000 651,000 7 iJ. & J. do do 1902 
Cincinnati abash é& Mechigan—Stock ($3,000,000) 165 eeee sees 2,04 3,100 eeee eee eeeeeeaeee eeeeceee 
Oincinnati Washington é Balt.—Common stock....| 281 / .... 100 5,811,100 pee anc 5° 2060S: iaidindie -_* 1 - > eames e 
OT. casccncctcneteedecessneesenaceweoos 5 ooo 100 | 12,853,200 wieaiie SS ee ae e 
- 1st mort. gold (the 419s are guar. by B. & O)...... ---- | 1883! 1,000 7,676,000 |4le¢g& 6g M. & N.|N.Y.,Farm’s’ L.&Tr. Co.|; Nov. 1, 1931 




















In June, 1887, a controlling interest in the stock of the Terre Haute & 
Indianapolis RR. was purchased ; the stockholders voted to construct or 
lease a line from Hamilton to Middletown, O., and issue $500,000 of 41, 
per cent bonds; also to authorize the $10,000,000 pref. stock (see V. 44, 
p. 808). The Dayton Ft. Wayne & Chic. road was organized by consolida- 
tion and leased to C. H. & D.; the stock of the Dayton & Mich. road was 
sold to David Sinton and Thos. J. Emery. Income account in the fiscal 
years ending March 31 was as follows, including all the roads operated : 

83-84 188 4-85. 1885-86. 








Gross receipts............-..- so. $3,042,461 $2,865,933 $2,856,559 
Operating expenses and taxes.. $2,083,705 $1,841,271 $1,813,899 
C. H. & D. div., com. and pref.. 236,485 236,940 236,940 
ee ial: iceemaantneitals 509,840 503,266 490,718 
Bs GP > GPP OEE s cones ccceccue 132,015 132,017 132,020 
BI, occcccccencccceccee 6,185 —- i wasennes 

Mi ccdeess sone cecesccececs $2,968,227 $2,724,144 $2,673,577 





i  . cssaede seamunte $74,232 $141,789 $182,982 
—(V.43, p. 131, 334, 487, 671, 718; V. 44, p. 59, 90, 148, 211, 439, 526, 
713, 751, 807; V. 45, p. 53.) 

Cincinnati Indianapolis St, Louis & Chicago,—(See Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch, 7 miles; Fairland F. & M. Road, 38 miles; 
and Cincinnati Lafayette & Chicago (leased), 76 miles: Vernon (ireen. 
& Rush,, 44 miles; Kankakee & Seneca (one-half owned), 43 miles; Col. 
Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 18890, and this company organized. 

The new 4 per cent mortgage for $10,000,000 will retire all other 
bonds as they fall due, and leave a surplus of $1,000,000 for other pur- 
poses as needed. There are yet outstanding $33,500 Cin. & Ind. fund. 
coup. 7 p. ct. bonds, due Sept., 1890. In March, 1887, stockholde’s of 
record, on the 18th of that month had the privilege of subscribing to 
$3,000,000 new stock at 65. (V. 44, p. 275.) 

For eleven months from July 1 gross earnings were $2,466,996 in 
1886-7, against $2,232,744 in 1-85-6; net, $972,347, against $861,085; 
surplus over charges, $422,347, against $311,085. 

The annual report for the fiscal year ending June 30, 1886, published 
in the CHRONICLE, V. 43, p. 430, had the following: 


INCOME ACCOUNT. 











1882-83. 1883-84. 1884-85 —- 
Gross earpings....... 2,617,457 2,408,589 2,595,859 2,526,934 
Net earnings.......... 973,652 903,190 935,678 986,872 
Disbursements— 
Interest on bonds..... 621,159 626,233 624,482 624,234 
EE id atmenewe nn §8=€=—Ss ‘iis «=. * panini ° 210,000 
Mate et Gividemds .... (4° PG.)  cocccsece cccccces (3 p. ©) 
Miscellaneous......... 2,342 5,254 29,045. 18,844 
Tot. disbursem’ts... 938,501 631,487 653,527 853,078 


Balance, surplus...... 35,151 271,703 282,151 133,794 
—(V. 43, p. 22, 73, 190, 368, 430, 431, 458, 515, 607; V. 44, p. 59, 90, 
244, 275, 343, 494, 408; V. 45, p. 112.) 

Cincinnati Jackson & Mackinaw.—Owns from Carlisle, O., 
north to Cecil, O., 127 miles; Allegan to Dundee, Mich., 133 miles, and 
has a connection under construction from Cecil to Jackson, Mich., 83 
miles; total, 346 miles. This Co. was formed Feb. 12, 1886, by con- 
solidation of the Cincinnati Van Wert & Mich., RR., and the Jackson & 
Ohio RR., and afterward purchased the Mich. & Ohio sold in foreclosure. 

The bonds are issued at $10,000 per mile, covering also equipment 
which co-t about $1,000.000, thus reducing the lien on the road to near 
$7,000 per mile. The authorized issue of lst consol. bonds will be $6,000,- 
000; pref. stuck 6 per cent. non-cuwulative, $6,228,000; common stock, 
$11,000,000, of which $8,320,000 common and $4,680,000 pref. were 
listed in June, :&87. Of the lst consol. mort., $1,200,000 will be used to 
retire the same amount of Cin. Van Wert & Mich. lst mort. bonds, due 
1901, which are a ftirst lien on 8149 miles (called the Central Division) 
between Cecil, O., and Greenville, O. The income bondholders on same 
piece of road were given new pref. stock for their bonds. 

A syndicate was formed to build the connection of 83 miles, this 
syndicate receiving for every $10,000 cash subscribed $8,000 in Ist 
mort. boncés, $10,000 in pref. stock and $20,000 in common stock. 

In 1886 the net earnings were $126,000. and for six montlis of 1887, 

oss earnings of the company were $203,779. J. M.C. Marble, Presi- 

ent, Van Wert, O.; George R. Sheldon, Vice-President, N. Y. City. 
—(V. 44, p. 808, 812.) 

Cincinnati Lebanon & Northern,—Dodds, Ohio, to Cincinnati, 
36 miles ; branches, 1 mile: total,37 miles. Uses 24 miles, Doddsto Day- 
ton. Total operated, 62 mies. This Co. was formed in 1885, as successor 
of the Cin. Northern, sold in foreclosure. Stock is $1,000,000. Gross earn- 
ings for 17 months to Dec. 31, 1886, $176,691; net, $45,969.(V. 44,p. 243 ) 

Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
———- as Cincinnati& Zanesville March 11, 1864. Sold again Dec. 
3, ’69, and reorganized as at wey Jan.,’70. Road was leased for 99 

ears from Jan. 1,’73, to P. C. & St. L., buton Dee. 31, ’s85, the C. & M. 

. Co. resumed possession. Gross earnings in 1886, $391,132; net, 





$74,511; interest, $105,000; deficit, $47,098. Total amount due lessee 
Dec. 31, 1886, $1,081,013. Capital stock, $3,997,320. The coupon 
of Jan. 1, 1886, was paid in Nov., 1886. 


Cincinnati New Orleans & Texas Pacific,—(See Map).—This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- 
lish ow ggg 6 the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles: N. O. & No. 
East., 196 miles; and Spanish Fort RR., 13 miles. See title in this 
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per 
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 
till 1901, and $1,262,000 1ill 1906. The annual report for L886in V. 
44, p. 243, gave the following income account for three years: 


1884. 1885. 1886. 
Total earnings........ oc-eee $2,658;184 $2,681,546 $2,882,172 ° 

















Working expenses and taxes... 1,836974 1,710,535 1,833,579 

Net earnings for the year... $821.210 $971,011 $1,048,593 
PN Rbindebidincnnns nheusmeananeee 812,000 812,000 834.043 
Surplus revenue ........-... — $9,210 $159,011 $214,549 


—(V. 43, p. 125, 210, 774; V. 44, p. 21.) 


Cincinnati Richmond & Chicago.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to receive all surplus after expenses and 
yond interest. A 2d mort. of $65,000 due 1889 is owned by C. H. & D. 
Capital stock, $382,600. 

Cincinnati Richmond & Fort Wayne,.—Owns from Rich- 
mond, [Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1885, $383,585; net, $103,546; loss to guarantors, $68,116. Gross 
in 1886, $225,690; loss to guarantors, $50,873. Capital stock, $1,709,- 
192. Total advances by guarantors, $988,466. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey,to Findlay, 16 miles ; 
leased, Columbus Springtield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between apenas & Dayton, 24 miles, which is 
leased to the Cleyv. Col. Cinn. & Indianapolis. The preferred stock 
has a lien My deposit of old bonds in trust. In April, 1881, a lease 
was made tothe Indiana Bloomington & Western, but litigation ensued 
and the J. B. & W. went to foreclosure. Afterward it was reported 
that after the sale the two companies would be consolidated. See V. 43, 
p.458. (V. 43, p. 49, 244, 309, 398, 458; V. 44, p. 90.) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springtield, Ohio, 80 miles, of which 32 miles were leased from over 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommodae 
tion. Lessees apply any excess over rentals to C. & 8S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1887, 
tne C. C. C. &, I. had advanced $2,854,315. Gross in 1885, $386,104; 
net, $193,562 ; rentals, $167,322 ; interest, $185,570 ; other payments, 
$15,500; total, $368,3y2 ; deficit, $174,829. Gross earningsin 1886, 
$1,130,324; net, $116,001. 

Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879; 
for account of bondholders. New company organized April, 1880, 
Total stock authorized, $3,000,000. Gross earnings for 1886, $389,139 ; 
net, $98,404. Gross in 1885, $321,790; net, $53,655. J. H. Wade, 
President, Cleveland, Ohio. 


Cincinnati Washington & Baltimore,—(Sce Map of Balt. & 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55 m; Blanchester to Mills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1883, under this name. 

Prior lien bonds were-issued for receiver’s certificates. Of the first 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
Railroad stock, and bear 6 per cent, the balance bear 41g per cent and 
are guaranteed by the Balt. & Ohio Kailroad Company. The income 
bondholders have voting power. The annual report for 1886 had the 
following: 


Earnings from— 1884. 1885. 1886, 
bn connntananeneccues e-eee $536,198 $461,412 33,797 
POUNE. cccccossceccoes coe esccossee AT 1,019,27 1,242,693 


Mail, express, &C..........22--20--, 238,249 224,581 233,916 


Total earnings.........---+--- $1,854,308 $1,705,270 $2,010,406 





- 8 
Operating expenses and taxes.... 1,408,371 1,464,830 1,462,943 
$240,440 





Net earmings..........ccccce--- $445,937 $547,463 

















Vou, XLV,} 
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Bonds—Princi” 
OG DESCRIPTION. Miles Date size, on | ‘aioli | INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see note of Outstandin Rate per When |Where —— and by t 
on first page of tables. Road. Bonds Value. | &| Cent. oe Dividend. 
Cincinnati cereus é Baltimore—( Continued) — | | 
2d mortgage, in bebdodbetusccdendadesesbesues cunt ---- | 1883 §$1,000 | $3,033,000 5 g. J. &}3. N. Y., Farms’ L. & Tr. Co.) Nov. 1, 1931 
IES itiln atin sadmina cine Jemmibiennnode .--- | 1883 | 1,000 | 500.000 4lo¢. A. & O. do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after).| .... | 1883 1,000 2,237,000 3-4 FEF. & A.! do do Nov. 1, 1931 
1st income mort., non-cumulative, gold........... ---- | 1883 | 1,000; 3,214,000 5 A: osha do do Nov. 1, 1931 
2d income mort., non-cumulative. ................ --.- | 1883 | 1,000 | 4,000,000 ie er, do do Nov. 1, 1931 
Baltimore Short Line ERR --- | 1869 1,000 | 750,000 7 iJ. & D.! do do Dec. 1, 1904 
Cincinnati & Baltimore mortgage............... oo’ ease 4) “ones 1,000 500,000 7 J. & J. Cin., C. W. & B. Office. | Jan. 1, 1900 
Scioto & Hocking Valley mortgage................ l ccoe | Be iiiia 300,000 7 M. & N.|N.Y., Farm.Ln.& Tr.Co.| May 1, 1896 
Cleveland Akron & Ooiumblus—Stock............-..- go ite 100 4,000,000 ll ee | Y., J. A. Horsey. Feb. 1, 1837 
ee GNI... .cconcdanncdecesoasouas -.---- 144) 1886 | 500 & 600,000 j J. & J. do do Jan. 1, 1926 
General mortgage, gold...............----e0-22-22.| ---- | 1887 | 500 &e 700,000 5 g. 'M. & 8.! do do Mar. 1, 1927 
Cleveland & Canton.—Stock pA, 800,000 is pref.)...)  .... |... oiled 9,800,000 oan meee See oe. ee éa 
Mortgage bonds for $2,000,000.........-..-.00-.00 | sece | sees cece (?) cose ...-. |Boston Inter’] TrustCo.) _ ........ 
Cleveland Columbus Oincinnali & Ind.—Stock..--. | BOR | coco 100 | 14,991,600 2 F. & A.) N. Y.,U.8. Trust Co. | Feb. 1, 1883 
ist mortgage Bel. & Ind...................-sccece-| 202 | 1864) 1,000 31,000 7 J. & J.) do do Until 1899 
do C. C., C. & I. rw: EE acne rovnce! 390 | 1869 | 1,000 3,000,000 7 M. & N.) do do ay, 1899 
Cons. mortgage (sink. «Gg OS Se ' 390 | 1874, 1,000 4,007,000 | 7 or 6 g..J. & D.. New York or London. | June 1, 1914 
Gener al consol. mort., gold (for $15, 000,000)...., .... | 1884; 1,000 3,205,000 6g. J. & J. New York. Jan. 1, 1934 
Olevel. Lor. & Wheel.—Cl. Tuse. Val. & W. 1st M.. 158 | 1878 sean: 1 00,000 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 
Oleveland & Mahoning a... > 2 50 | 2,759,200 (2) M. & N. Cleveland, Office. > 
[st mortgage, — liiaitie bile tenthimdinnmiieneiih _ 67 | 1873 | 500 &e. 0,500 7g. iF. & A. N. Y., U.S. Trust Co. Aug. 1893 
l,l Oe ae 67 | 1876 | 500 &e. — 7 'M. & 8.) do do Sept. 18, 1896 
New morvgage for 81, Pe ncaccwscveeesnensads cone | sees coos | comm |: asen. | seghéieae . - *_ seniinnea 
Niles & New Lisbon, lst mortgage................ 35 1870 | 500 &e.) 500, 000 7 'J. & ‘J. 'N.Y., Union Trust Co.| Jan., “1890 
Oleveland & Marietta. iene ea le cm ane rt Wome ou. (?) om 1. toe 6 ee Oe ee eee 
Cleveland é Pitisburg—Guaranteed stock.......... . far 50 11, 246.971 1% | Q.—M. N. we Farm. L. & T. Co.| June 1, 1887 
Parry BGUD, .... scncesecasesdendnaces 199 | 1862 500 | 1,096.000 6 J. & J.| ‘do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000... 199 | 1867 | 1,000, 2,230,000 7 (\M.&N.| do do Nov. 1, 1900 
Construction and equipment bonds, Series *‘A’’..| .... | 1873 | 1,000 1,669,000 7 J. & J. do do: Jan. 1, 1913 
Do do OTE.) sane |) pene one | 401,000 | : on eo ee ee ee = 
Cleveland Youngs. & Pitts.—1st M., gold..... ........ --- | 1882. 1,000. 1,600,000 | 6g. J. & J.| Last paid Jan.,1884 | July 1, 1921 
Oolebrookdale—l1st mortgage. ................-.0---- ' 13) 1868 $100Ke.) $600, 000 | 6 ‘J. & D. Phila.. Phil. & R. Office.; June 1, 1898 1898 
INCOME ACCOUNT. Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
884. 1885. 1886 West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
I, o csccsnddsacdanaiaeons $445,937 $240,440 $547, 463 Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
Disbursements— 1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
Interest on bonded debt.......... - $592,072 $693,275 $693,175 February, 1883, road sold and reorganized as Cleveland Lorain & 
Other interest and miscellaneous. 28,594 1,213 403 |W heeling. Common stock is $1,000,000 and preferred $4,600,000. In 
— —_———  —— 1885 gross earnings were $755,447; net, $212,111. In 1886 gross 
Total disbursemcnts.......... $7 20,667 $691,488 $593,583 | earnings, $314,357; net, $257,403; interest, $49,000; surplus, $203,- 
Balance, deficit..................-. ,730 , $154,048 $146,120 | 403. (V. 44, p. 653.) 


$274 

—(V. 43, p. 3U8, 398; V. 44, p. 60, 90, 494, 781 

Cleveland Akron & Columbus ~ ee from Hud- 

on, O., to Columbus, O.,144 miles. Default was made July, 1874, by 
Cleveland Mount Vernon & Delaware. Sold in foreclosure in 1882 to 
parties representing the Holland bondholders. The company was re- 
arganized under this title in Jan., 1886. The Ist mort. bonds may be 
redeemed Jan 1, 1890, and of the gen. mort. $600,000 are held to retire 
the firsts and $700, 000 issued to puild the Dresden Branch. Gross earns 
in’386, $542,915; net, $130,532; charges, $56,828. Grossin’85, $193,890; 
net, $88,001. Report for 86 in V.44,p.433. (V. 44, p. 275, 369, 433.) 

Cleveland & Canton,.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneida to Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railro: ad was sold in foreclosure 
May 9, 1883, and this company was organized with an authorized capital 
of $4, 000,000 common and $8,000,000 preferred stock. In May, ’87, 
stockho! ders voted to negotiate a mortgage of $2,000,000 to change the 
gauge to standard, &c. The gross earnings for year ending June 30, 1887 7, 
were $368.513; net, $76,535. See full Feport to Dee. 31, 36, 


. For six months from Jan. 1887, gross earnings were 
$172, 503, against $160,906 in 1886; net, "339° 783, against $33,719. (V. 
3,~p 244, 487; V. 44, p. 120,211, 275, 400, 433, 621, 751; V. 45, p. 84.) 


Cleveland Columbus Cincinnati & Indianapolis,—Owns 
from Clev eland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springtield, 0., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles ; Ind. & St. Louis RR., Indianapolis to Terre 
Haute, 72 miles; St. L. "AL & T. H., East St. Louis to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 1863, embracing the C. C. & C, 
andthe Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 

and St. L. Al. & . RR., and purchased Ind. & St. L. RR 

The company p: iid dividends 8 prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1880, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped. 

For six months from Jan. 1 toJune 30 gross earnings on all lines were 
$3,498,479, against $3,135,163 in 1886; net, $935,569, against 
$768,999; surplus over interest, taxes, betterments, &c., $7,152, against 
deficit of $143,477 in 1886. 

The annual report for 188% was in the CHRONICLE, V. 44, p. 368. 

Oa the C. C. & I. C. proper, the results for four years were as follows: 
































OPERATIONS AND FISCAL RESULTS. 
85 1884, —_— 1886. 
Miles owned.......... 391 391 391 
Operations— 
Passenger mileage ... 3 ae =? 42, 176, “og 38,145,36) 39,496,055 
Rate ®@ pass. # mile. 217 ¢ 3cts. 2-091cts.  2°150 cts. 
Freight (tons) mil’ge. 408. 436, 350 397,678,278 428,691,881 423,545,587 
Av.rate # ton # mile 0-751 cts. 0-633 cts. O'S 77 cts.  0°679 cts. 
Earnings— by $ $ 
oer pn sl ie ceionndietdiiitine $65,693 899,435 797,679 849,168 
alles lieth catia 3,068,717 2,518,873 2,471,863 2,877,157 
Mie trade &e.. 178,697 18 82038 136,865 191,165 
Total gross earn’gs. 4,213,107 3,600,346 3,456,407 3,920,490 
Oper. exp. & taxes... 3,143,526 2,875,853 2,812,182 2,699,361 
Net earnings......... 1,069,581 724,493 644,225 1,221,129 
INCOME ACCOUNT. 
883. 1884, 1885. 1886. 
Receipts— $ $ $ 
Net earnings........ 1,069,581 724,493 644,225 1,221, 129 
Rentals and interest 129,197 211, 1396 213,032 263,6: — 
Miscellaneous....... 165,531 13, ae *” eelteddic '' * ooeoeies 
Totalincome ... 1,364,609 949,694 857,257 1,484,755 
Disbursements — 
{nterest on debt.... 507,453 602,540 659,385 702,810 
Dividends. .......... (2) 299,984 Siti: ii. < sedi. weenie mw 
Miscellaneous....... 26,995 102,633 79,393 2,133 
Total disbursem’ts 834,432 705,173 739,281 704,943 
Balance surplus..... 530,177 241,521 7,976 * 779,812 


ae 
*From the surplus as here given each year, there was agene for addi- 
tions > property: In 1885, $177,144; in 1886, $183, 





—(V. 43, p. 22,131, 309, 398, 579, 671; V. 44, p. 21, “59, 184, 308, 
357, 368. 526, 621, 751; V. 45, p 25, 84. 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, ahs to New Lisbon, O., and branches 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962, 
at $357,180 per year till Jan., 1885, and $412,180 per year afterward. 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley J unction to Canal 
Dover, leased. The Clev. & Marietta was successor to the M., Pittsb. & 
Clev., foreclosed in 1877. The road was again: foreclosed May 5, 1886, 
—_ reorganized, and $2,000,000 new stock was held in trust for old mor- 

tzage bonds and issued in Jun3, 1887. Consolidation with the Valle 
RR. of Ohio is proposed. Earnings in 1885-6, $293,862; net, $62,813. 
G. H. Candee, Secretary and Treas., 52 Wiliam [St., N.Y. (V. ‘43, p. 431; 
y. 44, p. 653.) 

Cleveland & Pittsburg.—(See Map Penn. RR. a oe. 
Rochester, Pa., 124 miles; branches—Bayard, to New ila., BL 
rag Yellow Greek to Bellaire, 43 miles; leased, ichestart to Pittebure 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
Gael po 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
The annual report for the year ending November 30, 1832, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construc- 
tion, meeting the old balance of net earnings—$390, 38—credited to 
construction in the year 18380.” 

For the year ending November 30, 1886, the gross receipts were 
$2 885,234, anithe deficit to lessee after m: viking al payments was 
$161,482, against a deficit of $341,931 in 1835. 


Cleveland Youngstown & Pittsburg.—Standard-gauge road 
in progress from Southington, O., to Steubenville, O., 100 mites, and 
32 miles branches. In operation from Bergh 12, O., to ’Pualanx, O., 70 
miles. Earnings in 1884-85, $16,364; net, $6,5 95; in 1835-36, $56,- 
025; net, $41,651. In March, 18384, Robert Martin, of Steubenville, O., 

was appointed receiver, and in June, ’86,a decree of sale was made in 
favor of Carnegie Bros. Stock, $1,00),000. Henry W. Ford, President, 
15 Cortlandt St., New York. (V. 43, p. 334.) 


Colebrookdale.—Owns from Pottstown, Pa.. Barto, Pa., = 
miles. Leased for 20 years from Jan. 1, 1870, to Phil: dlelphia & Readin 
at 30 per cent of gross earnings. Gross ear nings in 1835-86, $)5,52 
net earnings (30 per cent rental), $16,653. Gross in 13384- 85, $44, 903; : 
net (30 per cent), $13,471. Capital stock, $297,215. 

Colorado Central—(See Ma pof Union Pacific) -Denver to Golden 
16 miles; Golden to State line, 106 miles; Dsnver Junction to La Salle 
151 miles; aad narrow gauge line from Golden to Georgetown, 34 
miles, and Forks Creek to Central City, 11 miles; leases line from 
Colorado Junction to Wyoming Stata line, 9 miles; total operated, 327 
miles. Chartered in 1865, and main line opened in 1870. [tis owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 per cent bonds, of which $37,000 are yet out. Stock, $6,230,300. 
Gross earnings in 1835, $1,320,765; net, $299,443; interest, $336,030; 
deficit $36,536. In 1886, gross earnings, $1, 391,' 215; net, $414,112 ; 
interest, $336, 030: surplus, $73 

Colorado Midland.— This on gauge road isin rapid course 
of construction batween Colorado Springs and Elk Creek, Colora‘o, a 
distanee of 233 miles, and branch to Aspen 17 miles. The whole dis. 
tance is grade 1, ani rails are laid to Granite, 110 miles from Colorado 
Springs. The road is expected to be ready for operation by August 1 to 
Leadville. The mortgage upon the property is for $5,250,010, being at 
the rate of $25,000 a mile, and thestock is $5,000,000, Mr. J. J. Hager- 
man, Colorado Springs, is the President. 

Columbia & Greenville (S. C.)—(See Map of Rich. dé Din.)—The 
company owns from Columbia to Greenville, 8. C., 143 miles; branches to 
Abbeville and Anderson, 21 m ; total 164 miles. Also owns Liurens RR., 
31 miles. and leases Blue Ridge RR., 32 m., and Spartanburg Union & 
Col. RR. 69m. Total operated, 296 miles. ‘The Greenville & Col. road 
was sold in foreclosure April 15, 1830, and reorganization was made 
under this name; preferred stock, $1, 000 ,000; common stock, $1,000,- 
000; allin $LUO shares. A majority of the stock was held by the 'Rich- 


mond & West Pt. Terminal Co., and in May, ’36, this road was lease | to 
the Rich. & Danville RR. Co. The gross earnings on all linesin 1884-35 
were $724,316; net, $315,176; interest and — $243,166; surplus, 
$102,009. In 1835-6, gross ‘earnings, $655,631; net, $214,333; interest 
and rentals, $251, 413; deficit, $3 


985. (V. 43, p. 718. 
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(VoL. XLV, 
Subscribers will eonter a great favor by giving immediate nvtice of any error discovered n thase Fables 
| Bonds—Princi- 
- —-- DESCRIETION. - — Miles | D ate Size,or| mount r INTEREST ws DINIUENDS, - : a, Whe n Due. 
or explanation of column headings, &c., see no 0 41 Rate per en |Where Payable and —Last 
on first page of tables. Road. Bonds} Value. |OUtstanding | Cent. |Payable; Whom. Dividend. 
Oolorado Central—l1st mortgage, new.........- soso 323 | 1879 | $1,000 | $1,701,000 | 7 g. iJ . & J.\|Boston, Treas.’s Office.| July, 1 
Colorad » Midland—1st m., gold ($25,000 p. mile)..; 250 | 1886 | 1,000 | 6,250,000 | 6 iJ. & D.' . Y., Cent. Tr.C», | June 1, 1936 
Columbia & Greenville—New mort.,g’ld,coup. or reg 164 18381 1,000 2,000,000 | 6g. J. & J. N.Y., First Nat. Bank. | Jan. 1, 1916 
IT on nahittiteebidinenediiiiiemnes eonied hedhewens | 164) 1881) 1,000 1,000,000 6 iA. & O.| do do ril 1, 1923 
Oolumbia & Port Deposit—1st mortgage. ............ _ 40) 1868 | 1,000 1,882, 7 F. & A. Phila., Penn. RR. eb. 1, 1893 
Columbus ¢ Cnn. Midland—1st M., coupon........ | afl | 1884) 1,000 | 2,000,000 6 J. & J.\N.Y., Farm’s’ L.&Tr.Co.) Jan. 1, 1914 
Oolumbus Hocking Valley ¢ Toledo—Stocx.......... Sees 100 | 11,696,300 |1358 st’k) .... | 2 cececcceee Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)......... 324 | 1881 | 1,000) 8,000, | 5 g. \M. & 8..N. Y., Winslow, L. &Co.| Sept. 1, 1931 
General M., g., on road & Hocking Coal & RR.Co., 327 | 1884 1,000 1,378,000 | 6g. J. & D. do do une 1, 1 
Col. & H.V. lst mortgage, sinking fund bonds..; 121 | 1867 | 500&c¢.| 1,401,000 | 7 A. & O. do do Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds.................. 121 | 1872 | 1,000 777,000 | 7 iJ. & J. do do Jan. 1, 189 
Columbus & Toledo, Ist & 2d mort. co pon,s.f... 118 |’'75-30) 1,000 3,040,000 | 7 Various | do do 1 &1 
Ohio & W. Va., 1st M. (8. f. $15,000 begins in ’86)) 85 | 1880/ 1.000/| 1,584,000, 7 M.&N. do do May 1, 1910 
Oolumbus Springfield & Cincinnali—1st mort..... 45 | 1871 | 1,000 1,000,000 | 7 ‘'M. & 8. Bost.,3 Merchants’ Row! Sept. 1, 1901 
Columbus & Western—1st mort. (end. by Cent. Ga.)) 60 | 1881 | 1,000 800,000 6 #J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Oolumbus & Xenia—Stock........ sidimiieidiignainemanian eT xuo 50 | 1,786,200 2 | CT. - Columbus Treasury. | June 10, 1287 
ci centiatncrthinenitis ottiideaiadbinniaitiiiieipaltitacains 55 | 1860 | 1,000 302,000 7 .& §.|N. Y., Am. Exch. N. B’k' Sept. 1, 1890 
AEE TEL OL TOE PTE ELIE: seer 50 1,500,000 5 'M. & N. Bost.&Manchester,N.H.|) May 1, 1 
Ooncord & Olaremont—Bonds................-c0e-0- 71 | 1874 | 500 &e. 500,000 7 J. & J.\Bost., Treasurer’s office $94 
Ooncord & Porismouth—stock, guaranteed......... 41 tne 100 350,000 314g J. & J.\Bost.&Manchester,N.H.| June, 1887 
Connecticut Centrai—1st mortgage, cp. or reg........ 29 | 1875 | 500 &e 325,00 7 A. & 0. New York City. | Oct. 1, 1895 
Oonnecticut dé Passumpsic—Stock..... ........-.---- i Ge 100 | 2,500,000 214 F. & A. Boston, 95 Milk Street | Auz. 1, 1887 
i ncdécsnsccnedebensessesieuresanoone 110 | 1873 | 100 &e.' 1,500, 7 A. & O.|) do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass.| 37) ... 100 | 00, 26 OF. & A. do Aug. 1, 1887 
do bonds, guar. by Conn. & Pass........ 37 | 1870 1,000 | 400,000 6g. iJ. & J.' do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P....... 22 1881) 1,000 | 350,000 5 J. & J.| e do | Jan. 1, 1911 
Oonnecticut River—Stock. ......0--20-201 eeneeeeeeeee 80 | .... 100 | 2,370,000 2 | QJ. |Boston, Springtield, &.; July 1, 1887 
Oonnecting (Phila.j—1st mortgage................. 7 | 1864 1,000 | 991. 6 M. & S.\|Phila., Penn. RR. Office. 1900-1-’2-’3~4 
Oonsol, RK. of Vermont—1st mortg. (for $7,000,000)) 185 1883 | 100 &e.' 6,000,000 5 J. & J. Bost..Am. Loan &Tr.Co., July 1, 1913 
Missisquoi Railroad bonds...... ..................- | .--- | 1871 | 500 &e.| 500, 7 \J. & J. St. Albans, W.C. Smith.| Jan. 1, 1891 
Oorning Cowanesque & Antrum—Debenture bonds..| 78 | 1383 | 1,000 1,250,000 | 6 iM. & N.|Phila. F.I.T. &S. D. Co. May 1, 1898: 
Coeur d’ Alene R’ way & Nav. Co.—1st mort., gold...| .... | 1876 500 360,000 | 6 M. & 8.'N.Y.Turner, Manuel &Co' 1916 
Covington & Macon—1st M., gold ($12,000 perm.).| ..-. | 1885 | 1000]! 1,224,000. 6g.'M.& S.. New York Agensy. | Sept. 1, 1915. 








Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., tO miles. Leased to and operated by Pennsvlvania 
KR. Co. Rental, net earnings. Rental in 1885, $33,150; in 1886, $51,- 

107. Capital stock, $497,100; funded debt, $1,882,000, and floating 

ebt (coupons), $1,004,290. 

Colambus & Cincinnati Midland, -Line of road, Columbus, 
O., to Clinton Val., O., 71 m. Oyenedia Nov.,’8t. Stock, $2,000,000. 
The company has a 50-years tratflic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1886, $320,259; 
net, $112,795. Orland Smith, Pres., Cincinnati, Ohio. (V. 44, p. 495.) 

Columbus Hocking Valley & Toledo.—Owns wmaiao line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
<9 to Straitsville, 13; Straits’e to Nelsonville, 17; others, 14; total,328. 

is was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20,000,000 authorized; in August, 1885, a stock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,696,300. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens, and the ‘*‘ Hocking Coal & RR.” joined in mans these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgaze of 1384 
covers the road, and is alsoa mortgage on the coal property of the 
“‘ Hocking Coal & RR. Co.,” whose stock is owned by the C. H. > 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 

. & O. C. 1st mortgage bonds. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1885. Annual 
report for 1885 in V. 42, p. 517; income for three years was as follows: 








INCOME ACCOUNT. 
1883. 1884. 1885. 1856. 
Receipts— ; ~ : 
Gross earnings. .... 2,779,382 1,842,475 2,311,003 2,361,403 
Net receipts......... 1,123,812 601,819 977,306 978,0L0 
Disbursements — 
Int. on bds. & car tr. 866,060 866,060 881,564 916,925 
Int. on float’g debt.. 35,725 56,814 61,586 42,832 
Int. to Pa.RR.on I’se 22,628 22,277 22,902 22,581 
Miscellaneous ...... ee ee 1,490 18,750 
Tot. disburse’ts. 924,413 945,151 970,542 1,031,035 
See sur.199,399 def. 343,332 sur. 6,764 def. 53,078 


—(V.43, p. 452, 196; V. 44, p. 90, 117, 148, 211, 275, 400, 493.) 


Columbus Springfield & Cincinnati,—-Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1481, for 331. 
Ror cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over minimum, if any, on 33!3 basis, this company takes 
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western,—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
ay organized. Extension was in progress from Goodwater to Birming- 

am,Ala. The bonds are endorsed by Cen. RR. of Georgia. There are 
also $260,000 bonds at 8 p. c. due Oct., 1890, int. A. and O. Gross 
earnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820. 
Gross in 1£84-5, $173,442; net, $53,987. Stock, $1,750,000. W. G. 
Raoul, President, Savannah. 

Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles ; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., miles ; total 
operated, 172 miles. Fiscal year ends March 31. Annual report, in V. 
44, p.652. Income account was as follows: 


INCOME ACCOUNT. 


Capital 








1883-84. 1884-85. 1885-86. 1886-87. 

Gross earnings ....... $1,142,894 $1,100,86£ $1,071,963 $1,166,817 

Net earnings........... $476,190 $406,379 $452,573 $479,475 
Disbursements— | 
RS $144,593 $113,319 $112,532 $113,005) 
Taxes on stock........ 37,360 37,755 36,872 37,359 | 

Improvements and re- 

served for imp’s, &c. 143,236 104,091 152,314 78,074 
Dividends, 10 percent. 150,000 150,000 150,000 150,000 | 
Total disbursem’ts. $475,189 $405,165 $451,718 $478,438 | 

CT $1,001 $1,214 $855 $1,037 


—(V. 43, p. 210; V. 44, p. 652.) 


voncord & Claremont,.—Owns from Concord to Claremont, 
H., 56 miles; branch, Contoocookville to Hillsborough, N. 





15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock, $412,400. Operated by Boston & Lowell RR. 
Co, at a rental of $41,500 per year. (V.45, p. 26). 

Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H., 40% miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1862 for 99 
years. Lease rental is $25,000 a-year, which gives 7 per cent a year to 
present stockholders. There is no debt. 

onnecticut Central,—Owns from East Hartford, Ct., to Massa- 
Pn State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York New England Railroad, 
and on suit for foreclosure by the lessee company it was held that they 
must avcount to stockhollers for the earnings. Gross earnings im 
1885-6, $81,912; net, $1,812; interest, $22,750; deficit, $20,933. (V. 
44, p. 275, 713.) 

Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. In March, 1887, a lease of this road was nego- 
tiated tothe Boston & Lowell for 99 yearsona Dbasisto pay C. & P. 
stock 5 percent per annum for ten years and 6 per cent thereafter. 
Gross earnings in 1834-85, $797,526; net, $299,415. Gross in 1885-86, 

3758,930; net, $286,981. (V. 43, p. 308; V. 44, p. 400.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated. 80 miles. Fiscal 
year ends September 30. Net earnings, 1885-86, $270,213; 1884-85, 
$272,222. Paysregular dividends on stock and has no funded debi, 
but notes payable, $50),000. (V. 43, p. 547.) 

Connecting (emmeanpate).—Owne from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock ($1,278,300); and interest on funded 
debt ($991,000). The bonds are issued in series A B C and D, maturing 
respectively in 1900-'1, ’2,’3 and ’4. 

Consolidated Railroad of Vermont,.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point. 65; 
total, 185 miles. Leased—Addison RR., 16 miles; Montpelier & White 
River RR., 6; Montreal & Vt. Junction RR., 26; Rutland RR., 120; 
Stan. 8. & Ch. RR., 43; Vermont & Mass., 21; New London No., 100 
Brat. & Whitehall RR., 36. Total owned, leased and operated 553 
miles. Controls also the Ogdensburg & Lake Champlain RR. 

This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1883. On July 
1, 1884, the old receivership was finally closed by order of Court an 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 
000, with preference of 6 per cent per annum if earned; common stock, 
$350,000. In July, 1885, the Grand Trunk of Canada purchased a con- 
trolling interest in the stock. The Central Vermont, which operated ali 
this mileage in 1885, reported earnings as $2,533,938 gross and $795,444 
net; rent of leased lines $357,750; interest and taxes, $389,633; sur- 
plus, $48,061. (V. 43, p. 274, 308; V. 44, p. 453.) 

Corning Cowanesque & Antrim,.—Owns from Corning, N. Y.,. 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 

er cent on preferred stock; dividends paid quarterly, March 31, &c. 

tock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Pine Creek Railroad 
Company. farnings in 1885-86, $614,688; net, $202,208; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $52,203. Earnings in 
1884-85, $607,595; net, $179,195; rental paid C. C. & A, $150,000; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 

Coeur d°’Alene Railway & Navigation.—A railway and navi. 
gation company in Idaho. The stock is $2,000,000, on which dividends 
of one per cent quarterly are paid. For three months to July 1, 1887, 
gross earnings were $46,447; net, $31,106. 








H., ! 


Covington & Macon,—Line of road, Macon. Ga., to Athens, Ga... 
92 miles; with other lines projected. Bonds are issued at the rate of 
$12,000 per mils and capital stock $12,000 per mile. Bonds offered in 
New York, 1886, by Green & Bateman. Douglass Green, is President. 
| Cumberland & Pennsylvania,—Owns from Cumberland, Md. 
| to Piedmont, Md., and several branches, 55 miles. It is owned and 
| operated by Consolidation Coal Co., which guarantees second mortgage. 
, Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
' River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
| Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 


| 23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
arate; total controlled and operated, 141 miles. 


Owns or leases sev- 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































N. : Bonds—Princi- 
; DESCRIPTIO Miles | Date | Size, or Area INTEREST OR DIVIDENDS pal, When Due. 
for explanation of column headings, &c., see notes, _ of of Par Outstandin Rate er| When Where Payable, and by! Stocks—Last 
on first page of tables. Road. Bonds.| Value g Cent. Payable) Whom. Dividend. 
Cumberland & Pennsylvania—l1st mortgage....-... 38 | 1866 | $1,000 $803,500 6 M. & 8. N.Y., Consol.Coal Office} March 1,1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 _ 1,000 392, 6 M. & N. 0 do May 1.1888 
Oumberland Valley—Stock ($484,900 is preferred). en wes 50 1,777,850 21g Q.—J. Phila. and Carlisle. Pa.|; April 1887 
3G6 GG BE BROTCERBCG.. 2.0. ccc ccccccacccecccceccescs 52 | .--- | 500KC. 270, 8 A. & O. Phila., T.A. Biddle & Co.; 1904 & 19 
Southern Pennsylvania, lst mortgage, gold.. ... ns etd sedis 5, f 2 * So > rere Mar. 1, 1900 
Danbury @ Norwalk—Stock........ .....-ee--eeecees .. 50 600,000 2% |F. & A New York and Danbury/Feb. 15, 1887 
BOS GG BE BROTEMAMOR. 3 occ ccccccccccccccceccsoscses 33 |'70-’72 100 &e. 400,000 7 J. & J. Housatoni« RR., Bri’pt 1890-92 
Comaclidated MoOrt@age.... ..ccccccccccccccccccccce ---- | 1880 anes 100,000 6 jJ. & J.) do do 1920 
i CD... ocusascuseneneaneepesaneenes 361g | 1883 100 150,000 5 (A. & O.'N.Y., Bankof Republic. 1925 
— yg Ch.—1st menage ta m.) guar. sue | yeas eces | cccceesesccs cose cas. «iene, Te. oak eusgne . 
ayton & Ironton, 1st mortgage, gold ............ 3) | 1,000 ,300, 6 ¢. J. & J. Bost., Intern’l Trust Co.| Jan. 1, 1925 
Dayton & Michigan—Com. stock (342 yer Cee nt oses 50 2,403,171 1% A. & O.| N. Y., H. 8S. Ives & Co.| April 1887 
Preferred stock, (8 percent. guar. C. H. & D.)....| 141 | 1871 50 1,211,250 2 Q.—J. do do July, 1887 
es MED, cnccdcncacetpedugnessterenbersseseqocces 142 | 1869 | 1,000. 51,000 7 A. & O. do do Oct., 18 
Consol. mortgage, guar. by C. H. & D......... «... 142 | 1881 1,000 2,324,000 5 J. & J. do do | Jan. 1, 1911 
Toledo Depot 2d mortgage .........--++---------- conn | Sn sabi 53,000 7 M. & S. do do ‘Mareh 1, 1894 
Dayton é Union—1st mortgage. .........-220--eeeeee 32 1879 1,000 225,000 7 J. & D.'N.Y., Am.Exch.Nat.Bk.; Dec. 1, 1909 
Income mort@age DONGS. .....ccccccccccscccsccccccs .... | 1879 | 1,000 173,000 6 P(E tease After 1910 
Dayton é Western—l1st M., guar. L. M.andcC. & X. 41 864 | 1,000 495,000| 6&7 J. & J.N.Y., Bank of America.| Jan. 1, 1905 
Delsaware—StOck. .....0.-00.0-eeeeeee ces secerccesseces ie 25 1,537,060 3 J. & J.. Dover, Co.’s Office. July 2, 1887 
Mortgage bonds, convertible, guar. P. W. & B....; 85 | 1875 | 500 &e. 50, 6 J. & J.|Phil., Fid. I.T.&.8.D. Co.| July 1, 1895 
Delaware & Bound Brook—Stock, guaranteed.. .... we | sees cose 1,742,000 2 Q.—F. Philadelphia. May 15, 1887 
1st MOTtgage.........-2.--0--eee- coeeseeereceeecees 27 | 1875... ,»500,000 7 |F. & A.|Phila.,Guar.T.& 8.D.Co May, 1905 
2d martqnge debenture bonds, reg.... ..........-. aed ae sen 242,000 6 M. & N. PS See 
Delaware Lackawanna & Western—Stock.........-. . a 50 | 26,200,000 1% Q.—J. N. Y., 26 Exchange Pl. July 20, 1887 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 iain 3,074,000 7 M. & 8. do do | Sept. 1, 1907 
Plain bonds (not mortgage). ........--------------- | eee. | 1872) 1,000 600,000 7 J. & D. do do | June, 1892 
Del. Maryland & Va.—June. & Breakwater—I1st M. 44 | 18€0 née 400,000 4 J. & J. Philadelphia. | 1890 
June, & Breakwater, 2d mortgage ........--..---. 44/1879/ 2... 250,000 4 |F. &A. do | 1899 
Breakwater & Frankford, lst mortgage, reg ..... 19 | 1873 eves 200,000 A iJ. & J. do 1898 
Worcester Railroad, 1st mortgage, coupon........ 35 | 1876 wane 400,000 4 ‘A. & O. do 1896 
Denver € Rio Grande—Stock ($45,500, ea iRgpee | cose 100 | 38,000, OL et ao Se ere | 
Pref. stock, 5 per ct., non-cum. ($28,000,000) .-..11,317 | <2... 100 | 23,650,000 2g | .... Office, 47 Wm. St., N.Y.' July 12, 1887 





eral factory roads, in all about 43 miles. The stock is owned in large 


part by Penn. RR.Co. Large advances have been made to branch roads. 


Operations and earnings on the main line for four years past were: 


Freight (ton) Gross Net Div. p. ct.— 
Years. Miles Mileage. Earnings. Earnings. Pref. Com. 
ib euseceseese 125 30,018,284 $793,063 $223,044 10 10 
Dis coeuse scone a 27,965,208 768,332 213,338 91g Db 
i cainidenedtiie 125 25,844,869 699,393 255,811 8 8 
Ev ccesecesens SED 0 wana eeeccee 733,703 196,285 8 8 


pansury & Norwalk,—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 261, miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 361g miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. In 1585-86 
net earnings were $92,510; in 1884-5, $80,129. (V. 43, p. 334.) 

Dayton Fort Wayne & Chicago.—Road from Dayton.O.,to Iron- 
ton, 155 miles (the former Dayton & Lronton road), and projected —— 
miles from the main line to Fort Wayne. This company was formed in 
June, 1887, by consolidation of the Dayton & Ironton and the Dayton 
& Chicago, and leased in perpetuity to the Cia. Hamilton & Dayton. 
Stock authorized, $15,00V,000. The bonds are for $5,500,000 author- 
dzed and are cuaranteed by Cin. Ham. & Dayton. F. B. Loomis, Presi- 
dent, N. Y. (V. 45, p. 13, 53.) 

Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 31 per 
cent on $1,003,300 common. Of the common stock $1,003,300 only is 
guaranteed 342 by ©. H. & D. Profit to lessee in 1883-84, $161,990 ; 
1884-85, $196,337 The lessees held $1,399,273 of the common stock, 
but sold this in Juve, 1887. (V. 44, p. 751.) 

Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind. 
32 es; leased Dayton to Dodson, 15 miles; total operated, 47 miles.’ 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In 1883-4 gross earnings were $136,633; net, 
$41,136. In 1884-5 gross earnings, $135,140; net, $45,694. 

Dayton & Western,—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in pois gong | from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1885-86, $671,738; net, $201,522; interest and 
dividends, $150,734; surplus, $70,547; 1884-85, gross, $644,117; net, 
$193,225; interest and dividends, $130,734; surplus, $62,501. 


Delaware & Bound Brook.—Owns from Bound Brook (Cent- 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
xork and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 

aying interest and 8 per cent on stock after May, 1883. Gross earnings 
n 1385, $689,432; net, $381,916. In 1336, gross, $736,110; net, $397 * 
‘829; rental $257,880; net profit to lessee, $139,949. (V. 44, p. 211.) 

Delaware Lackawanna & Western,—(Sce Map).—This comping 
operates under lease #n extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles: 
controlled and operated—Syracuse Binghamton & New York, 81 miles: 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin. 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by thiscompany. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 
report in pamphlet form but merely a circular showing income 
account and balance sheet. The road was a mainly as a coal 
carrier and distributer till 1882, when the line from Binghamton to 
aw was built —_ a . 7 Delaware renege oa & Western 
and the company entered the tield as a competitor of the tr ; 
between New York and Buffalo. ’ aes ae 

The Delaware Lackawanna & Westen formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 13380, no dividends were paid: in 18803 per cent was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8; in 1834, 7%; in L836, 7. 

Prices of stock yearly since 1870 have been: 1871, 102@111‘9; 1872, 
91@1i2%; 1873, 79192106; 1874, 99211258; 1875, 10614@123; 1876. 


— _ —_ 





6419012038 ; 1877, 3073 @77: 1878, 4106178; 1879, 43@94; 1880, 68 
@110%4; 1881, 107@131; 1882, 11644@1504; 1883, 111149@1314; 138, 
ina 1855, 825g@1295g; in 1886, 115@144; in 1887 to July 22, 
The following is a synopsis of the company’s income account for 
four years from the report in CHRONICLE, V. 44, p. 273. 
188: 1884. 1885. 1886. 


$ $ : : 
Gross rec’ts, all sources. 32,819,606 31,311,992 31,091,677 92.342 865 
Operating expenses.... yy te 23,008,147 23,220,572 24,954,433 














Betterments............ 072,816 385,033 443,182 164,029 
Total expenses.... . 24,165,864 23,393,180 23,663,754 25,118,462 

Net receipts........ .... 8,653,742 7,918,512 7,427,923 7,224,403 

INCOME ACCOUNT, 

1883. 1884. 1885. 1886. 
Net receipts............ 8,653,742 7,918,813 7,427,923 7,224,403 
Interest and rentals.... 4,946,943 5,113,322 5,187,089 5,186,711 
Balance, surplus........ 3,706,799 2,805,490 2.240.834 2.037.692 
Dividends........ aie 2,096,000 2,496,000 1,965,000 1.834.000 
Rate of divide.ds...... 8 8 Tg . 7 
Balance after divid’ds.. 1,610,799 709,490 275,834 203,692 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 18284, 1885. 


Assets — 
RR. buildings, equip- 
m’t, coal lands, &e.. 
Stks&bds.,own’d,cost 


1886. 
$ 


34,250,418 34,508,017 34,496,431 
5,449,713 5,374,918 4,770,654 





$ 
33,089,386 
6,503,851 




















Net cash &cur.ace’ts *147,987 *527,121 *357,562 *897.331 
Materials, fuel, &c... 1,265,810 _ 1,049,712 941,372 1,221,174 
Total............ 41,007,034 41,276,965 41,181,899 41,385,590 
Liabilities— 
ion sndies ..--. 26,200,000 26,200,000 26,200,000 26,200,000 
Funded debt......... 4,044,900 4,044,900 3,674,000 3,674,000 
i aan es i Se ele 3 a 
Surplus account ..... 10,322,574 11,032,065 11,307,899 11,511,590 
Total liabilities ...... 41,007,034 41,276,965 41,181,899 41,385,590 





* Net balance between liabilities and assets. 
—(V. 43, p. 580; V. 44, p. 149, 212, 273.) 

Delaware Maryland & Virginia,—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Rehoboth, Del., 
44 miles; Georgetown to Franklin City, Va., 54 miles; total, 98 miles. 
In tg? 1885, the company passed into control of the Phila. Wil. & 
Balt. RR. and became part of the Penna. RR. system. Earnings for 
1885-86, $149,357; net, $27,317; fixed charges, $50,000; def. $77,317. 

Denver & Rio Grande (3 feet.).—(See Map) -Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chatfee and Hot Springs; also from Pueblo to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro,Espanola, 
Del Norte and Wagon Wheel Gap; tot. operated Dec., 31,’85, 1,317 miles. 

Default was made on the mortgage interest due July 1, 1884, and fore- 
closure was made under the old cons. mortg., and the road was sold July 
12, 1856, for $15,000,000. Reorzanization was made July 12, 1836, 
under the title of Denver & Rio Grande Railroad Co., and W. 8. 
Jackson elected President. 

Of the $42,000,000 4 per cent consolidated gold bonds authorized 
$6,382,500 were reserved to retire the old bonds when due; $6,900,000 
retained for acquiring the Denver & Rio Grande Western or 
to extend the Denver & Rio Grande to Ogden; and $6,142,500 
held ia the treasury, which can be issued for future capital requirements 
or the construction of branches, but only with the consent of pref. stock- 
holders. Of the $45,500,000 common stock, $7,500,000 to be held to 
acquire the Den. & Rio Gr. West., or to build the line to Ogden, and $4,- 
350,000 of pref. stock reserved for the same purpose. The rolling atock 
is owned by the co npany; and after reorganization the total annual 
charge for interest on bonds was $1,349,775. The preferred stockholders 
have the right till L891 to elect two-thirds of the directors, unless divi- 
dends ars paid out of net earnings for tw» full years oaithe preferred 
stock, after which the directors shall be chosen by all the stockholders. 

Gross earnings for tive months from Jan. 1to May 31,1887, were 
$2,878,296, against $2,324,555 in 1886; net, $1,100,546, against 
$744,500, 

Earnings, expenses, &c., for four years were as follows, no earnings 
or expenses of the Utan leased lines being included in 1884 or 1885: 

1834 1835. 1886 











1333. 334. . 
Miles oper. Dec. 31... ‘1,679 1,317 1,317 1,317 
: $ 
Total gross earnings.. 7,361,546 5,552,103 6,119,054 6,738,077 
Operating expenses .. 4.743.111 3,758,530 3,935,273 4,227,417 
Net earnings.......... 2,615,409 1,793,9/3 2,154,751 ~ 2,510,660 
Other receipts........ 114,531 34,401 67,227 46,7 
Total income....... . 2,732,966 1,827,974 %,251,007 2,557,400 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ae INTEREST OR DIVIDENDS. pal,When Due. 
For For explanation of column headings, &c., see notes| of of Par outstanding | ~te When ‘Where Pa ‘ayahle, and by| Stocks— 
n first page of tables. Road.| Bonds| Value. S| Cent. "Payable Dividend. 
Denv. é R. G.—(Cont’d)—1st mort., gold, sink. f’'d.| 295 | 187¢C wry peytty 500 72. iM. & N.|N. Y. Omen 47 } vee st.) Nov. 1, 1900 
Consol. mortgage, gold (for a meainatl 317 | 1886 1,000 2,575,000 4¢.J. & J. Jan. 1936 
Denv.dé R.Gr. West.—1st, zg. (1S, 000 p. m. ),cp.or reg.| 370 | 1881 | 1,000 76 '300/000 6 g. |M. & 8.'N. Y., 4th National Bk.| Sept. Y, 1911 
Coupon certificates (see V. 4 el, p= idendedianmen -.-- | 1885 300 5 M. & 8. ‘do do Atw 
Denver South Park & Pac.—1st gold, sinking fd.| 150 | 1876 1,000 1,800,000 7 M. & N. N.Y., London& Frankf’t}; May 1 , 1905 
Consol. mort. gold ($17,000 per mile).... ........ ---- | 1880} 1,000 2,925,000 62. J. & * N. , ae Co.’s Agency. | Jan. 1, 1921 
Denver Texas & eer aanee tee $30,000,000); ..../ .... cous amine re Tee ee 
Denver Texas & Guif—\1st M. (for $12,000 00,000) oe saan 6 i Oct., "1921. 
Des Moines ¢& Fi. Dodge—1st mort., coup., guar . 88 | 1874; 1,000 4 J. & J.\N. Y., Morton, zz &Cu.| Jan. 1, 1905 
1st mortgage, income, guaranteed by CRL&FE 88 | 1874) 1,000 24 OJ. & J.:! do June 1, 1905 
Mortgage on extension, guaranteed by C. R. I. & P. 56 | 1881! 1,000 4 J. & J.| June 1, 1 
Des Moines Osceola & Southern—1st M. ($6,000 p.m.)} 111 | 1880 eons 7 J. & J. last paid Jan. B85, 1896 
Detroit Bay City é Alp.—1st M., g. ($15,000 p.m.)..; 170 | 1883 | 1,000 6g. iJ. & J.\N Farm. L.& Tr. 1913 
Detroit Grand Haven dé Milwaukee—Stock .... ...-.- , so 50 2 AA, Bega gl ees ec. 31, 188 
lst equipment mortgage, guar........ ............- 189 | 1878 ,000 6 A. & O.| New York & London. | Nov. 14, 1918 
Consolidated mortgage, guar. ...............----.-- 189 | 1878 | 200 & 6 A. & O. o oO Nov. 15, 1918 
Detroit Hillsdale d S. W.—Stock..... .........- enece jp anne 2 J. & J.|N. Y., Farm. L. & Tr. Co| July 5, 1887 
Detroit Lansing & North.—Stock, common.... ...... - 2 oo 100 3 F. & A. Boston. Feb. 15, 1887 
01 cocenguoogarenegqesenscesoeeoseoss ae 100 31g F. & A. do Feb. 15, 1887 
iT cinctineeniningn poawddesenseandsstenens 222 | 1877 | 500 &e. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.. 5Y | 1869 | 1,000 8 J. &' J. do do July 1, 1889 
Saginaw & West. mort.. guar. ($15, 000 per mile).. 32 | 1883 1,000 6 J. & J. do do July 1, 1913 
ist mort. Gr. R. L. & D., guar. ($20,0U0 per mile) 53 | 1887 | 1,000 5 ee Eee 92 
Dubuque & Dak.—1st M., gold, gu. (payable at 105) 63 | 1879 1,000 6 g. J. & J.\N.Y., John Paton & Co.| July 1. 1917 
Dubuque & Sioux Oity—Sto Melis euecaasvegsecooeseecnces c jo 100 5 (|A. & O./N.Y., John Paton & Co. 5 | 14, 1887 
let mortgage, 20 GivisiON. ........ccccccccccccccces 43 | 1864 | 500 &e. 7 J. & J. do do July, 1894 
Notes to retire lst mortg. (redeem at pleasure)..| .... | 1888 ooind 5 “uk i: . . ~. seneinieieibeda 1888 
Duluth & Iron Range—1st mortgage................ se ae oes i, seaniia ene tenes € | edemeer 
Duluth South Shore & Atlantic—Stock .............. ton 1. one ous ainda wie A’ | eu. 2. = tae 
ls Sn I Ua ccccncescdésescencaece ecccenes eee | “anes oem 0,000,000 ovine ocie >|. epeteediie :..-- Ogee 
TL -ccctnnkenecaed 6ngneegesenusooss ames ‘nia waiinied 4,000,000 5 g. pete New York, Agency. 193 
Duluth € Winnipeg—1st mortgage, gold, land oom ---- | 1881 | 1,000 | 18,000 p.m. 6 g. |\M. & N.IN. Y., Central Trust Co. May 1, 1911 
tr nine oie onete 7,000 p.m. aaa aah... amin... ~- . aa 
1883. 1884. 1885. 1886. Branch, 20 m.; other branches 27 miles; total'road 170 miles. Has a 
Disbursements— $ $ § traflic contract from Mich. Central. The mileage operated in 1886 was 
Interest on debt...... SAGES SIS Ess cnceseee 677,697 | 83 miles; the gross earnings were $242,061; net, $120,420. Stock author- 
Ren’lof D.R.G.W. RR. a = =3s (sore emne 572,364 ¢ .......-. ized is $2,000,000, issued $1,670,000. The mort. covers rua i and —, t 
Taxes and miscellan’s 246,234 225,213 *520 928 at $15,000 per mile. Gross earnings from Jan. 1 to June 30 in 1887 
—- —- were $218,709; net, $105,084. (V. 43, p. 572; V. 44, p. 308, 335, 343, 
Total disbursements.. 2,600,799 vetidaue 572,364 1, 198, 625 553, 621; V. 45, p. 85.) 
Balance, surplus... 132,167 _........ 1,678,643 1,358,775 | Detroit Grand Haven & Milwaukee.—Owns from Detroit 
—(V. 43, p. 49, 73, 131, 487, 547, 608, 745; V. 44, p. 21,59, 117, 211, | Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 


244, 466, 586, 652, 653, 808.) 

Denver & Rio Grande Western (narrow gauge),—The mort- 
gage covered lines in Utah Territory of about 469 miles in all, of which 
there were completed to Jan.,’87, 312 miles, Colorado State Line to Ozden, 
Ut., 312 miles, Bingham Junction to Alta, 18 miles; Bingham June- 
tion to Bingham, 18 milvs; P. V. Junction to coal mines 19 Tniles; other 
coal mines, 3 miles—total, 370 miles. The stock issued on 469 miles is 

7,500,000. About $1, 000, 000 bonds havé been issued on road only par- 
fiall completed. In August, 1384, Bancroft was appointed 
receiver of the D. & R. G. W., but discharged in July, 1886. 

Bondholders have gene rally a the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to Sept. 1, 1888, inclusive, 
shall be paid one half in cash and the —— of March, 1889, three- 
fourths cash, full interest being resum d with Sept., 1889. Serip bearing 
5 per cent is given for the coupons to Sept., 1885, ‘and for the portion 
unpaid of those up to Sept., 1889, this se rip may be redeemed at com- 
pany’s option by payment in full, and no dividend on stock can be paid 
til: itis redeemed. The fill interest on bonds is $414,000, but under 
the plan it was to be $205,639 in 1886, $253,575 in 1887, $263, 925 in 

1888, $428,283 in 1889, and afterwards $414,000 on the ponds, and 5 

er cent on the fundiny certificates amounting to $67,275 per year, 

f all the certiticates are then ou(standing. 

In April. 1886, an agreemeat was made to work harmoniously with 
the Db. & R. G. 

The gross earnings for year 1886 were $1,057,093; net, $361,099. 
Rental for rolling stock since ae & 1886, has been out of the expenses. 
For tive months from Jan. 1, gross earnings were $377.797 in 1887, 
against $378,111 in 1886; net, $74,815, against $109,296. (V. 43, p. 
73, 244, 634, 636; V. 44, p. 59, 60, 91, 2i1, 466.) 


Denver South Park & Pacific (3 ft. —( See Map of Union 
Pacific).— Denver, Col., to Nathrop, 137 miles; ay to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles ; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 322 miles. Stock owned by 
Union Pacitic is $6,135, 100 out of $3, 235, 400, and consol, mort. bonds 
$2,797,000. TheU. P. operates the road, but has made no cuaranty of the 
stock or bonds; on May 1,’87, the interest was defaulted, but paid in July. 
In 1886 grossearn’s, $1,246,538; def. on operations, $46,304; def. under 
interest, &c., $347,804. In 1885 gross earn’s, $1,145,494; def. , $16,129, 
def. under interest, &c., $320,869. (V. 44, p. 5386, 627, 657; V. 45, p. 25.) 


Denver Texas & Fort Worth,—(Sce Map of Ft. W. € Den C.)— 
Incorporated in 1887 tv build from Pueblo, Col., to a connection with the 
Fort Worth & Denver. A third rail has beeno laid over the Deny. & R. G. 
from Pueblo to Triuidad. Capital stock $30,000,000. See CHRONICLE 
of April 16, 1887, V. 44, p. 499 


Denver Texas & Gulf,— (See Map of Ft. W. & Den. C.—Denver to 
Pueblo, 124 miles, and !3 miles hy 1es. Built by a Construction 
Company. See circular in V. 35, In 1883 the Construction Co. 
became embarrased and $2,286, 000 Ponds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. On March, 18, 1886, 
Den. .O. road was sold and this company organized. Bonds are 
issued at the rate of $20,000 per mile, and $20,000,000 is authorized 
The bonds and stock issued are in hands of a trustee, to be held till the 
road is built to the Ft. W. & D. C. RR. Juno. Evans, Pres’t, Denver, 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, lowa, 87 miles, with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold ou in 
1873. Common stock, $4,283,100; preferred, $763,500. 

In November, 1886, au agreement was made for lease to the Chicago 
Rock Island & Pacific, for 19 years ata rental of 30 per cent of the gross 
earnings, with a guarantee of 4 per cent interest on the lst mortg. and 
extension bonds, and 242 per cent per annum on the incomes, and road 
was delivered June 2, 1887. 

In 1886, pos earnings were $339,610, net, $87,395; surplus over 
int.,&c., $15,870. In 1885, gross earn’s were $382, 420; ‘net, $120,420. 
Charles E. Whitehead. Pres., 61 Wall St. (V. 43, p. 579, 738; V. 44, p. 
117, 308, 494, 681, 751, 808.) 


Des Moines Osceola & Southern, -Projected from Des Moines 
Ia., to Kansas City, Mo., 300 miJes, of which 111 miles, Des Moines to 
Cainsville, Mo., is built. In Aug., ’84, consolidated with Wis. Ia. & Neb. 

. nApri, 1885, a receiver was appointed. Stock issued, $500,000; 
bonds, hd 000 per wile. The road was sold in roreclosure March 1, 





1887. . 44, p. 10, 308.) 
bit er City & Alpena—(See Map).—From Alger, on Mich. 
Cent. RR., to Alpena, 105 miles; Loon Lake Branch, 18 m,; Mud Lake 


the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
The bonds were guaranteed by the Great Western of Canada. Gross 
corning: from Jan. 1 to May 31 were $95,567 in 1887, against $95,418 
in 1886; net, $17 7. ft against $21,227. Gross earnings’ in 1886, $1,244,- 
033 ; net, $372,7 In 1885, $1,154,640; net, $314,860. 


Detroit wot & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co.; the rental is $54,000 per year-4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Beldin Branch, 149 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; 
Alma to Howard City, 43 miles; total operated, 268 miles. A con- 
solidation, April 11, 1871, of the ‘Detroit Howell & Lansing, the Ionia 
& Lansing and the Ionia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as ‘above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

In June, 1887, stockholders had the privilege of subscribing at 95 for 
new bonds of the Grand Rap. Lansing & Det. RR., 57 miles, Grand 
Ledge to Grand Rapids. (See Vol. 44, p. 713.) 

Gross earn’s in 1885, $1,228,470; net, $457,199; int., $267,019; div’ds, 
$175,700; surp., $14, 480. Gross earn’s in 1886, $1, 226,536; net, $498.- 
Lb oa ‘int., $26 ,985; div’ds, $230, 65; surplus, $2 ,267. (V. 44, p. 585, 

3.) 


Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles, 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 


issued for construction to the extent of $10,000 per mile. Bonds may be 
yaid off at any time at 105. Pref. stock $420,000 and ordinary stock 
$159,500. Gross earnings in 1885-6 » $07, 1 net, $7,217. Gross in 
1884-5, $68,001; net, $12,653. (V. 44, p. 526.) 


Dubuque & Sioux City—(See Map - Illinois Central).—Owns 
from Dubuque, Iowa, to Iowa Falls, 143 miles. The former Dubuque & 
Pacitie was foreclosed in 1860, and present company organized. Leased 
to Illinois Central till Oct. 1, 1887, andin April, 1887, the stock was 
sold to Illinois Central, and the surplus in hand divided to stockholders. 
In May, ’387, 5 p. ¢. in stock of Iowa Land & Loan Co. was — to stock- 
holders. See V. 44, p. 21. (V. 43, p. 766; V. 44, p. 21, 235, 362, 433, 627.) 


Duluth & Iron Range.—(V. 44, p. 653.) 


Duluth South Shore & Atlantic—(See Map).—This compan 
purchased at judicial sale October 20, 1886, the Detroit Mackinac 
Marquette Raiiroad and property running from St. Ignace on the Straits 
of Mackinac to Marquette, Mich., 152 miles, tor $1,010,000, and assumed 
obligations on such purchase which made the whole cost to the D. 8. 8. 
& A.Company $3,040,000. The D. 8. 8. & A. Company in December, 
1886, bought substantially all the pref. and com. stocks of the Marquette 
Houghton & Ontuon. RR. Co., operating 160 miles of railroad, and on 
Feb. 15, 1887, the railroad and property of the M. H. & O. Co. was leased 
in perpetuity to the D. 8.8. & A. R’way Co. Forty-eight miles of new 
road have been constructed from a point near Hendrie on the old D. M. 
& M. east to Sault Ste Marie, where connection is made by bridge now 
(Aug. 1,’87,) nearly completed with the Canadian Pacific, and with the 
Grand Trunk when it reaches the Sault. Tie D. 8. S. & A. line is under- 
construction from a point near Three Lakes on the M. H. & O. RR. west- 
ward through the Gogebic Ironjregion, to a junction with the Northera 
Pacific 32 miles east of Duluth, Minn., about 180 miles, making a 
through line from the Straits of Mackinac to Duluth, of about 400 miles 
in length, and from the Sault to Duluth of about the same length. The 
securities on the new road are $4,000,000 of first mort., five per cent, 
fifty-year gold bonds, to be issued at the rate of $12,000 per mile; $12,- 
0v0,600 of com. stock and $10,060,000 of pref. 6 p. c. non-cum. stock. 

The D. M. & M. security holders on the reorganization received D. 8. 8. 
& A. securities as follows: Each holder of $1,000 of D. M. & M. 1st mort. 
bonds received 662, p. ec. thereof in the D.S.8. & A. 5 p. e. bonds and par 
in D. 8.8. & A. pret. stock. Each wey V00 of D. M. & M. income 
bonds received par thereof in D. 8.58. & A. pref. stock. Each holder of 
D. M. & M. stovk received 60 p. c¢. of his holdings in D. 8. 8. & A. com. 
stock. Provision has been made for the distribution of an amount of D. 
S.S. & A. com. stock equal to 35 per cent of their par value. Jas. 
MeMillan, Detroit, President; C. 8. Brice, New York, Vice-President. 
—(V. 43, p, 274, 479, 515, 634 ; V. 44, p. 275, 713, 751. 

Duluth & Winnipeg.—Projected from Duluth to Manitoba 
boundary line, 280 miles. Theland grant amounts to 1,800.000 acres, 
which is subject to the first mortgage. The stock is $5,000,000, Wim. 
W. Spalding, President, Duluth. 
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IPTION. RES . Bonds—Prinei- 
For explanati eae headings, &c.,see notes er 3 we: Stag or Amount | Rat oe : 2s mig ie b gt me ae 
or ation of column he gs, &¢., 0 © per en ere Payable, an 
on first page of tables. oad.|Bonds| Value. |OUtstanding | “Cent. payable! Whom. *| “Dividend. 
Dunkirk Aliegh. Valley @ Pitisourg—1st mort., gcld 90 | 1870; 1,000 7g. J. & D.\N.Y., N.Y. Cent. & Hud.| June, 1890 
DE DROTOMERD. ccc ccccccccivcccccesscvcccescoecce eeces 90 | 1870 | 1,000 7 A. & O. do do Oct. 1, 1890 
3d mo Do cccccccccccccccvces we cccccccccccccccces 90 | 1870 1,000 7 A. & O. do do Oct. 1. 1890 
East Broad Top.—1st mortgage, registered......... 30 | 1873 | 1,000 4 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stook. .......----------++-00++ + 36 50 3 (|J. & J.) Phila., ry F & R. RR. | July 19, 1887 
lst mortgage....... eccccccccessecccscccceeccccocce -|. _36 | 1858 | 100 &e. 7 M. & 8.| Phila., P. & R. office. | Mar. 1, 1888 
Bast Tennessee Virginia & Georgia—Common stock.|1,123 | .... 100 see seen (tO ae ee ee. fe ae 
1st preferred stock (5 per ct. non cum.)........-.. Bonet seas 100 ---. | Office, 10 Wall Street. | Aug. 1, 1887 
2d preferred stock (5 per ct. non cum.).....-..-..-. Bebe | asses aciieed Pon? Pr Se he ate Ei ae. 
Consol. mort., gold (for $20,000,000) coup. or reg.|1,123 | 1886 | 1,000 5 g. |M. & N.\N. Y., Central Trust Co./ Nov. 1, 1956 
Consol. mort., ** Divisional” bonds ........--...--- 552 | 1880 1,000 5 J. & J. do do July 1, 1930 
Old 1st mortgage sinking fund bonds............ -| 242 |} 1870); 1,000 7 J. & J. do do July 1, 19 
Alabama Central, lst mortgage, gold, coupon.... 95 | 1879 | 1,000 6 J. & J. do do July 1, 1918 
Knoxville & Ohio, lst mort., gold...............-.. 66 | 1885 | 1,000 6g. J. & J. do do , 1925 
East & West Ala. —1st cons. M., gold ($15,000 p. m.)., 112 | 1886 | 1,000 6g. J. & D. New York Office. Dec. 1. 1926 
Bastern (Mass.)—Stock. .........00--- 22s ceeeeceeeees See ft ns:s 100 3 | Boston. July 15, 1875 
Preferred stock, 6 per cent........ -. ee ae ---. | 1886 10 3 M. & 8S. do Mar. 1, 1887 
Essex RR.1st mort. (extended for 5 years in ’86).| .... | 1851 | 100 &e. 4lg |M. & S. do Sept. 15, 1891 
Certificates of indebtedness, $ & £..............-. ---- | 1876 | 500 &e. 6g. |M. & 8.| Boston and London. Sept., 1906 
EE. Jin) co escecesseenceseseoviseanecen cane | Bae - 41g M. & 8S. Boston, Office. Sept. 1, 1906 
Eastern (N. H.)—Stock. ...--.----------0++-20- eee 16 | .... 100 2% |J. & D.| Boston, by Treasurer. | June 15, 1887 
Eel River—Stock. ........----220- -cece sees ene seeeeeee 94 | .... 100 1 Q.—M.| Boston, by Treasurer. | Aug. 15, 1884 
Elizabeth. Lex.d Big Sandy—\1st mortg., gold.... ... 110 | 1872; 1,000 6 g. |M. & 8.) N. Y., Mills Building. Mar. 1, 1902 
Elmira Cortland & Northern—1st pref. mort....... 120 | 1884 oeen 6 A. & O.| 115 B’way, New York. | April 1, 1914 
tiie ede denwaencdh ébekedecedetedéboces 120 | 1884 oni 3,4,5 J. & J. do do April 1, 1914 
Elmira & Lake Ontario—Stoeck.... .... .--- -...---- 6h 100 bi .... |Baltimore, N. Cent. RR. allt Ashes 
Sodus Bay & Southern Ist mortgage, gold....... 31/1884); 1,000 5g. J. & J. N.Y. Pa. RR. Agency. | July 1, 1924 
Elmira & Williamspori—Stock, common............ Awe 50 2% M.& N. Phila., Penn. R. R.Co.| May 1, 1887 
Preferred stock. -.......-----+----+-+--0- seer eens ee: 77 | «nee 50 3g WU. & J. do do July 1, 1887 
lst mortgage bonds............ CSseenersesorseoeces 77 | 1860 | 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ................-.- --o- | 1863 500 5 4. & O. do do Oct. 1, 2862 
Erie é@ Pitisburg—Stock. -......-.----++---+---+-+2+-- 100 | .... 50 1% | Q.—M. | N. Y., Union Trust Co. | June10, 1887 
2d mortgage. convertible................-. batalabiaiies Rilg 1865 | 100&e 00 7 iA. & O. do do Mar. 1. 1890 


























Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun 
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. Capital, 
$1,300,000. There is usually an annual deficit below the interest charge, 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi- 
ties. Gioss earnings in 1885-{.° $2.7.494; deficit under operating 
expenses, $8,847. Gross in 1884-pu, $216,796; ceticit, $6,769. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 1884-85 oss earnings were $89,070; net, $16,003. In i883-84, 
gross, $85,539; net, $19,405. 


East Pennsylwania,—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. [tis leased for 999 years from May 1, 1869,to the Philadel- 
phia & Reading RR., at_a rental of 6 per cent per annum on the stock 
and interest on the bonds. Austin Corbin, President, Philadelphia. 


East Tennessee Virginia & Georgia,—/(See Map Rich. € Danv.) 
—The East Tenn. Va. & Ga. Railroad was formed by a consolidation 
July 20, 1881, and owns the following: Bristol to Chattanooga, Tenn., 242 
miles; Morristown to Unaka, 44 m.; Cleveland to Selma, 264 m.; Selma to 
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.: Rome, Ga., to Macon, 159 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 m.; total, 
1,033 miles. Also operates the Knoxville & Ohio road, 66 miles, the lines 
of the Memphis & Charlest’n RR., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville branches, 20 miles, in all330 
miles, making a total of 1,429 miles. 

A lease of the Mem. & Char. RR. was an a pm lease simply, and 
various differences were settled by the acquisition of ry a of the 
capital stock of the Mem. & C. Co. by parties controlling the E. T. Va.&Ga. 
The E.T.Va.& Ga. holds a majority of the K. & O. stock. 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the FE. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25, 1886. The first prefe rr d stock is entitled to a non-cumulative 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be. 
fore that time the said company should pay cut of its net earnings 5 
per cent dividends on such preferred stock for two full successive years ” 

In January, 1887,a sale was made of $6,500,000 of the first pref. 
stock to the Rit hmond & West Point Terminal Company thus giviag 
them control of the road for five years unless dividends of 5 per cent 
are paid on pref. stock for two years. (See V. 44, p. 119.) 

Gross earnings for eleven months from July 1 were $4,361,329 in 
1886-7, against $3,799,180 in 1885-6; net, $1,544,387 in 1886-7, against 
$1,357,850 in 1885-t. 

The fiscal year ends June 30. The annual report for 1885-86 was 
published in the CHRONICLE, V. 43, p. 605: 


INCOME ACCOUNT. 





Receipis— 1883-84. 1884-85. 1885-86. 
Total gross earnings.............. $4,173,263 $4,021,567 $4,119,578 
ET Oe EN $1,650,308 $1,140,589 $1,382,751 

Disbursemenis— 

I GN GI. oc cvncccocsscecsoes $1,402,995 $1,468,651 —........ 
Other payments.............c.00 49,617 a 

Total disbursem’'ts............. $1,452,612 $1,678,618 —........ 
0 Ee sur.$247,313def.$390,275  ........ 


—(V. 43, p. 22, 125, 217, 598, 605, 607, 634, 718. 619; V. 44, p. 90, 
119, 149, 184, 211, 343, 494, 621, 751; V. 43, p. 53) 


East & West RR. Co. of Alabama,—Rvoaid will extend from 
Gainesville, Ga., to Birmingham. Ala., and branches, 207 miles, of which 
completed to June, 1887, 112 miles; an exteasion of 93 miles is also con- 
templated. The above bonds were issued in 1887 to take up $800,000 
of prior first mortgage bonds and $500,000 of debentures outstanding. 
Stock (authorized), $2,060,000, issued at the rate of $10,000 per mile of 
completed road, Gross earnings fer six months, Dec. 1, 1886, to June 
1, 1887, $73,500: net carnings, $39,000; surplus over inter st, $6,000. 
E. F. Browning, Pres’t, 403 Broome Street, N. Y. (V. 44, p. 621.) 


Eastern (ass.)—Owns from Bos.va, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles ; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 39 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
niles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
In Ma rch, 1883, a lease of this road to the Boston & Maine was voted 
for tifty-tive years, butin November, 1884, this lease was decided to be 
illegalin some respects, and a new one was negotiated for 54 years 
from Oct. 1, 1883, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M., 
$630,000 (9 per cent on its stock); to Eastern, $100,000 for sinking 
fund; to B. & M., $70,000; to Eastern, $336,000; balance to be speut 
by lessee on both properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. 

In Nov., 1386, the company offered tu issue preferred 6 per cent stock 





in exchange for $3,150,000 of certificates of indebtedness, at par, thus 
reducing thoss certiticates to $10,000,000, to enable the company to 
resume dividends on the common stock, according to the agreement 
under which the cer. ificates were issued. 

The last annual report for the year ending Sept. 30, 1886, gave the 
following resultef operation with Boston & Maine. Surplus income 
divided, in accordance with the terms of the lease, as follows: 


To Bos. & M. To Eastern, 





Boston & Maine Railroad (9 p. @.)..........-..-. $630,000 St etn dil 
ain cai ere ancient wat aidinhliind i: tinea 100,000 
Buston & Maine Railroad (1 p. G.)...... .......-.. 70,000 = ........ 
ee NE, WII gw ccescccesscaces. caee sadaeece 321,340 

a a ie a i a i rea $700,000 $421,340 


—(V. 43, p. 579, 634, 671; V. 44, p. 149, 184, 275; V. 45, p. 13.) 
Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrovk 
(Massachusetts State Line), 16 miles. It was formerly leased for 09 
years to the Eastern (Mass.) Railroad, and a new lease was made fro.n 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, — to 
419 per cent per annum. Moody Currier, President, Manchester, ; 


Eel River.—Owns from Logansport., Ind., to Butler, [Ind., 04 
miles. This was formerly the Detroit Eel River & Lllinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 4‘g 
= oe thereafter. Default by lessee on the rental was made in 


Elizabethtown Lexington & Big Sandy.—(See Map of New- 
port News & Mississippi Valley)—Road owned January, 1887, Lex- 
ington to Junction, with A. C. & I. Co., near Denton, 102 miles; 
A. C. & L. Junction to Big Sandy River, 7 miles; total owned L1O miles. 
Leased Junction with A. C. & I.Co., near Denton to A.C. & I. June., 21 m. 
West Side Big Sandy River to Huntington, 9 miles; total operated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
From Feb. 1, 1886, ths road was leased for 250 years to the Newport 
News & Miss. Valley Co. on the basis of paying the anuual net surplus, 
if any, to this company. Authorized capital is $5,000, Amount 
issued $3,378,000, and $131,695 to be issued. For five months from 
Jan. 1, 1887, gross earnings were $389,997, against $326,064 in 1836; 
net, $110,663, against $104,066. For year 1886 gross earnings were 
$947,529; net, $333,616; rentals and taxes, $42,266; interest, $196,920; 
surplus, $24,970. (V. 44, p. 90, 343, 344.) 


Elmira Cortland & Northern,.—Elnira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseleads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April 30, 1878. Again sold in foreclosure Feb., 1884, and re organized 
as at present. The lst mort. for $1,250,600 bears 3 p. ct. for 3 years, 4 
p. ct. for 2 years, then 5 p,ct. Stock is $2,000,000. Gross earnings in 
1884-5, $325,147; net income, $79,316; interest, taxes, &c., $75,906; 
surplus, $3,411. Gross earnings in 1885-56, $369,265; net income, 
$29,931; interest, taxes, &c., $66,812; def, $36,882. Austin Corbin, 
President, New York City. 


Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junction, 1713 miles; Sodus 
Point to Stanley. 34 miles—total, 98 miles. This company was a con- 
solidation in December, 183+, of the Elmira Jefferson & Canandaigua, 
the Sodus Bay & Southern and the Chemung Railroads, with stock and 
bonds as above. I¢ is leased at cost of operating to the Northern Cen- 
tral, which controls the stock. 


Eimira & Williamsport.—Owns trom Williamsport, Pa., to 
Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per aunuin 
after Jan. 1,1880. The dividends on the common stock are 5 per cont 
and on the preferred 7 per cent. Gross earnings in 1884-5, $744,655 ; 
net, $273,730; surplus to lessee, $95,372. Gross earnings in 13356, 
$765,559; net $226,008; surplus to lessee, $47,848. 


Erie & Pittsburg.—Uwns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles, Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bon tis, 
and the lease was transferred to the Pennsylvania Co. The lease tas 
been quite unprofitable to the lessees; the deficiency paid by thea in 
1881 was $233,522; in 1882, $207,651: in 1883, $260,071; in isd4, 
$307,841; in 1885, $354,633; and in 1886, $225,794, 

European & North American, — Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the $t. John & Maine, making an unbcoken line from 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease 
was made to the Maine Central for 99 years, for $125,000 per annutia, 
equalto 5 percent per annum on the stock, and assuming the bondek 


debt of $1,000,000, which is given under Maine Central. 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or hdindias INTEREST OR DIVIDENDS. pal, When Due. 
For wae of column headings, &c., see notes) of of Par outstanding | Pate PP When {Where Rapehia, and by} Stocks—Last 
n first page of tables. Road.|Bonds! Value. 8| Cent. Payable! hom. Dividend. 
Erie & ip ntany Rye y—mrege lity any yt bonds.| 100! 1870 | $1,000 $585,000 7 A. & O.| N. Y., Union Trust Co. | Oct. 1, 1900 
Consol. mort. of State tax (for $4,500,000).... 100 { 1868 | 1,000 2,485, 7 J. & J. do do July 1, 1898 
Buropean & No.American—Stock, guar. 5 4 Th, wnel.. Me Eictebee 1 2,500,000 2% A. & O. Bangor. ct. 15, 1886 
Evansville € Indianapolis—1st mort., E. & I. gold.. 54 | 1884); 1,000 699, 090 6g. J. & J.|N.Y.. Farm. L. & Tr. Co. ~{ , 1924 
Terre Haute & Southeastern—lst mort............ ¢ ound 7 (|iM.& 8. du do Sept. 1, 1909 
Ev. & Ind. Cons. mort. (for $2,500,000) gold, ink 1,000 62g. J. & J. do do Jan. 1, 1926 
Bransville é T. Haute—Stock........ ---+---2--0+-00 50 1% | Q.—J. Company’s Office. | July 15, 1887 
lst mortgage, Evansv. & Ill., sink. fund.......... 7 J. & J.\N.Y.,Farm. L’an& T.Co.| July 1, 1887 
1st mort.Evans.& Cr.,sink.fund ,(Evansv. to T.H.) 7 M. & N. do do Nov. 1, 1887 
1st consol. mort., gold (for $3,500,000) ........... 6g. J. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, : or (for $375,000) 6g. A. & O. do do 5 aoa ,» 1923 
Evansville Terre H. & Ohic.—1st gold, int. guar. . 6 g. |M. & N.\N.Y.,Farm.L’an & T.Co. 1, 1900 
CS TERE LER GE RETR 6g. J. & J. do do jon. 1, 1902 
Flichburg—Common stock. ........ccccccs ccccccccses ane ee eee epee 
Preferred 4 per cent Btock............c.-cce-cce-ces 2 M. & N. Boston, Office May 2, *887 
Bonds to State of Mass. (3 p. ct. int. till 1891.).. i” eS © § eerrnews 37 
EEE EEE SOE 4,5.67\A. & O. Bostsn, Ottica. 1894 to 1905 
Boston Barre & apeenen. lst mortgage .........-- &7 A. & O.| Worcester, City Nat.Bk.| April1l, 1893 
do pI. <dcunsceaesage+es coos 3 J. & J. do do J ie 1895 
do 3d mortg. (convertible into stock) 6 J. & d. do do July 1, 1895 
Flint d Pere Marquetie—Preferred stock............ 3 J. & J.|N. Y., Mer. Ex. Nat. Bk.) July 15, 1887 
Reorganization eaietietia gold ($5,000,000) ...... 6g. A. & O. do do Oct. 1, 1920 
Hint & Holly BR. ........ccccccsccccccccscccccecss- 10 M. & N..N.Y., Merch. Nat. Bank. Mav 1, 1888 
ay County, issued in aid, guar. by lessees......... 10 M. & 8.,N.Y., Merch.Exch. N.Bk} Sept. 1, 1887 
Holly Wayne & Mon., 1st mort., sink. fund, guar. 8 |J. & J..N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Florida Railway & Nav.—F. C. & W., 1st mort., gold 5g. J. & J.| Last paid, Jan., 1845. | Aprill, 1922 
Florida Transit—1st mortgage.............-...-... 6 M.& 8. Last paid, March, 1885.; Mar. 1, 1911 
Peninsular of Florida—1st a aoe padbadinadneee 7 J. & J., Last paid. Jan., 18 45. May 24, 1906 
Fla. Ry.& Nav., consol. mort. gold............ ..... 6 g.| Q.—J. Last paid, July, 1385. | July 1, 1924 
Fernandina & Jacksonville ....... ...-.---..-...-. 6 J. & J. Last paid, Jan., 1835. | July 1, 1923 
Florida Southern--1st mortgage..................-.-. 6 J. & J.| Boston, Ottice. Juty 1, 1923 
Fonda Johnstown & Gloversvilie—l1st mortgage ..... . 7 iJ. & J.|N. Y., 8t. Nich. Nat. B’k.| July 1, 1900 
i ndveinéspded babesdeunas< sees cabee ot 26 | 1880 | 100 &e. 200, 000 6 j|A. & O. do do May 1, 192, 























Evansville & Indianapolis,—Owns from Evansville, Ind., to 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 
miles; total, 138 miles. his company was a consolidation in Oct. ’85, 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
a. Co. Capital stock, $2,000,00V. Edwin Taylor, President. (V. 

5, Pp 


Evansville & Terre Haute.—Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 
miles; total operated, 146 miles. The Rockville Extension, 23 miles 
additional. is leased to the Terre Haute & Logansport for 99 years from 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. The 
20 per cent stock dividend of 1884 was the distribution of $500,000 
which had been held for some time in the treasury. To meet the bonds 
falling due in 1887 = Co. has $852,000 of the consol. bonds. Annual 
— for 1885-6 in V. 43, p. 486. Gross earnings year ending Aug. 

31, 1886. $761,981; net, $386, oy. in as 85, gross, $718,823; ne 
$357, 600. (V. 43, p. 458, 486; V 45, p. 26.) 


Evansville Terre Haute & Chicago.—/(See Map of Ohicago 
@ East lilinois RR.)\—Owus trom Terre Haute Junction, Ind., to Dan- 
ville, [1l., 49 miles; leased, 6 miles; total operated, 55 miles, It uses 6 
miles of the track of the Rockville Extension into Terre Haute; also 
leases the Indiana Block Coal road,15 miles. On April, 30, 1880, a 
lease to the Chicago & Eastern Dlinois was wit for 999 years; terms, 
$75,000 per rpg — _ ——e- by the C. & E. L. of all rentals 
and taxes paid A. d.. he bonted | interest was reduced to 6 
per cent and 4.2; eas for $100,000 issued for overdue coupons; 
common stock, $600,000. Josephus Collett, President, Terre Haute. Ind, 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 mules; from Greenfield to Mussachusetts State line (double 
track). 44 miles; and B. Barre & Gard. RR., Worcester to Winchen- 
a af ees branches—Charlestown, 1 mile; North Cambridge 
] 








ny miles; South Acton to Marlborough, 12 miles; 
Peterborougt & ‘snitley, Ayer, —~ to Greenville, 24 miles; Ashburn- 
ham bran 3 miles; leased a operated—Vermont & Mass. RR., 
Fitchburg to Greenfield, 56 aailes ; Turners Falls ——— 3 miles; Troy 
& Boston RR., Massachusetts State line to Troy, N. Y., 41 miles, and 
branches, 5 miles ; Boston Hoo:ac Tunnel & West., Massachusetts State 
line to Rotterdam, 61 miles, and branches, 26 miles; total, 370 miles. 
The present company was formed by consolidation in ’87 of the Fitch- 
burg RR., the Troy & Greentield RR. and the Hoosac Tunnel, the latter 
urchased from the State of Massachusetts (See V. 44, p. 59.) A con- 
act for the purchase of the Troy & Boston railroad was also made of 
which the terms were mentioned in V. 44, p. 544. The Hoosac Tunnel 
Dock & Elevator Co. was taken in also for Ma 512,500 of the Fitchburg 
stock, and the Boston Hoosac Tunnel & Western road Was purchased 
for #3,600,« 00 preferred stock and $2,000,000 common stock, subject 
to debenture bonds amounting to $1,400, 000. 
The annual report for 1885-86 was in the CHRONIC LE, V. 44, p. 148. 
The income account for four years (ending Sept. 30) was: 





INCOME ACCOUNT. 




















1882-83. 18s. 3-84. 1884-85. 1885-86 
Receipts— $ 3 b a 
Gross earnings...... 2,858,678 2,798.1 97 2,820,119 3,295,289 
Net earnings ........ 670,737 666,752 673,159 735,624 
Premiums and rents 107,000 58,500 71,130 101,253 
Total income...... 777,737 725,252 741,289 839,877 
Disbursements— 
Rentals paid ........ 230,164 246,809 252,581 256,480 
Interest on debt..... 177,500 200,000 220,688 260,763 
Other interest....... 91,225 a ee eee 
Dividends.... ....... 297,000 272,250 247,500 264,331 
Rate of dividend.... (6) (51g) (D) (5) 
Total disbursem’ts 755,889 731,391 720,769 781,574 
nee surp.21,848 def.6,139 sur.23,520 sur.58,303 


—(V. 43, p. 607, 746; V.44, p. 59, 119, 148, 421, 434, 494, 544, 681.) 

Flint & Pere Warquette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 w les; branches—Bay City to East Saginaw, 12 
miles ; Flint Junction. to Otter Lake, 20 miles; South Saginaw branch, 


5 miles; Harrison branch, 30 miles ; Manistee branch, 26 miles; 
8 inaw Mount Pleasant Railroad, 15 miles; total operated, 
362 miles. The road was sold August 18, 1880, under the conso!- 


idated mortgage, and reorganization was made. The common stock of 
$3,500,000 has no present right to vote or to receive dividends, and 
will be issued only after the preferred stockholders have received 7 
per cent yearly dividends for five consecutive years. The referred 
stock is not cumulative, and after 7 per cent per annum is paid on both 
classes of stock, the balance of income, if any, is to be divided ratably. 
In 1886 the common stockholders took steps looking to the relief of 
their stock from its onerous limitations, owing to the payment of divi- 
dends on the preferred stock at 7 per cent fora few years and then 
at a aponese rate. 

On Jan. 1, 1887, the land notes (principal and interest) on hand for 
lands sold were $2 285,582, and lands yet unsold 89,044 acres. The 





total amount of cash collected in 1886 was $173,818. Annual report for 
1886, in V. 44, p.550. Earnings and operations for four years past were: 
INCOME ACCOUNT. 





_ : we 1885. 1886. 
Gross earnings..... . 2,542,943 2,252,988 1,946,790 2,160,771 
Net earnings........ 807,426 737,527 598,950 619,669 
Disbursements— 
Interest on debt..... 318,623 337,223 329,499 *322,910 
Dividends .......... 455,000 455,000 260,000 325,000 
EE a Pe ee 4,226 ey . 
Total disbursem'ts. 773 792,223 593.72 647,910 
Balance forthe year. sur. 33, "303 def. 54, 696 sur. 5, 325 sur. 1,759 


* Less interest, &c., received 
—(V. 43, p. 49; V. 44, a Bave 434, 526, 550.) 


Florida Railw & Navigation.—Miles owned in 1886: 
Jacksonville to Ghateabeooshes. 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; "Waido to Cedar Ke 3, 72 miles; Wild- 
wood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 m.: 
total, 532 miles. lu June, 1887, opened the extension to Plant City, 
making a short route from Jack-onville. In March, 1834, the Florida 
Central & Western, Florida Transit & Peninsular, Fernandina & Jack- 
sonville and the Leesburg & Indian River raiiroads were consolidated 
under this name. There have been issued $16,v00 6 per cent consoli- 
dated bonds, with $13,000 of preferred and $13,000 of common stock 
on each mile constructed and equipped. Of the above F.C. & W. 
bonds $1,000,000 are a preferred lien “series A,” the balance of the 
issue being known as “series B.” In‘ Oct., 1885, a receiver (Mr. H. R. 
Duval) was appointed for the whole property, and in Juna, 1887, the 
sale of the property was ordered for the first Monday in November. 

- Henning. President, N. Y. City. Gross earnings for 1834, $1,001,- 
590; net, $385,198; interest, $343,900. (V. 44, p. 494, 808.) 


Florida Southern (Narrow-gaiuge).—Owns from Palatka, Fla., to 
Gainesville, 50 m.; Rocheile to Leesburg to Brookville, 106 w.,; Bartow 
to Charlotte Harbor, 75 m.; Leesburg to Astor, 50 Ly . other Branches, 
13m; total ery 291 miles. Cap:tal stock, 0,090 per mile; lst 
mortg. bonds, $12,000 per mile. Taere are also B285, 000 bouds of the 
St. John & Lake Eustis RR., 50 m., guaranteed by this Co. Company has 
a Stateland grant of 13,840 acres per mile. J. W. Candler, Pres., Boston. 


Fonda Johnstown & Gloversville.—Owns from Fonda to 
Northville, 26 miles. The stock is $300,000. Gross earnings in 
1385-86, $163,664; net, $76,325; surplus over all charges and 10 per 
cent dividend, $13,3 16. Gross earnings in 1884-85, $160,324; net, 
$68,563; surplus over charges and ie - cent dividend, $3, 364. W. 
J. Heacock, President, Gloversville, } 


Fort Madison & a ie gauge road from Fort 
Madison, Ia., to MeKee, Ia., about 45 miles. Stock, $125,600. De- 
fault on bonds was made Oc tober, 1834,and in July, 1385, a receiver 
took possession, and it was proposed to issue new bonds at $14,000 per 
mile, change the gauge and complete the fall line of 100 miles and 
retire old bonds by some settlement with the holders, either giving them 
the new bonds or otherwise. Foreclosure proceedings have been begun, 
C. A. Gilchrist, Receiver. 


Fort Wayne & Jackson,.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
1, 1882, leased perpetually to Lake Shore & Mich. Southe rn at a rental of 
$1: 26,027, equal to 51g per cent on the pref. stock, and after 1887 any 
net earnings over 8 per cent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Wayne Cincinnati & Louisville,—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cinein- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name, 
There are $100,000 notes, due 1393. Gross earnings in 1886, $271,561; 
net, $58,241. Gross in 1885, $227,841; net, $22,509; interest paid, 
$7,000. Elijah Smith, Pres’t, N. 1 


Fort Worth & Denver City.—(See Map)—From Fort Worth, Tex. 
northwest, to Quanah, Tex., and beyond, 245 miles; has been completed 
to 106 miles w es of Quanah, but not vet in operation. Stock, $20,00 
yer mile, $5,400,000; parvalue of shares, $100. Total stock on 
zed, $20,000,000, Bonds are issued at $25,000 per m. for the 200 — 
to near uanah, but beyond that point to be issued at $16,000 p. m 
making the whole road average $18,000 per mile. The road is under 
construction to the State line to form a junction with the Denver Texas 
& Fort Worth, and thereby constitute a throuzh line from Denver via 
Fort Worth to Galveston and New Orieans. Gross earninge year end- 
ing Oct. 31, 7 tre $423,180; net, $175,074; tixed charges $165 
caleies. $10,074 
gress earnings, $344,735, against 
329, against $75,863. 


,000; 
For seven months from Nov. 1 to May 31 in 18867, 


$217,106 in 1885-6; net, 
Morgan Jones, Pres., Fort Worth.—(V. 44, 





} 25, 85.) 


90, 184, 211, 308, 392, 400, 434, 499, 526, 551, 681, 808; 
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7 fe ak vent z : ; Bonds--Princi- 
igre ~ : - Miles Date — italia = ; ———— ve a — pal, When Due 
For explanation of column headings, &c., see note® o oO ar | Rate per Then ere Payable, an y ocks— 
— on tirst page of tables. -Road.| Bonds) Value. /OUtstanding “Cent. |Payable Whom. Dividend. 
fort Madison & Northwestern—1st mort., gold...... 45 | 1880 $500&e. $320,000 7 g. |A. & O.) Last paid April, 1833. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... heen net 2,287,832 2% iM. & S.'N Y.,Farmers’ L.&Tr.Co. Sept. 1, 1886 
COMMON BtOCK. ...... 2. cece neers ccs ccesccesccececs OT | nce cece 431,747 cece soe | | senebennen ante 
Fort Wayne Oincinnati & Lowisville—Stock......... eS . wens aie 4,000,000 adi sili Me Uc, mace A a aera 
Fort Worth & Denv. City—1st M., gold .............- 270 | 1881 1,000 5,616,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co. Dee. 1, 1921 
Frederick & Pennsylvania Line—\1st mortgage. .... 28 | 1870 | 500 &e. 250, 6 A. & O.| Pennsylvania RR. Co. | Oct. 1, 1 
Galvesion Harrisb.é S.Antonio—1st mort, goid,l. gr.. 256 |°71-’80) 1,000 4,756,000 6 g. |F. & A.'N.Y., South. Pacific Co.! Feb. 1, 191u 
PIII, <4. case ddemenmeanetencten sedbedeneues | 226) 1880, 1,000 ,000,000 7 J. & D. do dy» | June 1, 1905 
Western Division, lst mortgage, gold............  =©6671 | «1881 1,000 418,000 5 g. |M. & N. do doa | May 1, 1931 
do do 2d mortgage....... 671 | 1881 | 1,000 6 J. & J. do do ' July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort.,guar 50 | 1833 | 1,000 5 A.&QO.|  #New York. April 1, 1913 
Geneva Ithaca & Sayre—1st mort., 8. f., gold....... 35 | 1870 | 100 &e. 72. j\J. & J.\Phila.,Company’soflice.; July 1, 1890 
Georgia Midland & Gulf—1st mort. ($15,000 p.m.).. 98 | 1886 | 1,000 6 J. & J.'N. Y., Central TrustCo July 1, 1926 
georgia Pacific— 1st mort., $10,000 per mile....... , 313; 1882 | 1,000 6 J. & J.\N. Y., Central Trust Co.; Jan. 1, 1922 
2d mort., income, cumulative ($15,000 p. m.)....; 202 | 1883 1,000 6 A. & O.'N. Y., Metropol’n Tr. Co.) Oct. 1, 1923 
Georgia Railroud & Bunking Co.—Stock............ | SUZ 1 ccs 100 2% | Q.—J. |Am.Ex.Bk., N.Y.,&Aug April 15, 1887 
it PL... . sescsessepnectonegemeanee eae Spee 1,000 7 I & J. do do Jan. 1, 1890 
Bonds, not mortgage ($300,000 mature in 1922)..,  .... |77&80|} 1.000 6 J. & J. do do ’¥7, 1910,1922 
Bonds, not mortgage......... Ss TE OA Secatitiie | a. 1 ae 1,000 5 J. & J. do do Jan. 1, 1922 
Grund Rapids & Indiana—Stock..........-.--+--.-- &.. 6.1 100 eees ode i... seeteeenme  . ..| i. seeapens 
let mort., land grant, gold (guar. by Pa. RR)..... | 8367 | 1869 | 1,000 72. iJ. & J.\N. Y., Winslow, L. &Co.| Oct. 1, 1899 
1st mort., gold, ($675,000 are land grant)......... | 367 | 1869 | 1,000 7g. \|A. & O. do do Oct. 1, 1899 
Six per Cent MOrteage. ......... 20. eeeeee- eee ee nee 367 | 1884 | 1,000 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg.| 367 | 1884 | 1,000 5 M. & 8. do do Sept. 1, 1924 
Mortgage (gold vn Muskegon Division........... _ 42] 1886 1,000 5g. J. & J. do do July 1, 1926 
Green Baw ol ¢é St. Paul—1st mort. coup. ....; 219; 1881 | 1,000 1,600, 6 F. & A.|N.Y.Farmers’ L.&Tr.Co| Feb. 1, 1911 
Funded coupon bonds ....... seqenesecegeseoe sconces | cose | 2008 nied 280,830 6 F. & A. do do Aug. 1, 1906 
2d murt. incume bonds, reg.. non-cumulative ..... | 219; 1881); 1,000 3,781,000 8 M. & N. None ever paid. May 1, 1911 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;} 977 | 1879 | 1,000 11,724,000 72. \J. & J.| N. Y.. Nat .City Bank. | July 1, 1909 
+f mortgage ($8,00U per mile), gold... ..... .... | #77 | 1885 | 1,000 5,50v,000 6 g. |A. & O. do do Oct, 1, 1923 
Hannibal & St. Joseph—Common stock ........... -- | 295] .... 100 =9,168.700 cece a eee rr ee tee: 
Preferred stock (7 p. c. yearly, not cumulative). | 292) .... 100 = 5,083,024 3 F. & A.|N. Y., Company’s Office) Feb. 15, 1883 
Consolidated mort. (for $8,000,000) ............... | 292 | 1881 1,000 6.643,000' 5&6 (M. & 8.\N.Y., Bk.of No.America.’ Mar. 1, 1911 

















Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 

ays interest on first mortgé Be. Preferred stock hela by Pennsylvania 
RR. $461,000; common stock, $318,100; floating debt, (coupons, &c.), 
$184,445. Gross earnings in 1886, $53,312; net, $1,975. Charles E 
Trail, President, Frederick City, Md. 

Galveston Harrisburg & San Antonio,—(See Map of Southern 
Pacijic.)—Owns trum Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding ou the whole road is 
$7,084,472. The 1st mort. covers 256 miles of old road and 1,500,000 
acresof lund. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond. 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,000. There is also $207,162 
Texas school debt outstanding. In June, 1881, a large interest in 
the stock was bought by Southern Pacific parties. The mortgages 
en the Mexican Pacific extension cover 636 miles of road, from 
San Antonio to El Paso, and the Eagle Pass branch, 35 miles—671 
in all. The land grant is sixteen sections (10,240 acres) per mile. 

Op Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company, the lessee agreeing tu pay interest on the debt, and 
a further sum equal to 164 percentof the net profits on the whole 
Southern Pacific system. 

For five montus from Jan. to May 31, gross earnings were $1,343,270 in 
1887, against $1,031,373 in 1886; net, $165,855, agst $91,559 in 1886 
The annual report was in V. 44, p. 750. Earnings andincome account 























18 36. 1885. 
GORE occ Cencnesscnscseaeeessés<e eo. $2,999,462 $3,199,077 
CTEIES GREEROR, 2 cccccccces 000esecessene 2,322,423 1,704,970 
ee eeeeees es $277,039 $1,494,107 
Rental received from T. & P. R. R ......... 54,¥00 54,900 
EID. nd <cndcoessnes. esdecwsasons $331,939 °* $1,549,007 
ET ccnttcitidi aceihcindit ies cena een veGksens 51.771 61,555 
Additions and batterments ....... ....-.... 83,168 68,444 
Taterest on bonded devt................. ..-- 1,492,886 1,384,245 
Interest on State of Texas debt......... ane 27,413 14,965 
ST dtindelininnende samnonte icnniiaitipene 20,546 19,6U1 
I iit e ened tna wie amend def. $1,253,877 sur. $196 


—(V. 44, p. 344, 750.) 


Galveston Houston & Henderson of 1882,—Owns from Gal- 
veston, Texas, to Hvuston, fexas, 50 miles. Ihe road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was soid in foreclosure Aug. 1, 1882, for $460,000, and 
purchased in the interest of Jay Gould and Russell Sage. The bond- 
holders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000,0Vv. In 
1886 gross earnings were $401,031; expenses, $395,355; net, $5,6 6; 
interest and taxes, $118,467. In 1385, gross, $322,242; net, $42,356. 
—(V. 44, p. 400.) 


Geneva Ithaca & Sayre.—Owns from Geneva, N. 1., to Sayre, 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles; 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1376), which had 
been a ae consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South 

R., 37 miles. The common stock is $1,275,000; preferred, $400,000 
Gross earnings year ending sept. 30, 13835, $354,834; deficit, $33,- 
023; interest, taxes, &c., $80,247; total deficit, $163,270. In 1835-85, 
S507 net, $46,122; interest payments, $31,630; deticit, 

I] . 





Georgia Midland & Gualf.—Rovd built from Columbus, Ga, to 
McDonough, 93 wiles; projected to Atiens, Ga., 145 miles. Operated 
by the Gcorgia Midland Construction Jo. 


Georgia Pacific,—(See Mup of Rwhmond @ Danville.\—Atianta, 
Ga., to Starkville, Miss., 316 miles; Greenville, Miss., to Jonson ville 
and branch (N.G.), 5/2 miles; total, 353 miles. The Georgia Pacitic has 
been built by Richmond & Danville Extension Company, ani oper- 
ated in the R & D. system. The capital stock is $7,000,0)0. Interest 
onincome bonds is cumulative. Gross earnings year ending Sept. 30, 
1886, were $734,811 and net, $221,012. There are $279,302 ear trust 
arr y~ vrs report was in V. 43, p. 745.—(V. 43, p. 334, 745; 
V. 44, p. 5 


Goorste Railroad & Banking jCo.—Augusta, Ga., to Acianta, 
Ga., 171 wiles; branches to Washington andj Athens, 60 miles; Warren- 





ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Centra 
RR. of Georgia, this company holding one-half the stock of $3.000,000 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Poin* thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, p: yable semi-annually. and dividends 
are Z4g percent quarterly; the deficit to these co upaniesin 1884-85 
on the lease was $98,599. In 1886-87 net income from all sources 
including bank, was $670,802, leaving a surplus of $78,343 above all 
charges. including 10 per cent dividends. Total surplus of RR. Cu. Mar. 
31, 1837, $1,083,665 ; of Bank, $217,644. 


Grand Rapids & Indiana, — (See Map of Pennsylvania RR.)\—Owns 
from Fort W :, ue ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leased and operated: Cin. Riclinond & Fort Wayne 
RR.,. 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids & 
[Indiana RR., 77 miles—155 miles, Total, 599 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the carnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issued. 
Tove bonds on the Muskezon Division have atraflic guarantee applicable 
to their interest payment. 

The Co. has a land grant, and sold in 1886 29,169 acres, for $268,200. 
The lands unsold on Jan. 1, 1887, were 410,356 acres. The assets were 
$326,412 bills receivable and cash with cashier $3 ?,085. 

The gross earnings of all lines for five months from Jan. 1 were 
yn nye in 1887, against $836,086 in 1836; net, $346,390, against 
$262,101. 

The income accounts for four years were as follows: 

INCOME ACCOUNT. 





1883. 1884. 1885. 1886. 
$ $ $ 3 
Gross earnings...... 2,361,605 2,116,299 1,946,143 2,098,127 
Net earnings........ 640,098 613,720 603,715 760,593 
Total disbursemts. .. 533,070 567,602 744,413 746,406 
ee sur. 107,028 sur. 46.112 def. 140,698 sur. 14,187 


—(V. 43, p. 245, 398, 515, 634; V. 44, p. 22, 184, 235, 300, 434). 

Green Bay Winona & St. Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, Ls Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000,000, 
both stocks $100 shares. On Feb. 1, 1885, default was made on the first 
mortgage interest, and the trustee of the mortgage took possession, and 
in 1886 bon tholders consented to fund the thres overdue coupons and 
the comorany resumed payment of interest on August 1. For 
i88t-85 gross earnings were $303,190; net, $33,943, ; taxes and inter- 
est, $102,58% In 1885-85, gros3, $314,470; net, $39,052. Samuel Sloan, 
President, New York. (V. 43, p. 96, 368.) 


Gulf Colorado & Santa Fe.—(Sce M tp)—Mileage as follows: Gal. 
vestun to Gaiaesvills, 420 miles; Alvin to Ho iston, 24; Somerville to 
Conro>s8, 71; Temple to Coleman ant Bollinzer, 136; Cleburae to Honey 
Grove, 132; total, 833 miles. Road was sold and reorganized April 15, 
187Y9. Stock, $4,560,000. 

In July, 1835, the old second mortgaze at $13,000 per mile was retired 
and ca iceled and the naw second mortg. at $3,000 per mile was issued. 
In April, 1836, the stock of this conpunuy was exchanged for the stock 
of the Atchison Topeks & Sinta Fe RX. Co., and the two properties thus 
consvlidated. See V. 42, p. 63). 

For the year 1335 ths geo3s eanings ware $1,916.95'; net, $517,293, 
For the year i835 ths earaings and 1acom> acso1n’ ware as follows on 
an averags m leaze of 65) mile3 Ope ‘ate l: G-o3s earaings, $2,536,461; 
net, $672,358; ofier recei dts, $236,232; total net, $9)9,L4L; interest, 
$762 669; taxes, &o., $73,77d6—$336,435; surplus, $72,705. (V. 43, p. 
23, 24>. 399, 619; V. 44,p. 21, 20k, 495, 526, 551, 553,751.) 

Hannaibal & St, Joseph.—Owas fro:n Hannibal, Mo., to St. Jos eph, 
Mo., 206 miles; branches—Uameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..21 miles; Palmyra tu Quinsy [l., 14 miles; total, 
operate 1. 295 miles. 

The company was chartered Feb. 16, 18 £7, anlroai completed to St. 
Josephin Feb., 1859. Tas branshes were built un ler different organiza- 
tions. Tae Bridge acro3s the M ssouri River at Kansas City is owaed. 
Ths company received $3,099,090 in dou ls from tas State of Missouri, 
Which tuadu was coprsilin casa in June, L331, bat litigation followed, 
Tue U.S. Circuit Court deciled ths further sun of $476,019 to be dua 
the State, and ts casa is yet pending on appeal. ue land grant has 
been practically closed out. 

In May, 1333, 90,0)0 shares of comno>n stock and a large amount 
of pee were sold to tue C. B RX. Co. at 45 for tas com noa 
an 


par for the preferred, payable in 6.% & Q. 5 per cent bonds at par. 
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{\Vou. XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
|Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| 4 mount ae OR DEVIDEEDS.__ 3s When Den. 
For explanation of column headings, &c.,see notes of of Par Outstandi Rate per| When | Where ree. and by, Stocks—Laat 
on first page of tables. Road. Bonds} Value. 08! Cent. |Payable| om. Dividend. 
| 
Hannibal & St. Joseph—( Continued) — 
Bonds Quincy & Paimyra RR.... ............ capes 15 | ase Rixsine g F. & A.'|N.Y.,Bk.of No.America.| Jan.1, 1892 
Bonds Kansas City & Cam. RR..................-- 53 | 1867 anti 10 J. & J. do o Jan. 1, 1892 
Harrisb. Portsm’th Mt ee Lanec.—Stock.........-. ie | ata 349 J. & J.| Phila., Co.’s Office. July 10, 1887 
ist mor., registered (extended 30 years in 1883) 54 1853 | 500 &c. 4 J. & J. ) ) July 1, 1913 
arrisburg é Potomac—l1st mortgage, coupon...... 38 1874 | 100 &. 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford @ Connecticut Western—Stock............- see 100 11g —a teenies Dec. 1, 1882 
Sic. cgnditbenncnbbenahecconuaummaanue 104 1883, 1,000 5 J. & J. Hartford. July 1, 1903 
Helena & Mountain—1st M., g., guar. by N. P..| 17% 1887) 1,000 6g. \M. & S.| N. Y.,N. Pacific RR. |March 1, 1937 
TT nn ctpeitteedodean sngntenenntins a § tees 100 enon Ee ae aeree | apna 
TS Re AT it TE TE AE EE AS ge ee 100 3 aA Bridgeport & Boston. | Jan. 10, 1887 
LN TIE REE LITER ---- | 1869 | 500 &e 6 J. & J.| Bridgeport, Office. | July 1, 1889 
Sieciteidididhi meth niienanedieianemeiauesaie weed 4 oases do do 191 
i i oo uesmeaneneeeens ---. | 1880 | 500 &e. 5 A. & O. do do | April1, 1910 
Rolling stock certificates...............-.--..----- omen | ingen nae 5 nin Te rn 9 
Houst. Hast d West Texas.—1st M., gid ($7,000 p.m.)} 192 1878; 1,000 7 g. |M. & N.'Last coup’n pd.May, ’86. 1898 
2d mort., land grant ($5,000 per mile) ............ 192 1883] 1,000 6 A eT en ae eae _Jan. 1, 1913 
Houston & Texas Vent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | 1,000 7g. jJ. & J. Last paid July, 1884 July 1, 1891 
1st mort., |. gr., West div. (Hempsteadto Austin)) 119 1870] 1,000 7g.'J. & J.| Last paid July,1884 July 1, 1891 
1st M., gold,Waco & N’ west (Bremond to Ross) .... 58 | 1873 1,000 7g¢.\J. & J.;| Last paid July,1884 July 1. 1902 
Consol. mort., land grant, Main and Western Diy.. 464 | 1872); 1,000 8 A. & O.;| Last paid Oct., 1884 Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 8 eS i eet |May 1, 1912 
Gen. mort., gold (for $18,500,000).....  .......... 522 | 1881); 1,000 6g. A. & O.| Last paid Oct.,1884 April 1, 1925 
Huntingdon é Broad Top—i1st mort., gold.......... 64 | 1854 500 7@. A. & O.| Philadelphia, Othce. | Sept. 30,1890 
inn ond nnecdandbesedsespocentene _ 64 | 1857 500 Tg. |F. & A. do do | Feb. 1, 1 
3d mortgage consolidated. ............ccccccccces- 6411865) 1,000 5 A. & O. do do Aprill, 1895 
Scrip for interest 1st and 2d mortgages......... ‘es spe aie 7 '|\J. & Dz! do do Dee. 1, 1889 
Mlinols i inn atins ec abnaatinwiied ; 2.355 §--- 100 31g |M.& 8. N. Y., 214 Broadway. Sept. 1, 1887 
Leased line 4 per cent stock, guar............... ace | 100 2 iJ. & J. do do July 1, 1887 
210 rcacugneseseseececete | 706 1875) #200 6g. A. & O. London. Aprill. 1895 
Sterling bonds, (sinking fund 220,000 yearly)..... 706 1874 , 2200 5 g. lA. & O.' London,Morton R.& Co.;| April 1, 1903 
Mortgage, sterling..............-..--...:-s---+0.0. 706 1875 2200 5g. J. & D. do do Dec. 1, 1905 
Mortgage bonds, gold, coup., may be reg.......-.. 706 1886. 1,000 | 4g. \J. & J.\New York. 214 B’dway., Jan. 1, 1952 





Preferred stock has prior right to a non-cumulative dividend of 7 pe 
cent; then common to 7; then both share. Fiscal yearends Dec. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 1886 over all charges of $68,210; a surplus of 
$506,152 in 1885; a surplus of $445,168 in 1884; a surplus of 
$353,698 in 1883, and a surplus of $39,810 in 1882 after paying 
— for a 64 per cent dividend on preferred stock. (V. 43, p. 

08.) 

assiesars Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The peer was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a part of main line of Pennsylva 
nia Railroad. 


Harrisburg & Potomac,—Owuns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54 miles; total operated, 37% 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. Thomas W. Ahl, President, 
Boiling &prings, Pa. 

Hartford & Connecticut Western,—Hartford, Conn.,to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800, in the stock of this company. Gross 3arnings 
1884-85, $307,924; deficit, $9,811. Gross in 1885-86, $348,964; 
net, $93,975; surplus over interest, &c., $55,027. (V. 44, p. 308.) 


Helena & Red Mountain.— Road from Helena, Montana, north- 
west, 1740 miles. The bonds are guaranteed by the Northern Pacific, 
with which company there is a traflic agreement; they are redeemable 
after March, 1897, at 105 by sinking fund provisions. Bonds sold in N. 
Y., Apri), 1887, by Griswold & Giilette. 


Housatonic,.—From Bridgeport, Conn., to State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
fleld RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 per cent Danbury branch bonds due October 1, 1912. In Sept., 1886, 
the Housatonic leased the Danbury & Norwalk RR. for99 years. Opera- 
tions and earnings for three years past were as follows: 


Passenger Freight (ton) Gross Net Div. ¢ 














Years. Mileage. Mileage. Earnings. Earnings, Rentals. Pref. 
1882-83.... 8,794,731 15,795,565 $735,492 $252,251 $74,107 8 
1883-84.... 9,265,561 14,875,414 676,759 229,121 74,095 8 
1884-85.... 8,835,567 14,890,424 645,859 249,632 74,102 5 
1885-86.... 9,890,020 17,296,373 690,016 240,610 74,100 6 











—(V. 43, p. 334, 774; V. 44, p. 681; V. 45, p. 53.) 


Houston East & West Texas,.—Owns from Houston, Tex., 
to Sabine River at Logansport, 192 miles, and connects there witha line 
to Shreveport, La. (Narrow gauge, 3 feet.) The company had a Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage ~ SD, 
per mile second mortzage, but the 2d mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,920,000. In 1884 gross 
earnings, $281,552; net, $172,861. In July, 1885, M. G. Howe, Assist- 
ant Superintendent of the Houston & Texas Central, was appointed 
receiver of this company. Interest is in default, and the proposition 
—y hy bondholders was in VY. 44, p. 244. (V.43p. 131, 547: V. 44, 
p. : 


Houston & Texas Central, (See map A Southern Pacific.)—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 

g to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific party purchased this interest (55,995,5 of the stock) with 
their purchase of the Morgan =r 17 § otal stock is $7,726,900. The 
— mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which company holds $1,500,000 Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on tirst mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co. 
The 1st mort. is a first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent, 
is asecond lien on 463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all. 

In Nov., 1886, a formal sale of certain lands was made as required by 
the grant. (See V. 43, p. 514, 579.) 

In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suitof the Southern Development Co. against the railroad, 





and receivers’ certificates were issued. In January, 1886, foreclosure 
proceedings were begun under the first mortgage, and the first mortgage 
trustees were afterwards put in possession of the property as receivers 
with Mr. Dillingham. 

The latest proposal for reorganization, &c., was in V. 44, p. 653. 

The gross earnings from Jan. 1 to Dec. 31 were $3,080,796 in 1886, 
against $2,681,520 in 1885; net, $769.579, against $629,143. 

The following statement of gross earnings, operating expenses, amounts 
charged to renewals and betterments, and gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was more than sutticient to meet 
the first mortgage interest. 


EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 























1882. 1883. 1884. 1885. 

Gross earnings........ $3,156,517 $3,251,875 $2,547,817 $2,739,915 

Expenses— 
Operat’g, inel’g taxes.$1,748,904 $1,743,771 $1,578,190 $2,052,377 
Extraordin’y rep’s, &c 459,500 687,392 549,699 77,192 
Equipment. ........... 89,73 95,398 92,221 82,989 

ee $2,298,112 $2,526,562 $2,220,110 $2,212,559 
Int. on floating debt... $53,858 $62,394 $86,130 $22,418 
[ut. & prin. State debt. 41,524 40,697 39,888 45,698 
Surplus income....... $763,022 $622,220 $201,718 $459,238 
Int. on bonded debt p’d 1,193,200 1,193,200 1,193,200 —....... ° 
Def. onint.for bond.d’t $430,178 $570,979 SeeEeek 8 863—«s. eaanncane 


—(V. 43, p. 102, 131, 309, 515, [547, 579, 746; V. 44, p. 22, 184, 526, 
653, 681, 751.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock 1s $1,369,050 common and $1,985,300 7 per cent pref. stock. 
In February, 1884, a dividend of 75 cents per share was paid on pref. 
stock, and in July, 1887, 2 per cent. Earnings in 1883, $424,494; net, 
$196,651. In 1884, earnings, $333,560; net, $175,724. In 1885 gross 
earnings $371,001; net, $191,709. In 1886, gross, $379,875; net, 
$222,736. (V. 44, p. 184.) 


Illinois Central,—/(See Map.)—LInE OF ROAD—On Dee. 31, 1886" 
the mileage was: Main line— Chicago to Cairo, 365 miles; East Dubuque 
to Centralia, 341 miles. Branches—Otto to Normal, [11L, 79 miles; 
Buckingham to Tracy, [ll., 10 miles : Kempton Junction to Kankakee 
June., fll., 42 miles; Gilman to Springfield, 11) miles; Park Site to South 
Chicago, 5 miles; total in Illinois, 953 miles. Southern Division— New 
Orleans, La., to Cairo, [ll., 548 miles; branches: Durant, Miss., to Aber- 
deen, Miss., 108 miles; Jackson to Parsons, Miss., 115 miles; Schula to 
Durant, Miss., 24 miles. Total owned, 1,747 miles. Leased—Dubuque 
to Lowa Falls, 143 miles; Iowa Falls to Sioux City, 183 miles; Waterloo 
to Minnesota State Line, 76 miles. Total leased, 402 miles. Total 
operated Dec. 31, 1886, 2,089 miles. In Jan., 18387, took possession of the 
road Champaign to Havana, with branch from Monticello to Decatur, 
130 miles, and the narrow-guage road West Lebanon, Ind., to Leroy, 
[ll., 76 miles, making total operated after January, 1887, 2,355 miles. 
Under construction: Chicago Madison & Northern, Freeport, DL, to 
Madison, Wis., and Chicago to Freeport, about 170 miles. 

ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The [Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springield ) vision was acquired by a lease of theChicago 
eye ge (Gilman Clinton & Springfield foreclosed for 50 years, 
but road is practically owned. The leased lines in Lowa were acquired 
in 1837 by purchase of a controlling interest in their stock. The 
company acquired a controlling interest in the Chicago St. Louis & 
New Orleans Railroad, to which it made large advances, From July 
1, 1882, leased the Chicago St. Louis & New Orleans for 400 years 
at4 per cent per annum on stock and issued the above 4 per cent lease 
line stock,in exchange for the Chic. St. L. & N. O. stock. Fiscal year 
ends Dec. 31. Annual election held in March. 

STOCKS AND Bonps—The 4 and 3'9 per cent bonds due in 1951 are under 
the old main line mortgage of 1874, and this company was the first to 
negotiate at par a 31g per cent bond. On the Chic. St. L. & N. O. the lessee 
guarantees the principal and irterest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1886 are 
secured each one by a deposit of a $1,000 bond of the Chic. St. L. &N. 
O consol. 5 per cent mort. and they also have the agreement that they 
= be secured by any future mort. that may be issued on the [Il. Cent. 

nes. 

The company issued $10,000,000 new stock at par to stockholders 
of June 1, 1887, the proceeds to be vaed for acquisition of the leased 
lines in Iowa for construction, &¢, 
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{ VoL, XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTEREST DIVID ; Bonds—Princi~- 
Fo lanati - - - = &¢c., see note — —_ eect | Amount Rate Wh = = a db aa tt 
re on of column he £8, notes; o rt) ar en ere Payable, and by 
- on first page of tables. Road.| Bonds “ie. Outstanding cok Pay’ble Whom. Dividend. 
lllinois Central—( Continued )— 
Mortgage bonds, gold, coup.. may bereg.......... 706 | 1886 | $1,000 319 g. |J. & J.| N. Y., 214 Broadway | Jan. 1, 1952 
Trust ndssterl’g, (secured by Ch.8.L.&N.O.cons.)| .... | 1886 | 2200 “" g. J. & D. London,Morton R.& Co.| July 4 1950 
s,coup., mortgage on Ch x: = eee 111 | 1877 | $1,000 J. & J.| N. Y., 214 Broadway. | Jan. 1, 189 
nds, reg., mo on Middle Div........ 131 { 1881 | 1,000 5 RGA. do do Aug. 1, 1921 
Chic.8t Louis & N.O., 2d M. iN. 0.J.& G. N. ete 224 | 1860; 1,000 8 A. & O. do do Oct. 1, 18 
do do 1st es Pes TES 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
do do SEES 567 | 1877 | 1,000 6 J. & D. do do 1, 1 
do do cons.M., med. (for $18,000,000); 567 | 1881 | 1,000 5 g. iJ. & D. do June 15, 1951 
Iliinois & St. Louwis—1st mortgage siedlintlictniniediine ceoceu 19 | 1&75 00 8 J. & D. St. Louis June 1, 1895 
Venice & Carondelet mort., Ls sininenieonsiailidientia eééen 6 |1880-2) 1,000 6 Various do 1900-’02 
ndiana Bloomington & West.—Stock................ Se t. nece 100 sche oe ae oe OT ee ee 
lst mort., preferred, coup. or reg........ ........- 202 | 1879 | 100 &e. f J. & J.'N. Y., Corbin Bank’g Co| Jan. 1, 1900 
lst mo rage, ET EE, on noukiotuaenane 202 | 1879 | 500 &e. 4tou iA. & O. do do April 1, 1909 
Income bonds, reg., PD oc ncaa sce acbies 202 | 1879 | 100 &e. 6 sane do do April 1, 1919 
Consol. income bonds for = i icidbnccesoviie 34 1881); 1, 6 aie do do July 1, 1921 
2d mortgage, COUPON OF TOG. ..... 2... 22 -e nee eeeenee 202 | 1879 | 500 &e 4to6 A. & O. do do April 1, 1909 
lst mortgage, gold, esters I 140 | 1881 j 6 g. |\J. & D. do do June 1, 1921 
Sinking fund | a el eae ..-- | 1883 | 1,000 6 F. & A. do do 1903 
Indianapolis Decatur & Springfield—1st mort., gold; 153 | 1876 | 1,000 7g. |A. & O.| N. Y., lst Nat. Bank. | July 1, 1906 
2d mortgage, COld............- 2... n eee e ener eneee 153 | 1876 | 1,000 7g. \J. & J. do do July 1, 1906 
Indiana Iliinois é Iowa—Bonds................ ecoee| 120 | 1882; 1,000 6 M.&N/| New York Agency. 1887 
ID tin oii tecndatees Cocetidalpendeeces 120 | 1883 500 6 M. & N. do do 1903 
Indianapolis é Si Louis—1st mort., in 3 series..... 72 | 1869; 1,000 7 Various; N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C. C. c. m& 1). 72 | 1882); 1,000 6g. |M.& N.! N. Y.. U. 8. Trust Co. | Nov. 1, 1912 
Indianapolis € Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e. 7 F. & A.\N. Y., Farm. L. & T. Co. a i, 1908 
2d mortgage, guaranteed..................-.-..--- 117 | 1870 | 1,000 6 M. & N. ‘do do Meh. 1, , 1900 
Iowa Falis & Sioux City—Stock.... ............-..-6. See 100 lg | Q.—M. Boston, at Office. 1, 1887 
GED, ZAMIEEE Eg Wc cccs cbcccusccotecessocse 184 | 1869 | 500 &e. 7 A. & O.\N. Y., Nat. Park Bank. 1. 191 
Ithaca Auburn & West.—1st mort. (for $500.000)....| 3819) 1876 | 100 &e. 7 J. & D. N.Y., Hanover Nat. Bk. 7. 1906 
2d mortgage. (income for 3 years)................. 3819] 1877 | 100 &e. 7 J. & J. do do Jan. = 1907 























Dividends paid since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in eo wes ~ 1874, 8; . 1875, 8; in 1876, 
8; in 1877, 4; in 1878, 6 6; in 1879. 6; n 1880, 6; in 1881, 7; in 1882 
7; in 1883, 8 and 17 per cent in Chie. St. L . 8tock, exchangeable 
for leased line certificates : in 1884, 10; in 1885. 8; in 1886, 71g. Prices 
of the stock yearly since 1870 have been: in 1871, 1382@13919; in 
1872, 119@140; in 1873, 90 @12619; in 1874, 90 210812; in 1875, 881 
@ 10619; in 1876, 60% @103%; in 1877, 4012079; in 1878, 7233@87; in 
1879, 7914@100%; in 1880, 991o@ 12738 ; in 1881, 124 4014619; in 1882, 
127%@15019; in 1883, 124 @148; in 1884, 110@140; in 1885, 119% 
@140; in 1886, 130@1434; in 1887 to July 22, 12014 ex @138. 

OPERATIONS AND FINANCES.—The Ilinois Central for many years paid 
10 per cent dividends, as the road drained arich territory, of which it 
was the only outlet to Chicago. But tke building of numerous east ané 
west lines crossing its road cut intoits business severely. Thecompany, 
to extend its business, acquired the line from Cairo to New Orleans, 

and invested largely in improving the property, and in 1837 acquired 
the leased lines in lowa by purchase of their stocks. 

ak 1886 the annual report in V. 44, 307, 310, showed that, the 

lus over all charges (including construction and equipm’t accou”t s) 
om 8 per cent dividends was $8,593. The profits of the whole ~ne 
are pA tool in the figures below : 


INCOME ACCOUNT. 


1 7 








1883. 1884. 1885. 1886, 

R’d op’rat’d Dec. 31. 1,928 2,066 2,066 2,149 

Receip $ $ $ 
Gross earnings een 13,064,743 12,190,833 12,621,264 12,529,494 
Net earnings........ 6,629,472 6,062,321 5,994,635 5,988.790 
Interest, &c......... 298,009 188,967 270,627 313,343 
Miscellaneous ....... 202,226 121,206 65,966 102,121 

I i tictaiinits teaiit ii 7,129,707 6,372,494 6,331,228 6,404,25 4 

Disbursements— 
Rentals, incl. int. on 

bds. of leased lines. 1,891,538 1,787,316 1,901,038 1,875,073 
Int. on Tl). C. debt... 538,750 546,900 544,400 776,760 
Div’ds on Il. C.stk. . 

leased line certs . 3,300,000 2,720,000 2,720,000 2,430,000 
Ss tentietiin. sdmeitiin ned 559,980 545,269 556,074 575,459 
mt acc’ts. 632,529 219,943 548.859 615, '926 
Add@’v’lequip. ace’t.. —........ AE ee ae 
Miscellaneous ....... 50,000 165,138 60,507 122,443 

ae 6,972,797 6,234,566 6,331,178 6,395,661 
Balance, surplus. ... 156,910 137,928 50 8,593 
—(V. 43, p. 190, 245, 607, 671; V. 44, p. 118, 149, 275, 291, 307, 310, 


343, 494, 526. 539, 653, 808.) 


Illinois & St. Louis.—Belleville to East St. Louis, Il, 15 miles; 
branches to coal mines, 4 miles; total, 19 — s. Leases Ve nice & Caron. 
RRE., 6 miles, and gualanters the bonds Cupital stcck of Ill. & St. Louis 
~ #900. 0CO preferi¢ d and $617,000 commen. Gress €arnings in 1884- 

197,871; net, $32,264. Jcs. W. Branch, President, St. Louis. 


indiana Bloomington & Western.—Owns fiom Indianapolis, 
Ind., to Pekin, Ill, 202 miles, snd Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria. 9 mules; Springfiel td to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to 
Columbus, 45 miles. Total operated, 543 miles. ‘Lhis was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 
The Cincinnati Sandusky & Cleveland and branch was leasedin April, 
1881; but ot this, 24 wiles (Springtield, O., to Dayton) is lease d to Cin- 
cipnati & Sp ring fie ld. In April, 1885, the le ase of the Indianapolis 
Decatur & Spiingtield road was givenup. The former Indianapolis 
Bloomington & a a Company defaulted Oct. 1, 1874, anda Receiver 
was appointed Pec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, andthe ft le reorganized. 

In ‘July, 1886, a receiver was apyointed for the I. PB. & W.. asthe 
compary was held liable fora larger 1rentalof the Cin. Sandusky & Cleve- 
lar d road than had been exy ected; but the U.S. Circuit Court’sustained 
the decision and ordered the rental to be tad, and in Nov., 1886, a cir- 
cular Was issved proycsirga plen of foreclo:pwe ard re organization. 
(See V. 43, p. 579.) On Moreh 28, 1887, the road was sold at Indianap- 
olis and w il be rec rganized pursvant to the plan. 

For the yezrerdng June 30, 186, see :eport in V. £46, gross 
Aa __ $2,493,536; net, $859,783; disburren enis, $9. ¥ 497; : deficit, 

79,714. 

For the yeer ended Dee. 31, 1&85, the report in CHRONICLE Y. 43, 
pr. 216, cave gross eatnings, $2,335, 539: net, $717,107; «dd: ental, earn- 
ings of C.S. & C. kalway, Spiringtield to Dayton, 380, 642. Total avail- 
able rever ue, $7¢7.748. Payments: Rentals, $332,410; interest on 
bonds, $530,C0¢; other interest, $£3,3*7; faxes. $&3,06 0; New York 
office expenses and servie es, $15,5938-—totel, $95,361; deficit uncer ail 





charges. $187,642. (V.42, p. £3, 49. 102, 132, 21€, 309, 898, 458, 
515, 546, 579, 6h4; V. 44, p. 90, 184, 211, 434 


Indianapolis Becatur & trast Owns from Deecatrr, 
fl}., to Indianapol's, Ind.,153 moles. This company is successor to the 
Indiana & Hl. Ceut. KR, sold in foreclosure April 26,1875. In Dece., 
1£81, was leased to Ind. Bloom, & W. for 50 years, but in March, 1885 





J 
| 
i 


| this lease was frelinquished and Mr. Hammond, the President, wa 
appointed receiver. The ee yt bondholders funded one-half of 
the coupons due April 1 and Oct.1, 1885,in five years’ scrip, the other 
half being paid in cash. F< ‘reclosure Was made in New York under 
the 2d mort. May 25. 1837; the old stock w “ assessed $2 50 per share. 
—(V.43, p. 718; V. 44, p. 184, 211, 362, 682. 


Indiana Illinois & fowa,.—Completed and in operation from 
Streator, [ll., to Yr Ind., 120 miles. Stock, $3,598,000. Gross 
income in 1884- 5, $113,315; net, $8,095; deficit under charges, $20,850. 
Gross in 1885-6, si23, O89 ; net, ‘$2 12,568. F. M. Drake, President, Cen- 
treville, Iowa. 


Indianapolis & St, Louis.—Owns from eagnapete to Terre 
Haute, Ind., 72 miles; leased line, St. Al. & T. H. and branches, 
we miles ; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. he company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. [Interest had not been 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1, 396,000 
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 pre vs year as a mini- 
mum. Of the first mortgage bonds series ‘A’ are J.; series “B,’ 
S.; series “C,” N.; and the C.C. C.& I. RR. guarantees 

$7 50,000 of them. 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earniugsin 1886 were $444,513; rental paid, 
¥450,000; interest on bonds, $170,000; miscellaneous, $149, 512; total, 
$769,512; net loss to lessee in 1886, $324 .999; deficit in 1885, $560,- 
901. The road is only incidentally’ of advantage to its owners as a 
route to St. Louis. 

Operations and earnings for six years past were: 


Passenge Freight (ton) ae a 
Years. Miles. Mileage. Mileage. Eart 8 Earnin 
eee 265 21,008,318 202,985,772 $2, 086, 776 df.111 608 
eee 265 20,963,061 196,667,532 2,131,621 172,419 
Si itesecsess 265 22,494,880 207,672,278 1,921,726 189,904 
aaa 265 20,596,678 216,121,867 1,855,903 249,249 
REE 265 21,017,157 177,844,516 1,876,495 444, ‘513 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on the 
bonds. The capital stock is $1,402,000; the debt due to Penn. Co. Dec. 
31, 1886, was $1,513,0 In 1881 the net earnings were $10,260; in 
1882, $19,850; in 1883, deficit, $11,031; in 1884, deficit, $9,570; in 
1885, deficit, $5, 847; in 1886, surpius, $26, 298. Annual interest on 
debt, $206, 000. 


Iowa Falis& Sioux City—(See Mapof Iilinois Central).—Owns 
from lowa Falls, Ia., to Sioux City, Ia., 184 miles. This road was ovened 
in 1870 and was leased to the illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central had an option of continuing the lease after 1887 at same rental, 
but acquired the property by purchase of the stock, and the lowa 

Falls & Sioux City distribuied to the stockholders, essets amounting to 
tet 50¢. For the eleven mouths ending April 30, 1887, the total 
rental was $213,998; receipts from sales of lands, $326, »16; the total 
bet income was $769,604, and all expenses, including dividends, $610,- 
106; balance, $159,498. The contingent fund invested was $1,450,000. 
Horace Williams, President, Clinten, Ia. (¥V. 43, p. 607; V. 44, p. 439.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, ‘was sold in foreclosure, and this PBee orgenized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of cf. 
per cent of gross ear —-. , With guarantee that rental shall equal 4 
cent on first mortgage bonds. In Nov., 186, leased to Lehigh Val’ ey 
RR. with So. Central. Foreclosure has been consented to by a majority 
of bondbolders in order tocbange the form of bonds to confoim tothe 
terms of the lease. 


Jacksonville Southeastern,.—Owns from Jacksonville to Cent- 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projec ted from Jacksonville to Mt. Vernon,125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600, 0090. In 187 9 the 
company was reorganized by the bondholders under this name. Stock 
$1,000,C00. In year ending June 30, 18&5 ory earnings were $158,- 
703; net, $45,004; interest = be nds, $61,300; def., $16,085. W. 8, 
Hook, Presid't, Jacksonvil! e, I 


Jacksonville Tampa & Key West.—(See map)—Lire of road 
Jacksons lie, kla.,to Seniord, l2Zon. ; Enterprise branc b,4m. Leased 


At. Coasz St. Johrsa& 1.R., Enter] rse to T: tusville, 57 m.; operates Jack- 
sonv. St. Aug. & Halifax, 57 m.; total operated, 204m. This road forms 
a bunk in the Atlantic Coast lire rubbing fiom Jacksonville{{to Sanford, 
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54 INVESTORS’ 


SUPPLEMENT. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 


For explanation of column headings, &c., see notes} of of 
on first page of tables. 











Miles | Date Size, or 
ar 
Road.| Bonds; Value. 








Jacksonville Southeastern—1st mortgage........... ‘ 54 | 1880 | $1,000 
General mortgage. .......--2.-000---20- sencgubesenes 112 | 1882 1,000 
Jacksonville Tampa & Key West—1st mortgage,gold; 130 | 1884) 1,000 
Je (Pa.)—1st & 2d morts. (Hawley Branch).. 9 1867); 1,000 
st mortgage (Susquehanna to Carbondale)....... 38 1869 1,000 
Jeffersonville Madison & Indianapolis—Stock . ....| 222 .... 100 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866, 1,000 
o GD. Be Be icccecccccccctunsccescs.) BOD} Ure | 3400 
Jersey Oity @ Bergen —1st mortgage. ............--.. 6 | 1873 | 1,000 
Joliet € Northern Indiana—\st mort., guar. by M.C. 44 1877) 1,000 
Junction ( Philadelphia).—1s8t mort. (extended)....| 3°6 1882 1,000 
li TET EE RENAE TS EE 3°6 | 1865 | 1,000 
Kanawha é Ohio—1st mort. ($10,000 p. m.)........ 115 1886. 1,000 
Kansas Ventral—1st mortgage (for $3,200,000) ....| 168 | 1881 | 1,000 
Kansas Oity Clinton & Spring.1st M., gold, guar...| 17 1885 | 1,000 
Pleasant Hill & De Soto, lst mort., gold.......... 45 | 1877 500 
Kansas Oity Fort Scott @ Gulf—Stock, common..... .—l Sh Or seen 
hc cccodsecneenannqeuemense neiimlnoied 389 | .... apa 
lst mortgage, land. grant, sink. fund. ............ 160 | 1879 | 100 &e. 
ortgage on branches, guaranteed................ 202 | 1880 / 
do - ': * emaipe tend deceiniitind Medians 26 | 1882) 1, 
Equipment bonds (10 per cent retired annually)..| .... | 1883 hae 
Ten-year COUPON NOTES. .........-.---2--ceccccccce séo6') sans oon 
Kans. 0. Memphis & Birm.—\1st M. ($25,000 p. m.).| .... | 1887 | 1,000 
Kansas Ovty Springfield 4 Memphis—1st mort...... 282 1883) 1,000 
Plain bonds (red’ble at will at 105 and int.), quar; .... 1884 snail 
Memphis equipment bonds (guar.by K. C.8.& M.)| .... | 1885 aie 
Current River RR., lst mort., guar............ satin 81 | 1887) 1,000 


Kentucky Central—Covington & Lex.,mort., extend 80 | 1855 1,000 


Maysville Division mortgage. .................--.- eS cine san 
ST TD... 1n 0c dnacmancpnsinewetineseeetaoneunl 220 | 1887 


e 1,000 
Keokuk & Des Mownes—i1st M., int. guar. C.R. 1. & P.| 162 | 1878 | 100 &e. 


























[VoL. XLV, 
INTEREST OR DIVIDENDS. Bonds—Princi- 
Amount |Rate per| When |Where Payable, and by ye hoe he 
Outstanding | “Cent. een Whom. Dividend. 
6 J. & J,.N. Y., Am. Ex. Nat. Bk.| July 1, 1910 
6 J. & J. do do July 1, 1912 
6g. J. & J. N. Y. Merean. Trust Co.|; Jan. 1,1914 
44 &7J5. & J.N.Y.,N.Y.L.E.&W.RR.| 1889 & 1927 
7 J. & J.! do do Jan. 1, 1889 
ly Q—F. N. Y., Farm. L. & T. Co.) May, 1881 
7 A. & O. ao ao Oct. 1, 1906 
7 J. & J. do do July 1, 1910 
7 OY Y * eo Jan. 1, 1903 
7 J. & J.N. Y., Farm. L. & T. Co.' July 10, 1907 
444 J. & J. Phila., 233 So. 4thSt | July 1, 1907 
6 A. & O.) do ado | Aprill, 1900 
6 J. & J.. istcoup. due Jan.,’89 Jan. 1, 1936 
6 A. & O.| Office, 195 Broadway. | April 1, 1911 
5 g. A. & O. Boston, Merch’s Nat.Bk.' Oct. 1, 1925 
72. \A. & O. do do Oct. 1, 1907 
219 FF. & A. Boston. | Feb. 15, 1887 
4 iF. & A. 0 Feb. 15, 1887 
7 J. & D. Bost., Nat. Webster Bk.| June 1, 1908 
7 M. & 8. do do Sept. 1, 1910 
5 iF. & A. do do Aug. 1, 1922 
6 J. &D. do do Dec. 1, 1893 
6 tr. - ~~ memes 1895 
5 M. & 8S. Boston. Mech. 1, 1927 
6 'M. & N.|Boston, Nat. Union Bk.’ May 1, 1923 
i) ee May 1, 1894 
6 i ah!  eepecerece Dec. 1, 1897 
5 IA. & O. Boston. 1927 
5&6 J. & D. Kentucky Central RR.| June, 1890 
" 2 | . & J..N. Y., Morton, B. & Co. 1906 
) supe. 1... .oeeeenasee 
2,750,000 5 |A. & O 








N. Y.,Farm. L. & T. Co. Oct. Ei 1923 
| 





Florida, and via South Florida road to Tampa, whence steamers run to 
Havana. (Seetuil statement as to location, etc., in CHRONICLE Y. 44, 
p. 681.) The road was opened March, 1886, and in the year, May 1 
1886, to May 1, 1887, the gross earvings were $422.333 ; net, $149,413. 
The land grant is about 1,500,000 acres. The bonds may be redeemed 
before maturity at 110. Stock is $2,600,000, Gross earnings on main 
line, 130 miles, for 1886, $296,595. N. Y. office, 10 Wall St. (V. 44, p. 
681; V. 45, p. 25, 53.) 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—(See Map of Penn- 
sylvania Rk.Owns trom Jeffersonville, [ud., to Indianapolis, Ind., 108 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Albany, Ind.,6 miles; Shelby & Rush RR.,18 miles; Cambridge Ex- 
tension, 21 miles; total operated, 222 miles. The road was leased to 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from January 1, 
1880, the lessees to pay over all the net earnings of the J. M. & I. 

. The Pennsylvania Company owns $1,981,000 of the stock. Divi- 
dends were at the rate of 7 per cent per annum tili May, 1880. Earn- 
ings for two years past were as follows: 1886, gross earnings, $1,319,- 
244; net, 357,775. 1885, gross earnings, $1,217,088; net, $291,166. 


Jersey City & Bergen.—Owns from ney: | City to Bergen Point, 
N.J., 6 miles. In 1885 gross earnings, $362,972; net, $115,377; int., 
dividend and sink’g fund, $55,000. In 1886. gross, $411,062; net, 
$102,384. Stock, $500,000. Dividends 7 per cent in 1886. C. B. Thurs- 
ton, President, Jersey City. 


Joliet & Northern Indiana.—Owns from Joliet, [ll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely | ggg me ny was given as a compromise in 
place of old 8 per cent bonds. Steck ($300,000) carries dividends of 8 
per cent per annum. 


Junction (Philadelphia),—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roads, coming into Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5, $95.865; in 
1885-6, $131,212. Large dividends are paid according to receipts each 
year. In 1884 paid 40 per cent,in 1885 20 per cent, in 1886 30 per 
cent, and Apr:!, 1837, 25 per cent. 


Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept , 83, and 
was sold Oct. 22,’85, and this company organized and above bonds 
issued. Bonds and stock of old company were assessed. (See plan, V. 
40, p. 356.) $200,0U0 of the total of $1,800,000 lst mort. bonds are re- 
served toretire the Ohio Cent. Mineral Div. bonds. Common stock author- 
ized $2,200,000; Ist pref., $6,000,000; 2d pref., $4,000,600. Office, 2 
Wail st., New York. .. Y., Pres.; Nelson Robinson, Vice- 





rwin Davis, N 
president. (V. 43, p. 132.) 


Kansas Central.—Owns from Chic. R. I. & Pac. June, to Milton- 
vale, 166 miles; leased Leavenworth to Chic. R. I. & Pace. Junc., 1 mile. 
Sold under foreclosure of first mortgage April 14, 1879. Reorganized 
April, 1879; on April 1, 1887, default was made, but int. afterwards paid. 
Gross earnings in 1885, $268,059; def. $46,575; def. under interest, &c., 
$127,455. Gr-ss earnings in 1886, $217,673; def., $76,047; def. under 
interest, &c., $159,404. Stock, $1,348,000. Union Pacific holds 
— of the stock and $1,162,000 bonds. (V. 44, p. 494; V. 45, p. 

») 


Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, Mo., 10 wiles; total, 174 miles. Road was built in the 
interest of K. (, Ft. 8. & G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hill & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8S. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500,000; issued, $1,775,4..0, of which a majority 
is owned by the Kansas City Fort Scott & Gulf RR. 


Kansas City Fort Scott & Gulf.,—Mileage is as follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry, alle, 50, miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total Operated, Dec. 31, 1886, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased vy the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Seott & Gulf, which made default October &, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took SO per cent in the new mort- 

age bonds, and for all other claims stock was issued. The branches 
Eave been built mainly by th's company and bonds are guaranteed. 








The Kansas City Clinton & Springfield bonds are guaranteed by Kans. 
City Fort Scott & Gulf. (See V. 39, p. 234.) 

The K.C.C. & 8. failed to earn its interest by $52,000, which was 
advanced by this company, but the gross earnings of the K.C. Ft. 8. 
& G. were increased $89,354 by interchange of business with the other 
read. The gross earnings from business interchanged with K. C. 8. & 
W. was $743,142. 

The annual report for 1886 was in V. 44, p. 432, showing the following 
earnings and income account for four years: 


INCOME ACCOUNT, 














1883. 1884, 1885. 1886. 
Receipls— $ b ~ $ 
Total gross earns...... 2,016,212 2,422,443 2,546,525 2,539,338 
Net earnings........... 837,663 1,014,759 988,218 1,063,811 
iin - ie cmmrndiat > | > ete mis 2,510 
Total income...... .. 837.668 1,042,145 988.218 1,066,321 
Disbursements— $ $ > ~ 
Interest on bonds ..... 173,203 166,081 162,516 177,236 
Leased lines interest... 184,003 204,123 213,07 214,187 
K.C.8. & M. proport’n. 25,099 76,21 109,625 111,477 
Ft.Scottequip. bonds. _—........ 102,661 116,951 103,250 
Dividends ............. 359,364 475,576 336,156 405,880 
Rate — on com..... 3 5 2 4 
0 pre 8 8 8 
Sinking fund.......... 24,360 21,176 22,300 22,300 
Miscellaneous ......... 1,421 384 | EN 
Total disbursements. 767,450 1,046,213 964,461 1,084,330 
II. 6s cuinncaieied sur. 70,218 def.4,068 sur.23,707 sur.31,991 


—(V. 44, p. 184, 432.) 


Kansas City Memphis & Birmingham,—In May. 1886, it 
was proposed to build 250 miles southeast from Memphis to Birming- 
ham, Ala., the three corporations in three States were consolidated and 
called the Kan. City Memphis & Birmingham RR. The total cost was 
estimated at #5.460,760, and bonds for $25,000 per mile are issued. 
The K. C. 8. & M. owns half the stock and gives a traffic guarantee of 10 
per cent of gross earniogs derived from busine:s to and from the new 
—_ a bonds may be drawn or boughtat 110. (V. 43, p. 217; V. 

, Pp. 275.) 


Kansas City Springfield & "Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Current River RR., from Willow Springs, Mo., to Cairo, 81 miles. The 
Kansas City Fort Scott & Gulf appropriates 15 per cent of gross 
earnings on business to or from the new road to pay interest on the 
bonds, or retire the principal at 110. Capital stock, $5,264,500. The 
equipment bonds are retired 1-12 annually, and all may be retired at 
105 at anytime. The Current River RR. bonds are guaranteed and were 
issued as per circular in V. 44, rp. 246. The report for 1886, in V. 44, 
», 585, showed gross earnings of $1,5(9,708, and net, $480,709; also 
131.475 trattic guarantee received. (¥V. 44, p. 246, 5835.) 


Kentucky Central,—Owns from Covington, Ky., to ay 
Ky., 154 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 253 
miles. This was formerly the Covington & Lexington RR., which 
was foreclosed in 1859. In 1875 the present company was formed. 
In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with a right to purchase at any time for $100,000. 

On Jan. 29, 18&6, Mr. Henry Huntirgton was appointed receiver, and 
foreclosure sale tovk place on April 23,’87. The new company issues 
bonds for $7,000,000, bearing 4 per cent and runnivg 100 years, 
with which to take up the old bonds and liens. The old stock paid &n 
assessment of 1219 per cent in all and received new stock. 

The annua! report for 1885 was in V. 42, p. 547. 


INCOME ACCOUNT. 











1883. 1884. 1885. 
Total gross earnings........ ....... $838,975 $922,107 $8 47,071 
ee Seesiitia $356,819 $318,487 $309,621 
Disbursements — 
tic cncnnecepes wonetes $52,000 $62,074 $61,210 
EE Ti eee 214,563 256,880 255,250 
Taxes and miscellaneous........... 39,731 50,402 69,853 
Total disbursements.........-... $306,294 &369,3A6 $386,313 
EEL ee sur. 50,525 def. 50.869 def. 76,692 


—(V. 43, p. 634, 746,774; V.44,p. 211,369, £51, 653; V. 45, p. 112.) 


Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines, 
Ta., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold .in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. onthe terms following: that the lessee pay 25 per 
(eent of the gross earnings to this company, but guarantee the interest 
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jVor, XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date | size, or Yen INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of | Par Outstanding Rate per When | Where — and by| Stocks—Last 
on first page of tables. Road.; Bonds! Value. Cent. (Payable) om. Dividend. 
Keokuk &@ Western—Note secured by mortguge..... 360 T .4-- inanes $300.000 7 ie” TT  abalii aces At will 
Kings Oounty Hlevated—\+t mortgage, gold........ ..-- | 1885 | $1,000 3,500,000 5g. \J. & J.\N. ¥., Am. Ex. Nat. Bk. 1525 
Kingston & Pembroke—\st mort..................--. 134 | 1882) 1,000 572,000 6 J. & J. N.Y.,R. P. Flower & Co. 1912 
Lackawanna ¢ Pitisburg—Mortg. (for $2,000,000); .... | .... une 1,642,000 6 A. & O.| Last paid April, 1884 | Aprill, 1923 
i i a fi i. i a eC AR: "| aeen 800,000 Re te ee Aprill, 1923 
allegany Cent., Ist mort., gold, payable at 105. .. 62 | 1881 / 1,000 281,000 6g. J. & J.| Last paid July, 1884 | Jan. 1, 1922 
) 2d mortgage, gold ......... ceiaiee 62 | 1882 ia 59,000 6g.; .... | Last paid Oct.,1884 | _ ........ 
do Income mort., not cumulative .| .... | 1882 | 500 &. 36,000! 6. |Jan’ary|  — .....0.-.. Jan. i, 1912 
Lake Erie & Western—Common stock..... . .......- -92 m 100 | 11,840,000 be -t  eosh 8: /Mehehbetes. 2 -omueuend 
Preferred stock, 6 percent (not cumulative) ...... 592 | .... 100 | 11,840, a Sia) OM BAMA mempee HOH 
lst mortgage, old ($10,000 per mile)...........- £92 | 1887; 1,000 5,920,000 5g. J. & J.N. Y., Central Trust Co.| Jan. 1, 1937 
Lake Shore é Michigan Southern—Stock......-....-. 1,340 | .... 100 | 49,198,400 2 | Q—F. N.Y.,Grand Cent.Office.| Aug. 15, 1887 
Guaranteed 10 per cent stock.................-... ee. cree 100 533,500 5 iF. & A! do do Aug. 1, 1887 
Consol. lst mort., (sink. fund, 1 per cent) coupon.| 864 | 1870 | 1,000 bis 091.000 7 (§$3&I.) July 1, 1900 
do do do registered; 864 | 1870); 1,000 ’ ’ (°Q.--J. | July 1, 1900 
do do RE Op afer tee $64 | 1870); 1,00 849,000 5 eee 1887 to 1890 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 | 24,692,000 7 J. & D. | Coupons are paid by | | Dec. 1, 1903 
Lake Shore dividend bonds....................-... 258 | 1869 | 1,000 1,356,000 7 A. & O. Treasur’r at Gr’nd || Aprill, 1899 
3d mo + (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 920,000 7 \A. & O., Central Depot, N. Oct. 1, 1892 
Buffalo rie, mortgage bonds.................-- 88 | 1868 |500 &c.| 2,784,000 7 A. & O. Y., and registered<{ | Aprill, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876 1,000 924,000 7 iF. & A.| interest by Union || Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 37 | 1869 | 1,000 400,000 7 J. & J.! Trust Company. Jan. 1, 1890 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 840,000 x J. & J.| July 1, 188- 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| .... | ..-. ert 610,000 3 A. & O. April 1, 18&7 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1.000 298,000 7 J. & J. Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 | 1,000 500,000 7 J. & D. June 1, 1894 
wr Si diidrsdcdeiheiaek’ wnmmdedaninduie en 50 500,000 | 2 |Q-J. | Pittsburg Office. July 2, 1887 
ST tii divais ss aiteebianubihebehinckanss 17 | 1865 | 1,000 | 314,000, 7 F. & A.N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh é Hudson River—1st mortgage, gold........ 41} 1881) 1,000 800,000 6 J. & J.. N.Y. Nat. Ex Bank. | July 1, 1911 
Warwick Valley, lst mortgage .................... 22 | 1879 | 500 &e 145,000 | 6 A. & O. do do 1899 
do | 22/1381); 1,00 240, 6 A. & O.) do do 1911 

















not the principal) on the prevent bonds. The stock is $1,524,600 of & 
per céut preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. Inthe year 1885-86 gross earnings were $458,050, 
and rental, at 25 per vent, $114,512, leaving $22,987 deficit on theinter. 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December, 188!. 


Keokuk & Wesrtern—Road owned from Keokuk, I[a.. to Van Wert, 
Ia., 148 miles; vas formerly the Mo. Iowa & Neb., paitof the Wabash 
system soldin foreclosure Aug. LY, 1886. and reorganized under this 
title. Stock $4,000,000. F. T. Hughes, Pres’t, Keokuk, I[a.; G. H. Can- 
dee, 52 William Strtet, N. Y., Vice-Fres’t. A 7 per cent note secured by 
mortgage was given, pavable at will. Gross earnings for three months 
from Jan. 1 were $74,862 in 1887, against + 65,974 in 1886; net earn- 
ings, $23,342, against a deficit of $3,792. (V. 44, p. 808.) 


Kings County Elevated.—Line of road on Fulton Street, Brook. 
lyn, to city limit-, about 7 miles, of which 1 mile is built and 3 miles io 

rogress. After litigation, and a decision by Court of Appeals in its 
avor, the work went on, and bonds were offe:ed for sale by Vermilye 
& Co. in July, 1887. Stock paid, $500,000. President. Jas. Jourdan; 
Treasurer, James H. Frothingham. (V. 44, p. 421; V. 45, p. 25.) 


Kingston & Pembroke,—Owns from Kingston, Ontario, Canada, 
to Rentrew on the Canadian Pacific RR, 104 miles; branches, 30 miles; 
total, 134 miles) Bonds are redeemable on novice at 105 Offered in 
New York, in 1887 ni R P. Flower & Co. Stock, $4,500,000; par $50. 
Gross exrnings, 1886, $148,563; net, $48,348; fixed charges, $34,320; 
— — See full statement in V. 44, p. 402. 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
m Lackawanna Junction, New York, to Perkinsville, 41 miles; 
Swain’s to Nunda, 12 m., and Olean to Angelica, 39 m.—total, 92 miles. 
The last-named line is 3 ft. gauge and the others standard gauge. Stock 
$35,000,000, of which $1,500.000 is preferred. In 1884 Company became 
embarrassed and in Dec., 1884, a receiver was appointed, and in Feb., 
1886, was authorized to borrow $5 ,000. Geo. D. Chapman, Pres’t and 
Haat New York City. Earnings in 1885-6, $50,913; deficit, 


(V. 44, p. 392, 








Lake Erie & Western Railroad.—(See Map)—Owns trom San 
dusky, O.. to Peoria, Lil., and branch to Winsted, 430 miles, and from 
Indianapolis to Michigan City, 162 miles; total, 592 miles. This is the 
new company formed in 1587 alter foreclosure (on Dec. 14, 1886,) of 
the Lake Erie & Western railway, which had teen made up by a con- 
solidation, Dec. 12,1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. This company in Match, }887, purchased the 
Indianapolis Peru & Chic. road, 162 miles (formerly part of Wabash). 
The capite lization is at the rate of $10,0. 0 per mi.e of bonds, and $20,- 
000 in common and $20,000 in preferred stock per mile. 

From March 15, 1887 (the date of reorganization), the gross carnings 
were $610,000; net, $261,000. 

C. R. Cummi) ga, Ch.cago, Pies’t; C. 8. Brice, N. Y., Vice-Pres’t. 


—(V. 43, p. 12. 49, 66, 152, 274, 431, 607, 634, 671, 746; V. 44, p. 22, 
90, 118, 21], 401, 527,553, 808.) 


Lake Shore & Michigan Southern,—LINE OF RoOAp--Butf- 
falo, N. Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other 
lines wned as foilows: Detroit Mon. & Toledo, 62 miles: Kalamazoo & 
White Pigeo u, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 

tal, 315 miles. Total road owned, leased and operated, 1,340 miles. 

ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo andToledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & F: anklin and Mahoning Coal. The Detroit Mouroe & Tol. 
Kalamazoo & White Pigeon and the Northern Central of Michigan, are 

ropiietary roads controlled by ownership of their stock. The Mahon- 
ng Coal RR. is leased and its stock and bonds guaranteed. The New 
York Chicago & St. Louis roadis similarly controlled by the purchase 
made in18s82. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 

STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 3%: in 
1875, 2; in 1876. 314; in 1877, 2; in 1878, 4; in 1879, 6le: in 1880, 
1881, 1882 and 1883, 8 per cent each year; in ’84,7: in ’85 and ’86, nil. 

The range in prices of stock since 1870 has been: In 1871, 85%2.@1164: 
1872, 83%2@98%4; 1873, 574 a@97%; 1874, 6772@8452; 1875, 5lua 
8019; 1876, 48% @t85g; 57g @715a: 1879, 67@ 





: ; 1877, 45@7333; 1878, Sa: 
108; 1880, 95@1395,; 1881, 11258@135%; 1882, 98212018; in 1883, 





92%@1147; in 1884, 5914601044: 
@ 10033; in 1887 to July 22, 90@95% 


in 1£85, 50% @897g; in 1886, 7649 


The tirst consolidated mortgage bonds are redeemed each year by 
The above bonds of all 


$250,000 contributed to the ee 
classes outstanding are given less th 


fund. 


funds, Which amounted to $4,000,000 Dec. 31, 1886. 


OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roa1is greatly 
dependent on through trattic, or trattic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stuck and 124,800 shares of coin- 


mon stock of the New 


e amounts held in the sinking 


ork Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,0V0 of Lake 8. 


& Mich. 


8. 2d consol. mortgage bonds issued to pay for it, making an interest 
charge of $456,890 per anuuin. 


In 


886 the company sold $349,000 first consolidated mortgage 


bonds to redeem old bonds falling due, and this }ot of the consols bear 
only 5 per cent interest and may be redeemed by instalments on Oct. 


1 each year till 1890. 


For the six months ending June 30, 1837, the report, partly esti- 
mated, was as fo!lows: 


Gross earnings 


Net earnings 
Iuterest, rentals, ete 


Surplus 





* Includes $240,000 for new Gars. 


Operating exv. and taxes 
Percentage of op. exp. to carn. 

















887. 1886. 7 

8,603,557 $6,933,682 Inc. $1,669,875 

a len *5,023,287 4.485.985 Ine. 537,302 
58°38 64°69 Dee. 6°31 

$3,580,270 $2,147,697 Inc. $1,132.573 

Py 1,830,000 1,856,490 Dee, 26,490 

$1,750,270 $591,207 Ine. $1,159,063 


The annual report for 1886 was published in V. 44, p. 583, containing 
the tables below, showing the earnings and income account for a series 


of years: 


OPERATIONS AND FISCAL RESULTS. 


Miles operated...... 
Operations— 


1883. 
1,340 


18x84. 
1,340 


1885. 
1,340 


1886. 
1,340 


Pass’ger mileage. ... 215,715,155 190,503,852 176,830,303 191,593,135 


Rate p. pass. p. mile 


Fr’ght (t’ns) mileage * 1,639,512 * 1,410,545 * 


Avy. rate p. ton p. m. 
Earnings— 
Passenger. ... .....0- 
, aa Sites 
Mail, exp., rents, &e. 





Total gross earnings 18,513,656 


peratin 
Maint’ce of way, &e. 
Maint. of equipment. 
Transport’nexp’nses 
Taxes 


Net earnings ........ 
P.c.of op.ex.to ear’ gs 





Expenses— 








2°196 cts. 2°170 cts. 2°058 cts. 2°098 cts. 
1,602,567 * 1,592,044 
0'728 cts. 0°652 ets. 0°553 cts. 0°639 cts. 
4,736,088 4,133,729 3,639,375 4,020,550 
12,480,094 9,358,817 9,031,417 10,329,625 
1,297,474 1,351,038 1,462,713 1,509,280 
14,843,584 14,133,505 15,859,455 

$ $ ; $ 
2,095,492 1,532,252 1,614,777 2,044,044 
990,907 1,111,329 1,347,379 1,340,291 
€,592,742 5,380,166 5,277,444 5,192,943 
530,236 21,543 518,668 485,946 
792, A76 588,231 529,269 668,398 
11,001,853 9,133,521 9,287,537 9,731,622 
7,511,803 5,710,063 4,845,968 6,127,833 
59°43 61°53 65°71 61°36 


* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries , 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT, 


Receipts— 
Net earnings ........ 
Interest, divid’s, &c. 


Total income.... 
Disbursements— 
Rentals paid ........ 
Interest on debt..... 
TSE 
Sinking fund.... .... 


Total disbursem’ts 


Surplus for div’d.... 
Dividends........... 
Rate of dividends... 


0 eas 


* From this sur plus, $29 
vouchers, &c., at end of 1 








1883. 1884. 1885. 1886. 
7,511,803 5,710,063 4,845,968 6,127,833 
—a. |= (|... ececeee «110,752 
7,670,343 5,710,063 4,845,968 6,238,585 
471,876 446,450 439,168 443,900 
3,132:120 3,220'870 3,374,938 3,326,480 
53,350 53,350 53.350 53.350 
ite en cakes 250,000 250,000 
3,657,346 3,720,670 4,117,456 4,073,730 
4,012,997 1,989,393 728,512 2,164,855 
3,957,320 2473323 cesceoce 989,330 
(8) Se! (2) 


2» 599 
ag at a 
- 
RRH, 








~ gur 55,677 def. 483,932 sur. 728,512 sr*1,175,525 


was applied to reduction of pay-rolls, 
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ESCRIPT INTE ENDS Bonds--Princi- 
exp pega — gs, & tes] of | of | Par |p, Amount | | Rate aa : — ae ain, andl ty | Scapa 
For lanation of column h C., 866 NO 0 oO ar r en ere Paya > on y 
. on first page of tables. Road.| Bonds} Value. |CUtstanding | “Gent. | Payable Whom Dividend. 
Lehigh @ Lackawanna—I\st & 2d mortgages........ 25 | 1877 | $1,000 $600,000 7 J. & D. Philadelphia. Dec. 1 
Lehigh Vatley—Stock ($106,300 is ao cuitiemmetiinn c (= 50 | 33,112,800 14 — : Philadelphia, Office. | July 15. W887 
1st mortgage, orn and registered. ............- 101 | 1868 | 1,000 5,000,000 6 J. &D ~—s office; cp.B’KN.A; June, 1898 
94 morteage, Temistered.... ...c.ccccccocceescccce- 101 | 1870 | 1,000; 6,000,000 7 (\M.& s. Philadelphia, cues. Sept., 1910 
Consol. mort., go d, ‘Sa £8. fd. 2 p.c.y’ly)cp.&reg.| 232 | 1873 1,000 | 14,257,000 6 J. & D. 1898 ‘& 1923 
Easton & Amboy. ist mort. , guar.(for $6,00C ,000) 60 | 1880 1,000 4,500,000 5 M. &N. ys a0 0 
Delano Land C wnnene © bends, endorsed .........- ---- | 1872 | 1,000 | 1,395,000 7 J. & J. do do Jan., 1892 
Little Miami- Stock, common.............----------- 1961 ...- 50 | 4,837,300 2 |Q—M.| _ Cincinnati. June 10, 1887 
Street con. Ist M. bds Gointly with Cin.& Ind.RR.)} .... | 1864 | 1,000 250,000 6 J. & J.\Cinn., Lafayette Bank. 1894 
BERETA MROTEMAMD. ...... 2.002 000-ccce cer -cnccccesces 84 | 1882 | 1,000 | 1,500,000 | 5 (6M. & N.\|N. Y., Bankof America.; Nov. 2, 1912 
Little Rock & Fort "Smith—1st M., land gr. sink. fd...; 165 | 1875 | 500 &e.; 2,314,500 | 7 J. & J.| N.Y.. Mercantile Co. | Jan. 1, 1905 
OE SPE!" ELLE TOF a pp noes 510,021 7 J. & J.\N.Y., W.C Sheldon & Co. pm 
Little Row Rock Miss. River & Texas—\l1st arene ahead 170 | 1876 | 500 &c., 1,871,500 7 J. & J. Last paid Jan., 1882. | Jan. 1, 1906 
PL, ..ncnccasnecsagesctacdsteaeesesoqecooss .--. | 1881 | 1,000 1,106,000 7 \A. & O.| Last paid April, 1882. 
Little Schu yikiiSiocie ain elites Contes segadiawedss FE akon 50 2,487,850 314g J. & J.| Philadelphia Office. Jan. 8, 1887 
PPE. cccccccccccccaccoccqecocesacece 0s a 50 | 10,000,000 eee A ry N.Y.,Corbin Bank’g Co.| May 2, 1887 
* 1st mortgage, po eee aedaatieniaaemdindaieaedii «eos | ae 500 175,000 7 (iM. @&N. do do May 1, 1890 
> AEE Ne 95 | 1858 500 1,121,500 7 M. & N. do do May 7, 1898 
we Se IIL, ccevaduadeenesenss seseceesbeesesesscues 156 | 1878 | 100 &e. 268,905 7 iF. & A. do do Aug. 1, 1918 
a Consol. mortgage, gold (for $5,000,000)........... 164 | 1881 | 1,000 3,430,000 5 g. | Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250,000 7 ‘A. & O. do do: April 1, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 600,000 7 (|M.& 8. do do Sept., 1901 
ny ey ES EER te OES ra, gees enes 60,000 re eT cree ee eee 
Long Island City ¢ Flushing—\1st M., coup. or reg.| 10%) 1881 | 1,000 600, 6 M. & N.|N.Y., Corbin Bank’g Co.} May 1, 1911 
Income bonds (cumulative) (9850, geo 10%; 1881 | 1,000 312,000 6 | Jan.1 do do May 1, 1931 
Consol. mortgage for $1,250,000............ ..... ‘ona | ee an (?) 5 idee _ geecce-ses 1937 
Los Angeles &€ San Diego—\1st M. (for $2,800,000). . 27 | 1880} 1,000 556 900 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—\1st mortgage, agg 5 caliancet anaietniel 112 | 1881 1,000 2,240,000 6g. J. & J.| N. Y.,South Pac. RR. | July 1, 1921 
Louisv. Evansv. & St. Louis.—1st mort. E. R. & E... 721881 | 1,000 900,000 6 ae Gla <  caneencoga July 1, 1921 
lst mortgage, gold, for $2,000,000 (2a. on 72 M. )- 255 | 1886 | 1,000 1,000,000 ir! saant.-° , <eacaiaie 1926 
2d wort., gold, for $3,000, 000, ‘ist coup. due ’87 255 | 1886 1,000 — EY SS eee 1936 
Louisville & Nashville— Stock nhowe buss aneseneestane + |:2,065 oeee 100 | 30,000,000 3 ‘B. & A.| N.Y.,50 Exchange Pl. | Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000. 000).! 840! 1880! 1,000 | 12,207,000 62g. J. & D. do do June 1, 1930 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. ; 1883-84. 1884-85. 1885-86. 
1883. 1884. 1885. 1886. Disbursements — ; ; 
Asseits— $ $ ~ $ eee 2,057,207 2,059,541 2,048,201 
Railr’d, build’gs, &c. 70,048,600 70,048,600 70, py 600 70,048,600 | General, taxes, float’g int., loss on 
Equipment.... ...... 17,300,000 17,300,000 17,300,000 17, '300,000 Morris Canal, deprec iations, &e. 473,355 650,385 682,003 
R RL eat. & office prop. 365,780 365,780 365,780 354,167  cccakuddsnqucceseereatenn 2,372,242 1,660,234 1,331,531 
Ch.& Can.So.bds.,&¢. 715,000 715,000 715,000 715,000 
Stocks owned, cost.. 9, 414, 477 12,012,839 12,195,068 ae et Total disbursements........... 4,902,804 4,370,160 4,061,735 
Bonds ewned, cost .. 1.554.030 "933,080 645,400 674, Bal ee , ’ ’ 
erence scaicas’. TST MARAREE MARAT Nag RES | asst, 100 sayeth ea 
aterials,fuel,&c... 1,221.17 66,; 3,47 3, Ae *In 1884, 10 0n pref. and 8 on com.; in 1885, 10 on pref. and 5 on 
Cash on hand........ 317,320 218,682 235,795 2, 559, "928 m ; in 1886, 10 on pr d4 m.—(V. 4 
i. Uncollectedearnings 582/545 1,249/858 1,588,590 1,216,840| “° 886, 10 on pref. and 4 on com.—(V. 44, p. 117.) 
; Little Miami,—Owns from Cincinnati, O., to Springfield, 84 
| Total assets. .... 102,940,272 105,265,092 105,228,854 107,104,924 | miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus & 
Liabilities— $ $ $ $ Xenia RR., Xenia to Columbus, 55 miles; Dayton & West. RR., Day- 
Btock...... ........-- 50,000,000 50,000,000 50,000,000 50,000,000 | ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind. 
DOMED... ccocs cocccese 44,466,000 47,716,000 47,466,000 47,216,00) | 4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Dividends ........... 1,016,005 26,675 26,674 1,016,005 | Little Miami Railroad proper extends from Cincinnati to tod a bra but 
Other liabilities... .. 2,506,589 2,975,161 1,131,670 839,143 | the portion between Xenia and Springfield is now operat as a branch ; 
Profit and loss....-. 4,951,678 4,547,256 6,604,510 8,033,771 | for the remainder of the main line, as owes above, the Col. & Xenia 





oo - road, Columbus to Xenia, is used. On Jan. 1, 1865, they teased the Day- 
Total liabilities... 102,940,272 105,265,092 105,228,854 107,104,924 | ton & West. (Dayton to ind. State line) and the Rich. & tesa (State line 
—(V, 42, p. 6, 23, 245, 634, 774; V. 44, p. 6, 22, 276,401, 583, 692, | to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
714; V. 45, p.5, 25.) Dayton; these three roads go to form the branch of 57 miles given 
Lawrence.—Owns from Lawrence Junction, Pa.,to Youngstown, O.,| above. Ihe partnership agreement was dissolved Nov. 30, 1868, and a 
18 miles; branch from Cantield Junction to Coal Fields, O., 4 miles; total | contract made by which the Col. & Xenia road, includin its interest in 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, | the above-named branches, was leased to the Little Miam) for 99 years. 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, On December 1, 1869, the Little Miami, with all its branches, &ce. 
with $45, per year guaranteed as a minimum. Lease has beentrans- | Was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
ferred to ‘Pennsylvania ‘o., by which the road is now operated. Gross | pany for 99 years, renewable forever. The Pennsylvania Railroad 
earnings in 1885, $1¢6, 236: net, $74,123; rental from Penn. RR. and ee 2 og a party to the contract and guarantees its faithful execution. 
interest received, $67,159; payments, $82,199. Grossin 1886, $210, 991; is how operated by Pittsburg Cin. & St. Louis Railway Co. spam 
net, $78,007; rental and interest, $84,396, less to Pa. RR., 7, — 4 AD eA — r? haere ype ears i — gor . 
“# ompany’s expenses 0 a rn) ulfil- 
By To me gy ‘a se Sa . trom Grey meut of the lessor’s lease obligation is also stipulated. In 1886, rental, 
solidation April, 1882. of the Lehigh & Hudson River and’ the Warwick | {{g,Tecelycd, £684,0292 payments, $668, $664,677. aur ne Bid 45a. 
Valley roads. In addition to above there are "% 000 Wayawanda 6 per loss to les : $423 976 (O45 Pay ’ , : pa, VAS, ? 
cent, ponde due’ 1900 and, (o2y voo Lehigh é & Hudson River 2a 6s, we es 
ue toc Joupons due July, not paid, an a . 
bondholders agreed to fund four coupons July, 1885, to Jan. Pi887, in- pe eh len pot tng Pome: cog ped cntek — Ie Doe, 187k 
' clusive. In Dee., 1885, a traffic contract was made with Lehigh Coal & the property (then 100 miles), including the land grant, was sold in 


Nay.Co. In 1885-86 gross earnings, $209,294; net, $81,993; interest foreclosure. This com 
* - pany afterwards built 65 miles, and opened the 
| on bonds, $84,674. In 1884-85 gross earnings $173,007. net, $65,012; | oad to Fort Smith July 1, 1876. In June, 1883, bondholders funded 


deficit under interest, &¢., $20,162. Grinnell Burt, Pres., Warwick, N into 10 year scrip the coupons faliing due July, 1883, and January, 
Lehigh & Lackawanna,—Owns from Bethlehem, Pa., to Wind | 1884. Payment of coupons in cash resumed July, 1884. 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- The lands unsold Jan. 1, 1887, amounted to 609, 981 acres, and land 
ware Railro: d, to Bangor, Pa., 32 miles. It is operated by the Central | notes, $411,876. 
Railrcad of New Jersey under a special agreement. Opened in 1867. In March, 1887, the proposal was accepted by stockholders to ex- 
Of the above bonds, $100,000 are a 1st mort., and $500,000 2d! change four shares of stock for three of the St. Louis Iron Mountain 
mort. Capital stock, $370,500. Gross earnings in 1885, $62,076; net, | & So uthe rn, and the road thus passed to the Gould interest and an ex- 
$12,723. In 1886, net, $13,860. a — was — enter ae from Van Buren to F i ap = the 
Lehigh Valley.—Owns from Phillipsburg (Pa. Line), N. J., to| Cherokee Nation, and this company was consolidated with others, 
Wilke ebaire, Pa., toa miles; branche ean Haven to Audenried, | (V. 44, p. 551.) In 1886 gross earnings were $723,348 ; net. $77,978; 
| 18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 mile s; | interest on bonds, taxes, &c., $270,708; balance, surplus, $116,539. 
| Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- | Annual report in V. 44, p. 585. (V. 43, p. 125, 334, 487; V. 44, p. 275, 
Soe oe ao a — anches), 61 miles ; Slatedale branch, 4 miles; | 308, 434, 494, 495, 551, 585.) 
ear Creek Junction to Bear Cree miles; Lackawanna Junction to ’ 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, PR vy ante. Tl an ee ee — ie 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsy!- Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
vania Line, 60 miles; total operated, 346 miles. hy was a reorganization of the Little Rock Pine Bluff & New Orleans 
This is one of the most important of the coal roads. Dividends on the pe rond and the Mississippi Ouachita & Red River Railroad. Both 
1874 aais7h. 107 ~ ee ‘aioe 576, 9 mis7y 5 1871, 1872. 1873, those companies received land grants and State aid bonds, and this com- 
oak % 1880. 4 ‘~ 1881, Sie it pa 1882, 6 1883 : lg; in 1878, 1879 pany is involved with others as defendant in the suits by Arkansas State 
= a; | ‘2; In and 1884, 8; in 1885, 6; ondholders. The coupons due Jan. 1, 1983, were not paid, and scrip 
in 1886, 4. Prices of the common stock tn Philadelphia since eed 7 were | was offered to bondholders for two years’ interest to be funded. Fore- 
ome th + in 1882, 58) D6TIe | or Ona eka a Maio in 6@57%; | closure suits were begun in Nov... 1885, and in Feb., 1886, E H. Win 
71%: in ” 1885 Sate ahi igen. 55 le G2: 185 - pln ao uae 57 | chester and John Reed were appointed receivers. A new plan of reor- 
ee ee ee ae ee fo May 20, 9997. | ganization was referred to in the CHRONICLE of Oct. 30, 1886, p. 515. 
C anew 4 og So tg heey FRE report was in the } The road was sold Dec. 15, 1886, and sold again Jan. 28, 1887, and pur- 
HRONICLE, P - Itisoneof the peculiarities of the company’s | chasea, as reperied, in the inte rest of Jay Gould for the nominal price of 


annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Noy. 30. were: #1, 80,000. (Vs Sip SES, SUF, SAR, FEU Vs SAR, SE OH A eed 
5-86. 








ueneeenen > 

















iia — “84. 1884-85. 1885. Little Schuylkill,—Owus from Port Clinton to Tamanend, 28 
Oo il frelent . 6.295.282 6.079.542 5 > en | miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
Oth tr ee ee 1763429 sy tags 9,669,236 noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
+ reagan gore ap aig "3894 617,236 2,106,469 | & Reading July 7, 1868. The Little Sebiykill Railroad is leased to the 
SESS GCS, SAE, SRPSCSS, GO.....- __ 389,496 860,139 969,051 | philadelphia & Reading Railroad for 93 years from July 7, 1868, at a 
Total gross earnings............. 8,942,207 8,556,917 8,744,756 | *xed annual rental : 
Operating expenses ............... 5,246 073 4,888,998 5,293,816 Long Island.—Owns, from Long Island City, N. Y., to Green- é 
_--— —-—— | port, N. Y., 95 miles; branches, 82 miles; total owned, 177 miles, i 
ID oninscctsencsenescens $3, 702,134 $3,667,919 $3, 450,940 | Leased— -~Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- : 
INCOME ACCOUNT. page, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockawsy i 
1883-84. 1884-85. 1885-86. | RR., 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & Flushing RR., ; 
Receipts— $ $ $ 3°9; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach RR. and 
Net earnings ciechesetsbeessodewnes 3,702.134 3,667,919 3,450,910) branches, 20°1; Hunter’s Point & 80. Side RR., 1:5; Far Rockaway 
; Other receipts and interest ..... .. 43,288,144 732,344 651,046 | branch, Or ; L. 0. City & Flushing RR.. 14; Whitestone Br., 4: Woodside 
| Br. oo. otal leased and operated, 165 miles. The total of all the 
Total net income............... 4,940,278 4,400,263 4,101,986 'yoads owned and operated is 341°4 miles. BUNCE WA 4 
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JULY, 1887.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: eRIPTI } INT REST [VID Bon ds Prin 
lanati ~ 1 as & tes — <4 | “> Pt) Amount | Rate aa a ~ a re al-When Dus. 
For e a =¢ column h C., see NO 0 0 ar r en ere Payable, and by Stocks— 
~~ first page of tables. Roa@.| Bonds) Value. | OUtstanding| “CoP” |payable Whom. y| “Dividend. 
Louisville é Nashville —(Oontinued) — 
Lebanon branch extension, Louisville loan...... 110 | 1863 | $1,000 6 A. & O.| N. Y., 50 Exchange pl. ®ct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000); 172 |1881 | 1,000 6 M. & 8.) do do ‘March 1, 1931 
Cecilian Branch, lst mortgage, sinking fund...... 46 | 1877 1,000 7 (\M.& 8.) do do _ Mar. 1, 1907 
Consolidated lst mortgage. ...............--20-00: 392 | 1868 1,000 7 '|A. & O.| do do April, 1898 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 | #200 7 J. & D.| London, Baring Bros. | Jame 1, 1901 
Memphis & Clarksville br.. ‘Ist mort., sterling. ... 83 | 1872 | £200 6g. iF. & A.) do , & ug., 1902 
Bers. om Iv. Hom, & W., GONG ......ccccccoccsccccce 35 | 1879 | 1,000 6g. J. & D. : N. T, 50 Exchange pl. | | Dee. 1, 1919 
Collateral trust, 3d mort., gold, sink. fund......... 1,079 | 1882 | 1,000 6 g. isd | Mar. 1, 1922 
10-40 Adj. M., gold, coup. or re ary an. "94) "783 | 1884 1,000 6 g. iM. & N.) fo ao Nov. 1, 1924 
1st mortgage on aged Orleans & Mobile RR....... 141 | 1880 | 1.000 6g. J. & J. do do Jan. 1, 1930 
' 2d mortgage ican a a A 141 | 1880, 1,000 6 6 UJ. & J.| do do Jan. 1, 1930 
Bonds sec’d by sides of 2d mort.8.&N.Ala.RR..; 189] 1880 1,000 6 (A. & O. London, Baring Bros. April 1, 1910 
\e lst M., gold, on Southeast.& St.L.RR.,coup.or reg. 208 | 1881 | 1,000 6 g. |M. & 8. N. Y., 50 Exchange pl. ‘March 1, 1921 
3 2d mort., gold, on Southeast. & St. Louis RR., ep. 208 | 1881 1,000 3a. M. & 8. do do March 1, 1980 
he Pensacola Div., 1st mort., “RR. ae line 5 45/1880 1,000 6g. M. & 8.) do do Mar. 1’ 1920 
Mobile & Montg. Div., 1st ™., ($2,677,000) .......| 180 | 1881 | 1,000 62. M.& N.) do do May 1, 1931 
Pensacola & Selma Div., 1st M. wt od 12 248, 060), 104 | 1881 | 1,000 6 iM. & 8. do do be ~ 1, 1931 
Pensa. & Atl., m. gold, guar., $1, 000 pledged. 185 1881 1,000 6 iF. & A.) do ado Aug., 1921 
ee, Gs Ge ies Ee EEG oc bcccceunesceoccese 175 . 1867 1,000 7 J. & J.! do do Jan., 1897 
do 2d mort.,coup., for $1,000, 000 175 | 1877 | 100 &e. 7 A. & O.! do do 1907 
L. & N. mort. on L. C.&L., gold, 3,208,000 plagd 175 1881) 1,000 6 g. |M. & N.! do do | Nov. J 1931 
1st mort., gold, on branches, $1 5,000 per i. 86 1887 1,000 5g. |M. & N. do do | RA 1937 
Car trust liens ($1,721 payable each month).. ween 1882 1,000 6 jA. & O. Philadelphia. Oct. 1 , 1886-89 
ire, Bee, Cee. GF El ccsscesceeesncncosoess 7" séae | seme). dene eens sei Louisville, Ky. 88 
Henderson Bridge Co., lst mort., gold............. ---- | 1881 | 1,000 1 g. M. & S. N. Y., 50 Exchange pl. | | | Sept. 1, 1931 
Louisviile New Albany & Ohicago—Stock. sheeesseus 521 .... | _ 100 5,000,000 —s....... ie,  iebeeeee | dk  iedeiogs 
lst mortgage, coup. OTF Teg.............-ee0- ene -ee 288 1880 1,000 3,000,000 6 |J. & J.N.Y., Nat. Bk. Commerce July 1, 1910 
Mort., gold, on Chic. & Ind’ polis Div., coup. or reg 158 1881 / 1,000 2,300,000 | 6g. F. & A. Aug 1, 1911 
2d mortgage, eS SO eee 446 1883 1,000 855,000 | 6¢. F. & A.) do lo Feb. 1, 1888 
Consolidated mortgage gold (for $10,000,000) .... | 520 | 1886 | 1,000 »900,000 | 6g. A. & O. do do Jan. 1, 1916 
| t i j } 











he Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort 
gage ‘ponds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dec., ore In b Fee f 
1881, the stock was increased from $3,260,700 t o $10, 

August, 1881, most of the holders of ian & + ay "Jefferson 
nds and N. Y. & Rockaway bonds agreed to exchange their bonds for 
the consolidated mortgage, bearing 5 per cent. 

No annual r ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
much improved in its operating department under the present manage- 
=. 

For the six months ending March 31, 1887, gross earnings were 
$1,162,688, against $1,096,061 in 1885-6; net, $362,502, | ee 
$319, 336; surplus over fixed charges, $122, 505, against $71,717 

The reports for four years made to the RR. Commissoners gave gTOss 
earnings, &c., as follows. wees surplus in 1885-36 overall payments 
and dividends was $185,2 








leased and controlled, 410 miles; total operated June 30, 1886, 2,023 
miles. Also owns the Richmond Branch (leased to Kentucky Pp ee my 
34 miles, and the Cecilian —y~ By (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a ony 4 of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro ‘& Nashville, 84 
miles; the Pensacola & Atlantic, 161 miles : the Nashville & Florence 
RR., 56 miles ; Birmingham Mineral Rai? road, 11 miles, and Henderson 
Bridge and connecting track, 10 miles—total, 902 miles; also, as joint 
lessees with the Centrai of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis ranch, completed in 1860, was operated in con- 
nection with the Memphis & ‘Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
ownership of a majority of the stock, except those under leases, ag 

ve described. The liabilities for interest are treated mostly as 
belonging dir directly to the Louisville & Nashville Company. The South- 





| ‘siahen. 1883-84. 1884-85. 1885-86- Louis RR., which was reorganized after foreclosure of the 
Miles operated. ..... S06seeee 354 354 354 342 7 some 2 Southeastern, _ ~~ —s gy to the Pc geype any 
| - a ashville for years, and the L. ssues its bonds as above 
| Earnings and Expenses A $ $ $ secured on the road, about 210 miles long in Indiana and Mlinois. 
Passenger earnings......... 1,695,177 1,759,597 1,807,346 1,878,447 | q, lso $999,500 of S. E. & St. L k. The fi 
| Fr ight earnings 714.743 7201630 727,623 | '798°x17 | {Here 18 also 7 a oe Ce aw SS 
te ese ae — - ont’ i 69 276005 291069 317.508 & N.ends June 30. Annual election is held early in October. 
| “— , . , : omen Jae ee at ee cheno of ae oo yess (J ame 3% 1880 the 
Gross earnings......... 2,685,089 2,756,232 2,826,478 2,994,772 capital stock was and in ov 0, the stoc ividend of 
4 259 : 2325 | 100 per cent was made, raising the amount to $18,133,513. In October 
Ex] enses and taxes....... 1,683,814 1,859,505 1,795,252 1,872,325 1882, the company listed at t & Stock Exchanse #3, ‘680,000 stock an 
‘ = . ry. 1 122.44 y the city o uisville, raising the stock outstanding to $21, 213,513 
re Net meinen i dniiediinaaities a en oo “a " ripen and $3,786,487 more was then listed, raising the amount to $25,000,- 
oe BIS «2222 -eeee eee 209059 19 0° 876 2 07'922 3127335 000. In Oct., 1884, the remaining $5, 000 unissued was offered to 
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There are also real estate mortgage, $238,000, 5s and 7s; time loans, 
$200,000, at 6 per cent. (V. 43, p. 191, 745; V. 44, p. 212, 586.) 


Long Island op & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This isa reor- 

anization of the Flushing & oo Side road, foreclosed December 11, 

880. The stock is $500,000; r, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 _ gl a were about $213,000, of which 40 per cent to 
this company was $85,035; in 1884-5, rental $116,537; in 1885 6, 
rental, $102, 495. * Alfred Sully, President, New York City. (V. 45, p. 53.) 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 

es. Leased to Cent. Pac., and in 1884 the net earnings paid as rental 

and other income was $33,374; interest, &c., $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres., San Francisco. 


Louisiana Western.— (See Map of So. Pac ) - Owns from Lafayette, 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total, 
112 miles. Leased and operated by the South. Pac. Co., being part of the 
[i line between New Orleansand Houston. For three months from 
Jan. 1 to May 31, gross earnings were $316,158 in 1887, against 
$251, 755 in 1886; net, $137,552, against $122,685. In 1886 gross 
earnings were 3644, 689 ; net, #329, 217. Surplus over interest and all 
soorpes. $163,559. Gross earnings for year 1885 were $627,317; net, 
$343,445. Stock is $3,360,000. (V. 43, p. 133, 163; V. 44, p. 344, 369, 


~outevage Evansville & St. Louis,—Line of road, New Alban ny, 
Ind., to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 73 
mules; total, 255 — ; opened Oct., 1882. The road was formerly ‘the 
Louisville New Albany Louis, foreclosed in 1878. In Oct.. i881. 
a consolidation was made with the Evansv. Rockport & Eastern, and the 
of E. R. & E. 1st mortgage bonds stand as a prior lien on that 

ivision. The foreclosure sale was made June 9, 186. The plan of re- 
organization was in V. 41, p. 720, by which lst mortgage bondholders 
took new second mortgage bonds and a first mortgage of $2,000,000 
was issued as a prior lien. Toe stock is $1,500,000 pref. 5 per cent, non- 
cumulative, and $3,500,000 common; the par of all shares is $100. In 
1883-4 gross earnings were #668, 898: net, 695,305. In 1884-85 gross 
earnings, $716,119; net, $142,224. (¥. 43, p. 125, 274, 302, 431, 452.) 


Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
ine—Louisville to Nashville, 185 miles; ; a unction to Bards- 
town, Ky., 17; Junction to Livingston, 10; Livingston to Jel- 
ico, Ky., 61 ; Montgomery to Mobile, 179; New eh. to Mobile, 141; 
branch to Pontchartrain. 5; Paris, Tenn. to Memphis, 259; East St. 
Louis, [l., to Evansville, Ind., 161; Junce., Ill., to Shawneetown, IL, 41, 
Belleville, f1l., to O'Fallon, lil., 6; Pensacola, Fla.,to Pensacola Junction; 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
109; Junction to Lexington. 67: Louisville H. Cr. & W’port. (n. g.), 11; 
Belma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola ‘extension, 26; total owned, 1, 612 miles ; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6: 
Junction to She Ibyville, 19; Louisville Transfe r,4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 31; Elkton to Guthrie, 11; totaia 





000, 
a syndicate at 221g with the $5,000,000 bonds at 55, raising the stock to 
the full limit of $30,000,000. (See V. 39, p. 409.) 

All the dividends paid since Ag were as follows : In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 io r cent; in 1877, 149 per cent; 
in 1878, 3 per cent; in 1879, 4; in 18 0, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: R. pk 
50@79; in 1874, 53@59; in —o. 36142040; in 1876, none; in 1877, 

: 35 @89 19; in 1880, Tia174 in 1881, 
79 @11019; in 1882, 46192100 34; in —e 405,258 ly; in 1884, 22 19@51%; 
in 1885, ‘ 22@51%; in 1886, 3353@69; in 1887 aan saat 22, 57 @70%4. 

The general mortgage of 1880 is for $20,000,000, of ‘which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisv. & Nashy. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior hens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantie 
is a separate company and the bonds are not a direct liability of the 

N. Co., but principal and interest are guaranteed by L. & N. A 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 
1,000,000 land grant bonds pledged for advances a the P. & A. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually begun in February, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mortgage. The 
securities pledged were stated in detail in V. 41. p. 445, the et value of 
bonds being $9,633,000 and stocks $18,529,700 ; total, "$2 8,16 

The 10-10 Adjustment mortgage bonds were issued in 1884, ‘and 
cover 783 miles of main line and branches, subject to the prior ie 
and are a second lien on the trust securities pledged under the 
deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge be ee by a separate company, with a stock of $1,000,000, of 
whic & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross Soe ab $200,000 per year by the several roads using it. 

The mortgage bonds of 1857 on branches are issued at $15,000 per 
mile. U.8. Trust Co. 1s trustee of the mortgage, and the lien covers the 
Cumberland Valley Branch, the Ind. Ala, & Texas RR. aud a number of 
others. (V. 44, p. 751 

OPERATIONS, FINANCES, &c.—The Louisville & Nashville system hav- 
ing been developed i in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fuliy developed. 

For eleven months from July 1 gross earnings were $13,823,214 in 
1886-7, agst $12,053.975 in 1885-6; net, $5,493,<85, agst $4,540, 676. 

The annual report for 1885-86 was in the CHRONICLE, V. 43, p. 486. 
The cemparative statistics were as follows for the roads operate as the 
Louisville & Nashville rosy proper 

1882-83. 1883-81. 18¥#4-85. 1885-86. 
Total gressearns.... $13. 234, 915 $14,351 093 $13, —_ 347 $13,177, se 
Oper’g ex. (exc!.tax.) 8,099, 595.8 ,823,782 8.182.255 8, 213.20 


Net earnings......- .. 5,135,320 5,527,311 5,754,092 4,963,720 
58°71 g 62°33 


Per ct. of ex. to earn. 61°20 61°48 





* Includes rent, rent of cars and engines, &c. 
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_ Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Fables, 
ee: ~ DESCRIPTION. | : y Bonds—Prinei- 
| atties | Date | size, or Rae, INTEREST OR DIVIDENDS. _[PoMich ‘Dus. 
For explanation of column headings, &c., see es: of of Par (outstanding |P2te per| When |Where Payable, and by] Slocks—Last 
on first page of tables. Road.) Bonds! Value. anding | Cent. {|Payable! Whom. Dividend. 
i Louisville New Orleans ¢ Teras—Stock ............-. 5 =e $100 | $1,550,000 ais: ee er es Se 
i let mortgage, COUP. Or r@g........ ----+---- ------- 455 | 1884) 1,000! 10,000,000 4 M. & 8. New York, Office. Sept. 1, 1934 
} 2d mort. income bonds, cum. (payable at 105). ..; __.. | 1885 1,900 7,899,900 5 M. & 8. do do Sept. 1, 1934 
Land grant income bonds (not cumulative)....... 455 | 1884! 1,000 1,000,000 6 M. & S. do do Sept. 1, 1984 
Tapteens Valley—BtO0k........ 20. cccccccccccccccsccecs oe Sere 20 600,000 2% | Q.—J. | New York, Treasurer. | Jan. 2, 1887 
Mahoning Coal—Common stock................----- r 3 aoa 50 1,373,000 Eine! a Veer 4 ee a hee 
Preferred stock, guar. by L. 8. & M.8............. ' {ao 50 372,610 2% J. & J.) N.Y. Union Tr. Co. | Jan. 1, 1887 
1st mort., coup., pr. & int, guar., by L.S. & M. So 43 | 1834); 1,000 1,500,000 5 J. & J. do do July 1, 1934 
Maine Central—Stock s santtih-osenuneasaebisnent eedes . {ooo 100 3,603,300 3 OY i ne eee Feb. 15, 1887 
ist mortgage, consolidated..........._.--.....--.. 304 | 1872 |100 &c.| 4,176,4 5&7 A. & O.'Boston, 2d Nat. Bank.) April 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... 41 | 1883 inane 94,00 5 J. & D.'Bost., Am.Loan& Tr.Co.| June 1, 1923 
Sinking fund 10-20 gold bonds.................... esee | AOUO 1,000 599,000 6 g. |F. & A.|Boston, 2d Nat. Bank.| Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... ......... 55 |1860-1 100 &c.| 1,100,000 6 M’nthly do do 1890 to 1891 
Extension i Mh donenenhetecorcetessc 18 | 1870 | 500 &e. 496,500 6g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ...... 2.2.2.2... 109 | 1868 | 100 &e, 756,800 7 J. & J. do do July, 1898 
European & North American ( — ee 56 | 1869 | 500 &e.| 1,000,000 6 J. & J. Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 6 J. & J. Boston, 2d Nat. Bank; July, 1891 
soma Railroad, Bath City loan........... 30 | 1866 | 100 &e. 425,000 6 Q.—J. | do do July, 1891 
Portland & Kennebec, consolidated mortgage. ... 71 | 1865 | 100 &e.| 1,166,700 6 A. & O.| do do April 1, 1895 
Manchester @ Lawrence—Stwek..................--.. . | ae 100 1,000,000 5 M. & N. Manchester and Boston.|; May 2, 1887 
Mannatian ( Elev.)—Consol. stock. ...........--2.---| 32) .... 100 | 24,395,700 ly | Q.—J. |N. Y., Mercantile Tr.Co| July 1, 1887 
a Elevated. lst mortgage............. 18 | 1878 | 1,000 | 10,818,000 6 J. & J. “do do July. 1908 
2d M. (guar. by Manhat’n). 18 | 1879 | 1.000 4.000,000 6 M. & N.| do do Nov. 1, 1899 
|  & A marae’, lst M.(payable at 105 after 1896) 14 | 1876, 1,000 8,500,000 7 J. & J. do do Jan. 1, 1906 
do Debentures. coup.........-....... 14 | 1886 1.000 1,009,000 5 M. & 8. do do Mar. 1, 1916 
Marietia Columbus & N.—1st M.,gold,(Mar. Mineral) 42 _ 1885 | 100ce. 650,000 6¢. |M. & N 'N.Y., Farmers’L.&T.Co| May 1, 1915 
i Marietta d North Georgia—1st M., gold, $7,000 p.m.; 120 | 1881 1.000 840,000 6g. |J. & J.iN.Y. ’Boody MeLel.&Co.| July 1, 1911 
i 2d mort. ($6,090 per mile)... .......cccccccccccccccs 120 | 1881 1,000 60,000 6g. \|J. & J. do July 1, 1911 
+ Ee nner nan nnd cnghinsekelnemenss .... | 1887 pte (2) » 6 ig ee eer ee ee 937 
i] Marquetie H. é U.—Common stock .................. 16u } 2... 100 2,378,670 4 ee ee In 1883 
Pref. stock (6 per cent div. guar. by D.8.8. & A. Di 6 t sowe 100 3,278,456 3 OS * ee ee Aug., 1887 
| 1st mort., M.&O., coun. (int. guar.by D8 S.A.) 50 | 1872 | 100 &e.| 1,427,500 x J. & D.|Boston, N. Eng. Tr. Co.) June 1, 1892 
_H. &O. mortgage (int. guar. by D.S.S.«@A.).! 90! 1878 1.000 576,200 6 M. & S.! do do Mar. 1. 1908 
INCOME ACCOUNT. 1884. _ g ee 
} 2-83. -84. _Q5 Qs. ET a See a .. $369,300 $369,300 {61,53 
Receipis— — - a “ 1506-65. —s ae Rentals, insurance andtaxes. 213,823 217,951 223,869 
| Net earnings ........ 5,135,320 5,527,311 5,754,092 4,963,723 | Interest oa car trust bonds.. 50,000 50,000 50,000 
Income from invest’s 134,771 272,833 198,591 207,807 “ qrotal charges... Pee bay 229 geer3 se herd: 
or fed ~<¢ 2Oe ‘ Sn hoe -cecesesadedbonesce o% , x ' , 3: , 
Total income. ---.-.. 5,270,091 5,800,144 5,952,683 5,171,530 | Percentage of operating ex. 87°26 79:27 66°62 
; ee 839. 409 309,450 379,845 370,874| , William. Dowd, President, N.Y. (V.44, p. 59,90, 342, 401, 553, 584, 
a BR ccnunditenses 7,000 67,000 58,333 15,0 9| 621, 713.) 
¢ Interest on debt..... 4,053. 224 4,207,223 4,026,543 4,085,706 Louisville New Orleans & Texas—(See map)—Line of road 
\ Divia’son L. & N.,N. Memphis, Tenn., to New Orleans, La., 456 miles; Leland to en 
' &D.andM.&M.. 110,053 113,090 116,242 117,095 | Miss., 22 miles ; Washington Co. branch, 34 miles—total owned. 512 
Georaia Po 11,000 49,299 44,815 miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
Miscellaneous ....... 6,182 8,377 7,542 10,297 | 534 miles. This road was built in the interest of the Huntington system 
of roads, and forms the connecting link in that system across the 
Total disbursements. *4,575,868 14,716,145 [4,637,806  ||4,643,727 | Continent from Norfolk to San oe _ ~~ ba - aol — 
c mortgage on 750,000 acres of land in the Yazoo Delta e mo 
: "Uicaaeiee : “ef d aa p 7 RK 116,337 1,356,890 692,495 gage Tong are issued at $30,000 per mile on the main line and $20,000 
o be refunded, included in surplus. per mile on the branch lines. The second mortgage bonds are ‘‘in- 
t $32.33 to be refunded, included in surplus. vomes,” receiving tnterest only when earned, but unpaid interest is 
i Sie) O12 to ber cen _— ‘uded in a cumulative ; afver Sept., 1888, these bonds may be paid off at 105. Mr. 
7 , were 808,972, against 629, in net, aga nst 
a te SS Se ey Seen eee SO $116,593. Gross caraings for year 1836, $1,803,783; net, $551,222. 
‘tiie 882-83. 1883-84. 1884-85. 1885-86. | Gross in 1885, $1,390,717 ; net, $360,711. (V. 44, p. 60, 185, 308, 434.) 


$ 
Road,equipment, &c. 67,385,426 67,776,064 67,930,874 68,433.991| | UyKems Valley.—Owns from Millersburg, Pa., to Williamstown, 





Tim Pa., 20 miles; branch, 1 i total operated, 21 miles. It is & 
a — agog73 16.968 sas yet oe coal road leased and operated b ‘the Northern Central Railroad since 
Bonds owned....... 1,940,623 4,050,673 4.249.861 4 435,098 July, 1880, and previously by the Summit Branch RR. The lease is for 
Btks&bds. heldin tr’t 9,527,878 9,527,878 9,527,878 9,527,878 | 999 years from March 1, 1866, and the rental is $62,500 per annum. 


8 
Bills & ace’ts. receiv. 2,011,330 1,922,803 1,771,487 1,935,654 Mahoning Coal Railroad.—Andover to Ly see O., 38 
Materials, fuel, &c.. 833,112 762,273 726,624 926,262 | miles, and branches for ore and coal, 5 miles; total, 43 m. On July 1, 
Cash on hand........ 242,929 297,316 404,714 303,976 | 1884, the road was leased in perpetuity to the Lake Shore & M.S 
Bo. & No. Ala. RR... 1,454,904 1,565,968 1,733,805 2,071,723) L.S. & M. So. guarautees the principal and interest of the lst mortgage 
Nash. & Dec. RR.... 573,044 599, a 603,250 618,148 | bonds, and guarantees 5 per cent per annum on the pref. stock. 
9 


























: Other roads. ... ..... 921,690 = 1,172,928 = 1,567.793 635,978 | aime Central.—Mileage as follows: Main line, Portland to Ban- 
? C. C. oy ete ACCT. wanes = 1,005,92: "850,809 850,808 gor. Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
i} Sinking fund..... ... 50,000 50, 50,000 si... .. °° kowhegan, 90°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
| Profit and 1088....... © ---eseee ween eee 2,479,344 2,068,656 | Junction to Lewiston, 4-7 miles; total owned, 303-2 miles. 
— ---—— 9 pin no _ moten, to teeny =~ ‘I miles : Newport J mene rs o——~ 
f 1907 14 miles; Brewer Junction to Buckspo miles; Bangor to Vance- 
Liabilities : ———- — Sa ane a . 14° ey ; pumengess, ptaonne to, Mt. Desert Ferry, 41°7 miles ; 
. total lease mils. otal operatec miles 
ate op aa ie eee eae Hoarty oe ey mer a ace oe This was a consolidation in 1862 of the Androscoggin & Kennebes 
Louisville bonds.... 850.000 850,000 850000 201.000) Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
Debentures...... pea 567,400 529, 800 : . land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
Bills payable........ 526.558 3.599.266 189.279 41.229 | roads were also consolidated with the Maine Central. 
DE ceedece cocee 445,359 "475,759 499,435 501,528 There are also $58,000 5 per cent debenture bonds due 1894 and 
Miscellaneous ...... 36.094 34933 $4,774 34.327 | $20,000 Shore Line 6 per cents due 1923. The annual report was pub- 
June pay-rolis, &¢.. 1,130,936 1,236,152 1,060,168 1,571,937 | lished in V. 43, p. 773, for i easing year ending Sept. 30. 
Profit and loss....... ee). eee. eecccmes™” § —‘«dercees CAL RESULTS. 
— 1882 83. 1883-84. 1884-85. 1885-86. 


Total Mabilities.. 94,222,561 96,324,187 94,591,970 93,705,275 | Total gross earnings $2,835,494 $2,816,373 $2,839,779 $3,001 076 
* The bonds deposited in the $10,000,000 trust have been deducted here Expensesand taxes. 1,839, 7 = =1,780,710 1, 730,902 — 1,820,740 
t Includes $5,000,000 L. & N. stock unissued. "ei 

















¢ An open account, the company claiming that Mr. Baldwin is indebted Net earnings..... $995,787 $1,065,663 $1,108,877 $1,180,336 
to it in this sum INCOME ACCOUNT 
, —(V. 44, p. 59, 185, 308, 434, 458, 586, 713, 751; V. 45, p. 26.) Receipts— 1882-83 1883-84. 1884-85. 1885-86. 
Louisville New Albany & Chicago —(Sce map)—Operates from een gga bet tt nama ret #1100 a8 enaet 77° 
1 Albany, ae i rommaged ereees bes , * er coe City ay Tee DERE SORTIITS....--. . : - : 
es; Howland Junction to Hammond, In miles ; n -c«- $1,024,90 1,076,084 $1,116,705 $1,187,736 
| to Ouits Clty, 43 miles; Orleans. lad.. to French fick Gpr.. 17%| prettlincome---- § hanes aa Sen 
miles; total owned, 509 miles ; leased—Hammond to Chicago, 20 miles; | Rentals A cciacctinn $182,958 $189,000 $189 $129,000 
d Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, | Interest on bonds... 644.146 661,395 701 167 707,130 
f 5 miles; total leased, 29 miles; total operated, 617 miles. A lease for| pividends........... 197,522 215,532 215,541 215, 578 
999 years with Chicago & Western Indiana at $127,000 per year gives pam 
entrance to Chicago. Total disburse’s $1,024,626 $1,065,927 $1,106,308 $1,111,708 


The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and ee es any bonded debt. Balance ». 102, 217 334, 458 B18, a734 157 $10,397 $76,028 
In Aug., 1881 consolidated with Chicago & Ind. Air Line, and stock | —(V: 43, p. 102 , 
increased to $5,000,000, giving 15 per cent increase to stockholders of Manchester & Lawrence.—Owns from Manchester, N. H., te 
record Aug. 31. Methuen (State Line), 22.4 miles; leased, Methuen Branch of the 

The sonactaated bonds of 1886 were made for the authorized amount | Boston & Maine Railroad, 3% miles ; total operated, 26 miles. Road in 
of $10,000,000, of which $5,300,000 was reserved for the prior first | operation since 1849. Methuen branch is leased at a rental of $11,000 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of | per annum. Company lays claim toa two-fifths interest iu the Man- 
1883 and general mortgage bonds of 1884 outstanding, and the balance | chester & North Weare RR., which is operated by Concord RR. 
$1,700,000 used for building new road, for improvements, &c. In June, In June, 1887, the M. &. L. voted to lease its road for 50 years to 





1887, all the car trust certificates were to be paid off. Boston & Maine at a rental paying 10 per cent dividends. The fiscal 
For one month e nding Janu. 31 gross earnings were ag 416 in 1887, | yearends March 31. Gross earnings in 1885-86, $177,60<, net, $100,- 

inst $113,820 in 1886; net, $15,555, against $8,627 in 1836. vee In 1884-5, gross, $174.578 ; net, $100, 809. (V. 44, p. 807.) 
i isoal year ends Dec. 31. The annual report for 1886 was in V.44,/ yanhattan Elevated.—Road operated, 32°39 miles. This was a 
1 p. 584. Earnings, expenses and charges have been as follows : corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
1 1884, 1885. 1886. | railroads in New York City. Its capital stock was $13,000,000, and 
Gross @arnings..........-.--- $1,564,436 $1,680,454 $1,919,189 | it was to pay the interest on the bonds of the two elevated roads 
Operating expenses......... 1,365,144 1,332,035 1,278,528 | and certain dividends. The original lease of May 20, 1879, guaranteed 
i — 10 per cent per annum on the stocks, but this lease was amended in 

















} Net earnings........ eseee $199,292 $348,418 $640,6¢1 | October, 1881, by agreements among the three companies, which were 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. | INTEREST OR DIVIDENDS. —_—([ Bonds—Prinet- 
_Miles| Date | Size,or; 4 t pal,When Due. 
For explanation of column headings, &c., see notes! of of Par Outatandi Rate per! When | Where Payable, and by|. Slocks— 
on first page of tables. | Road.| Bonds! Value. anding; Cent. |Payable| Whom. Dividend. 
Louisville New Orleans ¢ Texas—Stock ............-. 534 .... } $100 /| $4,550,000 Gains a Re es Se ae) | ee FS 
let mortgage, Coup. Or T@Z........ -.--+---. ----+0- 455 | 1884 1,000 10,000,000 4 M. & 8.| New York, Office. Sept. 1, 1934 
2d mort. income bonds, cum. (payable at 105). ..-- | 1885! 1,900 ,899, 5 . & S. do do Sept. 1, 1934 
Land grant income bonds (not cum4lative)....... 455 | 1884 1,000 1,000,000 x & 8. do do Sept. 1, 1984 
i 0 EE, nr ebuncdonebeceeson en 21); .... 20 600,000 2144 | Q.—J. | New York, Treasurer. | Jan. 2, 1887 
Mahoning Coal—Common stock.............-..----- Met «ous 50 1,373,000 aie ame icegetcome: . -—- + sdeiandal 
Preferred stock, guar. by L. 8. & i Ticsensdhenaes | on 50 372,610 24 WJ. &J.i N. +f Union Tr. Co. | Jan. 1, 1887 
ist mort., coup., pr. & int, guar., by L.8.&M.80| 43 | 1834 | 1,000] 1,500,000 5 lJ. & J. do July 1, 1934 
Mame Oeniral—Stock.........----.-.c-eeeecccecenees 482 .... 0 3,603,300 3 ta." eaten Feb. 15, 1887 
ist mortgage, consolidated........... .-.....+..--. 304 | 1872 |100 &e.| 4,176,400! 5&7 |A. & O. Boston, 24 Nat. Bank. April 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... 41 | 1883 te 394,000 5 J. & D. |Bost., Am.Loan& Tr.Co.; June 1, 1923 
Sinking fund 10-20 gold bonds.................... ...- | 1885 | 1,000 599,000 6g. iF. & A. ‘Boston, 2d Nat. Bank.;| Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... ......... 55 |1860-1; 100 &c.| 1,100,000 6 M’nthly) do do 1890 to 1891 
Extension DT acecanuccnsscoscasecss 18 | 1870 | 500 &e. 496,500 6 g. |A. & O.! do do Oct., 1 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 &e. 756,800 7 J. & J.| do do July, 1898 
European & North American (Bangor loan)....... 56 | 1869 | 500 &e. ,000,000 6 J. & J.'Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 6 J. & J. Boston, 2d Nat. Bank; July, 1891 
qacmeccogsin Railroad, Bath City loan........... 30 | 1866 | 100 &e. 425,00 6 Q.—J. | do do July, 1891 
Portland & Kennebec, consolidated mortgage....) 71 | 1865 | 100 &e.| 1,166,700 6 (|A. & O.| do do April 1, 1895 
Manchester @d Lawrence—Stock.........-.....22+---- | ee 100 1,000,000 5 M. & N. Manchester and Boston.| May 2, 1887 
Mannatian ( Elev.)—Consol. stock. . ocene conesse at anne 100 | 24,395,700 lg | Q.—J. |N. Y., Merevantile Tr.Co} July 1, 1887 
Metropolitan Elevated. lst mortga age. eeigiiniecantindiiaeeis 18 | 1878 1,000 10. 818, "000 6 3. & d.i do do July. 1908 
do d M. (guar. by Manhat’n). 18 | 1879 1,000 4.000,000 } 6 M.& N .| do do Nov. 1, 18 
N. Y. Elevated, lst M.(payable - 105 after 1896) 14 | 1876}, 1,000 8,500,000 7 J. & J. do do Jan. 1, 1906 
do Debentures. coup................. 14 | 1886, 1.000 1,009,000 5 M. & 8. do do Mar. 1, 1916 
Marietta Columbus & N.—1st M. ‘gold, (Mar. Mineral) 42 | 1885 | 100c. 659,000 6¢. |M. & N |N.Y., Farmers’L.&T.Co| May 1, 1915 
Marietta d North Georgia—\1st M., gold, $7,000 p.m.) 120 | 1881 | 1.000 840,000 6 ¢. \J. & J.|N.Y.,Boody,MeLel.&Co.| July 1, 1911 
24 mort. ($6,090 par mile). ........ 2.0. ccesccccece 120 | 1881 | 1,000 60 ),000 6g. |J. & J. do July 1, 1911 
New Ist mortgage Di tek dihiann wae seahelnmenttinamdiace sock t ee onne (2) >» 6 ae ee ~ 937 
Marquette H. dé V.—Common stock .............-.... 160 Er. p+ 2,378,670 4 a ee In 1883 
Pref. stock (6 per cent diy. guar. by D. 8.8. & A.)| 160 3,278,456 3 eS ee eae Aug., 1887 
1st mort., M.&O., coup. (int. guar.by DS S.&A.)| 50 | 1872 | 100 4 1,427,500 8 {|J. & D.|Boston, N. Eng. Tr. Co.) June 1, 1892 
M. H. &O. mortgage (int. guar. by D. 8S. 8. w A.).. 90 | 1878 | 1.000 576,200 6 M.& 8S. do do ar. 1. 1908 
INCOME ACCOUNT. 1884. 1885. 1886. 
1882-83. 1883-84. -85. tee, CNN a anes sco vcncdegcsens +. $369,300 $369,300 $161,538 
Receipis— i = - 1508-68 — as Rentals, insurance andtaxes. 213,823 217,951 223,869 
Net earnings ........ 5,135,320 5,527,311 5,754,092 4,963,723 | Interest oa car trust bonds.. 50,000 50,000 50,000 
. j Test? ‘ a ee ee 
Income from invest’s 134,771 272,833 198,591 207,807 is otal charges............ 9683.123 ee7 251 $739,407 
on r. . RE ET ree 33, ° 
yoo ae 5,270,091 5,800,144 5,952,683 5,171,530 | percentage of operating ex. 87°26 79°27 66°62 
oie SSI 339,409 309,450 379,845 370,814 | . William. Dowd, President, N.Y. (V.44, p. 59,90, 342, 401, 553, 584, 
ER nédtntisetces 67,000 67,000 58,333 15,000 | 621, 713.) 
Interest on debt..... 4,053,224 4,207,223 4,026,543 4,085,706 Louisville New Orleans & Texas—(See map)—Line of road 
Divia’son L. & N.,N. Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
&D.andM.&M.. 110,053 113,090 116,242 ae 095 | Miss., 22 miles ; Washington Co. branch, 34 miles—total owned. 512 
Georgia RR. I!) cere 11,v00 49,299 4,815 | miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
Miscellaneous ....... 6,182 8,377 7,542 10" '297 | 534 miles. This road was built in the interest of the Huntington system 





Total disbursements. *4,575,868 14,716,145 [4,637,806 {|/4,643,727 
Balance, surplus .... 722,699 1,116,337 1,356,890 692,495 
* $28,400 to be refunded, included in surplus. 
¢ $32.33% to be refunded, included in surplus, 
$42,012 to be refunded, inc!uded 1n surplus. 
$164, 692 to be refunded, included in surplus. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





=-++ 


1882-83. 1883-84. 1884-85. 1885-86. 

Assets— $ $ 
Road,equipment, &c. 67,385,426 67,776,964 67,930,874 68,433.991 
Timber & quar. lands 715,773 688,024 "689,941 593,746 
— owned....... 18,565,852 16,904,853 2,005,590 1,298,347 


onds owned....... 1,940,623 4,050,673 4,249,861 4, 435,098 
Stkedbae. heldin tr’t 9,527,878 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 2,011,330 1,922,803 1,771,487 1,935,654 
Materials, fuel, &c.. 833,112 762,273 726,624 926,262 











Cash on band........ 242,929 297,316 404,714 303,976 
Bo. & No. Ala. RR... 1,454,904 1,565,968 1,733,805 2,071,723 
Nash. & Dec. RR.... 573,044 599,178 603,250 618,148 
Other roads......... 921,690 1,172,928 1, 567.793 635,978 
C.C. Baldwinace’t}. _—_—_........ 1,005,929 ‘850, 809 850,808 
Binking fund..... ... 50,000 50,000 rere 
PE Genatsn. j§ <saseced-- eateseud 2, 479 344 2,068,656 

Total assets..... 94,222,561 96,324,187 94,591,970 93.705,275 

Liabilities— 

EET 30,000, pans 30,000,000 30,000,000 30,000-000 
Bonded debt*........ 57.903,230 57,530,712 61,958,314 61,355,254 
Louisville bonds.... 850,000 850,000 850,000 201,000 
Debentures.......... 567,400 | ‘<add 
Bills payable........ 526,558 3,599,266 189,279 41,229 
DEED. coccces cose 445,359 475,759 499,435 501,528 
Miscellaneous ...... 36,094 34.933 3 4,77 4 34,327 
June pay-rolls, &c.. 1,130,936 1,236,152 1,060,168 1,571,937 
Profit and loss....... Sees TOR Tee ©) ncvctces | cccccees 








Total liabilities... 94,222,561 96,324,187 94,591,970 93,705,275 


* The bonds Sy oryeey in the $10,000,000 trust have been deducted here 
t Includes $5,000,000 L. & N. stock unissued. 
t An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum 
—(V. 44, p. 59, 185, 308, 434, 458, 586, 713, 751; V. 45, p. 26.) 


Louisville New Albany & Chicago —(Sce map)—Operates from 
New Albany, Ind (opposite Louisville, Ky.), to Michigan City, Ind., 289 
miles; Howland Junction to Hammond, ‘Tna., 160 miles; Bedford , Ind., 
to Switz City, 43 miles; Orleans. Iad.. to French lick Spr. he 1719 
miles; total owned, 509 miles; leased—Hammond to Chicago, 20 miles; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
5 miles; total leased, 29 miles; total operated, 617 miles. A lease for 
999 years with Chicago & Western Indiana at $127,000 per year gives 
entrance to Chicago. 

The Louisville Sew Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881 consolidated with Chicago & Ind. Air Line, and stock 
increased to 85, 000,000, giving 15 per cent increase to stockholders of 


record Aug 
The Ft « bonds of oy were made for the authorized amount 
of $10,000,000, of which $5,300,000 was reserved for the prior first 


mortgages, $3,000,000 used to ‘exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding, and the balance 
$1,700,000 used for building new road, for improvements, &c. In June, 
1887, all the car trust certificates were to be paid off. 

For one month ending Janu. 31 gross earnings were a oo in 1887, 
oe $113,820 in 1886; net, $15,555, against $8,627 in 1 

socal vear ends Dec. 31. The annual report for 1886 was in V. 44, 
p. 584. Earnings, expenses and charges have been as follows: 














1884, 1885. 1886. 
Gross @arnings..........-...- $1,564,436 $1,680,454 $1,919,189 
Operating expenses......... 1,305,144 1,332,035 1,273,528 
Net earnings............. $199,292 $348,418 $640,6¢1 


of roads, and forms the connecting link in that system across the 
Continent from Norfolk to San Francisco. The income bonds are a first 
mortgage on 750,000 acres of land in the Yazoo Delta. The first mort- 
gage bonds are issued at $30,000 per mile on the main line and $20,000 
per mile on the branch lines. The second mortgage bonds are ‘‘in- 
vomes,” receiving tnterest only when earned, but unpaid interest is 
cumulative; afcer Sept., 1888, these bonds may be paid off at 105. Mr. 

R. . Wilson, Pres., N. Y. Gross ae from Jan. 1 to May 31, 1887, 
were $808,972, against $629,798 in 1885-6; ae, $219,819, against 
$116,593. Gross earaings for year 1836, $1, 803,785 ; net, $551, 222. 

Gross in 1885, $1,390,717; net, $360,711. (V. 44, p. 60, 185, 308, 434.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Coal Railroad.—Andover to Youngstown, O., 38 
miles, aud branches for ore and coal, 5 miles; total,43 m. On July 1, 
ae the road was leased in perpetuity to the Lake Shore & M.8 

L. 8. & M. So. guarautees the principal and interest of the 1st mortgage 
bonds, and guarantees 5 per cent per annum on the pref. stock. 


Maine Central.—Mileage as follows: Main tine, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, 90°7 miles; Bath to Farmington, 71°2 miles; Crowle "s 
Junction to Lewiston, 4°7 miles; total owned, 303° 2 miles 
Burnham Junction to ‘Belfast, 33'1 miles ; Newport J anction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 1141 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles; 
total leased, 221 niles. Total operated, 527°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebes 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

There are also $58,000 5 per cent debenture bonds due 1894 and 
$20,000 Shore Line 6 per cents due 1923. The annual report was pub- 
lished in V. 43, p. 773, for the fiscal year ending Sept. 30. 

FISCAL RESULTS. 
1882-83. 1883-84. 1884-85. 1885-86. 
Total gross earnings $2,835,494 $2,816, 373 $2, 839,779 $3,001,076 





Expenses and taxes. 1, ~1,839, 707 1,750,710 1,73 30, 902 1,820,740 

Net earnings..... ~ $995,787 $1,065,663 $1,108,877 $1,180,336 
INCOME ACCOUNT 

Receipts— 1882-83 1883-84. 1884-85. 1885-86. 

Net earnings........ “— 787 $1,065,663 $1,108,877 $1,180,336 

Other receivts....... 29,121 10,421 7,828 7,400 





Total income.... $1,024,908 $1,076,084 $1,116,705 $1,187,736 
Disbursements— 








Rentals paid ........ $182,958 $189,000 $189,000 $189,000 
Interest on bonds... 644.146 661,395 701,767 707,130 
Dividends........... 197,522 215,532 215,541 215, 578 

Total disburse’s $1,024,626 $1,065,927 $1,106,308 $1,111,708 
ee $282 $10,157 $10,397 $76,028 


—(V. 43, p. 102, 217, 334, 458, 618, 773.) 


Manchester & Lawrence,—Owns from Manchester, N. H., te 
Methuen (State Line), 2214 miles; leased, Methuen Branch of ‘the 
Boston & Maine Railroad, 3% miles ; total operated, 26 miles. Road in 
operation since 1849. Methuen branch is leased at a rental of $11,000 
per annum. Company lays claim toa two-fifths interest in the Man- 
chester & North Weare RR., which is operated by Concord RR. 

In June, 1887, the M. & L. votedto lease its road for 50 years to 
Boston & Maine at a rental paying 10 per cent dividends. he fiscal 
year ends March 31. Gross earnings in 1885-S8u, ‘$.77,60<c, net, $100,- 
vee In 1884-5, gross, $174,578 ; net, $100,809. (V. 44, p. 807.) 

Manhattan Elevated.—Road operated, 32°39 miles. This was @ 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1831, by agreements among the three companies, which were 
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1883-4. 1884-5. 1885-6. 

Gress carmings.......cccccoccces $6,726,359 $7,000,567 $7,426,216 
Operating expenses........ .... 3,884,949 3,967,983 4,234,601 
Net earnings......... -.--.$2,841,41G $3,032,584 $3,191,615 
‘Interest on bonds, and rentals.. 1,381,713 1,459,043 1,531,984 
NS as ceiacdiaied $1,459,697 $1,573,541 $1,659,631 
‘Daduct dividends...............- 1,170,000 1,560,000 1,560,000 
Ee $289,697 $13,541 #99,631 
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JUDY,’ 1887. | RAILROAD 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princk- 
lee DESCRIPTION. Miles| Date |Size, il aa INTEREST OR DIVIDENDS. pal, When dua. 
For explanation of column headings, &c., see notes} of of Par Outstendin Rate po When |Where — and by| Slocks—Last 
on first page of tables. Road.| Bonds; Value. 8| Cent. {Payable hom. Dividend. 
MarquetieH.d& 0.—( Cont’d)—Bonds for ext.,&c.,guar; .._. | 1883 | $1,000 6 J. & D.|Boston, N. Eng. Tr. Co.) Junel, 1923 
M. H. & O. lst mortg. on Mar. & West., guar...... .... | 1885 | 1,000 6 . & O. do do April 1, 1925 
Memphis @ Oharleston—Stock..................--.--- c J 25 ome a ee ea, pee 
lst & 2d. mort. extension Yonds, Ala. & Miss. Div.| 181 | 1854 odne 7 J. & J.\N.Y.,W.H.Brown&Bros.| Jan. 1, 1915 
I I andl a nae eewkeandnneete «san 1 ee aes 8 7 J. & d. Oo do 19 
Consol., gold ($1,400,000 lst m. on 93m.in Tenn.)} 292 | 1877) 1,000 / 7T2.\J. & J. do do Jan. 1, 1915 
CE a eee er saat .| 292) 1884) 1,000 62.5. & J. do do Jan. 1, 1924 
Memphis ¢& Litile Rk.—1st preference mortgage....| 133 | 1877 |1,000&c¢ 8 UE 8 cement May, 1883-84 
General mort., land grant, (s. f. $10,000).......... 133 | 1877 | 250 &c 8 J. & J. chien. dilate ie 
Mexican Cenirai (Mexico.)—1st mort., reg., gold ...|/1,340 | 1881 | 1,000 4g. J. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cumulative, reg......... coat) game 1 3 | J © | 1 do July 1, 1911 
Coupon notes for interest funded.... ............. ---- | 1884 |100, & 10 iJ. J. do J 1, 1889 
Debentures (secured 4 collateral) (V. 39. p. 733)! .... | 1885 ’ 6 g. J. & D. New York » yD 
Mexican National—1st M., new, gold ($9,000 p.m).| .... | 1887 ,000 6g. J. & D. New York. Dec. 1, 1927 
Pr eer |... i asewindeedes oceans ..-- | 1887 | 1,000 at cain cmbediaaa 9.2: <a: eee “oe 
we Ment... Gold,-coties 4B” ...c.cccccescccccccccces coce | SGT | Js OQ] <cce §  -  cenceseece ~~ eens eo 
3d mort. debentures (income) -.. ........ ....---. coce | ccce j1,000K0) i a eee eee eee re ee 
Texas-Mexican, Corpus Ch.8S.D.& R.G.. lst M.,gd.| 16) | 1880 | 1,000 oO! ae oS 2 ee ee July 1, 19028 
0 lst mortgage, gold ($15,000 p. m.); 165 | 1881 | 1,000 OE ide @ Bel... .egncanvens July 1, 1922 
Biichegan Oeniral—Btock. ........200 ccccce cccccccess FF ie 160 2 F. & A., Grand Central Depot. | Aug. 15, 1887 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872 | 1,000 7&5 M.&N.\N. Y., Union Trust Co.) May 1,1 
M. C. Michigan Air Line mortgage......- -se...-.| 103 | 1870 | 1,000 8 J. & J. do do Jan. 1,1890 
Michigan Air Line lst mort., assumed by M.C.... 10 | 1870 | 1.000 8 iM. & N. do do Nov., 1890 
M. C. bonds, mort. on Grand River Valley RR. .. 84 |’79-86) 1,000 6 IM. & 8. do do t.,1 
Kal. & So. Hav., Ist and 2d morts., guar......... 39 | ’69-70; 1,000 o \M. & N. do do Nov. 1, ’89-90 
Grand River Valley, stock, guar.. ................ | 100 24 J. & J | do do Jan., 1887 
Detroit & Bay City 1st en’d. and bridge.... ...... 145 |1872-3/} .... 8 \M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad....... 145 | 1881 | 1,000 5 'M. & S. do do Mar. 1, 193% 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 | 1.000 8 ‘M. & 8. do do Sept. 1, 1891 
Jackson Lansing & Saginaw consol. mort......... 298 | 1880, 1,000 6 i'M. & 8. do do Sept. 1, 1891 
Michigan & Ohio—1st mortgage, gold............... 154 | 1883 | 1,000 6 gz. M. & N. None ever paid. Nov. 1, 1 
Middletown Unionville & Water Gap—1st mortg. ext. 13 | 1866 oene 150,000 5 g. M. & N.'N. Y., N. Y. Susq. & W. 1911 
do do 2d mort. guar.... ....-.- conn * De dian 250,000 5 J. & D. do do 1896 



























































s6upplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other Hay mpm and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
#tockholders, and, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which all liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
pany to the holders of stecks in the other companies, viz: For Manhat- 
tan, 85 per centin new stock; for New York, 120 per cent; for Metro- 
politan, 110 per cent. 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. The 
Court of Appeals’ decision was against the Company in the Lahr and 
Wagner sui's re'erred to in V. 44, p. 173. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. for new equipment, new construc- 
tion, tax arrearages, &c. 

The stockholders of the Manhattan Eievated RR. had the privilege 
July, 1886, of taking $600,000 stock and $600,000 bonds of the Subur- 
ban Railroad Co. on certain terms. See V. 43, p. 49. 

For the six months ory Mar. 31 gross earnings were $3,970.343 in 
1886-7, against $3,578,295 in 1885-6; net, $1,674,038, against $1,720,- 
719; surplus over interest, rentals and taxes,$693,849, against $826,388. 

The reports for year ending Sept. 30 have shown the following income: 























The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 

Passengers. Earnings. | Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,425 | 1882-83.. 92,124,943 $6,386,506 
1879-80.. 60,831,757 4,612,976 | 1883-84.. 96,702,620 6,726,359 
1880-81 .. 75,585,778 5,311,076 | 1884-85 103,354,729 7,000,566 
1881-82.. 86,361,029 5,973,633 | 1885-86 115,109,591 7,426,216 
—(V.43, p. 49, 459; V. 44, p. 173, 244, 621, 654.) 

Marietta Columbus & Northero,—Road from Marietta, O., to 
Joy, 38 m.; Branch to Stuart, 4 m., to be built. Formerly the Marietta 
Mineral road, and name changed (no foreclosure). In 1887, gross earn- 
ings for six months from Jan. 1 were $22,479; net, $11,708. W. P. 
Cutler, Marietta, O., President. 

Marietta & North Georgia.—This narrow-gauge road, completed in 
the fall of 1886, extends from Marietta, Ga., to Murphy, N. C., 120 
miles. The first mort. bonds are at $7,000 per mile and the second 
at $6,000 ; stock is $1,560,000. In 1887 new bonds issued to take up old 
mortgages and extend the road. R.M. Pulsifer, President, Boston. 
—(V.43, p. 547, 678, 607.) 

Marquette Houghton & Ontonagon,—(See Map Duluth South 
Shore & A.)—Owns trom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists largely of transportation of iron ore. 

In Oct., 1886, a controlling interest was purchased by a syndicate in 
the interest of the Duluth South Shore & Atlantic RR., with which 
company a close contract was made under date of April 15, 1887, by 
which the D. 8. S. & A. operates this road and agrees to pay the interest 
on bonds and six per cent yearly on the pref. scock as it stands above. 
The report for 1886-7 showed the following: 





1883-4. 1884-5. 1885-6. 1886-7. 
TE... 4. cadsoceasee .. $393,949 $330,291 $380,082 $427,995 
Disbursements— 
Interest on debt .......ccc---- $180,108 $213,302 $297,802 $305,552 
IN is ennai es sandman 180,672 56,460 67,752 56,467 
Total disbursements...... $360,780 $269.762 $365,554 $362,019 
Balance, surplus.............. $33,169 $60,529 $14,528 $65,976 


—(V. 43, p. 547; V. 44, p. 681.) 
Memphis & Charleston.—(See Map of East Tennessee Vir- 
inia & Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 
‘Pranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven 
son to Chattanooga, 40 miles ; total operated, 330 miles. This road was 
leased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from ay 4 1, 1877. Of the consolidated mort- 
age, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 
, assigned to a trustee, and thus stand higher in value. 

In Sept., 1883, a large block of the stock was obtained by parties inter- 
ested inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put in the Central 
Trust Co. for the E. T. V. & G. Co. 

For eleven months from July 1, gross earnings were $1,494,808 in 
1886-7, against $1,238,677 in 1885-6; net, $418,870, against $372,125. 

For the year ending June 30, 1885, gross earnings were $1,384,906; 
net, $268,263, and in 1885-86 $1,323,529 gross and $386,315 net. 





—(V. 43, p. 190. 368, 398, 516, 578, 671; V. 44, p. 22, 149, 300, 551, 
713; V. 45, p. 26.) 

Memphis & Little Rock.—Owns from Little Rock, Ark., to Mem- 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the pro 
sold in foreclosure. The road was again gold and reorganized April 28, 
1877. The stock is $1,500 000. The company had a land grant from 
Congress of 1,000,000 acres. 1G April. 1880, control of this company 
was purchased by parties in the interest of the St. Louis & Iron Moun- 
tain. Afterward default was made on the coupons and in August, ’84, 
the property was placed in hands of trustees of the general mortgage. 
Litigation ensued between the trustees and the company (Sr. L. & Iron M. 
interest), and in Jan., 1887, the U. 8. Supreme Court decided in favor of 
the trustees and held they had a right to be subrogated to the lien of 
the State. In April, 1887, the road was again sold and bid in by the 
Dow party, and a second sale pro forma to perfect title was made May 
24. In 1884 gross earnings were $721,890; net, $146,670. (V. 44, p. 
149, 185, 495, 681.) 

Mexican Central (Wexico).—In May, 1887, the mileage was— 
Main line from Mexico City north, to El Paso del Norte 1,225 miles 
106 miles on Tampico Division, 11 miles on Guanajuato Branch, and 16 
miles on the Pacific Division, and a short branch, 7 miles, to stone quarry, 
made a total of 1,565 miles. Other work in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte. 
Guadalajara and Laredo. The company also has other anes granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the a 
payable in “ certificates of censtruction to be redeemed with 8 per cen 
of all duties produced at the maritime and frontier custom-houses of 
the Republic.” In June, 1885, the Mexican Government stopped pay- 
ing all subsidies, but resumed July, 1886,0n a basis of & of 1 per cent, 
increased to 1 p. ct. Jan. 1, 1887, and atter that 1: per cent every six 
months, till July, 1890 the full 8 per cent is reachéd. The incomes are 
convertible into stock at par. The stock is $35,000,000. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of lst mort. bonds 
issued stood in May, 1887, at $43,670,000, and $2,500,000 of these were 
deposited as collateral for the debenture bonds. 

In Dec., 1885, it was proposed to reduce the interest on lst mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and 
up to Jan. 1, 1887, all the bondholders except of $1,338,000 had 
assented to this arrangement and Tgp their 7 per cent coupons for 
a sheet of 4 per cents. In July, '86, and Jan., ’87, all coupons falling 
due were paid 4 in cash and 44in assented Ist mortg. bds. in treasu 
of Co. From April 1, 1887, cash payments were resumed on the bon 
as coupons fell due. 

Gross earnings Jan. 1 to June 30,87, were $2,321,053, against $1,843,- 
266 in 1886; net, $1.051,035, against $586,790 (in Mexican currency). 

The annual report for 1886 was in V. 44, p. 619, 625. showing gross 
earnings of $3,857,705; net, $1,404,617, equal in U. 8. money to $1,102,- 
071; subsidy collections in 1886, $58,437. ‘Total subsidy collections 
from the beginning, $3,782,492, equal to $3,237,589 in U. S. money. 
—(V. 43, p. 88, 162, 368, 547, 671, 746. 766, 774; V. 44, p. 22, 149, 211, 
216, 275, 308, 243, 466, 619, 625, 681; Vol. 45, p. 53, 113.) 

Mexican National Railroad (Mex.)—In Oct.,1886, road was from 
Corpus Christi to Laredo (Texas Mexican RR.), 161 miles; Laredo to 
Saltillo, 236 miles; Matamoros Div., 75 miles; branches, 27 miles; total 
Northern Division, 479 miles; City of Mexico to Paszcuaro, 273 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 42 miles; Manzanille 
to Armeria, 29 miles; branches, 34 miles; total Southern Div., 454 mil 
total road finished, 933 miles, leaving a gap of 370 miles to be comple 
to connect the Northern and Southern divisions. The Texas-Mexican 
belongs to this company and forms part of its line, the Mexican Nat. 
owning $1,196,000 of its bonds, and nearly its wholestock of $2,500,0 
a'so an interest in $248,000 of the Corpus C. b’ds. The company receiv 
a subsidy of $11,270 per mile of road, secured by 6 per cent of the 
Government receipts from customs. In July, 1885, sub-idy payments 
were suspended, but resumed on a graded scale in ’86. See V. 43, p. 103. 

In Oct., 1886. a modified plan of reorganization was made, by which 
foreclosure took place May 23, 1887, and a new mortgage at $9,000 per 
mile ($12,500,000) was placed on the whole road, most of this to be used 
to complete the gap of 370 miles. The old bonds are asecond lien. The 
stock is $33,350,000. (See V.43, p. 598, and V. 44, CHRONICLE of March 
19, 1887, p. V. of advts.) 

For 1885 gross earnings were $1,321,627; net, $208,890. For 1886, 
gross, $1,511,855; net, $262,516. (V.43, p. 88, 102, 245, 274, 309, 
459, 598; V. 44, p. 275, 369, 401, 681.) 

Michizan Central,—LiIneE ofr ROAD.—Main line—Kensington_ to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 
miles; total main line, 496 miles. Branches owned and leased—Mich, 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan.& Sag., 295; Kal. & So. Hav., 40: Det. & Bay City, 152; Sag. ms f 
& No. W., 64; Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mi 
& Can., 15; Canada So. branches, 99; Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branches, 1,006 miles; total operated, 1,502 miles. 
There are 121 miles of second track and 569 miles of side tracks. 
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ORGANIZATION, LEASES, &c.—The Michigan Central was chartered ip 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 

chased fer the Michigan Central, which leased it and Yr a morts age 
on the road. e other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 

ractically owned. The land grant came from the Jackson Lansing & 
Baginaw company as stated below. 

Nov., 1882, a close contract was made with Canada Southern for 
working its ruad by the Michigan Central and for the division otf 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 

STOCKS AND Bonps-—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 

Ke In 187 2-73 paid 5 per cent and 4 in scrip, but afterward paid 
no dividend till 1878, = since then irregular amounts. Since 1870 

vidends es been: 1870-71, 10 per — 1871-72, 10; 1872-73, 
5and4ins in 1878, 2; in 187 9, 349; 1880, 8; in 1881, 619; in 
— none Pa id; in 1883,5; in 1884, 3: in 1st5 and 1886, nil. 

The ran rices of the stock has been as follows: In 1871, ged 
126; . 1 13@120; in 1873, 65@111; in 1874, 681%@95l; 
1875, 53 @82ia: in 1876, 345,@651g; in 1877, 355307444, in i878, 
5819075 ; in 1879, Ly ge} A. 1880, , 7513018 ; Ay 1881, 84% @120: 

in 1882, '77@105; in 1883. @1001g; in 1884, 51%@ 9419; in 1885, 
4622079%; in 1886, 61152984. in 1887 to July 22, 84@95 

The Jackson Lansing & Saginaw < ebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8S. lands go to pay bonds, and in 1886 sales amounted 
to 8,C88 acres for $201,479 (including timber), leaving 304,146 acres 
unsold, and land notes on hand, $324,931. 

OPERATIONS, FINANCES, &C.—The Mich. Central after 1873 becomin 
liable for heavy obligations on leased lines, the company suspendec 
dividends. The road on —— business is much affected by the com- 

— between Chicago and points eastward, and by the rates on 

lhrough freights. It is operated under aclose contract with Canada South- 
ern and the earnings of both 10ads are included in the statistics below. 

The comparative statement for six months ending June 50, June 
being partially estimated in 1887, is as bi low. 









































887. 1886, 
ey CEO... -opdeswitinnesecdasmeevsneh $E,361,0C0 $5,436,000 
Operating expenses and taxes.............. 4,511,000 3,952,000 
Per cent of oper. expenses to earbings ale 709 72:7 
ts ni cetubendaeieph seas ceuesiue $1,850,000 $1,484,000 
Interest, rento le, RSET FP eee, Seer oe 1,276,000 1,250,000 
thin, cote das cuhtimiidik~ Sava seuSuuba we $574,000 $194,000 

naede South rn proportion.............--.. 170,000 47,640 
Michigan Central proportion.... ... ....... $404 ,( 00 $146,360 
Di isid) <ciietaenanetdieedadsee buebendes ee = SC ee 
EE eee ee ee Sur. $.9,2436 Sur $146,360 

The annual report in V. 44, p. 583, gave the following: 

INCOME ACCOUNT. 
883. 1884. 1885. 1886. 

Receipts — ; $ : 

Net earnings ........ 4,268,129 2.699,945 2,692,791 3 (891,149 
Int. and div idends . 67.701 79,858 72,216 45,190 

Total income...... 4,335,330 2,779,803 2, 6 ,.07 3,936,339 

Disbursements — $ $ 
Rentals paid ........ 184,310 184,310 134,310 184,:10 
Interest on debt .... 2,249,106 2 454,292 2,487,443 2,39’,674 
Can. So. (1, of net) .. __ 611,571 20,148 8,679 407,335 

Total ............ 3,044,987 2,659,050 2,675,432 7,984,319 
Surplus og div’ds.. 1,290,843 120,753 89,575 952,020 
Dividen canna 1,124,292 peadeces - *  eeeuend< 374,764 
Rate of , a. . oe oscee (2) _ 
Balance .... ........ ~sur.166,551 sur.120,753 — sur.89,575 sur.577,25 





* The balance to redit of income account Dec 31, se was $1,494,124. 
—(V. 43, p. 6,23; V. 44, p. 6, 22,583; V. 45, p. 5 

Michigan & Ohio,—Koad completed Nov., prod from Allegan. 
Mich.,to Dundee, Mich., 156 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk, 22 miles, to Toledo, O., and Wheeling & Lake 
Erie tracks to Manhattan Junction, 2 wiles. In Nov., 1884, the in- 
terest on the bonds was passed and a receiver appointed. Foreclosure 
sale was made Noy. 4, a and the road purchased by Messrs. Olcott, 
Thomas and othersof N. Y.; the new company organized is to exte nd 
the road about 121 mile s; stock is to be $40,000 per mile of road actually 
owned, and 5 percent. bonds areto be issued at $8,000 per mile. To 
be consolidated with the Cinn. Jack. & Mackinaw. Gross earnings in 
1885, $197,034; net, $22,389; payments, $17,953. (V. 43, p. 190, 217, 

Middletown Jatonvilte & Water Gap.—Owns from Mi - 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by canaouliie of stock. In 1886 extended first 
mortgage bonds for 25 years at 5 per cent. Gross earnings in 1885-86, 












































IPTI INT IVIDENDS Bonds—Princ}- 
DESCR ON. Miles | Date ~~ OF! amount =e 08D - pal,When Due. 
For explanation of column headings, &c., see notes} of of Outstandin Rate i When |Where < and by} Stocks- Last 
on first page of tables. Road.| Bonds oo ®| Cent. |Payable hom. Dividend. 
Milw. Lake Shore @ West—Common stock............ de $100 cape ew Mae ee oe 
CS EET EES Ee : = 562] .... 1 34 J. & J. New York. July 15, 1887 
th, Ss Mh ccntnnenaed inp tineeeseoncenete 346 | 1881 | 1,000 6g. M. & N.|N.Y., N. Bk. of Com’rce} May 1, 1921 
Income bonds (not cumulative) .................-. ---- | 1881 | 1,000 6 M. & N. "do do May 1, 1911 
ek ee; DT) sctccotabohberearesdneatceenen sete ---- | 1882 1,000 8 J. & J.\N. Y., 8. 8. Sands & Co. 1892 
Michigan Div., lst mortg , gold ~~ arenes... 85 | 1884, 1,000 6g. J. & J.| N. Y. Bk, of Commerce | July 1, 1924 
Ashland Division, lst mortgage, ¢ aE: 2 40 | 1885 1,000 6g. |M. & 8.| N. Y. Bk. of Commerce | Mar. 1, 1925 
St. Paul Eastern Grand Trunk, A wold, ‘int. guar. 56 | 1883 | 1,000 6g. J. & J.) N. Y..8.8. mer yan Jan., 1, 1913 
TTL 6:csssueggmiinnedne gudbossnenbeootia ---- | 1885 | 1,000 200,000 7 J. & D. do 1887-8 
DE .cculcvtubdebbdae\s: peacenteesareupesbatic ---- | 1885 | 1,000 6 J. & J. do ao 1890-95 
Convert. debentures for $2,000,000 gold......... .--. | 1887 | 1,000 5 g. |F. & A. do do Feb. 1, 1907 
O1 tonagon, lst M.. gold ($15,600 a mile), .....-... 16 | i886 sees 6 A. & O. do do 1896 
Milwaukee & Lake Winnebago—\st mortgage, gold. 65 | 1882) 1,000 6g. J. & J.| New York & Boston. | July 1, 1912 
- Income bonds, gold (cumulative).................. .--- | 1882) 1,000 og. 'J. & J. do do July a 1912 
Debentures, gold ssaiiatieiaetitinmiteinmmineimadtts suda: 4'aee data 6 g. |A. & O. do do April 1, 1904 
Milwaukee é& Northern—1st mortgage.........-..-.. 126 | 1880, 1,000 6 J. & D.\N.Y.,Merch.Exch.N.Bk | June 1, 1910 
nds for $8,000,000 ($2,155,000 are reserved)..| 143 | 1884 | 1,000 6 J. & D. New York Ci ty. June 1, 1913 
Mine Hill & Schuylkill Haven—Stock..........-..--- sxe 50 3% J. & J.|Phila.M.H.&8.H.R.Co.| July 15, 1887 
ES ELLE EEE AE Oa 173g] .... 100 24 | Q.—J. . Y., H. 8. Ives & Co, | July 5, 1887 
es CIA oc dee uee Leaddestmensencseic 12%4| 1873 | 100 &e. 8 J. & D. do do vane, 1888 
lst mort., gold, on branch and extension........ 419 1885 | 1,000 5 A. & O do do Oct. 1, 1915 
Houghton EG = .--- | 1886 | 500 &c. 5 J. & J. do do Jan, Y, 1916 
Mortgage of October, 1886 - .... | 1886 | 100 &e. 4 J. & J. do do Oct. 1, 1926 
Minneapolis € Pacific—1st mortg., $15, 000 p. “mile 218 | 1886) 1,000 5 J. & J.\N. Y., Am. Ex. Nat. Bk.| Jan. 1, 1936 
Minneapolis ¢ St. L.—1st M., Min. to Merriam June. 27 | 1877 ,000 7g. J. & J.| N. Y., Bank of No. Am. | Jan. 1, 1907 
lst mortgage, Merriam June tion to State Line . 93 | 1877 | 500 &e. 7g. J. & D. do do June 1, 1927 
1lsi mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 7g. M.& N.\N. Y., Cent. Nat. Bank.; Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge)| 102 | 1879 1,000 72. J. & D.| N.Y., Bank of No. Am. | Junel, 1909 
Improv. and equip. m., 1st series, pone satie hosoued 360 | 1882 1,000 6 J. & J. do do July 1, 1922 
Mortgage on Southwestern extension ...... ...... 53 | 1880 | 1,000 7 J. & D. do do Dec. 1, 1910 
2d. bds., inc.,5& 10 yrs. (White Be ‘ar to Fé. Dodge); 172 {1880 1,000 7 J. & J. do do 1890 
lst mortgage, gold, Pacific Extension ............ 921881); 1,000 6g. A. & O. do do April 1, 1921 
Wis. Minn. & Pacific. 1st morte. eis ea 205 | 1884 1.000 | 3. 080, O00' 6 ‘A. & O. do do Oct. 1, 1924 


$39,590; net, $16,171: def. under interest, &c., $8,931. Gross in 1884-5, 
$38 ‘489; net, $12,791 ; deficit under interest, &c., $14,303. Stock, 
$149,850. (V. 43, p. 162.) 

Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
to Ashland, Wis., 391 miles, of which 4 miles are leased; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles: branch to 
mines, &c., 36 miles; branches to Michigan mines, 4 miles; Waters- 
meet branch, 5 miles; Ontonagon River branch, 6 miles; total, 577 
miles. Thiscompany was organized in 1876 as successor to the former 
company foreclosed in 1875. treferred stock has a preference to the 
extent of 7 per cent from net earnings. The debentures are convertible 
into stock at par at any time within ten days after the date fixed for 
payment of dividends on common stock. The equipuent bonds are 
redeemabie $30,000 pr year at par; the funding notes $100,000 per 
year; and the equipments of 1885 at $1C0,000 per year alter 1290 ; the 
Ontonagon lst moi tgage $25,000 age wr at par. 

The annua) report for 1886 was in p. 399. Gross receipts in 
1°85, $1,374,807; net, $130,417; Ae ‘and rentals. $366,845. In 
1886, gross a: were $2.353, 982; net, $1,031,380; interest and 
rentals, $507,210. (V. 43, p. 162, 274, 334; V. 44, p. 60, 90, 185, 275, 
308, 343, 399, 553.) 


“Milwaukee & Lake Winnebago. — Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3712 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,060,000 debentures were authorized to be issued as 
required for improv ements, and they are convertible on any coupon da 
into preferred stock; the lessee pays interest on them till 189 Pref. 
stock, 6 per cent cumulative, $780,000; commun stock, $520,000; par 
of shares, $100. 


Milwaukee & Northern—(Sce Map.)—Owns from Schwartzburg, 
Wis., 10 Lron Mountain, 199 miles; branches—Menasha and Appleton to 
Hillbert,Wis., 2L m; Etlis June. to Menomine e, 22 m; total ‘operated, 
242 miles. Uses Chieago M. & St. Paul track, 9 miles, ‘into Milwaukee. 
Other lines in progress June, 1857. See full statement in V. 44, p. 813. 
Thestock is $4,131,000. For six months ending June 30, 1867, gross 
earnings were $441, 4u3; net, $168,919; fixed charges, te 900; sur- 
i lus, $72,019. Gross earnings in 1856, $616,226; net $232, O85; 
fixed charges, $200,961; surplus, $31,124. (V.43, p. 368; v. 44, p, 244, 
276, 781, 808, 813; V. 45, p. 53.) 


Mine Hill & Schuylkill Haven,—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, 13712 miles Road was leased 
May 12, 1864, to the Philadelphia w Reading Railroad Co. for 999 years 
at a rental of $326, 952 per year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returns. 


Mineral Range.—Houghton, Mich.. to Calumet, Mich, 15% 
miles; branch, Franklin Station to Frarklin, 2 miles; total 174s miles. 
Dividends have been regularly paid since the opening of the road. 
In 1886 gross earnings were #81,244; net, $40,£22; surplus, $3,922. 
In 1885, gross earnings, $81,429; net, $33, 538. George H. Stayner, 
Pre sident, New York. (Vv. 43, p. 132.) 


Minneapolis & Pacific.—From Minneapolis northwest to Lidger- 
wood, Dakota, 218 miles. Owned in part by capitalists in Minneapolis, 
and Income certificates for $4,360,000 are held by the projectors ana 
friends of the company. Bonds sold in New York in 1887 by Jno. H. 
Davis & Cuo.; they are limited to a? 500 per mile for road and $2,500 
per mile for equipment. Hon. W. D. Washburn, President, Minneapolis, 
Minn. (V. 44, p. 204, 211, 213.) 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, [lowa, 259 miles; Pacific Division, Hopkins to Morton, 92 miles ; 
Kalo Branch, 2 miles; Lake Park Branch, 112 miles; total operated, 3541, 
miles. Leases trackage from Minneapolis to St. Paui over 8t. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered fromr1,101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common yo 
$9,000,000 authorized and $6,000,000 issued; par of both aug 
share. The projected Southwestern extension runs from Fort D 
{a., towards Kansas City, Mo., 325 miles, with a branch to Dodeee 
Blutts, 140 miles. R. R. Cable, Preside nt, Chicago. 

The Wis. Minn & Pacific, Red Wing, Minn., to Eagle Lake, 84 miles, 
and Morton 10 Watertow nJi unc., 121 miles, is leased and operated by this 
company, but the M. & St. L. has no obligation for the bonds. Com. stock, 
$2,955,000; pref., $2,080,000. Net earnings of the M. & St. L. in 
1836 were $50,495. Chas. F. Hatch, President, Minneapolis. 

From Jan. 1 to March 31 in 1587 gross earnings of the M. & St. L. were 
$615,511), against $568,982 in 1886; net,$135,3' 1, against $153,294. 

In 1885 gross earnings were $1,7 14,7453; ne ™ $592,621: charges, 
$648,781, and net deficit ory) paying all charges was $11,708. In 
1886, gross earning :S, $1,549,620; net, $444,700, rentals, &e., re - 


ceive , $945,552; net income. $590. 252; ‘deduct rentals, $45,666, "and 
interest, $552,410, deficit, $8,163. (V. 43, p. 217; VY. 44, p. 495.) 
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$8,000,000; 7 per ct. pref., $4,000,000. W. D. Washburn, Pres., Minne- 
apolis. 

Minnesota & Northwestern.—(See Vap)—Lineof road from St. 
Paul, Minn., to Dubuque fowa, 253 miles; Chicago, IL, to L. C. 
June., Ill., 97 miles; Lyle Branch, Haytield to Manley June, 47 





previous years to those given b+ low have been overstated through the 














JoLy, 1887.] RAILROAD STOCKS AN: BONDS. 67 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Miles | Date | Size, or Paha ae INTEREST OR DIVIDENDS. onl Whe — as ol 
For explanation of column headings,.&c., see notes, of of ar |ontstandin te per) When |Where 5 and by! Stocks—Last 
on first page of tables. Road.|Bonds| Value. S| Cent. Payable | hom. Dividend. 
Minneapolis Sault Ste. Marie é Atlantic—1st M.,g.| 250 | 1886 | $1,00V | $5,000,000 5 g. J. & J.| London & New York. July 1, 1926 
Minnesota & Northwestern—\1st M., g.,$16,000 perm; 460 | 1884 1,000 7,783,000 5g. J. & J.N.Y., J. G. King’s Sons.|} July 1, 1934 
Mississippi & Tennessee—lst mortgage, series *A”.| 100 | 1877 | 1,000 977,000 8 (\A. & O.|N. Y., Harriman & Co. ril 1, 1902 
lst mortgage, series “‘ B,” (a second lien)....... .. 100 | 1877 | 1,000 | 1,003,000 8 J. & J.) do do uly 1, 1902. 
Missour: Kansas & Texas—Stock...............-.---- ets 100 | 46,405,000 ion <8? Qe et aie a 
lst m., gold, sink. fund, onroad and land(U.P.S8.Br)} 182 | 1868 | 1,000 2,067,000 6g. J. & J.\N.Y., Mercantile Tr. Co.|; Jan., 1899 
lst mortgage, gold (Tebo. & Neosho).............- 100 | 1870 | 1,000 347,000 72g. J. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3) 1,000 | 14,843,000 7g. |F. & A. do do 1904-1 
2d m., income, exchangeable for genl. m. 5 perct.;| 786 | 1876 | 500 &e. 756,500 6 A. & O. do do April 1, 1913 
Booneville Bridge bonds, gold, guar............... ---- | 1873 | 1,000 844,000 7g. M.& N. do do May 1,1 
General consol. M., gold ($7,829,000 are 5s)....... 1,526 |1880-6; 1,000 | 24,383,000 ;5 &6 ¢. J. & D. do ao Deo. 1, 
Me EAMO & BOG TIVO. oocsccs-cctseccncccccccecces ---- | 1880 bouts 347,000 6 J. & D. do do 1 
Hannibal & Central Missouri, lst and 2d mort ... 70 | 1870; 1,000 729,000 7g. M.& N. do do May 1, 1890. 
Internat. & Gt. North’n, lst mort., goid........... 776 | 1879 | 1,000 7,954,000 6g. \M. & N. do do Nov. 1, 1919 
do - DE GROTRAGD.. «0 o0000scceccceccceeces 776 | 1881 | 500 &e.| 7,054,000 6 M. & S. do do 909 
.) do Colorado Bridge bonds.... ........ ona | SOE” sae 225,000 7 IM. & N. do do 1920 
Le} Missouri Pacific —Stock........ Ei A LAT. PRE 1,483] .... 100 | 45,000, 1% | Q.—J. |N. Y., Mercantile Tr.Co.| July 1, 1887 
lst mortgage, gold (Pacific RR. of Mo.)........... 283 | 1868 | 1,000 7,000,000 6g. F. & A. o o Aug., 1888 
2d mortgage (s. f. $50,000 per annum)............ 283 | 1871 1.000 | 2,573,000 7 J. & J.! do do July, 1891 
Real estate (depot) bonds........................ ---- | 1872 | 500 &e. 800,000 x M. & N.| do do ay 1, 1892: 
Se MIA... nacssnnncednttgnscdneseccoesers+ doce 299 | 1876 1,000 3,828,000 7 M. & N. do do Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880 | 1,000 | 14,714,000 6 g. |M. & N. do do Nov., 1920 
Collateral trust bonds, gold................ jinbacwes .--- | 1887) 1,000 5,000,000 5g. |\M. & S. do do Jan. 1, 1917 
Carondelet Branch, lst mortgage........ isuwecene 15149] 1873 | 1,000 245,000 6g. |A. & O. do do Oct. 1, 189 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870; 1,000 190,000 7 (A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, lst mort.... ..... i EES .--. | 1880 | 500 &c 650,000 5 \F. & A.) do do Aug., 1920 
Leroy & Caney Valley RR. lst mort., gold, guar.. 80 | 1886; 1,000 800,000 5g. J. & J. do do 1926 
Verdigris Vall. Independence & W., Ist M., guar.|; ....] .... cee (%) a, we Oe do Ge... & .maeeanies 
St. L. Iron Mt. & So., lst morv., coupon........... 210 | 1867 | 1,000 4,000,000 7 iF. & A. do do Aug. 1, 1892 
d 2d M.. gold, coup., may be reg......-... 310 | 1872 | 1,000 6,000,000 7 gz. M. & N.| New Yorkor London. | Mayl1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 | 1,000 2,500,000 7 gz. J. & D. N.Y., Mereantile Tr. Co.; June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or reg..... 71 | 1872 1,000 1,450,000 7g. J. & D.| oO do June 1, 1897 
do Cairo & Fulton. 1st. g.. on road & land..| 204 !1870! 1.000 | 7.428.000 Tei. & J. do do Jan. 1, 1891 
Minneapolis Sault Ste. Marie & Atlantic.—Road fin shed The general consolidated mortgage is at $20,000 per mile on all road 
from Turtle Lake, Wis., to Rhinelander, Wis., 141 miles, and 250 miles | built and to be built; of which a sufficient amount was reserved to take 
to be completed by ee 1887. Total length, as projected from Minne- | up first consol. and prior bonds, and for the East Line & Red River bds. 
apolis to Sault Ste. Marie, is 465 miles. A loan of $5,000,000 in 5 per | in 1887 a compromise was made (V. 44, p. 276) by which most of the 
cent bonds was offered in April, 1887, by Messrs. Morton, Bliss & Co., N. | Income bond coupon serip was retired. 
Y., the bond to be delivered by Sept. 1, 1887, and out of the proceeds a There are $32,000 of Hannibal & Cent. Mo. 7s 24 mort. (M.& N. bonds) 
sum was retained to pay coupons up to July, 1889. Common stock, | yet out, due in 1892; and also a small amount of old 8 percent income 


»onds of International & Great Northern, exchangeable into Int. & G. 
d mortgage bonds. The I. &G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson 1st mortgage 5 per cent bonds. 
The annual report for 1886, in V. 44, p. 400, had the following: 





























| * EARNINGS AND EXPENSES. 
miles ; Waverly Branch, Sumner, [a., to Hampton, I[a., 63 miles: total Earnings from— 1884. 1885. 1886 
460 miles (the mileage opera:ed in April, 1837, is 230 m.; Chicago} Pasgengers............--sescceeeeee $1,691 596 $1,592,713 $1,575,920- 
ne ae open * 2 wis under a 4 C. gee. . wronee Freight... 5,166.673 4,833.8609 5 470.742" 
rve, . 02 miles. elwein connects with the Ch. St. Pau a : iesiieieni iment A eieaiiiameetneion o+ , ¥ ’ ’ 
ya J RR. The ng! ry Lyle to any ae pay ee miles, is leased to Mail, express and miscellaneous. e 458,981 427,082 404 82 
Central [owa. The common stock issued is $6,127,300; pref. stock,| — Total earnings $7,317,250 $6,853.655 $7,451,644 
7 per cent non-cumulative, $4,392,200. The first mortgage bonds are ——_ P loan ae . yt iy 
authorized at $16,000 per mile for'sinzle track road ; $1.0 W per m. for Operating expense3............ --- 4347,246 4,055,101 4,228,754 
terminals in large cities and for bridges over Miss. and Mo. rivers; and : P —— 
$8,000 per mile for double track. Gross earnings from Jav. 1 to May sche alt eeeasiaeee aeaeee ae try os aed mn $3 ee 
$1 werein 1887 $397,709, against $134,791 in 1886; net, $93,39., efi 
against $36,114. Forthe year 1886 gross earnings were $540,091; net, ati INCOME ACCOUNT. _— 
203,374. See annual report for 1885 in V. 43, p. 72. A. B. Stickney, | . ~~: a a. — i = ia. 
es., St. Paul, Minn.—(V. 43, p. 72, 162, 480, 516, 607; V. 44, p. 204; | Pb SaPMings. -...... -----. ereeeee eeate ates ° taetee 
Vee LA a i & T O fr G ~" Mi t M Vv - ’ Cu. nee ween nne-oececene ’ ’ ’ 3. 
ssiss ennessee.—Owns from Grenada, Miss., to Mem- : a ; 
phis, Tenn., 100 miles. bey greeks, ge gpa pas wan eonael‘dated Po nd neriner mans oe ee re eeeecces $3,427,423 $2,958,353 $3,349,343 
as above in : majority of stock was sold in May, 6,to E.H 4 ‘ 
Harriman and others identified with the Il. Central RR., on July 1, | Mterest on bonds ....... ‘teense $2,439,618 $2,439,427 $2,483,363 
1886, payment of interest on the Series KR bonds was deferred for Taxes, rentals, &¢..... ...........- 479,661 310,646 *1,502,022: 
about six weeks. The present managers state that the net earnings of Sata) Gistuseemnente $2,919 279 $2,750,073 $3,985 385. 
“@eeeceeaee s* , , ’ ’ , 


omission of taxes and general expens«s from operating expenses. See! Balance for year..................sur.$508.144sur.$238,280def.$636,012- 
annual report for 1885-6 in CHRONICLE, V. 44, p.773. The earnings| * This included some adjustment of accounts with the I. & G. N. 
and ingeme account were a6 lullews: eas 1983. | ghV; 43,P. 162, 431, 516, 619, 746, 766; V. 44, p. 90, 211, 276, 368 
; ay 709. 0, 495) 
GOSS GATNINES -...-..--------2e-eeee reer eee sees $189,549 $425,718) MWissourl Pacific, — (See Map.).— LIne OF ROAD. — Owns main 
Operating CXpenses.....--.-- 2+. -ee-eee cere eee 363,704 328,360 | line from}St. Louis, Mo., to Omaha, Neb., 494 miles; St. Louis Ft. Scott & 
; es Bam aw ao, | Withita, 306 miles; other branches 1,282, miles; total 7,082 miles. In 
Netearnings .......... sewerecesccecccessacsece $125,845 $97,358 | May, 1881, the St. Louis Iron Mountain & Southern was taken in. In 
Interest On DONAS.....--.---+- +--+ eee eee ee eeeee 158,400 4: 8,400) March, 1887, the mileage was as follows: From St. Louis to Texarkana, 
; errata -—~—— | Texas Line, 490 miles; branch lines, Minera) Point, Mo., to Potosi, Mo.,. 
Defi it for year..---........ eases seceecc cue Pd 21995 $61,042 | 4 miles; Bismarck, Mo., to Belmont, Mo., 121 miles; Poplar Bluff, Mo.,. 
—(V. 43, p. 23, 634, 773, 775; V. 44, p. 211, 212.) to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, Ark., to Camden, Ark., 


Missouri Kansas & Texas,.—(See Yap Mo. Pac.)—LINE OF ROAD 
—Hannibal, Mo., to Denison, Tex.,575 miles; branches, Dalias & Green- 
ville extension, 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitcshboro to Henrietta, 
Tex., 85 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 37 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden, 
Tex - 66 miles; coal branches, 8 miles; Jefferson, Tex., to McKinney, 
Tex., 155 miles; Taylor Houston & Bastrop RR., 34 miles. Total, 
1,539 miles. International & Great Northern, from Longview, Texas, 
to Galveston, Texas, 2%2 miles, of which 50 miles leased from G. H. «& 
H., and Palestine, Texas. to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; shine to Huntsville, 8 miles; Mineola 
to Troupe, 44 miles; leased--Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated 825 miles. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company too ssession 
of its property, paying the overdue coupons. The company had a land 

ant which has been practically closed out; also a grant in the Indian 

ey | of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a ~~ ens organiza- 
tion, and earns interest and at meager for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Mo. Pace. for 
99 years was ratified on terms following: That the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance 
to the Mo Kan. & Texas Co. If thereis a deficit in income the lessee 
may advance money to pay interest, or else the Mo. Kan. & Texas can 
resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The 
Int. & G. N. roads were sold in foreclosure. July 31 and Oct. 14, 1879. 

STOCK AND BonpbDs.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@718: in 1879, 533@35%; in 1880, 2819@49%4; in 1881, 
3472054; in 1882, 2638@42%; in 1883, 191¢@347e: in 1884, 9423; 
in 1885, 142.@37'; in 1886, 2143814; in 1887, to July 22, 26@34 4. 

The consol. mort. 7s, due 1904-6, had a sinking fund of 1 percenta 
year, beginning in 1874, but the sinking fund not having been carried 
out, it was reported that bonds for all back ycars, including interes, 
would be calledin for redemption. 





34 miles; Knobel to Helena, 140 miles; Newport to Cushman, 4% 
miles ; Neelyville to Doniphan, 20 miles; Ailenville to Jackson, 16 miles; 
nae VaLley Div., 113 miles; Warren Branch, 49 miles; total, 1,110 
miles, 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgag@ 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South.in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific. 

STOCK AND BoNnpDs.—Under the new regime the payment of dividends. 
was begun on the present stock in 1880, in which a 11, per cent was 

aid. Dividends since were as follows: in 1881,6; in 1882,6%4; in 

883, 7; in 1884, 7; in 1885, 7; in 1886, 7. 

The Ist mort. (Pac. of Mo.) bonds are to be extended for50 years at 4 
per cent. 

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 
oy peo is in the hands of trustees to redeem prior bonds as they 

all due. 

For the i tyrer for new lines acquired and to be acquired there was 
issued in 1886 410,000,000 of new stock at par to old stockholders, and 
another $5,000,000 in 1887. Also the collateral trust bonde (Union 
‘Trust Co. of N. Y , Trustee) se cured by mortgage bonds of new railroads 
at $12,000 or $15,000 per mile. The Leroy & Caney Valley Railroad, tm. 
Kal sas, 8U miles, is lea-ed and bonas guaranteed by Missouri Pacifie 
as also the Verdigiis Valley Independence & Western. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (1,103 miles); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have beem 
kept separate and are so reported. 

The annual report of Mo. Pacifie for 1886 was published in the CHRON- 
ICLE, V. 44, p.368. The earnings, income account and balance sheet,, 
have been as follows: 

















[Vou XLV. 





wwUngnry 


SUPPLEMENT. 








IIN VESTORS’ 


























68 














© 
= 


"1 


Be 


was 
w ee 


ae 
43u 


be vl109 


a 


“fe 
ae © 


“ yp ~- 
* not 
a "” 








Sabine p, 


>VN313 


‘> 
‘Ss syjuid le noo 
















































*9 “3 V > | Sy 
‘Ova | HIOJION 
kd 














Q00 suv ; ¥ Si 
sak WM =a. RW V7 HVOOD/ On j wens) 
Af, YY peupougq > eS } . z 
Uy ~ ai fz O \ AHYNHIHD =| 21310 
a tYyy RS fx i YnHwWOo H I H 5 | & ; 
4 vlouvlpul ® SBIZIN STP ° ' > 
ep BLOgID 88 ,q\oL 30g | OllsouLay 
YY 5 Arvopia = ' 
40% £2 uepa & aI0N [9D ¢ |. AN 
ha oaan . Re OIpisolg ’ ec 
“4 — “ave eS Cr Oo OVlang \ 
fed < oopuyueg Poy a Z \ Iqrqosand O 
Ks SS . 0 H 
: asst ¢ T¥p ve, i Bualeps 
y a WRI 
SNILSAY vy o. uae) | pave 
Use M00 < <n I 
(hj / S AO OY hunot by ' 
‘ OVA, oO? ° 9u039 “ee 2B, Ky : 
Qquivoy y 2 ; Ui | L > Ss .) ‘N ee 
VW, ° o% X re yon PP Se 
. “A> “2. ony ; “o oF ee nee ask, 
S pend %,” “26 e “y apusi > —% 
ro SY £04. 2 R Mo a = Ne Me, %, 
> en 2 4 S A ‘¢, 
“2, x . y 0 a 
Ye > av O”, ¢ < 
aS > 9\3' - ron “7 % % 
. ¢e 3 4 o) 0 os ae 
d BL ~ P , Son, Wr . “ey, “09 i UIeig pees uoourYy L » 
. & 4ouy, fy “q & Yy fy oO \ 

NS rl BOY Vy bat . reg thy 7» 7 9 
“W\| TE%° uy’ 1 pus S 
4M" : ety es : opese}sg | ours aseyqeg af4ow* vs | Ss 
O ) > > sZulidg olqanty od 7198 s 

7/0 2 5 a9, O.1L10909 : ‘ y & 

. lv 4 
ost? Fe %.%, ‘woagg eu! See 3 78 if iy * 
@ <; 
° my aia | se WLOOS PEL" B eee 4 — : 41009 
bS L i uy - enbsonbnqy » | OOS3ud ® 891 DaaN 9 
> | gor NO, 7 Aw “ond 
' a @ ° 
Bipeurg § fu \ => : ow™ F 
iy 
was sa ABE suta\ sv] : es J too 
Ua, © “PWR, : 00 ” 34 VINV ae 3 
tO 9 ued ML ‘g| uoye™ ® SButidg vlourd - yioa® > 
> N Vv 1 - ' > 3017 aC i «3388 © 
= ‘Ove 1 N rm " 
Indyg Ne es a ome ee ‘ { 
< 9 = ~\S *s all” wal ae nw 7) 
SPV | SMO GND VaxyToriand,  “Maprmasorg |, <a 
S er St Wh as Saee « ee ee a “, oem 
oe PSS, * O aon a ia pepluLsy eo " w a °é - 
ee yar ahi al rn f * / “SANIT GAITIV GNV 
ong . fo¥?* guin Sun “yo T00U M H é 
She? Nose | V LION, SB ue svpuray RuByong nose mM | A 
“vd 5 Oey, ; ‘ ‘ND, 2 UOWGATS 5 
P Bich See oY MOI 4 4 ss iy Yo JIMD ISOM 
ao 6) sy > f “15 3 Y. ‘sudg jor | 
TIEN a ae ioe So | QLAINVd LUNOSSIM 
J *<4 (@) . 
PRR, “Oy Ona g NY z|\t “2 eis | 
O ree CF x : Oy W UOsl¥O WH Sidg opusoipo ey, 81Ng Pesan | a Hib HO d VIN 
ce %0 oy My ohy S25 se NOINTY uo 4 ao> a [Apa] >. | 
; Nv : SSN y »¥!9O QV *H). 1OoO”d 7 PAu vain * 
) ‘oO m ~~ . 0 r 
ovd t NOLyd01S | ° wort aah ort pun? | © oun wog j 
A Wc UMO}AFIQAL 9 
Pe OF 15 ¥ — | Ry te) 
o> aA le aun vy ‘ 
ey: Pit v —* ‘ ; * ~, € | 
> r Ry 3 * toplnog DAUD iy Vv . Wy) 49ATIG ; < 
Y"** QON 3 
a on ! ayo or” 4 Nn | 
. ~\ an? All 07490 
y SAQ0ONI _—-— -—-—- 4 937 Livs¥ iS > 
a eke 
Q aules UOWUBAT A £7? j 
sul] ao | wort? hy a O-s 


‘ m0 s 3 
. aaBu © | aa 


“Tt 
N i's W ©] | 4 “oy = > 


AO xXnor s ee 
sceateinineteadinaabadane aembenmmmiemmeainette ~ eae a eR I NU NNR REEL EE IEE LTE CIE ON LEM ARCELOR DEE AR PMLA A NOEL OE 




















JuLyY, 1887.] RAILROAD STOCKS AND BONDS. 69 





Wayerly 


W. 
Liberty 


arsaw CITY A 


Potosi 
Bismarck 


Y Ozark 


Bolivar 


‘arthage “eae ~ 


Owe - 
Usboro Je. 
Chadwick , . Memphis Je Glasgow 


- lar 
West Plains Poplar 


z 
o MAP OF THE 


_ MOBILE & OHIO bg 
RAILROAD looms 


AND ITS CONNECTIONS. 


» 
~~ 





ty le, alin 
i i 


St. Joseph 


June, 


A R 


LITTLE Springs 


‘Hot Springs 


m 


' Helena | 
Dos Collinsville 
x 


@) 
+ ; Pontotoc 


Nashville 


ulton Winona 


Pleasant in | 
Grand ; ile Calera 
Shuqulak 


Jeffer ’ A 


Oneview 





Lenderson au Wautubbee 
On 


Voss} 
ie 4Ure 


Ellis Vile = 


' ¢ ; ' Cit). 
As ‘ Summit Bean’ 
Alexan® ” Okahoy, v ‘rer 
> , 7 7 
Ogden > Le 
; » , 


Opelousas » 2, obile 
w~. peiousas g i Bay 


Me La Fayette 5) Loe OWN Bs 
yange “Mrmentau a I : FF! - = Wie <="E 
aa = =an _~ 5 








A INVESTORS’ 


SUPPLEMFNT. 





(vou, XLV, 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 

























































































































































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
‘For exp t column headings, &@ teal of | Pot’ | pe” | Amount | |Rate per) When |Where Payable, and by|*Slocks—Laat 
For lanation of column gs, &C., see DO 0 0 ar r en ere Payable, and by 
on first page of tables. ad. |Bonds.| Value. |CUtstauding | “Gent. | Payable Whom. Dividend. 
Missouri Pacific— (Continued) — 
8t.L.1. it Go.,oen conecl.. (for were ges f 1165 1881 | $1,000 '$10,353,000 5 g. |A. & O.'N. Y., Mercantile Tr. Co.! April 1, 1931 
0 do a oe gpa gold ’81to’7; 1,000 6,243,000 5g. A. & O. do ) April 1, 1931 
._Mobile & Birmingham.—1st mort., gold. guar...... siege nse arts 3,01 0,000 5 g. [t= irae 1937 
Mobile & Dauphin Island—1st mort., gold..... .... 36 | 1887) 1,000 1,500,000 6g. |M.& N.| New York Agency May 1, 1927 
Mobile é& Girard—24d wort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 261,000 8 J. & J.|N.Y., H. B. Hollins &Co.! Jan., 1889 
is cee ne etieoningiieess ..-. | 1877 | 1,000 800,000 4 (|J. & D. do do June, 1897 
EE opecesvedeeescvetosconecoossens 180 100 2,950,800 3 ions N. Y., L. & N. Office. May, 1887 
1st mort. bonds by L. & N. RR. Co..............-. 179 | 1881 | 1,000| 2,689,000 6 (|M.&N. do do May 1, 1931 
ih <tcceutnnediessanenedndens thebeeesneseeecest .—lFh—xaxwm 1,000 261,000 | 6&8 (Various' N. Y. & Louisville. 1890 & 1900 
Mobile dé Ohio—Stock ($10,000,000)................. 528 —_ 100 5,320,600 eeee gee 4. eaesensene *. . “Esl’ gummne -: 
lst mortgage, gold .........-... PE A 472 | 1879 | 1,000 7,000,000 6 g. J.-& D.|N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
Jet mortgage, extension, gold..................-.-- 55 | 1883 | 1,000 1,000,00U 6 g. 9-yes do do July 1, 1927 
lst pref. inc. and s.f debentures, not cumulative) ....| 1879) .... 4,893,000 7 early.; N.Y., 11 Pine Street. |) peaeemable 
2a do do do ---- | 1879 onan 1,850,000 7 ---. |Last pd.2 p.c.in 1881 only by 
3d do do do ---- | 1879 sece 500,000 7 seco § |. i # eeescececce sinkingfund 
4th do do do ocoe | Bee canto 100,000 7 Te, . 
Montgomery € Eufaula—\1st mortgage...........-.- 81 | 1279 a 1,500,000 6 J. & J.| N.Y., Nat. City Bank. | July 1. 1909 
Montgomery ¢ Florida—ist mortgage, gold......... 30 /} 1886) 1,000 50,000 6g. M.& N. New York. ’ 1926 
Montpelier & Wells River—Stock.......... ...++..--- 38 i .... 50 800,000 2 eas Boston. ? 
yf an’s La.é T tock cecesococcoos coeescesecece osee — 5,000,000 hame feoe. | .  . ee eneeenee Dec., 1884 
mort., gold (N. O. to Morgan City)............. 102 | 1878 | 1,000 5,000,000 7 A. & O.| N.Y., 8o. Pac. Co. Aprili, 1918 
lst mortgage, Alex. Extension, gold ... .......... 157 | 1880; 1,000 1,477,000 6g. \J. & J. 0 0 July 1, 1920 
Giforres & Eesex—Bt00k. .....22.cccccccccccccccscccccse | ee 5 15,000,000 31g J. & J.) N. Y., Del., Lack & W.| July 1, 1887 
ist mortgage, sinking fund..............-..------- 84 | 1864 | 500 &e.| 5,000,000 7 IM &N. do do May 1, 1914 
2d Dl chenesedueonsneshedyecesscoopessnesess 84 | 1866 | 500 & 2,999,000 7 F. & A. do do Aug. 1, 1891 
C0 Ee .... |}Var’us; 1,000 284,000 7 J. & J. do ao Jan. 1, 1900 
« Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 3 1871 1,000 4,991,000 7 A. & O. do do Oct., 1901 
«Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875! 1,000 6,557,000 7 J. & D. do do June 1, 1915 
t ial real estate mortgage................-....- a ee lies 1,025,000 7 OO, ee, eR en 
estate terminal mort. (guar. D. L. & W)..... ---- | 1882 | 1,000 2,220,000 41,&5\J. & J.) N. Y., Del. Lack. &W. | July 1, 1912 
“Gaehua & Lowell—Stock......... RE RR Se eee 54] .... 100 ,000 3 M. & N.| 2d Nat. Bk., Nashua. May 2, 1887 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. .... 73-80 ieee 00,000 | 6&5g.\F. & A. do do 1893 & 1900 
EARNINGS AND EXPENSES. | issued 53.206 shares. The debentures are secured by a deed of trust of the 
Earnings— 34. ‘ 1886. land. about 1,143,222 acres, and receive 7 per cent, if earned. In Jan., 
Passengers. ... ........--- peoveccens $2,043,457 $2,004,578 $2,020.597 | 1886, there were in thesinking fund $437,000 of the first debentures. 
RE ae CS TES ; 9339 5,153,025 5,518,296 In August, 1881, 7 per cent was declared on Ist preferred incomes 7 
Mailexpress and miscellaneous... 686,832 785,959 1,106,127/| also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
—_— —— —  ——— —_ | first preferred incomes; in 1883,3 per cent; in 1884,5 percent ip 
Detal COTMINGS.ccccces cove eve - $8,777,623 $7,943,562 $8,615,020 | 1885, 34 per cent. 
Operating ¢xpeuses....... pooese eee 4,492,877 4.358,319 5,238,723) The report for 1885-86 was published in the CHRONICLE, V. 43, p. 606, 
— —— | and stat«d that: “The tonnage moved exceeded the movement of the 
Net carnings...........- eoee--- $4,284,751 $3,605,243 $3,406,297 | previous years, both in volume and in ton-miles, but with a large de- 
Ai INCOME ACCOUNT. . crease in the revenue derived therefrom; the increase in the movement, 
Receipts— 18384. 1885. 1886. notwithstauding the largely diminished local trafic, is due to a large in- 
PD. ..cosgscedesonseseses’ $4,284,750 $3,605,243 $3,406,297 | crease in through and competitive business, which latter is mainly of a 
Ss GO naccccescoscccceses ie 206,822 792,835 1,360,832) very low clas; of fieight, and the same causes affect the revenue in the 
reverse to the tonnage. The cotton movement was about the same as 
Total net income............. $4,491,572 $4,398,078 $4,767,129 | the previous year, both in volume and in revenue.” 
Disbursemenis. Income account for four years ending June 30 was as follows: 
Taterest on bonds..........-..----. $1,798,200 $1,822,727 $1,875,470 INCOME ACCOUNT. 
ROUEN. WANE. .coc coccccceecccece 2,098,105 2,098,000 1882-83. 1882-84. 1884-85. 1885-86. 
_ Rate of dividend.................. i 3,185,762 | Gross earnings........ $2,271,058 $2,272,917 $2,101,025 $1,962,328 
Taxes, rentals, &c.....-..------.- 775,036 568,848 Net receipts atic $630,034 $731,450 $524,639 $537,324 
va : ae 
Total disbursements............ $4,671,341 $4,489,575 $5,061,232 puteneas on eoent bonds $456,000 $471,200 $482,400 $481,600 
Balance fcr year. ........--..0«. def.$179,769 def.$91,497 def.$291,103 | Trterest on incomes..... 159,000 i :.. veces, saieaatie 
Sr. Louis [IRON MOUNTAIN & SOUTHERN.—This company defaulted on | Miscellaneous............ = §€6=—sokoeeeaee ~- Semnetin 49,038 
ite interest in 1875 and finally made a compromise with its bondholders. 
There mre outstanding $346,384 of old income bonds of the several Total disbursem’ts.. $616,626 $736,200 $482.400 $530,638 
issues, and $73,000 of the Cairo & Fulton second mortgage bonds. | Balance............... Sur.$13,408 Def. $4,750 Sur.$42,439 Sur.$6,686 


The Mercantile Trust Co., of New York, is trustee of the general 

9o0nsol. mortgage. The stock is nearly all held in the treasury of the 

Pacific Railway Co., having been retired in May, 1881, by the 

issue of three shares of Mo. Pac. stock for four of St. Louis & Iron 

Mountain. The sales of land in Arkansas on. which the Cairo & Fulton 

bonds have a lien are given in the report for 1886 as 44,184 acres 
at $2°88 per acre. Lands yet unsold, 886,157 acres. 

e report for 1886 was published in the CHRONICLE, V. 44, p. 368, 

- £00, and the income account was as follows: 

INCUME aoeeset. 











Receipts— 884. 1885. 1886. 
OD. ...ccccpunscquonseseniit $3,464,599 $3,619,416 $3,443,281 
OER 44,727 44,741 15y,800 
Total net income........... .----$3,909,325 $3,664,157 $3,603,081 

Disbursemenits— 

Gn SED. ccnccnccsnsosnntte $2,206,854 $2,215,304 $2,214,131 
Taxes, br’ge, and car exp.,é0...... 554,093 397,522 350,144 
Total disbursements............ $2,760,947 $2,612,826 $2,564,275 
ED WORE. co cccoccccccccovens $ 37 051,331 $1,033,806 


748,379 $1, 
~ —(V. 44, p. 212, 244, 343, 368, 370, 399, 621, 681,808.) 
Mobile & Birmingham, -—(V. 44, p. 681, 701.) 


Mobile & Dauphin Isiand RR, & Harbor Co,—-From Mobile 

~ to Dauphin Island, Ala., 36 miles. This road 1s intended to form an out- 

et-et deep water on the Gulf of Mexico for the railroads centering at 
Mobiie. Stock is $1,500,000. Robert Sewell, N. Y.. President. 


Mobile & Girard,—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $985,415; preferred stock, $278,967, and $3,980 
Pike County stock. From June 1, 1886, this road was leased to the 
Central of Georgia for 99 years at a guaranteed dividend of 14 per 
cent peranuum. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1, 1897. In 1885-86, zross earnings, $217,757; net, $59,185. (V. 
43, p. 103, 398.) 

Mobile & Montgomery—(See map Louisville & Nashville) — 

Owns trom Montgomery, Ala., to Mobile, Ala., 180 miles. The 

old road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 

holders, who organized this company on a stock basis. The stock is owned 

by the Louisyv. & Nashy. RR. Co., which now operates it. The old mort. 

debt outstanding is about $230,000. The Louisville & Nashville Co. 
\ has issued $2,689,000 bonds secured on this road, $2,677,000 of which 
‘are pledged for the collateral trust bonds of that company. Gross earn- 

ings in 1885-6, $1,032,936; net, $246,011; mt. and taxes, $212,643; 
Aurpls, $33,367. 

Mobile & Ohio,.—(Sce Map.)—Owns from Mobile, Ala., to Columbus 

~ £y., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m: 
leases Bt. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
' stadt, 9 miles; branches—Artesia, Miss., to Columbus, Miss., 14 miles; 
. Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In 
.. July, 1885, the gauge was changed to standard, 4 feet 8‘9 inches. In 
.» 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 

' for 45 \ears at a rental guaranteed to amount to $165,0U0 per year. 
A default was made May 1, 1874, and two trustees and receivers took 
| possession May 8, 1875, and the company was reorganized without fore- 
closure. The holders of debentures have one vote for each $100, and each 
— struct the Farmers’ T. Co., trustees, how to vote at 
stockholders’ meetings upon the majority of the stock of the Mobile & 
Railroad Company, the power to vote upon which is irrevocably 
“ith the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 
*4R10,000,000, or 100,000 shares of $100 each, of which there have been 





Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. ‘Che road was foreclosed May 1, 1879, bought by W. M. Wadley, 
aud the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299,470; net, $90,763. Div. of 10p.c. paid in April, ’83, 


Montgomery & Florida.—Owns from Montgomery, Ala., to 
McBrides, 30 miles, aniin progress towards Chattahoochie, Fla. This 
was formerly the Montgomery Southern road, and was foreclosed in 
May, 1886, and reorganized. C. W. Scofield, President, 115 Broadway 


Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings in 1884-5, $92,814; 
net, $17,774. Gross in 1885-6, $94,747; net, $8,262. Gross ia 1886-7, 
$95,112; deficit under expenses, $469. (V. 44, p. 717.) 

Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
(Sve Mup of So. Pac. Co.—The road owned is from New Orleans to Che- 
neyville, 204 miles; branches, 55 m.; Cheneyville to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. Com x! held (Dec, 31, 
1885) $4,062,700 out of the whole stock of $5,000,000. This company’s 
property consisted of seventeen iron steamships plying between New 
York and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the capital stock of raiiroad and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. There are also $251,- 
716 of old New Orleans Opelousas & G. W. bonds due 1889, assumed 
by this company. In 1886 gross earnings were $4,138,525: aoet, $1,059,- 
518. In 1885 gross earnings were #4,232,018; net, $1,602,476. Gross 
earnings from Jan. 1 tou May 31, $1,646.996 in 1887, against $1,706,- 
258 in 1886; net, $24,638, against $431,760. (V. 44, p. 344, 434.) 

Morris & Essex.—(Scee VM :pof Del. L.& W.—Owns from Hoboken, N. 
J.,to Phillipsburg, N. J., 84 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, te Hoboken, N. J., 34 m.; leased Dover to Chester, 10 m.; 
Newark & Bloom. RR., 4 m.: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock In any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lesseecompany after the payment of rental. The loss to lessee wag 
in ’30, $1,012,416; in’81, $985,890; in’82, $941,550; in ’83, $1,104,218; 
in 84 about $1,100,000; in ’85 and ’86 about $900,000. (V. 45, p. 13.) , 

Nashua & Lowell,.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 ~ year, equal to 71g per cent 
on stock, payable absolutely, and $41,000 (or one-half of one per cent 
more) is payable contingent upon the amount of gross earnings, and 8 

er cent has been paid as rental for the past three years. The funded 

ebt of $300,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s notes for the same amount— $300,900. 


Nashville Chattanooga & St, Louis.—(Sce Map of Louisville & 
Nashv.)—Owns from Chattanooga Tenn., to Hickman, Ky., 321 miles; 
branches—Wartrace, Tenn., to Shelbyville, Tenn., 8 m.; Bridgeport, Ala., 
to Inman, Tenn., 25 m.; ty es y lines—Nashv. to Lebanon, 30 m.; 
MeMinnville Branch, 61 m.; Decherd to Fayetteville, 40 m.; Centreville 
Branch, 47 m.: Duck River RR. (leased), 48 m.; total, 580 miles. 


A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanation - column — &e. tes m2 ~— ir |. Amount Sj ae ‘al Wh on dus. , 
, &C., see NO 0 0 ar Rate per| When Where Payable, | —Last ; 
on first page of tables. Road.| Bonds) Value, | Outstanding “Go, F° Payable! Whom. reperted SD ivideak | 
Nashviile Chatia a é Si. Louis—Stock.......... $25 1 —J. New York & Nashville.| July 2 
1st mort. (for $6,800,000), coup............-.-..-- 340 | 1873 | 1,000 7 re J.|N.Y., Continental N.Bk. July i‘ iss 
DDE tt titnndsdaandetcimiiinnhaonastacknesnesene 321 | 1881 | 1,000 6 J. & J. do do July 1, 1901 
Bonds held by U. 8. Government.................. ies: 0 MACE spate 4 (J. & D. do do June 1, 1891 
N. C.& St. L., lst M. on Fayette. & McM. brancnes| 101 | 1877 | 1,000 6 |S. & J. do do Jan. 1, 191 
do lst mort. on Lebanon Branch....... 30 | 1877 | 1,000 6 J. & J. do do Jan. 1, 1917 
do for Jasper Branch.................. 13 | 1877 1,000 6&8 J. & J. do do 1907 & 1922 
ao for Centreville Branch.............. 47s| 1882 nee 6 J. & J. do do Jan. 1, 1923 
do for Tenn. Coal & Iron RR........--- 20/1886) .... 6 al do do "19 : 
Duck River RR., 2d mert., endorsed ............. 48 | 1381 winuie 6 M. & N. do do Nov. 1, 1909 
Nashville & Decatur Stock, guar’d 6 p.o.byL.&N.| 122) 4 | 3. 3 |J. & D. Nashville. June 6, 1887 
1st mort. guar. s 8. f. | Aaleiakeaesiehonbaaiannienl .-seee| 119 | 1870} 1,000 7 (|J. & J.|_N.¥., 50 Exch. Place.| July 1, 1900 
EEE AOI MO 119 | 1867 500 6 g. |A. & O.|Nashv., 4th Nat. Bank.; Oct. 1, 1887 
Natchez Jackson & pom woth Te —Ilst mortgage........ 99 sions nea 10 .... |N.Y., Bank of America. 188 
Heuguineh—Stook ited neaieabaenibeennabecabeele i em 100 5 J. & J. Bridgeport, Conn. July 3, 1887 
(leith onslhieeesndnny sheeraeesedbeeaeinin 61 | 1883 |1,000&ce) 4 J. &D Bestqueer’, Treasurer. | June 1, 1913 
Heoqushoning Valiey—Stock.. pdapesoaccncepenpatianter 18 | .... 50 219 |M. & 8.)| Phil phia, Co.’s otfice| Mar. 1, 1887 | 
Nevada Central—1st mort., gold (sink. f., $20,000) 94 | 1879 1,000 6g. |A. & O.| Last paid April, 1884 t. 1904 
Newark ¢. Hudson—1st 1 mort gage. te 209 See a 1871 51,000 | 7 \M.&8.| N.Y.L.E.&W.RR. | Sept., 1901 | 
ewar merse i —Ilst mortgage. .... GC. 7 g. \M. & N.| N. Y., Union Tru 
pare ry ny & Connecticut—Income ends...) . 2 by ad sae | ss PRR ama es - er at Oo. ov. 3. 2 ad 
ewburg ew York—\1st mortgage...........--.-- 000 | 7 J. & J.\N.Y.,OfficeN.Y.L.E.&W, Jan. 1, 
New Oastle é Beaver Valley—Stock...........-.-.... ) a ee 50 | 6 Q.—J. Newcastle, Penn. (| July 2, iss? 
New England &¢ Southwestern—1st M. ($6,000,000). 26 | 1885 | 1,000 | 6 M. & 8.'N. Y. Central Trust Co} Sept. 1, 1925 
New Haven ¢& Derby—\1st & 2d mortgages........... 13 |68&70) 500 ac. | 7 Various|N. Haven, Mech. Bank.) 1888 & 1906 
New Haven &@ Northampton—Stock.... ...-....-----.| 170) .... 100 3 sane | md aaeir ow 1873 
Mortgage bonds, coupon. ...............20-...--0e. | 92) 1869 1,000 7 J. & J. 1899 
Holyoke & W.,leased, 1st M.($200,000 guar.)....... 17 | 1870) 1,000 6&7 |A. & O.\N. Hav. LN. Tradesm’ 3 Bk! Apr. 1 91 & 98 
Consol. sink. fund $15,000 per yr..& mort. bonds. | --. | 1879 | 1,000 6 A. & O. do ‘April, 1, 1909 
Northern Extension. ............ 0022 +e-ceeceeeeees| 27 | 1881 1,000 | 5 lal &O) p= y | 41991 
Convertible bonds for extension to Shelb. Falls.... .... 1886 1,000 700,000 | 5 J. & J.! do do July 1, 1896 
ew Jersey Junclion—1st mortg. coup. or reg . guar. .--- | 1886 1,000 3,000,000 | 4 (F. & A.|_ New York Agency. Feb. 1, 198 
ew Jersey & New York—1st mort. (reorganization), 36 | 1880 | 500«e. 400.000 | 8 iM. & NIN.Y.. Mercantile Tr, Co.| rt i’ 91 








In October, 1886, this company purchased the Tenn. Coal & Iron RR., 
paying for it $500, 000 in thirty-year bonds. 
he company had net income in the year 1885-86 of $144,934 over 
all expenses, but paid no dividend; in Oct., 1886, resumed divide nds 
by payment of 1 per cent. 
For the year ending June 30, gross earnings were $2,774,248 in 
1886-7, against $2,188,110in 1385- 6; net, $1,195,637, against $865, 252; 
surplus over int., taxes and improv ements, $366, 323, against $144.935. 


EARNINGS AND EXPENSES, 















































income bonds due 1905, which are held by the Union Pacific, as also 
$959,500 of the stock. Default was made Oct. 1, 1884, on the bonded 
interest, receiver agecnaes Feb., 1885, and road sold June 21. Re- 
organization pending. . ¥. Committee. Messrs. D. B. Hatch, et al. 
Gross earnings in 1885, ‘$68, 062; net, $$2,879; deticit under interest, 
&c., $42,120. Gross in 1886, _— 759; deficit, $2,62 24; deficit under inter- 
est, $47, 624. (V. 44, p. 781. 


Newark & a a from Bergen Junction to Newark 


; , N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
Earnings— 1882-83. —" 1884 85. 7 86. | of $33, = vee Ree ber weve ee =. bonds and 7 per cent 
: a1 on the stock o 50, . Earnings in 1886, $65,518 gross and $17,818 
Prelghtcccc0c 0220772") a,b18875 1,559,709 1,495,878 1, Sees | > Comme renees, Penneen, meres 
Mail, express, rents, &.. 148,477 148,703 155,104 53,821) Newark Somerset & Straitsville.—Owns from Newark, O., 
. Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
- Ra pak er enn nl eesti Eg thoy yy Pye og he Lg tye Sone. & } Newark Sor 34 years from J an. 1, 1872. Oper rated by the Balt. 
; y yo74, »3U3, ,304, 322, io, which pays per cent of gross earnings, and advances any 
Ee eee : additional amount necessary to meet the interest on the debt. =e 
Net earnings.......... 1,008,668 1,063,640 936,717 865,251 | stock, common, $795,400, and preferred, $218,200. Gross cornie 
IeS28S” 1883- 84. 1884-85 1885-86 1882-83, $164, 781; net, $19,511; loss to lessee, $29,922. In 188 
. 4-85. 5-86. ese ‘ 2. 
Sei Diente. $ rt $ $ or $168, ,532; net, 8757; loss to lessee, $49,802. In 1884-85, aan 
viet carninan 1,008,668 1,063,640 936,717 863,251 $214°291, deficit, $29.) ,102; loss to lessee, $04,631. Tn 1885-86, gross, 
“eee eee £888 , ’ y ne * 
Miscellaneous receipts. .. 29,0 RE RES 
Newburg Dutchess & Connecticut,—Owns from Dutchess June- 
Total income ......... 1,085,915 1,097,712 948,664 865,251) N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Disbursements— . ~ Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the a 
Interest on debt & taxes. 650,972 662,320 682,273 675,096 | Chasing bondholders. In adaition to above incomes, there are $150,000 
ii ieee acalealima ita ee SS) le tae || aes Ist mort. 7s, due in 1907. In 1884-85, Feit. earnings $131,923; 
Improvements. ....... aii 104,465 106,0/7 58,401 45,221 Sr pa i deficit, ae  apearene ~e~ ar ai: a, R epee ean, 
an . ; net, $28,276. 16 Common stock is 7 and prefe 
Total disbursements. 755,437 1,035,199 740,674 720,317 | stock $715,350. John 8S. Schultze, President, Matteawan, N N.Y. 
e. surplus........-- 330.478 62,513 207,990 144,934) Newburg & New York.—Owns from Vail’s Gate Junction to 
Balanc , ee BALANCE AT END OF EACH FISCAL YEAR , gee boy tion, N. Y., a by Leased Oc ng ee — 9 to Erie 
1882-83. 1883-84, 1884-85. ” 1885-86. at per annum (being interest on the bonds),and operated 
Asseis— ~ now by New York Lake Erie & Western. Has no stock. 
Resets not avaliable... 382878 'BO2727 -'*81,322 75.738 | New Cai Panis miles, Road ity operation since 1860. Leased to 
Bee. cccce 234 ’ ew Castle, Pa., 15 miles oad in operation since 0. Leas to 
ny’tm’ts in st’ks &bonds 472,590 462,940 481,314 478,714) Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
Bills receivable..........- 8,387 8,72: 18,13 19,067 a 1s. Lease transferred to Pennsylvania Company. There is no debt. 
PD acoccneuedeseus 84,264 80,364 62,461 67,961 | In 1879, 13 per cent dividends were paid; in 1880, 1 p. ¢.; in 1881, 24 
Due from agents, &c..... 196,988 188,919 250,436 277,372 | p.c.; in 1882, 14 p.c.; in 1883, 29p.¢; in 1884, 19 p.c.; in 1885, 10 p.o.; 
OAR. cccccccccee cocccccece 25,006 300, 217 264, 408 311,088 | in 1886, 6 p. c. Gross earnings in 1885, $171,682; rental received, 8,- 
672; gross in 1886, $207,214; rental receiv ed, $82,85 
iy ccccce eccccce 17 “— 17, - ,544 18,108,314 18,324,836 New En gland & “Rn HOE an ae Nowe Beclanae 
Capital stock........ ..... GA7G,231 6ETESE1 6,006,968 6,000,908 | ee eee rete Oe Genk Chit b&b Wothee) to ashe 
& He ‘ y & Northern), to and across the 
Pale cava ad coc coccccves ? hee 903,000 , 1998, 68 ,200,000 Hudson River by —— at Storm King, toa connection with the Erie, 
Bal’ 7 i ndivid'ls, &. 140,327 97,348 42,947 31,092 West Shore, New York Ontario & Western and the Lehigh & Hudson 
7 at ue In preety BE i 983740 287970 290:905 2967905 | Tailroads on the west side, making 26 miles of road in all. The com- 
Dividends ue July 15082 31'942 18323 17048 pany was formed by act of the New York Legislature of 1850, as 
P ~- ie © sosesoes am ona 75490 72721 857152 | Subsequently amended, and the act of 1880, chapter 582, and claies 
Intet < _— bd Drees dbv U3. ae’ and 1536 153,600 153,600 the night to bridge the Hudson. Stock $3.000,00V and bonds $6,000,- 
st on b’ds held by 3'899 3°68 5 ‘ 13,616 000; stock and bonds taken by Phoenix Bridge Co. of Phonixville, Pa., 
ee See EF oo tanleengaee 948167 1,115, ooo 1 381. ae 1,571,014 who have contracted to build the structure. 
lal i an : i. Ne ow Maven & Derby.—Owns orn Bow Haven ,Conn., , to Ansonia, 
oeecceccese oes 17, 35,534 17,920,544 18,108,314 18,324,836 | Coun., 13 miles. Capital stock is of which New Haven o 
' 6 8,108,3 oad, owns $200,000. New Haven City guarantees the $225,000 secon 


e g502, "a8 was charged off to ‘* Road and Equipment” during thé year. 
—(V. 44, p. 118, 244, 370, 527, 653, 781; V. 45, p. 113.) 
Nashville & pecntan--e Map Louteors é Nashville.)—Owns 
m a Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1,18 2 ‘at arental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
o- arnings, $1,034.231; net, $380,207. In 1884-85 gross, —— - 
56; ah $4 6,168; interest and taxes, $291,061; surplus, $175,1 


Natchez Jackson & Columbus,—Owns completed road “ies 
Natchez, Miss., to soe 2 ee 100 miles. Stock, $2,260,809. New 
6 per cent bonds for $ authorized but very few issued. Float- 
in debt Dec. 31, i884. 9°$329,4 493. Earnings for 1886, gross, $154,- 
325; net, $45,634. = 1885, $194,358; net, $60,923. 





Earnings 


mortgage bonds, and has a claim of about $300,000 for ones - 
vanced. Negotiations have been pending between the compan 

city for an adjustment. Gross earnings in 1884-5, $150, +37; “a 
$63,792. In 1883-84, gross, $158,206; net, $65,023. (V. 45, p. 84.) 


New Haven & Northampton.—Operated from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; rar must on Conn., to New Hartford,Conn., 14 
miles ; South Deerfield to Turner’s Falls, 10 miles; to Tariffviile, Conn., 

1 mile; leased—Holyoke & Westfield RR., 14 miles ; total, 170 miles, 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford ——.. and in June, 1887, the road was leased 
for 99 years to the N. Y. N. H. & H. at 1 per cent on stock in 1887-88, 
rising to 4 per cent by 1889, and thereafter remaining at 4 per cent. In 


1884-85 gross income was $804,099; net, $275,704; surplus over 
oan atuck.—Owns from Naugatuck Junction to Winsted, Conn., | charges, $9,230. In 1885-6, gross income, $842,509; net, $292,218; 
—s eee e8 ; Teg pm warrue S wg pt ees total oper- | surplus, $10,384. (V. 43, p. 132; V. 45, p. 13.) 

, €8 0 - Deng used between Nauga-| New Jersey Jucction.—Terminal road through Jersey City, Ho 
tuck Junction al and S pees. 200, 008’ pe 1887, a bg Pm =~ ee ae boken and Weehawken, connecting the trunk lines terminatin at these 
propose ot. 4" rT 1883-84 per y 76. 71 i os ra 295, 615. points. Leased for 100 years from June 30, 1886, tothe N. Y. Cen 

SSL eS as het ae fol O42: net $213, 62." nan 36, arose, 701:336, | & H. R. RR. On. waa company guarantecs the bonds absolutely and 
’ ’ ’ ’ 
net, $221, 22. (V. 43, p. 718 $1,000 . Fer Pen - ten of the company. The mortgage for 


Nesquehoning Valley.—Owns from Nesquehoning J rong pone Pa., 
to Tamenend, Pa.,17 miles; Tunnel Branch, Hauto, Pa., or 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, Be was leased 
for 999 years to the Lehigh Coal & Navigation Oo. at a lease pentes of 
$130,000 per annum. In Se pt., 1884, the lease was modified so 

pay 5 per cent a year only, and the stock has been extended tor 20 
years, with a guarantee of 5 per cent per annum. 


Nevada as Lobo, Union Pacific.)—Battle Mountain to 
Austin, 93 miles. Stock, 000, There are $250,000 8 per cent 


New Jersey & New YWork.—Owns from Erie Junction, N. J., to 
Stony Point, N. Y., = miles; Nanuet to New City,5 miles. Leased— 
Garnerville RR., 1 mile; total operated, 37 miles. The present come 
pany was formed on reorganization after foreclosure in April 1880. 
Stock outstanding, $1,440,800 common; $787,800 preferred. Control 


of ro-d is with preferred stock and first mortgage bonds till 6 per cent 
dividends have been paid on preferred stock for three years. Gross 





earnings in 18#6, $185,406 ; expenses, $139,753 ; net 6 $45,653, 
V. L. Lary, President. ti 


(V. 43, p. 215, 597, 753; V. 44, p. 62 















































72 INVESTORS’ SUPPLEMENT. [Vou. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
TEREST OR DEND Bonds—Princi- 
DESCRIPTION. | “Mules Date Size, or] amount [== IN ERES on prt EX _ . pal. Wher n Du “ 
for explanation of column headings, &c., see notes Oo ar ate per en | ere Payable, y 
= on first page of fabien. | Road.| Bonds! Value. Outstanding Cent. (Payable oo Dividend. 
WN. J. Southern—1st mort. (int. guar. by N.Y.& L.B. ; 78 | 1879 $600 | $1,449,600 6 J. & J. N. Y., 119 Liberty St. | July 15, 1899 
Long Branch & Sea Shore. Ist mort., guar........ | wee. | 1869 | 1,000 200.0 7 J. & D. New York. Dec. 1, 1899 
New London -whemnterSrnenes ieuibtibdatbniabiedinenhie : “RD ft paae 100 1,500,000 lg Q.—J. New London, Office. | July 1, 1887 
Se Sei rae gl aR | 100 | 1872 | 500 &e.| 387/500! 7. |J. & D.N.Y.,B’kof N. America| July, 189% 
Consol. mortgage ($300,000 are 4s)... ........ ----| 12111880) 1,000| 1,112,000) 4&5 JJ. & J. do do July, 1910 
Newport News & Mississippi Valley—Stock.........- _ pre 109 | 11,660,000| .... sth’ nie, eee o> alee 
New Orleans & Guif—1st mort, gold................ 68 | 1886 1,000 0,000 6g. |M.&N. New ay Agency. | Nov. 1, 1926 
New Orleans & Northeastern—Prior lien mort., gold.| .... | 1883 | 1,000 2 372,000 6 g. |A. & O..N.Y.,Farm. L. & Tr. Co.! Nov. 1, 1915 
New York Brooklyn @ Yan. Beach—S8tock, common.| ....| . , dees nein jabmeckee « |: sheideda 
ts EL, .ccesineutosdébevescoesesoocsoconns — - 219 —7. Cee ee 1885 86 
N. Man. Beach RR.. 1st mortgage........ ... 14 7 J. & JN. ae paeeen Rapk's Co} Jan. 1, 1897 
N.Y. B.&M. B., lst conso). mort., gold ............ All. 5 g. |A. & O.) Oct. 1, 1935 
N.Y.¢2 Canada—ist M. - sterling, guar. D.& H.Can.; 150 6 zg. |M.& N.! tandem. ay. — ay 1,1904 
New York Central @ Hudson River—Stock........ .. 993 1 Q.—J. N.Y., Gr. Centra Banepet. July 15, 1887 
‘Premium bonds (N. Y. Central) ext.10 y’rs,’83..; .... 5 M. & N.) "do May ” 1893 
Remowal bonds. ................cccccccccccccccccoes 20s 6 J. & D. do 2 Dec. 15, 1887 
— Y. C. & H., $4 $30,000,000 840 7 J. & J | do do Jan. 1, 1903 
mortgage . £2,000,000 ; capes SS ii 660 6 g. |J. & J..New York and London.| Jan. 1, 1903 
Debenture bonds (for $10,000, ee abo - -¥ these 5 M. & 8. N. .Y., Gr. Centr’l Depot.; Sept. 1, 1904 
f = Ohicago @ St. L.—Stock re ‘ ease ete re rrr Seg een 
a st mortgage, gold, cou ck (8 Linasnetbectocs . sowie 513 6g. iJ. & D.| Last paid Dec.,’84 Dec. 1, 1921 
24 mo dwn 10. L dcegeepgaucunersause 513 6 M.& 8.| Last paid Mch. 185 Mar. 1, 1923 
N.Y. Oity & nsolidated mort.........-. 62 6 M.& N. Last paid Nov.’81 May 1, 1910 
N.Y. Danbury 4 é Boston—1st mortgage. . 50 6 A. & O.. New York Agency. 1926. 
New York & Greenwood Lake.—1st mort., income ..| 40 7 F. & A.|New York, Co.’s Office.| —....... ° 
laa diembeninednges bee —— 1,800 7 M. & 8.) do a Sener 
Mew York é Harlem—Common stock............---- et wane 50 | 8,618,500 4 J. & J.\N.Y., a Central Eaapet. July 1 1, 1887 
iin diantesenhiccgibisen aneesnwedees oe | pane 50 1,381,500] 20.L. |. & J. July 1 : 1887 
Camael. MSrt., COUR. OF TOB.ccc.cc. cocccccscccceces 132 1872); 1,000 | 12,000,000 7 M. & N.) 4 May, 1 
We Se Lackawanna & Western. —Stock, guar., 5 p.ct.| 213 .... 100 | 10,000,000 14 Q.—J. N. Y by D. L. & W. | Juiyl1, 1887 
lst mortgage, coupon, may be re istered na eee 200 | 1880 1,000 | 12,000,000 6 J. & J. do do Jan. i, 1921 
24 mort.. guar. by Del Lack & West..........---. 200 | 1883 1.000 5.000.000 5 F. & A.| do do Aug. 1, 1923 






































New Jersey Southern.—The road extends from Port Monmouth, 
‘Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the 330,000 company was organized July 
, 1879. The capital stock is $1,590,600. The property is subject to 
$120, 000 on the Tom’s River RR. and $2 00,000 on the Long Branch & 
Bea Shore Railroad. The bonds have interest guaranteed by the 
New York & Long Branch Railroad by endorsement of the bonds, and 
the Central of New Jersey agreed to assume those bonds. The Toad 
8 operated as a part of the Central New Jersey system. Gross earn- 
Ings in 1885 $438,574; net deficit, $80,340. Gross in 1886, $481,908; 
deticit, $36,321. 


New London Northern,.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Verinont Railroad; the lease was for 20 years at $150,000 

ear, and $15,000 for each additional $100,000 of earnings over 
$510,000 per year. In 1885-86, gross earnings, $629,700; net, $278,- 

40. Rentaland interest received, $237,244; paid interest, &c., $108,- 
907; dividend (6 per cent), $90,000; sur plus, $35,337. 


New Orleans & Gulf.—The line of the road is from New Or'eans 

south along the Mississippi River to Point-a-la-Hache, with a branch, 
making 68 miles in all, of which 30 miles were operated in 1885. The 
bonds were offered in London, Nov., 1886, by Messrs. Satterthwait «& 
Co. (V. 43, p. 634.) 

New Orleans & eg mn ggg ay of road from New Orleans, 
La., to Meridiau, Miss., 196 miles. Stock is $5,000,000. This road be- 
longs tothe so called * ‘Erlanger r Sy stem,” and of the stock $4, 320, 00 
and $4,900,00v of the $5,000,000 first mortgage bonds are held by the 
Ala. N. O. & Texas Pacitic Junction Co. Gross earnings in 1886, $661,- 
236; net, $105,611; deticit under interest, &c., $246,,85. (See title of 
that company in the SUPPLEMENT.) 


Newport News & Miss. Valley.—/(Sce Map)—This is the com- 

any formed under the laws ot Connecticut to lease and operate all the 
Pantington lines beiween Newport News, Va., and Memphis, Tenn. On 
Jan. 1., 1587, the company owned $5,579, 600 Ches. Ohio & Southwest- 
ern preferred, and $3,442,000 common stock, $1,055,5u0 Elizabethtown 
Lexington & Big Sandy RR. stock, and $1,723, 000 Chesapeake & Ohio 
bonds of 1918. Company leases the three Toads mertioned, aggreating 
1,040 miles, the former for 50 years and the latter two for 250 years, 
agreeing to pay the expenses, interest and fixed charges so far as ~e 
earnings suthce, in the order of their priority, any surplus up to 6 
cent to be divided to lessor companies, and the excess retained by the 
lessee. See annual report, with balance sheet, &c., in V. 44, p. 78". 
Registrar of stock, Me tropolitan Trust Co., New York. Offices of Co. 
No. 23 Broad st. and New Haven, Conn. —(V. 43, p. 547; V. 44, p. 90, 
344, 466, 780.) 


New York Brooklyn & Manhattan Beach.—From Fresh 
- Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
*Greenpoiit, 20 mile~. This was a consolidation Aug. 27, 1885, 0 the N. 
Y. Bay Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
and the L. I. City & Man. B. RR. Co. The railroads are leased for 99 
years from 1882 to the Long Island RR- Co. at 35 per cent of gross 
earnings, but the ren'al guaranteed to be at least $45,980 in each year. 
~Of oa ang | $650,000 is preferred for 5 per cent, but not cumulative 
aa p. 125.) 


New York & Canada.—Owns from Whitehall, N. Se to Rouse’s 
‘Point, N. Y., 113 miles; branches: Ticonderoga, 0 Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 masa West 


azy to Province line, 13 miles; total operate d, 150 miles. The whole 
lme was completed Sept. 18, 1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which ee the 


bonds. The stock is $4,000,000. Earnings 1885-86, gross $772,664; 
a0 te teae 811; surplus, $32, 305. In 1884- 85, gross, $613,572; net, 
81; loss to lessees, $62,447 


a York Central & Hudson.—Lixe OF ROAD.—Owns from 
New York City to Buitalo, N. Y., 442 miles; branches on New York 
Central division, 307 miles; total owned, 749 miles; lines leased— 
West Shore R&., ‘426 miles, and branche 8, 22 miles; Troy & Greenbush, 
6 miles; Niagara Bridge & Canandai ~J 98 miles; Soayeem Duyvil & 
Port Morris, 6 miles; New York & Harlem, 127 miles; e Mahopac, 7 
‘miles; total, 6v4 miles ; grand total, '43 miles. The second track 

ned and leased is 873 miles; third track, 318 miles; fourth track, 

9 miles; turnouts, 758 miles—making a total of 2,406 miles of track 
owned by the company, and 1,282 miles leased, 3, 688 miles in all. 
Also o tes the Dun. All. Val. & P. , 104 miles, but reported sep- 
-arately. The West Shore R’way was leased in Dec.. 1885, for 475 years. 

ORGANIZATION, &C. —This ny Bo tormed by a ccrsolidation 
-of the New York Centrai and udson River railroads October 
1, 1869. e New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
‘Toad, 0 ee ned September 12, 1831, as the Mohawk & Hudson, was the 

road built in the State of New York. The Hudson River Rail- 

a was chartered May 12, 1846, and road o idend 0 October, 1851. 

STOCK AND Bonps.—The famous scrip dividend of 80 per cent on the 
ital stock of the New York Central was made in ee 1868. 

‘ on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
“Oentral stock and 85 per cent on the Hudson River stock. In Nov., 





1879, 250.000 shares ($25,000,000) were sold to a syndicate of bankers 
. Mr. W H. Vanderbilt at the price of 120, and 100,000 shares sold 

rwards. Dividends of 8 percent per annum haa been paid since 
1868, 1 but in 1885 only 349 per cent “er Fey and in 1886, 4. Prices of 
stock since 1870 have been: In 1871, 84144@1035x; in 1872, a 
in 1873, 7778@10619; in 1874, 9573 @ 1055s ; tn 1875, 100@ 1073s ; 
1*76. 96@11719; in 1877, 8514010944; 1878, 103% @115; . 1879, sie 
@139; in 1880, 12201553; in 1881, 130140155 ; in 1882, 12353@1 38; 
in 1883, 1llle@ 12912: in 1884, 8319 @122; in 1885, 81%@ 1074; in 1886, 
98 34 @ 11738; in 1887 to July 22, 106140@1145.. 

The debenture —— of 1884 must be included in any new mortgage 
issued prior to 190% 

OPERATIONS, Prnanons. &c.—The New York Central & Hudson 
River RR has an exc eptionally rich local trattic. but the profits also 
depend very much upon harmony among the trunk lines. 

In Deec., 1885, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N. 
Y. C. & Hud., and $10,000,000 West Shore stock taken as consideration. 

For the quarter and nine months ending June 30, 1887 (June being 
partly estimated), returns were a: follows: 

a end, — 30.— —9 mos. ending June 30. 
86. 1886-7. 1885-6 


























Gross earnings... 83, 438, 800 87, 570, 411 $25,749,400 $21,789, ‘O14 
Oper. expenses. . 5, 321,800 4,841,131 16, 289, 400 13,732,701 
Per centof op. ex.. 62 “43. 94 63 63 
Net earnings... $ +,317,000 $2,729,280 $4,400,000 $2,056 .513 
First — inane 1,957,000 1 926, 000 5,871,000 5,319,000 
Profit... . .. $1,360,000 ~ $803,280 $3,559,000 $2,737,913 
Dividends ........ 894,000 894,283 2,683,000 2,632,849 
Per cent of divs 1 3 3 
Balance....... ..8ur. $466,000 def. $391,003 sur. $90,000 sur $54,664 
Annual report for 1885-6 in CHRONICLE, V. 44, p. 58, 
Year Net Income, Divi- 
ending nee PMilowe paee Gross overexp., dends, 
ro 30. Mileage. Milea Receipts. int. & rents. p.c. Surplus 
1883.429, 385 5, 561 2,200, 896.” 780 $33,770,722 87,327,156 8 $179,024 
1884. 387, 829,886 1 '970, 087,115 28, 148,66 4, 668, ‘759 8 *2,490,885 
1885.438, 397.774 2,137.824.205 24,429,441 2) 176,342 3lg *953,65 1 
1886.476, 128, 729 2, 414,266,463 30,506,362 4. * tt 100 4 1,072,968 








* Deficit. In 188 i-5 total deficit was #2, 295,07 
—(V. 43, p. 5, 23, 399, 745; V. 44, p. 22, 58, 212, 370; V. 45, p. 5, >.) 


New York Chicago & St. Louis,—Buffalo, N. Y., to Grand Cross- 
ing, [il., 513 miles; leased in Buffalo 14g miles; Grand Crossing to Chi- 
cago 9 miles; total, 523 miles. This Company was formed in 1881 and 
became known as the “ Nickel Plate.” 

In January, 1887, the Common Pleas Court at Cleveland, O., gave 
judgmeut against the validity of the first mortgage, owing to the 
metnods in which the bonds were negotiated by the directors, and 
ruled in favor of the second mortgage. The Ay »posed settlement was 
given in VY. 44, p. 211, viz.: That a new $20,0 mortgaze be issued, 
bearing 4 per ceut, running till 1937, and these bonds be given to the old 
mortgage bondholders at 112 for firsts and 11914 for seconds; the old 
stocks are assessed 10 per cent, and then receive new preterred and 
common stock respectively for 50 per cent of the face of their old steck; 
new first preferred stock for #5, ,000 is issued for the cash assess- 
ments paid. Sale in foreclosure took place May 19, 1887. 

For the six months ending March 31 the returns were as follows: 
Gross earnings, $2,460,368 in 1886-7, against $1,905,299 in 1885-6; net, 
+905,649, —— $676, 680; balance over rents and taxes $714, 348, 
against $170,4 

For the year ending Sept. 30 the es to ~ New York State Com- 











missioners showe 885- 1884-85. 
i cn nceeasncauedees onset $3, 55, 69 $3,111 ,729 
Operating OXPCNSS. ....ccccccccccceseces 2,417, '817 2,307,820 
eee $1,177,352 $803,909 
Rentals, taxes, &c. (no int.on mortg.). 415,066 308,151 
SNe ne $762,286 $495,758 
—(V. 43. p. 163, 334, 459, 608, 774; V. 44, p. 60.118, 211, 212, 244, 


276, 278, 308, 335, 344, 466, 495, 527, 653, 811; V. 45, p. 53.) 


New York City & Northern,.—Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
a 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 

N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which under a prior mortgage were outstanding March, 
1887. Stockis $2. 990,000. Default was made May 1, 1882, and forecios- 
ure is pending. In April, 1887, a proposal was made to bondholders a3 

or statement in the CHRONICLE of April 16. and reorganization is pend- 
ng. Mersrs. Wm. Mertens, A. Marcus, and others, are the New York 
oommittee. Decree of foreclosure entered Ju'y, 1887. (V. 44, 
499.) Mr. Joel B. Erhardt, receiver. Gross earnings for the quar- 
ter ere March 31 were $125,039 in 1887. against $115,476 in by vit 
net, $4,859. against $19,103; deficit under fixed charges 


agst. $44,222. (V. 43, p. 547; V. 44, p. 90, 211, 235, 370, 4 9, 5 é, 152.5 
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74 INVESTORS’ SUPPLEMENT. (Vou. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST * Bonds—Princi- 
Fa Te ee *| P(e" anwar ge ee i a ol ee 
on of column , &C., 866 DO 0 o ar per en ere Payable, an _ 
on first page of cates. Road.|Bonds.| Value. |OUtstanding| “Cent. | Payable, Whom. , Dividenu. 
w. Y. Lake Erie @ West.—Stock, common....... .... 1,660 | .... $100 |$77,303,700 seege TO nee Oe a a 
Dt cstntece demianennanadenanosoases JOO | acee 100 8,147,400 6 Se 4 N.Y., 19 Cortlandt St. | Jan. 15, 1884 
ist mortgage (extended in 1867 to 1897)......... ---. | 1847; 1,000] 2,482, 7 M. & N. do do May 1, 1897 
24a mortgage, gold (extended in 1879).......-...... ---- | 1879 | 1,000 2,149,0 5 g. M. & 8. do do Sept. 1, 1919 
34 mort., gold (extended 40 years at 449 p. ct)....| .... | 1853 | 1,000/ 4,618,000 4log..M.& 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 percent).} .... | 1857 | 1,000 2,926,00¢ 5 g. |A. & O. do do Oct. 1, 1920 
Sth mortgage, convertible................--...-00- ---- | 1858 | 500 &e. 709,50( 7 J. & D. do do June 1, 1888 
a ennnnene apenees --.. | 1861 | 100 &e. 82,600 7 J. & J. do do July 1, 1891 
Long Dock Co., old mortgage. .......-.-.-..-. ccccs| cooe | 1863 | 1,000 3,000,000 7 J. & D. do do June, 1893 
do mort., coup.,gold (for $7,500,000); .... | 1885 | 1,000; 4,500,000 6g. A. & O. do do Oct. 1, 1935 
ist consolidated mortgage, gold................... .--- | 1870; 1,000) 16.890,000 7 M. & 8..New York and London.} Sept. 1, 1920 
rt) rt) funded coupon bonds.| .... | 1878 | 500 &c.| 3,705,977 72. M.& 8. do do Sept. 1, 1920 
N.Y. L. E. & W. reorganization lst lien b’ds, gold} .... | 1878 | 1.000 2,500,006 6 g. \M. & N. do do Dec. 1, 1908 
do 2d consol. mort., gold..... ...... .--. | 1878 | 500 &c.} 33,597,400 6 g. J. & D.|Coupon of June,’86, off.; Dec. 1, 1969 
do income bonds (non-cum.) .......-. ---. | 1878 | 300 &e. 508,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do fund.coup.bds (redeem. at 105 & int.)} .... | 1885 | 1,000 4,032,00¢ 5 i ree 2 Dec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882} 1,000] 4,273,000 6g. M.& N.| New York & London. ov. 1, 1922 
Car trust bonds (enly $600,000 are 6s)............ ek shes owes 5,612,000; 6&5 ane ED  * giamedgn 1887-1892 
Hew York & Long Branch—Stock .............-..---. ja ipa 2,000,000 ae SS SS °C ee — ct., 1886 
PD POURED. cosccccpecccscscs eoccccocsccoscess ---- | 1882 ence 1,500,000 J. & D. N. Y., 119 Liberty St. 3 
B.Y. @ N. England—Stock ($20,000,000 auth’rized); 380)! .... iene 19,313,000 a ime 1 ©. centiuhiee ..~” - = Sieee ie 
Preferred stock, 7 per cent cumulative............ om GPO oan 1,900,00C 31g iii Boston. May 2, 1887 
ist mortgage ($6,000,000 are 78)............0--00- 321 | 1876 1,000 | 10,000,000; 6&7 J. & J.\Bos.,Safe Dep.&T’stCo.| Jan., 1¥05 
2d mortgage ($3,341,000 are 6s).... . ...........- | 321 | 1882 1,000 | 4,361,000;);3,5&6 F. & A.) Boston. Aug. 1, 1902 
Notes and debts for terminal property............) cod tae ial 1,646,532 4 Various Boston. 1886-92 
Mew York New Haven ¢& Hariford—Stock. ........ : ao 100 | 15,500, 249 | Q.-J. !N.Y., Grand Cen. Deport.’ July 1, 1887 
Mortgage bonds, reg. (for $5,000,000) ............ 123 | 1883 |1,000&c} 2,000,000 A J. & D. do do , June 1, 1903 
Harlem & Portchester, Ist mortgage guaranteed. 12 | 1873 | 1,000 2,000,000; 6&7 (|A. & O. do do 1903 
do do . coup. or reg., guar... 12 | 1881] 1,000 1,000,000 4 J. & D. do do June 1, 1911 
Hew York Ontario & Western—Common stock....... DEEL | «sec paniad 58,113,982 came aaa | > ° aie eshinnsieiied 
1st M., gold, for $4,000,000 (redeemable at 110)... 321 | 1884] 1,000 2,927,000 6g. |M. & 8. New York | Sept. 1, 1914 























































































































N. VW. Danbury & Boston.—Road projected from Bronx River, 
H. Y., to Danbury, Conn., 50 miles, double track. Contract to finish road 
in one year let to Heman Clark. Bonds of $2,000,000 taken by a syndi- 
cate. This is the rcad named as the connecting 'ine of the N. Y. & New 
England, meeting the Suburban Rapid Transit also at Bronx River. 
Stock is $3,600,000. The directors are as follows: F. A. White, Pres.; 
R. M. Hazard, J. L. Macaulay, D. C. Calvin, Geo. 8. Scott, Wm. P. Wat 
gon, Chas. H. Capen, John C. Short, Robert Blake, Theo. Talbot. (V. 
43, p. 103, 635, 671.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 


es. This was the Montclair Railroad, openedin 1874. It was sold 
and reorganizea as Montclair & Green wood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 


Lake Erie & Western purchasea a controlling interest in the pea 
and now operate it. The holders of the second mortgage bonds have 
aright to pay off the first mortgage bonds of $900, at 105, and thus 

n control of the property. The stockis $100,000. Gross earnings in 

885, $188,474; net, $21,514; payments, $19,149. Gross earnings in 
oo $228,169; net, $8,239; payments, $17,855. Abram 8. Hewitt, 

ent. 

New York & Harlem,.—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb., 
RR. is used. This company owns the Fourth Avenue street railroad 
The property (except the horse railroad) was leased April 1, 1873, tor 
401 years, tothe N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of its receipts 
annually in April. All operations of the main road are included with 
those of the N. Y. Central & Iludson. 


New York Lackawanna & Western.—(See Map of Del. Lack. 
@ West.)\— From Binghamton to Buffalo and International Bridge and 
branches, 214 miles; built under the auspices of Del. Lack. & Western. 
Opened Oct., 1882,and leased to Del. Lack. & West. for 99 years, with 
a guaranty of the bonds and 5 per cent yearlv on the stock. The latter 
arta 1s written across the face of the certificates and signed by the D. 

& W. officials. Sept. 30, 1886, owed D. L. & W. for advances $782,770. 


New York Lake Erie & Western.—t ~¢ oF RoAD.— Jersey City, 
N. J., to Dunkirk, N. Y., 460 miles: branches—riermont, 18 miles; New- 
burg, 19 miles: Buffalo, 60 miles: Erie International RR.. 5 miles; 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsburg and extension,j68 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 18 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buif., 15 miles; Buff. & Southw.,68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles; 
Middletown & Crawford, 11 miles; N. Y. Penn. & Ohie and branches, 573 
miles; total operated, 1,678 miles. 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease, and on May 14, 1883, the Chicago & Atlantic road was 

ned from Marion, Ohio (onthe New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen- 
gions, this was broken. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
060: the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 

is Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. The present company was organized and took 
possession June 1,1878. The Long Dock Co. has stock of $800,000, ali 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. 

STOCK AND BONDS.—Preferred stock has a prior right to 6 per cent 
«non-cumulative) from the net profits, ‘“‘as declared by the board of di- 
rectors,” but the U. 8S. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net earnings are suflicient. 

Prices of com. and pref. stock since June, 1878, have been as follows: 
Com.—In 1878, 753@2249; in 1879, 2118@49; in 1880, 30@514g; in 1881, 
39% @527%,; in 1882,3314@43%; in 1883, 2673@407¢; in 1884, 1148@28 3; 
im 1885, 944@277.; in 1886, 2243833; in 1887 10 July 22, 29%s@ 
355g. Pref.—In 1878,2112@38; in 1879, 3712@781e; in 1880, 47@93%; 
in 1881, 801425@964; in 1882, 67@88%4; in 1883.72@83:;: in 1884, 20@ 
71; in 1885, 18@57; in 1886, 504%2.@81'%; in 1887 to July 22, 654@76. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated wortgage no foreclosure 
can take piace till six successive coupons are in default, but all of ene 
— must be paid before any part of a subsequent coupon is 
- - In 1883 the collat’l trust bonds were issued (the U. 8. Trust 

. trustee; see V. 38, p. 509), and redeemable at 110 on three montis’ 
notice ; about $730,000 were so redeemed Noy., 1885. The 2d consol. 
funded coupon bonds of 1885 were issued to fund three past due 
coupons and the coupon of June, 1886, and the coups. are deposited as 
security. These bonds are redeemable at any time at 105 and accrued 
interest. The Long Dock mort. for $7,500,000 was issued in 1885 

3,000,000 being reserved to meet the old bonds), and the bonds under 

mort. are payable at 110 from proceeds of land sales. 





OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has become a standard uge system. The incomeaccount for 
several years showed a considerable surplus over fixed charges, but in 
1883-84 the income fell off largely, and there was a deticit below the 
interest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. 

Some of the holders of car trust bonds have relinquished their right 
to annual drawings of principal, and 90 per cent of the holders agreed 
to reduce their interest to 5 per cent, but other holders obtained a de- 
cision sustaining their original contract. 

¥or the six months ending March 31 g oss earnings were $11,681,. 
176 in 18*6-87, agst. $10,642,331 in 1885-86; net, $3,569,211, against 
$3,138,168; surplus over fixed charges $263,416, against a deticit of 
$195,249. 

For eight months from Oct. 1 gross earnings were $15,648,252 in 
— 7 against $14,335,605 in 1285-6; net, $4,621,240, against $4,047,- 
O87. 


The annual report for year ending Sept. 30, 1886, published in the 
CHRONICLE, V. 43, p. 648 and 669, had the following : 


OPERATIONS AND FISCAL RESULTS. 


1882-83. 1883-84. 1884-85. 1885-86. 
6,934,724 6,734,045 7,209,054 7,727,052 
Passenger mileage .. 247,147,117 235,105,058 250,635,115 256,137,487 
Freight (tons)moved 13,610,623 16,219,598 14,959,970 18,668,239 
Freight (tons) mil’ge 2306946892 2493888976 2381778927 2882311126 


Operalions*— 
Passengers Carried .. 





* Figures of traffic do not include coal = supplies. 


kurnings— $ 
Passenger. .........- 4,632,229 4,675,872 3,986,793 4,393,812 
TCO cccoccsces once 17,213,621 15,773,004 13,813,249 16,894,908 
Mail,expr’s,rents,&c. 956,396 1,188,559 1,134,530 1,211,326 








Total gross earn’gs. 22,802,246 21,637,435 18,934,572 22,500,046 





Operating expenses. 16,444,583 16,358,077 14,347,516 16,388,638 
Net earnings ........ 7,357,663 5,279,358 4,587,056 6,111,408 
P. c. Op. exp.to earn’s 64°78 69°52 69°79 66°97 


The statement of profit and loss inc'udes numerous items, and refer- 
ence should be made to the table in V. 43, p. 669, of which the totals are 
as follows for the yuame ending Sept. oy 13883, et — and 1886: 


; . , 1886. 
$8,234,463 $6,356,983 $5,589,748 87,057,269 
6,968,978 7,055,606 6,966,691 7,043,258 


Surp.or deficit.. $1,265,485 def.$698,622 df.$1,376,943 Sur.$14,611 
* Includes full interest on 2d consols each year whether paid or not. 

—(V. 43, p. 23, 132, 191, 245, 399, 648, 669, 671; V. 44, p. 22, 90, 
149, 212, 308, 369, 40], 466, 551, 602, 681; V. 45, p. 26.) 

New York & Long Branch,—The following-named companies 
were consolidated on December 21, 1881: New Yo°k & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt,3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey owns a ma- 
jority of the stock, and by contract of Jan. 3, 1882, the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross tratlic—$206,000 per year 
as a minimum to $240,000 as a maximum. In 1886 gross earnings were 
$602,552; net, $129,099. 

New York & New England,.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, , 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., llgmiles; Charles 
Riv. to Ridge Hill, Mass., 2 miles; other branches, 149 miles; totalowned, 
326 miles. Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock- 
ville, 4 miles; Springtield to E. Hartford, &c., 34 miles; Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles; also has running arrange- 
ments over 26 miles more. Total,471 miles. Controls Norwich &N. Y, 
Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, foumed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1883, the through trattic rates 
have been demoralized, and the N. Y. & New England has not yet 
realized the full benefit of that extension. 

On January 1, 1834, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1, 1886, when the road was returned 
to its owners. For the car trust bonds 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal- 
ance of term. In 1885 $2,000,000 of 7 p. c. cumulative preferred stock 
at par taken by stockholders and others cleared off the floating debt. 

Gross earnings for tix months from Oct. 1, 1886, $2,018,881, against 
$1,816,038 in 1885-86; net, $689,224, against $638,352. 

For six months ending Mar. 31 gross earnings were $1,998,256 in 
1886-7, against $1,801,690 in 1885-6; net $659,255, against $657,859; 
surplus over charges, $99,503, against a deficiency of $38,324. 

See annual report for year ending Sept. 30, 1886, in Y. 43, p. 70, 
Operations, &c., tor four years past were: 


Total income.... 
Total debits*.... 
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Subscribers will confer a great favo by giving immediate notice of any error discovered in these Tables. 
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" ESCRIPT INTEREST OR DIVID ‘ Bonds— 
= — es | Date | Size, or Amount wah ns pal, When Due, 
explanation of column headings, &c., see notes} of of Par (outstandin Rate ? When |Where aS nny and by! Stocks—Last 
on first page of tables. ad.| Bonds} Value. &| Cent. |Payable| hom. Dividend. 
ew York Penn. é Ohio—Prior lien bonas, pages 432 | 1880 |$500&e 6 g. |M. & 8.;|London and New York.)|March 1, 1895 
lst mort., gold (no foreclosure till 1895,)$ & 2..| 432 | 1880 | 500 & 7g. \3. & J. do do July 1, 1905 
2d m mortgage, peoemees, DP cudvecceuhdeces sceeces 432 | 1880 | 500 &c 5 g. |M. & N. do do May 1, 1910 
3d mo age, | INES OS OF cocccenccccosesccescese 432 | 1880 | 500 & 5g.|M.&N.| do do May, 1915 
N.Y. Ph ‘Norfolk--1st oa Picessecene 112 |} 1883 1,000 6g. J. & J.|Phila., Penn. RR. Office.| Jan. 1, 1923 
Income mortgage, non cumulative. ............-.- .--- | 1883 | 1,000 6 wien 0 1) Oct. 1, 1933 
. Y. Prov. Boston— (Stonington)—Stock iiedwned SD antic 100 21g —Feb.|N. Y., Central Trust Co.;|May 10, 1887 
First m oPodlln eenebees she bensdarigte sipeereoseene 50 | 1869 | 1,000 7 . & J. do do uly 1, 18 
og meertuaes speoningten to New London)........ 12 |} 1881); 1,000 4 A. & O. do do April = 1901 
WN Y.Susqueh estern—1st mort., Midland of N.J.| 73 | 1880 | 500 &e 6 A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Mortgage, mM on Paterson Extension .......-.. cece | SE | oe 6g. \J. & D. N. Y., office of Co. 1911 
New first mort., gold a on 72 miles).......... 134 | 1887 | 1,000 5 g. J. & J..N. Y., Nat. Park Bank.) Jan. 1, 1937 
New 2d M. ( $1 ‘000, 0v0 gold), 3d M. on 72 miles..|; 134 | 1887 | 1,000 449¢.\F. & A.) New York, Park Bank. | Feb. 1, 1937 
N. Y. Tex.é Mez.—\st M.. SE  nccninmnidii tin dbkinmine wuel ooo. | 1882 500 4z.\A.&0O.| N. Y.,8o. Pac. Co. Oct. 1, 1912 
N.Y. Woodhaven & Rockaway—1st mortgage, coup . 16 | 1887 | 1,000 5g. |J. & J.| Treasurer’s Office. |_ .....c- . 
Income bonds, non-cumulative, reg...... ......... sene | Bees one 6 Pee Pea Oe eee ee 4 
Niagara Brid ed Canandaigua—Stock ............ 1 il 100 3 A. & O.| N. Y., Cent. RR. Office. |April 1, 1887 
Norfolk Sout ~ nd t mortgage, gold.............. 75 | 1880); 1,000 6g. \M. & S. Int fund. from Sep.1,’84) Sept. i 1920 
2d mortgage, income (not cumulative) ienvesoosous 75 | 1881) 1,000 6 _ Arie ans Jan. 1, 1970 
2a mere ee edt ae bonne ses ---- | 1881 | 1,000 6 A. & Int.fund. from Sep.1,’84;} Oct. 1921 
Fun “\~ t. bonds ($270,000 secured by coupons)| .... |’80-’82 300 6 ee) )|6|—)6". Wheeden 1920 & 1921 
Norjolk @ Western.—Common stock. .......-.-..-..- 533 | .... 100 | _— eee 1 meeeeece -— h>  seeliits 
Preferred (6 per cent) stock..............-.......-. rE ene 100 31, scrip. “SS ae Jan. 4 1884 
General pg > gold (for $11,000,000)......... 428 | 1881 1,000 6 g. |M. & N..N. Y. and Philadelphia.| May 1, 1931 
lst M., gold, on New Riv. div, (coup. or reg.)...... 106 | 1882 | 1,000 6g. |A. & O. do 7 April i” 1932 
Improv. & Ext. mort., gold, ($8,000,000 author’d)} 533 | 1883 1,000 6g. F. & A. do Feb. 7 1934 
Adjustment mort., go old (red’ble after ’94 at 110).| 533 | 1884 1,000 7g. \|Q.—M. | New York and Phila. Dec. 1, 1924 
1st mortg. on Cline SPE a stcncvcbacsanesoces 11 1887 | 1,000 | 2,500,000 5 ee | waneneneel 1957 
| 
| | | 
INCOME ACCOUNT. Five trustees exercise the voting power of the new stock until the third 
1882-83. 1883-84. 1884-85. 1885-86. | mort. bondholders receive 7 per centinterest in cash during three years, 
Receipts— $ : $ $ The first mortgage bonds bear 7 per cent, whatever portion of this that 
Gross earnings....... 3,568,653 3,337,901 3,288,946 3,863,994 : wy ~~ ae tte sa to 2 payable in a egg oo to be en ce ope 
Net earnings.......... 382,277 396,276 987,231 1,243,389 | in bonds of the same Class; payment of interes ecome absolute not 
: a ‘ : >: & later than Jul 1895, and until July 1, 1595, the right to foreclose 
DUREE SOONGES......--- — —_ anon are wnvens a rere & pos pe On _ second and third a 2 
' Sr 7 2 8 no right to sue the company or to foreclose 16 stock is—-preferre 
ailasenanio.. — a ae Seen $10,000,000; common, $34,999,350. The deferred warrants Dec 31, 
Rentals paid .. ..... 74,844 88,903 130,132 66,2 ’86, were #5,502,176. Bonds above are also secured on leasehold estates. 
Interest on bonds*.. 848,064 Y 16,273 933.221 964.629 From May 1, 1883, leased to N. Y. Lake Erie & Western. The rental 
Int. on floating debt. 7,59 10,11 28,769 94/269 | Will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
Int.oncar tr’sts.& mis. 86,582 82,103 32,041 9,507 ny ees hy _— vpn en $6, pep ye or until the gross earnings 
f are $7, , an en per eent of all earnings. u per cent 
POR ITEMS. wnwenwee = nnwerne. = an nen nee seaeee of ae TOss earnings should ever be less than a specified minimum sum 
Tot’ldisb’ments. ay 017,084 1,097,397 1,124,166 1,267,640 | Of $1,757,055 to be paid yearly, then the deficit is to be made up without 
Balan . 631,603 def. 669,275 def. 113,459 sur. 11,160 interest out of the excessin any subsequent year. Out ofthe rental paid, 


“Including int. on + nail ne and full interest on bonds each year. 
—V. 44, p. 22, 149, 185, 276, 308, 344, 525, 551, 682.) 


New York New aver & Hartford.—Owns from Harlem June- 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle. 
town ‘and uffield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, + 

e8 ; Stamford & New Canaan Road, 8 miles—total operated, 
miles. This was a consolidation July 24. 1872, of the New York& N ~~ 
Haven and the Hartford & New Haven railroads. The company —_ 
the N. Y. & Har. RR. from Williamsbridge into N. Y. “a ! and pa 
large rent therefor. The company leases the Harlem River & nek 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of tune 
Hart. & Conn. Val. road was = ‘hased. In April, 1881, a controlliuz in- 
terest was bought in the N. Haven & Northampton RR. In July, 18%7, 
it was vote lito lease the New Canaan road, the Naugatuck, the New 
Haven & Northamptonand the Hertford « Connecticu Valley. 

For the six months ending Maich 31 gross earnings were $3,624,689 
in 1886-7, against $3,480,494 in 1885-6; net, $1,298,278, against $1,- 























233,950; surplus over fixed charges, $873,363, against $335 152. Fis- 
cal year ends Sept. 30. Annual report for 18#5- 6 was in VY. 44, p. 58 
— — 1885-6. 
Gross eamnings ..............--. 6,887,259 6,895,824 7,601,946 
Operating expenses............ 4,655,044 4,449,288 4,775,>20 
eer 2,232,245 2,446,536 2,826,126 
Disbursem ents— 
TE iinate wpegiokenes 422.992 425,668 442,876 
Interest on debt.............-.. 250.052 250,000 250,000 
ee 673,044 675,668 692,876 
Surplus for dividends. ........ 1,559,171 1,770,868 2,133,250 
Dividends paid................. 1,550,000 1,550,000 1,550,000 
ER 220,268 &68 523,250 


(V. 44, >. “58, 212, 495, 586, 653, esi” +83; V. 45, p. 53, 84.) 


New York Ontario & Western,.—(See Yap)—Owns from Oswego, 
N Y., to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles ; 
to Delhi, 17 miles: to Eiien ville, 8 miles; total owned, 320 miles; leases 
Randalleville to Utica, 32 miles, ard Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
miles; total operated, 417 miles. 

In May, 1886, made the agreement with the D. & H. Canal Co. for 
operation of the U. C. & Bing. and the Rome & Clin. roads for 30 years 
on a@ pei centage basis. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
ciosure Noy. 14,1879. Present company organized January 22, 1880. 

Of the $4,000, 000 of 6 per cent first mortgage bonds $2,000,000 were 
used to retire the preferred stock, of which $73,000 was outstanding Oc- 
tober, 1886. By agreement with the new West Shore Co. in January, 
1886, the N. Y. O. & W. took title to the road, Middleton to Cornwall, 
and a right to run its trains over the West Shore from Cornwall to Wee- 
hawken by payment of a tixed sum per mile for trackage. 

Gross earnings from Oct. 1 to May 31 were $85 7192 in 188€-87, 
- - $947,677 in 1885-86; net, $81,326, against #84, 

the year ending Sept. 30, 'LBs6, gross —- bene ‘$1, 492,851; 
net, $221,999. See annual report in V. 43, p. 606. 

For the six months ending March 31, gross earnings were $613,646 
in 1886-7, against $737,708 in 1885-6; net, 880,930, against $102,306; 
deticit under chat ges, $40,670, against ry surplus of ea SA 43, p. 
G06, 619; V. 44, p. 212, 276, 30%, 434, 451, 654, 713; Do, Pp. 2 


New York Pennsylvania & Ohio.—Owns ues sh bid 
N. Y., to Dayton, O., 338 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 miles ; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR. »8lm.; Niles & New Lisbon RR., 36 mn.; other small 
branches, 32 m.; total operated, 573 miles. Change d to standard gyauge 
June, 1880. formerly Atlantic & Great Western Railway. seld July 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out. 
Again sold Jan. 6, 1880, and reorganized by a London committee 
of stock and bond holders. (ree V. 30, p. 143.) 








the N. Y. P. & O. has to pay its interest and rentals, and a payment of 
$260, 346 a year to the car trust. 

Earnings for year ending Sept. 30, 1886, $6,161,107; net, $2,011,522; 
rental to N. Y. P. & O., $2,001,401; surplus of N, Y. = & O. after all pay- 
ments, $9,876. See v. 44, p. 342, '370: V. 45, p. 84 


New York Philadelphia & Norfo ee from Delmar, 
Del., to Cape Tr Va., 95 miles, and K 8 Creek, Md., to Crisfield, 
17 miles ; total, 112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, 1884, ott ne the Eastern Shore (Md.) RR., Delmar to Cris- 
field, 38 miles. Capital stock, $1,714,375. There is algo a 6 per cent 
bottomry mortgage for $225, 000 due in 1487. Gross earnings in 1884, 

123,526; net, $50,236; interest on bonds, $55,920. Gross in 1885, 
$313,148; net, $18,500; interest, $120,007. A. J. Cassatt, Pres., Phila. 


New York Providence & Boston.—Owns from Providence, R. 
[., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
Aly miles ; operates ‘also Vawtuxet branch roads, 51g miles ; total oper- 
ated, 82 miles. Ownsat ‘ory interest in the Providence & Stoning. 
ton Steamship Line, er a8 a Capital of $1,400, . Gross earnings 
in 1885-86, $1,237,120, nst $1,139.886 in 1884- 35; net earnings, 
$376,073, ag rainst $378.37 “0, (V. 43, p. 745.) 


New York Susquehanna & ph le he f City to Grave 
Place. 1 101 miles; Two Bridges, N. J., to Unionville, N , 21 miles; other 
branches, 12 miles; leased— Unionville, is Bea OO Middivtew N. ¥..14 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 3 miles; Passaic Br., 3 
miles; total, 155 miles. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland ot New Jersey was organized. The New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The New Jersey Midland junior 
securities were exchangeable into stock of this company on certain 
terms, and the exchanges up to Jan. 1, 1887, left $1,844,474 of the vl@ 
stock, income bonds and scrip not yet exchanged. 

In Dee. .. 18386, new 5 per cent bonds were proposed, to exchange for 
the first mortgage bonds and coupon scrip, and the exchange was gen- 
erally accepted by a making the debt as above given. (See 
annual report V. 44, p. 619.) 

Gross earnings from im. o May 31, were $510. ese in 1887, 
against $419, 730 in 1886; net, 1 9230, 622, against $176,t66 

Income account has been as follows: 


INCOME ACCOUNT. 








1883. 1884. 1885. 1886. 
Receipts— $ : : $ 
Total gross earnings...... 1,038,656 1,034,208 1,092,355 1,129,441 
Net earnings ... .......... 400,065 416,521 474,835 457,286 
i cc ccitcutemees sobedede! . asebéenen -sanedene 44,023 
IIIT csintiois tnlesieite aauaiibimesnds 400,065 416,521 474,835 501,309 
Disbursements— 
Interest on bonds......... 382,500 411,000 *327,093 *327,765 
DRT Uccbtetccsiuikeeres  ebenane 25 O00 25,000 29,500 
Car trust obligations......  « ....-.. 83,192 f 92,352 155,919 
Total disbursements.. 382,500 519,192 439,447 184 
i nds <eneupemenndede sur. 17,365 df.102,671 sur. 35,388 at ii's7s 





« Half interest only paid on N. Y. Sus. & W. tirsts and debentures. 
+The car trusts accrued during the year amounted to $117,552, 
which payment of $25,200 was deferred. 
—(V 43, p. 335, 368, 516, 672, 746; V. 44, p. 22, 149, 308, 619, 752.) 


New York Texas & Mexican, - Line projected from Rosenberg 
Junction, Texas, to Brownsville, Ray miles. Completed Rosenberg to 
Victoria, 92 miles. Stock, $814,800. There are also $75,500 6s yet 
outstanding. In September, 1385, sold to So. Devel. Co. and is oper- 
ated by the So. Pacific. In 1587 for tive months endiug May 31 gross 
eurnings were $70,742, against $52,493; net, $3,036, against a deficit 
of $:1,017. In 1886 gross — were $1 5¥,858; net, $9,006. (V. 43, 
p. 133, 163; V. 44, p. 335, 34 

New York io a & Rockaway.—Owns from Glendale 
Junction to Rockaway Bevch. 10% miles; leased—Glendale Junction to 


of 


Long Island City, 642 miles; Fresh Pond to Bushwick, 242 miles; Wood- 
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78 INVESTORS’ SUPPLEMENT. (Vou. SLY. 
—= 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
ESCRIPTION. INTE INDS Bonds—Princi- 
For explanation - column <i gs, &c., see notes “—a" vot — Amount Rate ma a , db MSiaekent -— 
- r en ayable, an 
on first page of tables. Road.| Bonds| Value. |OUtStanding |"Cent, |Payable Whom.” Dividend. 
Norfolk @ Western—({ Continued )—Car trust. ....-....- SW aes .--- |M'nthl New York & Phila. Various. 
Convertible debent’res wo pe on 30 days’ notice)} .... | 1884 500 6 J. & Z. Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—-2d mort................... 81 | 1868 |} 1,000 8 J. & J.\N. Y. | pe sey ane July 1, 1893 
South Side—1st pref. con. M. (ext. in ’85 and ’86)} 133 866 | 1,000 5,6&8 J. & J. 1888 to 1900 
do 2d do guar. Petersb’rg} 133 | 1866 | 200 &ec. 5&6 J. & J. os do 1838 to 1900. 
do — a eee ee ee ore. 133 | 1866 | 200 &c. 6 J. & J. do do Jan.1,’96-1900 
Vir & Tenn.—Enlarged mort.(extend’din’84); 214 | 1854 | 1,000 5 JI. & J. do do June 30, 1900 
do 4th mortgage. ...........-. 214 | 1865 | 1,000 8 J. & J. do Mch. 1, 1900 
ee Carolina Stock, Ps bntisedndnentedweces rh. aman 100 3 M. & 8. Guage Shops, N. C. | Mar. 10, 1887 
pnedbheediimaiuaiecssdecannossannain  {s— 100 3 M. & 8. ) Mar. 10, 1887 
ogee as nid iatinhniee totmebbneaseenedone 223 |’67-68 500 8 M. & N. do do ov., 188 
North Pacific Coast—1st and 2d mortgages......... 76 | 1881 ae 6 3 eee ee Nov. 1, 1901 
lst mort. Nor‘h Pacific Coast Extension Co.......| .... | se. sae ae, Ot rr Jan. 2, 1889 
North Pennsylvania- Stock, guar...............-.-- nh wdie 2 2. Philadelphia, Office. | May 25, 1887 
RE TT ie eR a eC 56 .... | 500 & 7 -&N ay 1, 1896 
General mortgage bonds. .................c.ceeeeee —_ nies 7 J. & J do do 190 
Bonds secured by $1,200,000 stock............... one | ee seams 3 M.& 8 do do Sept. 1, 1905 
See Ga, CPN coccccccccccescccceossces .—6—Cl i 50 6 nana citi In 1884-5 
ities etn ni dil mesonaenuannnes 102 | 1869 500 8 M.& 8 Charleston, Office. Sept. 1, 1899 
i leds eee donnepiniit 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ........... .--- | 1883 | 1,000 6g. J. & J.\N. Y., John Paton &Co.| Jan. 1, 1933 
orthern (Cal. j—1st mortgage (86, 360 ,000), ~ mat 149 | 1877 y 6g. iJ. & J.!° Southern Pacifie Co. Jan. 1, 1907 
San Pablo & Tulare—l1st mort. ($3,750,000)...... 47 | 1878 l, 6 A. & O. do do April 1, 1908 
Nor N. H. tock. cient mabhatbeebiwete eS «séns 100 3 J. & D.'Bost.,Cone’d or Leban’n| May 2, 1887° 
Northern Oentral—Stock.......... ..-.2.-ceeceee-e- 823 | .... 50 4 J. & J.| Baltimore & Philadel. | July 15, 1887 
lst mortgage, nn (Maya) —Fx—e et sees apes 6 Q.—J. Annapolis. Irreaeemable. 
2d mort > 2 een wineskentinnden 138 | 1865 | 500 & 6 g. |A. & O.| Baltimore & Philadel. | April 1, 1900 
Consoli ~—h i. GRRE. assoveonscts 138 | 1868 | 1,000 6 J. & J. Baltimore, Treas. Office.) July 1, 1900 
Consolidated mortenes, gold, registered .......... 138 | 1868 | 1,000 6 g. |A. & O. oO July 1, 1900 
Consol. om. mort., gold, s. f., coup., £ 4; A&B; 138 |1874-5| 1,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do old, ‘coup. $C C&D....... ---- |1876-7| 1,000 6g. J. & J. Baltimore, Treas. Office.! July 1, 1904 
oy do MO Bi ceconecncas "772 [1885] 1000 | 4igg. A. & O. do April 1, 1925 
haven to Brooklyn, 6% miles; total operated, 2614 miles. The | operated under contract. In May, 1879, was leased to Phila. & Reading 
stock is $1,000,000. Under L. ‘I. RR. control. Foreclosure sale was | at 6@7 p. c. on stock till 1883, and 8 per cent thereafter. , 


e in June, 1887, and new securities issued as above. 
7 earnings were $111, 986; net, $20,255. 
, 434; V. 44, p. 713; v. 43, p. 13.) 


A anon Bridge & Canandaigua,—Owns from Canandaigua to 
on rere Bridge, N. Y., and branch, 100 miles. The road is leased in 
tuity to the New York Central & Hudson at $60,000 per annum, 

wi right of lessee to commute by payment of a gross sum of $1,000,000. 


Norfolk Southern,—Formerly the Elizabeth City & remy | Name 
changed Feb. 1, 1883. gin from Norfolk, Va., to Edenton, N. C., 73 
miles. Capital "stock, $1,000,000. The holders of 1st mort. and ‘deben- 
ture bonds funded their interest for five years, Sept. and Oct., 1884, to 
March and April, 1889, respectively. Gross roi in 1885, $206, - 
310; net, $71,165; surplus over all payments, $6,9 


Norfolk & Western,.—/ See Map.)—Owns from ieee Va.,to Pe- 
tersburg, Va., 81 miles; Petersburg, V+., to Lynchburg, V2. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to Citv Point, 
Va., 10 es; Junction to Saltville, Va.. 10 miles; New River Division, 
75 miles; coal mine branches, 8 miles ; Cripple Creek extension, 23 
miles; total operated Dec. 31, 1886, 533 miles 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated ponds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & = Of the general mort- 
gage, , enough is reserved to take up prior lien 

May, 1887, the negotiations for sale of "$2. 500,000 bonds on the 
Clinch Valley Division (connecting with Louisville & Nashville) and 
$4,000,000 pref. stock were referred toin V. 44, p. €54 

i. manaaeanent of the company has been active in extending and 
improving the property, and in 1887 the above named line isin progress 
to connect with the Louisville & Nashville. 

1887, oe $1, 545,584, 


In 1885-6 
(V. 43, p. 217, 245, 335, 


Gross earnings for tive months from Jan. 1, 
aguinst $1,221,262 in 1886; net, $606,408, a agesens $480,6 

The annual report for 1586 was published in the 5 tere ICLE, V. 44, 
pp. 493, 496. The earnings and expenses for four years were: 

















1883. 1884. 1885. 1886. 
Miles operated. .... 503 503 510 533 
rations— 

Passenger mileage.. 16,285,288 19,213,251 19,151,534 19,580,000 
Rate perpass.perm. 3°815cts. 3°362 cts. 3:'027 cts. 3°122 cts. 
Freight (tons) wil’ge 155,521,709 171,773,275 295,788,872 403.008 ,908 
Rate perton perm.. 1°409 cts. 1'202 cts. 0° 741 cts. 0655 cts, 

Earnings— $ $ $ 5 
eee aga iiicmzenie 485,805 521,192 458,445 436,231 
TRE 2,181,711 2, 025, 087 2,138,120 2,590,827 
Mail: caoaiian, ess 45,260 875 74,5355 174,998 

Total grossearn’s. 2,812,776 2,711,154 2,771,120 3,252,056 
Operating expenses. 1,509,574 1,516,858 1,619,291 1,960,910 
Net earnings........ 1,303,202 1,194,296 1,121,829 1,291,146 
P.c. of op. ex. toearn 53°7 55°9 60°0 60°29 

INCOME ACCOUNT. 
1883. 1884, 1885. 1886. 

Receipts— $ $ . 
Nete poe 1,303,202 1,194,296 1,121,829 1,291,146 
DEE nchccos jj§§ eubesese  . seounese © vcesesecs 34,303 

Total income...... 1,303,202 1,194,296 1,121,829 1,325,449 

Disbursements— $ $ 
Inter. on bonds, &c.. 810,792 953,436 1,139,991 1,184,547 
Dividends...... ..... a wis saeeeiiie  - esssaees 
DEE .cossce jj. 0660608 j|§ ebeceane 55,699 9,239 

Total disbursem’ts. 1,335,792 953,436 1,195,690 1,193,786 
Balance for year.... def.32,590 sur.240,860 def. 73,861 sur. 131,663 


—(V. 43, p. 23, 132, 274, 399, 516, 635, 672, 718; V. 44, p. 22, 149, 212, 
309, 335, 401, ‘434, ‘458, 482, "493, 496, 586, 654, 751; V. 45, p. 113.) 


North Carolina.—Owns from Goldsboro to Charlotte, N.C., 
The property was leased Sept. 11, 
Railroad { for 30 es at a rental of "$260 0,000 per year. Dividends of 6 


cent are paid on the stock, of which the State of North Carolina holds 


223 m. 


1871, to the Richmond & Danville 


ee. 000, and the dividends thus received by the State are applied to 
r bonds issued to the North Carolina RR. Rental, &c., 
$273,729 ; expenses, $24,322; balance, $249,407. 


North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal., 
branch to San Rafael, 2 miles; leased, San Ratael to San 


73 miles 


Quentin, 4 miles; and Duncan’s Mills to Ingram, 7 


in 1885-86, 


miles; total oper- 


ated, * miles. Stock, $2,500,000. Earnings in igs, $289.557 net, 


$54,9 


one Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 


hem, Pa., 56 miles: 


branches—Jenkint’n to Dela. 


River, 20 miles 


dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 
operated, 88 miles. The N ortheast Penn. and the Stony Creek roads are 





miles; 


8; Lans- 
total 





Northeastern (S, C.)—Owns from Charleston, 8.C., to Florence 
8. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, 8. C., 33 miles 
Total operated, 140 miles. This compan has earned the interest on its 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142, 000 to be held to retire debts of prior 
lien. In 1883-84 gross earnings were $569,470; net, $164,916; in 1884-5 
gross, $570,058: net, $162,819; in 1885-86, gross, $558, 633; net, $121,- 
765. (V. 43, p. 717.) 

Northern (California).—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo ss Tulare RR.—Martinez to Trac City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
eateal’ Pacitic till "5 an. 1, 1907, at a rental of $40,000 per month and 
guar. of principal and interest of bonds for Northern; and San Pablo & 
T. leased till 1908 for $13,800 — month and guar. of rine. and int. of 
bonds. In 1881 8 percent dividend paid; in 1882, 1%; in 1883, 34. 
The Northern stock is $6,190, 500—authorized, $8,400, 000, and San P. 
& T. stock $1,861,000. W. V. ‘Huntington, President, San Francisco. 


Northern, New Hampshire,—Owns from Concord, N. *. to West 
Lebanon, N. iL, 70 miles; branch, Franklin, N. H., to Bristol, N .=H., 13 
miles; total, 83 miles. Leased to Boston & Lowell at 5 per cent. per 

‘ear on stock. In March, 1887, the Supreme Court of New Hampshire 

eld the lease to be invalid, and company resumed possession ul 
In 1886-7, net income from rental aud interest account was $2 10,275; 
dividends of 6 per cent, $179,838. The —! liabilities are a guaranty 
of $500,000 Concord & Claremont Railroad nds, of which the North- 
= ae ores $200,500. (V. 43, p. 184; V. 44, p. 370, 544, F712; V. 

» Pp. 20. 

Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa., 
a miles; branch—Relay to Green Spring, 9 miles; "leased—Shamokin 

Valley & Petisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated ar cost—Chemung Railroad, 22 miles; Elmira J efferson 
& Canandaigua RR., 47 miles—315 males; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consolida- 
tion of several roads in Dec., 1854. The terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600 x 
practically making that road a part of the Northern Central property, 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 was for $10,000, 000 to retire all prior bonds. Of the above bonds 
$2,366,000 are sterling or dollar, interest payable in London or Balti- 
more, and the balance are dollar bonds, interest in Baltimore. 

Ten per cent in stock, in addition to the regular dividend, was paid te 
stockholders July 15, 1837. 

Gross earnings for tive months from Jan. lto May 31 were $2,527,- 
et in 1887, against $2,149,864 in 1886; net, $1,045,317, against $803,- 


The business of the company depends to a considerable extent on 
coal trattic. The fiscal year ends December 31, and the report for 
1886 was in the CHRONICLE, V. 44, p. 273. 

Income account for four years was as follows: 














INCOME ACCOUNT. 
1883. 1884. 1885. 1856. 

Receipts— $ $ $ 
Gross earnings...... 6,088,130 5,521,876 5,490,923 5,474,617 
Net earnings......... 2,256,525 2,053,482 2,235,309 1,931,949 
Other receipts....... 246,843 263,829 254,070 277,348 

Total income...... 2,503,368 2,317,311 2,489,379 2,209,297 

Disbursements — : 
Rentals 1’s’d lines, &c* 557,313 461,761 442,203 446.997 
Interest on debtt..... 881,180 935,014 931,272 903,042 
SPOVEROIIES. cccccccccee 520,000 520,000 520,000 520,000 
Rate of dividend..... 8 8 8 8 
Miscellaneous ..... .. 41,130 46,511 53,690 44,775 

Tot. disbursements. 1,999,623 1,963,286 1,947,165 1,914,813 

Balance, surplus... 503,745 354,025 542,214 294,484 


« Includes rent of roads and interest on equip. + Includes car trusts. 


—(V. 43, p. 132, 245, 368, 516, 635, 774; V. 44 p. 83, 149, 273, 276, 
401, 782.) 


Forthern of New Jersey.—Owns from Bergen 
kill, N. Y., 24 miles; leased Sparkill to Nyack, miles; total oper- 
ated, N36 miles. This road was opened October. 1, 1859. By oaeee 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its grossearnings. It is understood the contract is termina le 
by either party on notice. Dividends are paid as earned on the rental. 
Gross receipts in 1885-6 $322,216; net, after payment of charges, sink- 
ing fund and dividends, $262. Gross in 1885, $317,458 ; surplus over 
interest, dividends, &¢c.. $12,303. (V. 44, p. 11 8.) 

Northern Pacific,.—(See Map.)—LINE OF ROoAD—On June 30, 1886, 
the mileage was made up as follows: Main line—Ashland, Wis., to W al- 
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific June tion, 
23 miles; Portland to Eagle Gorze, 192 miles; South Prairie branch, 10 
miles; Pasco junction to Tacoma, 255 miles; Payallup Junction te 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

























































































ESCRIPTION. INT VIDENDS Princi- 
For explanati 1 oe & tes — “— oe ir |, Amount | Rate 7 fae oak Palocken Dae. 
exp on of column ngs, &¢., see no 0 ty) ar r en | Where Payable, and by; Stocks—Last 
on first page of tables. Road.| Bonds; Value. Outstanding Cent. Payable) Whom. : ‘ Dividend. 
Northern Central—( Continued )— 
2d general mort., “‘A,” coupon (sinking fund) .... 5 J. & J Baltimore. Jan. 1, 1926 
do Mit” Pi cnsenecsuapeuassoose 5 I. & J do Jan. 1, 1926 
Union RR., 1st mortgage (assumed) .............. 6 J. & J. do Jan. 1, 1895 
do 2d mortgage (assumed) ........... — 6 g. \M. & N.\N.Y., London & Balt’re.| May 1, 1900 
Northern of New Jersey—Stock.............-. panesees 4 J. & J. New York Office. tn 1886 
ist mortgage, extended... .... .ccccccccccccccccsces 6 J. & J.J. City, Hudson Co. B’k.; July, 1888 
lt RRC EA IN NIE ELL A A 7 M. & S. do do March, 1889 
Northern Pacific—Pref. stock(8 p. ¢., not cum’tive). | OO eee ee Jan. 15, 1883 
Si hil ERR, A EL ATE LTE IIE aege eae ae ec. 1, 1933 
1st Mort. and land grant bonds, Missouri Div..... 6 iM. & N.| N. Y., Mills Building. | May 1, 1919 
1st Mort and land gr. bonds, Pend d’Oreille Div..| 6 M. & S8. do do Sept. 1, 1919 
Cons. Ist M. ld. g., gold, $25,000 p. m., ep. or reg. 6g. J. & J. do do Jan. 1, 1921 
do 2d m., goid, land grant, coup. & reg. 6g. A. & O| do do Dec. 1, 1933 
i ER ET ET a 6 | Jan’y. | do do Jan. 1, 1888 
Jas. Riv. Val. RR. lst mort., gold, guar ,s. f...... 6g. \J. & J.) do do Jan. 1, 1936 
Spokane & Palouse, 1st M., sink. fd., gold, guar .. 6 Mz. & N.| N. Y., No, PacificIRR. | May 1, 1936 
Northern. Pac. Ter.Co.—1st M., g. ($5,000,000) ep.. 6g. J. & J.\N.Y., Winslow, L. & Co" Jan. 1, 1933 
Northwestern Ohio—Stock............-.00--eeeeeeeee- mae een ue eee ES ee 
Norwich @ Worcester—Stock. ........-.2+-e00-eee-eee- 4 JI.& J .| Boston, 2d National Bk.|July 10, 1887 
li A LE ALLELE ALE ALLL ED 6 M. & 8. Boston, N. E. Trust Co.|March1, 1897 
eo ey é Lake Champlain—Stock, common... 2 J. & J. Boston, Office, July 10, 1876 
BREE EE ETT 8 M. & 8. do ar., 18 
Mortgage ponds (redeemable July, 1890) ......... 00 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .........- 880 | 500 Xe. | 50) 6 A. & O. do ril 1, 1920 
Income bonds, not cumulative...............------ -... | 1880 | 100 &e.| 999,750 | 3&6 (A. & O. do & pril, 1920 
Ohio & Mississippi—Stock, common............----- sree fe | POE teem Rm ree me amen es 5 ‘. 
Preferred stock (7 p. c. yearly, cumulative) ...... ---- | --- | _ 100) 4,030,000 | 3% M.& S.|N. Y., Union Trust Co. | Mar. 1, 1876 
1st general mortgage (for $16,000,000) ........-... 624 | 1882 1,000 | 3,216,000 | 5 J. & D. do do June 1, 1932 
ist consolidated mort. ($3,445,000 are s. f.)......| 393 | 1868 | 1,000 6,501,000 | 7 iJ. & J.| do do Jan. 1, 1898 
Consolidated mortgage, sterling..................- 393 | 1868 | #200) 112,000 | 6g. J. & J.) London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........-.- 393 | 1871 | $1,000 | 3,715,000, 7 /|A. & O.| N. Y. Union Trust Co. | April, 1911 
Spring. Div. (Sp.& Ill. S.E.) 1st M. (for $3,000,000)) 222 | 1874 | 1,000 | 2,009,000 | 7 iM. &N. do do Nov. 1, 1905 
Stuck Junction, 7 miles; Duluth to Superior, 7 miles; total owned, 2,105 INCOME ACCOUNT. 
miles. Leased—Brainerd to St. Paul and branches, 148 miles; Little 1883-84 1884-85 1885-86- 
— a aa.. ~ yotles: Rees Pa porees — Fs . ¥ . 
°9 miles; Fargo outhwestern RR., miles; San. Coop. -!| Nete ; ‘ 
tle Mount. RR., 36 miles; Jamestown & Northern RR., 87 miles; Sykes- S aeeahents Of aaihie rae eo eg eo mag ig egy 
town Branch RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; | nividends on investments... 38'973 147.359 243319 
Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 49 miles; | General interest account..... ’ 217310 52578 
— —— ery a ; a pupae -_ ogee, Sere, Ay a Pes , ’ 
unc., Minn., to Duluth is owned jointly with the St. Pau uluth. ots = 
Rg eye ye was wy serge a < Sonqreee ey peererctasce = ee ew eeeeeeeee . 5,504,691 5,231,070 5,890,098 
. ul om Lake Superior to Puget Sound an ortiand, Or. ; 
The land grant was 20 sections per mile in States and 40 sections in on funded debt........ ee aan bate rt ae 9 
Territories. The road was opened 450 miles west from Duluth—to Bis-| Guarantee to branch roads. ‘ 352154 673,550 
marck, on the Missouri River—in 1873. The company defaulted Jan., | Gontriputions to sinkin g fund... "3931 50376 55.633 
1874, and the road was foreclosed August 12, 1875, and reorganized by | Balance general interest acc’t... 318 284 , ‘ 
the bondholders’ committee Sept. 29, 1875. New preferred stock was | Opening celebration ne 179381 «sconce 7 
issued at the rate of $1,400 for each $1,000 bond and overdue interest. | wiscellaneous............. ; 27341 "39.774 
Dh ee vp ee toe referred stock eg epee ae oe — Pn ae Rk ec : POM an nctochond 
each year if earned, but is not cumulative. e common stoc en 
takes 8 per cent, and after that both share alike. The pref. stock claim on Oy surplus................ OSS one er a ty ee ty + 
net income is subject to expenditures for new equipment. Pref. stock is iting) ~ paypal Wieepgseiagtapi . . . : y 


received in payment for company’s lands east of Missouri River at par, 
and the proseeds of the lands sold go to the retirement of preferred stock. 

A large interest in the stock ($5,683,000 pref. and $7,925,100 of 
com. in April, 1886,) was held by the “ Ore. & Trans-Continental Co.’ 

In Jan., 1883, a dividend in certificates of 111,9 per cent, amounting 
to $4,667,490, was [ on the pref. stock, these certificates falling due 
Jan., 1888; but in June, 1887, the company offered to fund these into a 
5-20 6 per cent debenture bond. 

Prices of preferred stock since ’79 have been: In ‘80, 3958@6712: in 
81, 641g @881g; in 82, 66% @1003g; in ’83, 49% @905g; in ’84, 3744@575g; 
in ’85, 3612@6532; in ’86, 5319@664; in ’87 to July 22, 5618@63%9. 
Common stock: In’80, 20@36; in ’81, 32%@51; in ’82, 28% @54%; in 
"83 , 231g@531g; in 84. 14@27; in ’85, 15@31%4; in’86, 22@31%8; in 
87 to July 22, 2613 2345s. 

The consol. first mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insufficient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest,,and proceeds of land sold must be 
applied to redemption of these bor 5 *. sexceeding 110 and 
imterest. Sinking fund of one per cent per annum” of the total amount 
of bonds issued began in 1886. and the bonds may be drawn and called 

at 110, one-half in January and onehalft in July. The total 
issue of the Missouri Division (Bismarck on Mo. Riv. to Yellowstone 
Riv. 205 miles) and Pend d’Oreille Division (Junction of Snake and 
Columbia rivers to Lake Pend d’Oreille 225 miles) bonds was $6,480,- 
300, against which are reserved a like amount of the Northern 
Pacitic first mortgage bonds; the proceeds of land sales are applied to 
redemption of these divisional bonds at par, 

The James River Valley bonds are on the road from Jamestown, Dak., 
on the Northern Pacific south to La Moure, 49 miles, where a junction 
is made with the Fargo & Southwestern; the road is leased to Northern 
Pacific for 999 years, and the bonds are guaranteed. The bonds are re- 
deemable at 105 after1896. The Spokane & Palouse RR. extends from 
Marshall on the main line to Belmont, 43 miles. It is leased to the N. P. 
for 999 years, the N. P. paying the mterest and sinking fund re- 
quirements as rental. The bonds are issued at $16,000 per mile, and are 
redeemable at 105 after 1896. 

Other reads leased .and guaranteed sufficient earnings to pay interest, 
are named under Oregon Trans-Continental. 

bs.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1886, were estimated to be about 44,864,000 
acres, of which about 39,031,876 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
having prior liens on their respective divisions. For the fiscal 
— 1885-6 land sales were 370,925 acres for $1,394,227, including 
sown lots. In July, 1886, a sale was made of about 2,430,000 acres of 
land (embracing all lands in Dakota east of the Missouri River) at $2 
per acre, payable in preferred stock. 

Gross earnings J uly 1 to May 31 were $11,640,346 in 1886-7, against 
$10,653,171 in 1885-6; net, $5,440,1 The fiscal 


,162, against $5,251,943. 
year ends June 30. The annual report for 1885-6 was published in V. 
43, p. 333, and had the following: 











1883-84. 1884-85. 1885-86. 

Miles operated June 30...... —_ 2,547 2,668 2,808 

Rarnings— $ : $ 

re 4,237,259 3,075,882 2,897,218 
dd iicndccumsscbineosnntieens 7,865,367 7,446,266 8,189,614 
Pee, OR NUOSS, BC.coccccccccccce 500,949 712,001 643,695 
Ee 12,603,575 11,234,149 11,780,527 
Operating expenses............ 7,177,755 6,196,301 6,156,264 
Sc co cccesccacesecces . 5,425,820 5,037,848 5,574,263 


—(V. 43, p. 4, 23, 49, 132, 145, 162, 256, 275, 333, 33.5, 379, 399, 4007 
431, 516, 548, 672, 766; V. 44, p. 60, 90, 149, 162, 185, 212, 309, 434, 
540, 551, 701, 713, 752, 782, 808; V. 45, p. 26, 55.) 


Northern Pacific Terminal Co,—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and gg f to 
the Northern Pacific RR., the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufficient to pay 
interest, sinking fund andtaxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned = said 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 per 
cent by Northern Pacific and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York,to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio,—Owns from Toledo Junction. to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1886 gross ——- 
$295,942; net, $72,469. In 1885 gross earnings, $269,510; net, $75,067. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30, 1886, the gross receipts 
were $748,659; net, $274,377; payments for rentals, $40,475; interest 
$24,157; dividends, $207,824; surplus, $21,921. (V. 43, Dp. 607.) 

Ggeenenurs & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
On June 1, 1886, a perpetual lease of this road was made to the Central 
Vermont RR. Co., the lessee to pay interest on the bonds. 

Gross earnings 1885-6, $562,772; net. $223,445; surp. overint. charge 
$12,362. In 1886-7, gross earnings $683,213; net, $229,200. (V.43,p 
22,580,719; V. 44, p. 212, 714, 808.) 


Ohio & Mississippi.—(See Map of Baltimore é Ohio.)—-Owns from 
Cincinnati, Obio, to East St. Louis, Ill.. 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, ill, 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1867. The terms of preference in the preferred 
stock certificates read as follows: 

“The preterred stock is to be and remain a first claim upon the pro- 
perty of the corporation, after its indebtedners, and the holder thereof 
shall be entitled to receive from the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full for each and every year before any payment of dividend upon 
the common stock; and whenever the net earnings”’ ad 4 ‘ . 
‘‘shall be more than suflicient to - y both said interest of 7 per cent on 
the preferred stock in full, and 7 per cent dividend upon the common 
stock for the year in which said net earnings are so applied,” then the 
excess sha'l be divided equally, &c. 

On Nov. 17, 1876, the company was placed in the hands of a receiver. 











The receiver was discharged in April, 1884. 
The report for year ending June 30, 1886 (V. 43, p. 514), showed: 
1884-5. 1885-6. 
Total gross earnings...... ane mE $3,645,467 $3,671,920 
Operating expenses............ besecsuccese 2,670,736 2,597,708 
ES dciccngnentatemseoessaserionsse $974,731 $1,074,212 
Disbursements— 
i i, ccccctecdsassesseosssasces . $1,024,900 $1,026,415 
— | Re 49,000 53,000 
RE ncccccnndneccascedesonnoncesosessns $1,073,900 $1,079,415 
oo ee peveeceee beneessdueweses — $09,169 $5,203 
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Bonds—Prinei - 
DESCRIPTION. Miles | Date | Size, or mane INTEREST = DIVIDENDS. nal, Wen Dus. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate i When |Where ai Nena and by 
on first page of tables. Road.| Bonds; Value. S| Cent. ‘Payable! hom. Dividend. 
Ohio & Nortiwestern—1st mort., $12,000 per mile..; 103 | 1886 | $1,000 6 J. & J.\N.Y., Merea’le Trust Co. 1936 
2d mort., $7,000 per mile..............-cc.-00. o-- ---. | 1886 | 1,000 5 (\A. & O.| Cincinnati, O. 1 
Ohio River—1st mort., ZOld....0.....-.cceeee-eeeeee- 169 | 1886 | 1,000 5g. J. & D..N. Y. Central Trust Co.; June 1, 1936 
a a a os 7 eee 1,000 5 Lea t cediieeses. dunia 
io Sout —Il1st mort. ($15,000 per mule)........ 13 1881 | 1,000 6 J. & D..N.Y., Corbin Bank’gCo.| June 1, 1921 
2d mort., income ($15,000 per mile)............... 132 | 1881 | 1,000 6 ‘J. & D. do une 1, 1921 
Se SS a NN RE AA + ore 100 314g J. & J. Boston, Office. July 1, 1887 
Bonds (not mortgage) coupon and registered.....| .... | 1874 | 1,000 7 M. & 8. do March 1, 1894 
nds do do —- - -seee ---- | 1875 | 1,000 6 J. & D. do June 1, 1895 
Bonds do do ann ---- | 1876 | 1,000 6 M. & 8. do Sept. 1, 1896 
Bonas do do do seeusl cou EEE | eee 6 F. & A. do Aug. 1. 1897 
Bonds do do Cl ---- | 1882 1,000 44 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ---. | 1884) 1,000 41g sens do 19 
I EE TLR ATT LTO .--. | 1884) 1,000 4 emnee do 1904 
Bost. Clin. F.& N.B., mortgage bonds 1869-70... 43 \'69-70| 500 &c. 7 J. & J. do 1889 & ’90 
do EE RR ET 58 | 1874) 1,000 400,000 7 J. & D. do July 1, 1894 
do mortgage bonds ..... ........ 120 | 1880 1,000 1,970,000 5 J. & J.| Boston, N. E. Trust Co.| Jan. 1,1910 
Omaha ¢& St. Louis—1st M., gold, coup., may be reg.) 144 | 1887 | 1,000 2,717,000 4g. J. & J. New York. Jan. 1, 1937 
Orange Beli—1st mort., gold, $5,000 per mile ...... 3 fe’ Jie 6g. J. & J. N.Y.,Farmers’ L.&T.Co.| Jan. 1, 1907 
se pw € California—ist M., gold ($20,000 p.m.) ..| 45111881 | 1,000 9,020,000 6g. J. & J.) Last paid June, 1884. uly 1, 192 
mortgage, $10,000 per mile.... ................ 451 | 1883 1,000 2,610,000 7 A. & O. Last paid Oct., 1884. | April 1, 1933 
Oregon Pacific—1st mort., land grant, gold......... ..--. | 1880 | 1,000; 25, p.m 6 g. A. & O. New York and London. ct. 1, 
on Railway & Navioatlon~Steek cenidpneaimenes See © sts 100 | 24,000,000 1% | Q.—F. | New York Office. July 1, 1887 
ortgage bonds, gold.................--- ‘iachnakine .-. | 1879 | 1,000 5,690,000 6g. J. & J. do do July i, 1909 
Consol. mortgage, gold, $25,000 per mile........., 706 | 1885 | 1,000 9,155,000 5 g. J. & D.! do do June 1, 1925 
Oregon Short L.—1st,gld.,int.gu.by U.P.($25,000p.m) 610 | 1882 1,000 | 14,931,000 6 F. & A. N. Y. Union Trust Co. | Feb. 1, 1922 
Oregondé Trans-Continentat—St’ck(for $50,000,000)... ales 100 | 40,000,000 Umm hl 41 eee Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000p.m... 497 | 1882 | 1,000 0,063 ,00 6 g. |M. & N. N.Y.,Farmers’L.& T.Co.|; May 1, 1922 
Oswego é Rome—ist mortgage guaranteed......... _ 2849) 1865 | 1,000 350,000 7 M. & N.'N.Y.,Farmers’ L.&T.Co., May, 1915 
Income mortgage bonds.............ccccccccccee- | .--- | 1866 | 1,000 152,000 7 F. & A. N.Y., Central Trust Co-| Aug., 1891 
ST nntviaentiastopensetconsepseenenne | .... | 1866 pene 107,000 7 were | te ee eres 2866 
| ' 
The new 


oon mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature; $2,216,000 used in 
aying overdue coupons and all other claims; and $999,695 expended 
or new equipment and terminal facilities. 
Gross earnings Jan. 1 to May 31, 1887, were $1,593,400, against 
1,422,€01 in 1886; net, $512,970, against $340,495. (V. 43, p. 73, 162 
75, 368, 459, 487, 514, 548; V. 44, p. 60, 185, 309; V. 45, p. 113.) 
Ohio & Northwestern.—Road from Cincinnati, O., to Portsmouth, 
O., 103 miles, and 60 miles more to Gallipolis under construction. The 
Cin. & Eastern, sold in foreclosure Jan. 5, 1887, was purchased by this 
company.—V. 44, p. 59. The authorized lst mortgage bonds are 
$2,000,000 at $12,(00 per mile, and seconds $1,200,000 at, $7,000 per 
mile. Stock authorized, $3,200,000; issued, $2,000,000. (V.°44, p. 421.) 


Ohio River.—(Sce Map.)—Road extends from Wheeling, West Va, 
to Point Pleasant, West Va., 169 miles, and in progress to Huntington, 
West Va., 40 miles. The stock outstanding is $3,290,700. The out- 
standing bonded debt is equal to $17,929 per mile, of which $11,834 is 
let molt. and $6,095 2d mort., the annual int. charges being $896 45 

r mile. In 1886 earnings on 90 miles were $197,970 gross and 

83,782 net, or $9 31 per mile. The road was opened to Point Pleasant 
Jan. 8, 1887, but was not fully opened for business until March 27, 1887. 
A comparative statement furnished by the poneaey of the earnings for 
3 months from April 1 to J a led 1886 = 1887—is as follows :— 


1887. Ine. over ’86. 
Miles operated........ 16 


9 87 7-10 per cent. 
Gross earnings............. $42,327 $77,840 84 per cent. 
Operating expenses.......-. 30,944 


43,690 Al per cent. 
Net earnings..............- $11,383 $34,149 200 per cent. 


Geo. W. Thompson, President, Parkersburg, W. Va. (V. 44, p. 434.) 


Ohio Southern,.—The road will extend from Springtield, Ohio, 
tosome point on the Ohio River. Length of road completed and in 
operation Dec., 1886, Springfield, Ohio, to Wellston, with extensions 
and branches, 148 miles. Stock (par $100), $3,840,000. Gross earn- 
ings in 1884, $473,001; net, $141,314; interest paid, 116,100. 
Gross in 1885, $468,558, net, $173,182; interest on debt, $126,377; 
— for year, $46,622, Alfred Sully, President. 

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles. and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. L.; total, 
369 miles; numerous branches, 85 miles in all; leased—Fall River 
Railroad, 12 miles; Dorchester & Milton Railread, 3 miles; total 
Jength of all lines, 469 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 445 per cent bonds 
of 1884 were issued. The annual report for 1885-86 wasin V. 43, p. 
546, and had the following: 

INCOME ACCOUNT 

















1882-83. 1883-84. 1884-85. 1885-86. 
Gross earnings...... 4,249,179 4,191,872 4,251,186 4,528,032 
Net earnings ....... 1,228,441 1,296,503 1,281,056 1,302,929 
Other receipts.... .. 74.676 68.998 79,334 89,931 

Totalincome.... 1,303,117 1,365,501 1,360,390 1,392,860 
Disbursemenis— 
Rentals paia........ 191,001 46,614 45,594 32.694 
Interest on debt... 446,476 556.866 531.424 582,531 
Dividends........... 608,006 723,989 738,122 761.747 
Rate of dividend.... 7 7 7 7 
Improvem’t account 57,634 38,032 25,250 15,885 
Total disburse’ts 1,303,117 1,365,501 1,360,390 1,392,860 


—(V. 43, p. 546.) 
maha & St. Loufs,—Roead from Council Bluffs, Ia , to Pattons- 
burg, Mo. This company was formed in 1887 as successor to the Omaha 
Division of the St. Louis K. C. & Nor. (Wabash), sold in foreclosure. 
The old mort. bonds took new 4 per cents and pref. and com. stock, as 
per V. 44, p. 713. Pref. 6 per cent stock, non-cumulative, $2,220,500 ; 
com. stock, $2,313,000, deposited in trust for three years. Sve full 
statement in V. 44, p. $12. Office, 49 Wall Street, N. Y. (V. 44, p. 713, 
808, +09, 812.) 
Orange Belt.—(Sce Map)—From Monroe, on the Jacksonville Tam- 
pa & K. W. road, to Oakland, on Lake Apopka, 34 miles, and extension 
in rapid progress to Point Pinellas on the Gulf. The bonds are 5-2Us, 
and may be redeemed after Jan., 1892. They are guaranteed by the 
Orange Belt Investment Co., and are issued at $5,000 per mile. Bonds 
offered in New York by Griswold & Gillette in 1887, whose circular 
stated that: ‘This road passes through the most fertile lands of the 
State of Florida, and the most thrifty orange belt of the State. It is 
doing a very satisfactury business, and earning more than the interest 
on its bonded debt. These bonds are a first and only lien on the road 
and equipment, and in addition are guaranteed principal and interest 
by the Orange Belt [Investment Company, which owns large mills at 
Long wood that are earning over $40,000 a year net.” 
Oregon & California.—From Portiand, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 





310; balance, $507,376. 
against $1,059,200 in 1884; net, $557,959, against $2%8,610 in 1884. 





land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line. The 
present Oregon & California RR. is a reorganization of the original Ore- 
gon & California, which company was in default after 1873. The land 

rant is about 4,000,000 acres; bonds are receivable for lands. Pre- 
erred stock is $12,000,000; common $7,000,000. 

In January, 1885, default was made and, receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 

ust Co., trustee. In January, 1887, a moditied plan of agreement 
for reorganization with the Central Pacific was reported, of which the 
terms were given in the CHRONICLE, V. 44, p. 118, 370. 
In 1885, gross earnings were $957,958; net, $192,066; other re- 
ceipts, $45,453. (V. 44, p. 118, 370, 654.) 

Oregon Pacific.—Road in nt and 83 miles, from Albany to 
Yaquina, on Ry ee Bay, completed. Land grant, over 900,000 acres, 
and covered by first mortgage. In June, 1887, a syndicate was reportea 
as having taken the balance of first mort. bonds to complete the road. 
Stock is $30,000 per mile. T. E. Hogg, President, Corva)lis, Oregon. 
N. Y. Office, 45 William Street. (V. 44, p. 752.) 


Oregon Railway & Navigation.—July 1, 1886. railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bo)les Junction to 
Dayton, 13 miles; Pataha Junc. to Pomeroy, 30 miles; Walla Walla to 
Blue Mountain, 20 miles; Pendletcn to Centreville, 17 miles; Palouse 


Junction to Colfax, 89 miles; Colfax to Moscow, 28 miles; Umatilla to 


Huntington, 217 miles; total, 715 miles. Ocean line between San Fran- 
cisco and Portland, 670 miles; Puget Sound lines, 275 miles; River 
lines, 363 miles; tofel of water lines, 1,308 m les. : 

In June, 1885, the consol. mortg. was made at the rate of $25,000 per 
mile and $6,000,000 reserved to take up the old mort. bonds. Thereis 


a sinking fund of over $60,000 per year, and if the trustees cannot buy 


bonds at 110 they must draw them at par each year. The Farmers’ Loan 
& Trust Co. is the trustee. 

In March, 1881, a majority of the stock of this compan 
ferred to the Oregon Trans-Continental Company, and by la 
that Company held 139,413 shares. 

In Aonril., 1887, a lease to the Oregon Short Line RR., guaranteed by 
Union Pacific, was made on the basis, as reported, of 6 per cent per 


was trans- 
st accounts 


annum on the O. R. & N. Co.’s stock. An exhaustive report on the O. R. 


& Nav. Co. was published in the CHRONICLE, V. 44, p. 141 


From July 1 to May 31 gross earnings were $1,850,517 in 1886-87, 


yy $5,064,806 in 1885-86; net, $2,115,066, against $2,324,470. 


he annual report for the year ending June 30, 1886, was in the 
CHRONICLE, V. 43, p. 594,606. The income account showed net sur- 


plus of $41,979 over charges and 64g per cent dividends. 


—(V. 43, p. 132, 191, 235, 399, 459, 54~, 594, 606, 608, 635, 672, 719; 
V. 44, p. 60, 91, 141, 204, 212, 276, 309, 392, 434, 466, 551, 621, 752; 
V. 45, p. 84. 

Oregon Short Line,—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a —— with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 541 miles, with Wood 


River branch to Ketchum, 70 miles. Total 610 miles. The connec- 


tion through was made in November, 1884. Built under Union Pacific 
eontrol, and interest on the bonds guaranteed by that company. 
stock is $14,073,600. Union Pacific owns a wv of the stock and 
$2,195,000 bonds. e 


The 


This company, in April, 1887, leased the Oregon 
Railway & Nav. Co.’s lines for 99 years, agreeing to pay the interest on 
bonds and 6 per cent on stock; the lease being guaranteed by Union Pac. 

Gross earnings in 1886, $1,942,107; net, $594,686; taxes, &c., $87,- 
For 1885 gross earnings were $1,833,190, 


—(V. 43, p. 103, 217, 368, 516, 635, 774; V. 44, p. 149, 185, 309.) 

Oregon & Trans-Continental,.—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool’’ 
an assignment of the stock of the North. Pac. Railroad purchased by it. 

The assets on Jan. 10, 1887, varied only slightly from those given in 
the CHRONICLE of May 29, 1886 (V. 42, p. 564), which included 139,412 
shares of O. R. & Nav. Co., 56,830 of N. Pac. pref. and 79,251 of N. Pac. 
common. In Dec., 1885, the company arranged a new loan for $4,050,- 
000, at 5 per cent, for three years, secured by collaterals. The balance 
of the unfunded debt, amounting to some $3,573,000, was carried on 
demand and short loans. (See financial reportin V. 43, p. 162.) 

Total authorized capital is $50,000,000, The bonds may be redeemed 
at 105; they are secured by deposit in trust of first mortg. bonds on 
new branch railroads, at $20,000 per mile; also secured by trattic con- 
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, being equal to 6 per cent per an- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. The roads thus mortgaged are: The No. Paci- 
fic Fergus & Black Hills RR. of Minn., 117 miles, $2,342,000; Little 
Falls & Dakota RR., of Minn., 88 m., $1,757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR. of 
Dakota, 87 m , $1,748,000; Sanborn Cooperstown & Turtle Mountain 
RR., 37 mm., $730,000; Rocky Mountain RR., Montana, 52 m., $1,034,- 
000; Helena & Jefferson County, 20 m., $402,000; total, 503 miles— 
at $20,000 per mile—$10,063,000 in bonds. (V. 43, p. 162: V. 44. p. 118.) 

Oswego & KRome.—Owns from Richland, N. Y.. to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
town & Ogdensburg RR. at 8 per cent on its stock ($275,000 com. and 
$75,000 pref.) and 7 per cent. On guar. bonds, pref. stock being repre- 


se_ted by conv. bonds. $62,100 of bonds due 1870 are yet outstanding. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 













































































DESCRIPTION. mba, Ot ORR |— INTEREST OR DIVIDEND. pal, When Dr — 
- or explanation of column headings, &c., see notes| of of Par Pa ate per When |Where Payable, and by| Stocks—Last 

on first page of tables. Road.| Bonds; Value. g| Payable hom. Dividend. 

Oswego & Syracuse—Stoc r cont Te, sasenune to $50 4lg F. & A.|N. Y., Del., L. & W. RR.| Aug., 1887 
Consol. mortgage a D. Ds Sain: snaitbiibiitle eee. | 1876 | 1,000 7 M. & 8. do do 1907 
Construction guar. prin. int (for $1,000,000); .... | 1883 naiiets 5 —— 8 8=—S§_ aeebdnnece May, 1923 
_ —— ‘gh eee go oats = et a : g. yy - nN : New York. — i» et 

Se Ge Cte cc ccntnccccsscceccoscces ,000 . IF. ; te) ug. l, 

PA ona ow ly iceman adinoien eiinrneccesnee ‘_ 7 100 2 ° JI. & J. New York, Office. |July 1, 1885 
General mortgage, sterling, (£697,800)..........-. 48 | 1867 | £200 72. \A. & O. London. ’88 to’89 & ’97 
Sinking fund subsidy, gold...............-.....-... 48 | 1880, 1,000 6 g. (M. & N. New York. Noy. 1, 1910 

Pater - ¢ Tudec Boo ears ocala mannan 15 4 J. & J New York. Jul 1887 

son TT cn pcngcecsgiammaesepnonies — oaadin . : uly 

EET OPI 2,036 | .... 50 2g M.& N. Philadelphia, Office. | May St, 1887 
Ger.. M., Ph. to Pitts., coup., J. & J.; &0O.| .... | 1870); 1,000 6 Q.—J. | Philadelphia & London. 1910 
State lien (pay’biein annual inst’lm’ts of 466 000) — 7 wens 5 A. & O.|_ Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M.(s.f. 1 p.c.)| .... | 1873 | 1.000 6 Q.—M. Philadelphia & London.| June 15, 1905 
Consol. mortgage, i hale Sipe Re taplt Ee ..-. | 1879 | 1,000 5 J. & D. do do Dec. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited sae 571 | 1881 anand 4 J. & J. do do July 1, 1921 
Collateral trust loan (gold, coup., may be reg.).. ---- |} 1883 1,000 4log. J. & D. -do do June 1, 1913 
Car Trust certs. (in series payable ljoth yearly) .. cece | cose 1,000 5,4 | aie tf Philadelphia. 1891-93 
Navy Yard bonds reg. (extended 20 years in’81)| .... | 1875 | 1,000 5 |J. & J./Phil.,Pa.,Co.,forins.&e.| Jan. 1, 1901 

Pennsylvania Company—Stock.......... .--------- BLT 1 nsec 50 a Ese Pittsburgh, Co.’s Oftice,, For 1883 

. bonds, secured by P. Ft.W.& C. special stock; .... | 1877 | 1,000 6 | Q—J. Phila. Tr. 8. D. & I. Co.; July $. 1907 
Bonds, gold, secured by pledge and guarantee....} .... | 1881 | 1,000 4loc..J. & J. N.Y., Nat. City Bank. | July 1, 1921 

Pennsylvania & a York—\l1st mort., guar... ..... 105 | 1866 1,000 7 J. & D.'Phila., B’k N. America.) June : 1896 
1st mortgage, guaranteed.................-------- 105 | 1866 | 1,000 7 |S. & D. do do June 1, 1906 

Pennsylvania Schuylkill Valley—Stock ............. ao oneaied 50 an ee a ee eee tor 
lst mortgage bonds, registered.................... 1i2;1883) 1,000 5 J. & ’‘p.(Philadeiphia, Penn. RR.| Dec. 1, 1935 
ensacola & Allantic—1st m. g, (guar. by L. & N.)..| Ajl.| 1881 1,000 6 F. & A. Y., Comp’ys Agency.| Aug. 1, 1921 

Peoria y Peay se ne lasensrereneesocesno ms 4% sede 100 4 F. & A.\N. Y., Chic., R. I. & Pac.| Aug.,1 
eoria atur Jvansville—Stock ...........-.-- —e: oe enon litte i ere, Teg eee 
lst mort., gold (Pekin to Mattoon)................. } 1880 | 1,000 6 g. |\J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
Ist Awe ig MK | * £ | 1880) 1,000 6 M. & 8. do Sept. 1, 1920 
P. D BG MOTIMAMs, BOM... ....ccce . cocccccccs ---. | 1886 awe 5 M. & N. do Nov. 1, 1927 
_ Car Trusts ( (payable $18,000 per annum.......... soee |. mene sees 7 Various — ae See oe 











Oswego & Syracuse, —Owns from Semen. N. Y., to Syracuse, 
WN. Y., 35 miles. Leased in 1868 to the Delaware Lack. & “West, RR. Co. 
or9 per cent per year on stock and interest on bonds. 


Owensboro & Nashvaille.— Owns from Owensboro, Ky., to Adair- 
ville, “J 84 miles. Controlledin 1879 by the Nashville Chattanooga 
& St. uis, and now operated by Louis. & Nash. RR., which owns a 
Siete of the stock. The $2,000,000 lst M. bonds are pledged for the 
teral trust bonds. Gross earnings for 1884-85, $165,437; n et 
$37,580. Gross in 1883-4, $101,133; net, $15,832. Stock is $1, 156, 517 


Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan 28, 1855. Of the general mortg. bonds $500,000 fall due in 
five half-yearly payments sagmanng April, 1887, and balance in Oct,, 
1897. he $2,687,000 subsidy bonds are secured by a pledge of the 
eum of $225,000 annual subsidy payable to the U.S. of Colombia by 
the company. In June, 1881, most of the stock was sold to parities 
interested in the De Lesseps PanamaCanal Co. The report for 1886 was 
in CHRONICLE, V. 44, p. 465, tee Sip Ft income of $645,360, and a 
eurplus of $118, 5SL over charges 44, p. 212, 465.) 


a a & Hudson.—Owns from Jersey City, N. J., to Pater- 
_. N. J., 15 miles. The road was opened in 1834, and leased 
ph yy epee September 9, 1852, to the New York & Erie, at a rental of 
400 per year, and is operated by the New York Lake Erie & Western 

= part of its main line. J.S. Rogers, President. New York City. 


Pennsylvania,—(See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 5,639 miles of railroad, including all east and west 
of Pittsburg. At the close of 1886 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,568; Philadelphia & 
Erie Divirion, 287; United Railroads of N. J. and branches, 466; total 
operated, New York to Pittsburg, with branches, 2,322. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1816, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming partof the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The maa of the leases will be found under the names of the 

_— e leased roads. 
© Pennsylvania Company was organized in 1870 as an auxiliary 
sorporation to control all the lines west of Pittsburg & Erie, and the 
@ennsylvania RR. Co. holds all the stock of the Pennsylvania Company. 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
‘creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 

ments. The dividends paid each: year since 1870 have been-—-in 1871, 
1872, 1873 and 1874, 10 ey’ cent each year; in 1875 1 1876, 8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 449; in 1880,6 andl 

r centin scrip; in 1881, 8; in 1882, 819; in 1883, 819; in 1881, 7; 

n 1885 and in 1886, 5. 

“The prices of the stock yearly in Philadelphia since 1875 have been— 
In ’76, 45@5838; in ’77, 245819; in’78, 27@35 14; in’79, 323g @513. ;yW 
in 80, 48 @674; in ’81, 591g @7013; in’82. 537 @65 4: in 83, 562 @61%; 
OD. 34 "84, See ees; in ’85, 45% @561g; in ’86, 513326014; in °87 to July 

Ay he h, 1881, the company purchased 217,819 shares of the Phila 
Wilm.& Balt RR., and the 4 per cent bonds secured by RW. & B. stock 
are purchased yearly at not over par with the surplus proceeds of Ph 
WwW. . dividends and not needed for the payment of interest. 

The collateral trust loan of 1883 is secured vA the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1886, $104,261,013 (par value of the same $137,- 
371,026, most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items, 
the balance to credit of “ profit and loss” was $15,625,348. 

A scheme to buy up the company’s guaranteed securities with 1 per 
cent of the net income per year is in operation, and ‘he entire amount 
~ by the company into the Trust up to the end of 1845 was $3,828,- 

There had been purchased for the fund securities of the par 
value of $5.135,150, which yielded an interest of 683 per cent per 
annum uvon vic purchase price. 

From Jan. 1 to May 31, re gross earnings on lines east of Pitts. 
burg and Erie were $21, 458 836, against $18,914,063 in 1886; net, 
‘$7,222,921, against $6,318, 191 in 1886. Sur plus on lines west of Pitts- 
burg and Erie, $465,568 in 1837, against deficit of $352,796 in 1886. 

The report for 1886, was in the CHRONICLE, V. 44, pp. 307 and 312. 
A summary of the total business of 1886, compared with previous 
years, is shown in the following: 


@ARNINGS ON ALL LINES BOTH wae AND WEST OF PITTSBURG & ERIE. 
1884. 85 886. 














Gross earnings.............. $97,849,875 $92,994, 549 $101,697,981 
Operating expenses pesescose 64, 434, 317 61,690,901 67, 102,7 14 
Net earnings............. $33,415,558 $31,393,643 $34,595,267 


The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 








meee d & Erie operated by the Pennsylvania Oompany. The account for 
the years 1384, 1885 and 1886 was as follows: 
INCOME ACCOUNT OF meee am RAILROAD COMPANY. 














. 88 1886. 
Net income Penn. RR. Division.$10,185,529 $8,153,685 $8,974,970 
Net loss New Jersey Division .. 593,536 159,497 179,016 
Ee 591,993 $7,994, "182 $8,795,954 
From this balance deduct : _ 
Advances to Pennsylvania Co. 

PETE cctocsee seancecess ee ty = $667,093 
Payments to trust fund........- 600,090 69,895 
Consol. mortgage redeemed .... 277,460 334. 830 324,800 
aSegheny Val. RR. nee ted 698,320 701,576 698,390 

Fred. & Penn. Line RR. 15,000 15,000 15,000 
Am. 88. Co.—To meet int. i cuaimiinen 90,000 90,000 
Sattlement of balances under 

truok line poolin 1886........ = ceeecee (‘él 411,972 
For destruction of property at 

SU CEs Ble Goscaecoes 8 ceccseas —«=—=s sevens 265,000 

$1,590, 7su $2, hag Sery 2,542,150 
Balance to credit of income.... $8, 001,213 $5.3 22 $6,253,804 
ine, nieces. eeie 560, 787 4, 738, 392 4,738,892 
Rate of dividend................ (7) © (5) 

Credit of profit and loss...... $1,440,426 $1,06: 064, 630 $1,514,912 
Balance of old accounts, &G..... 1,020,692 363,355 623,756 

MORAROS .....0-s000 soccccbecces $419,734 $701,270 $391,156 
Add profit and loss Jan. 1..... . 13,613,184 14,032,918 14,731,193 








Balance profit and loss Dec. 31.$14,032,918 $14,734,193 $15,625,349 


—V. 43, p. 115, 132, 245, 352, 368, 431, 516, 635, 774; V. 44, p. 149, 
th _— 307, 312, 401, 466, 551, 621, 681, 694, 809; V. 45, p. 13, 


Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, aoe t $70, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR 

The registered bonds are secured by deposit of $4,000, 000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of t 1e leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8S. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled 
by this company is 4,083. The income account of the company showed 
net profits | over all liabilities, including fixed charges, of $1,867,883 in 
1882; $872,829 in 1883; deficit in 1884 of $710,220, deficit in 1835 of 
$1,094, 671; deficit in 1886 of $200,674 


Pennsylvania & New {orm (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. E. & . RR. naar New York State 
Line, 104 miles. Branches to he 53. sehen Operated in connection 
with the Lehigh Valley Railroad as & northern outlet. Common eoete 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 188 3-84, 
$2, 151,338; net, $609,544. Gross in 188 1- 85, $1,827, 460 : net, $325.- 

010. Seven per cent dividend paid on preferred stock in 1885 and eight 
* July, 1887. 


Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
New Boston, Pa., 101 miles, and Frazer to Phoenixville, 40% miles, 
This was formed in 1886 by the eee’ ition of several companies, and 
is controlled by the Pennsylvania RR. Co. The bonds are owned by the 
tye fe RR. and issued in pieces of $100,000), convertible into 
$1,000 bonds. There is a sinkiag fund of 1 per cent. Gross earnings in 
1885, $360,482; operating expenses, $400,585. Gross in 1886, $532,- 
143; net, $11,491. J. N. DuBarry, President. 

Pensacola & Atlantic.—Pensacola, Fla.,to River Junction, Fla., 
162 miles. Road completed Feb., 1833. Operated by Lou. & Nash. since 
Jan., 1885, and connects its system with the roais of Florida and So.Ga. 
Stock, $3,000 In aldition to the bonis above given there are 
$975,000 6 per cent land grant bonds issued to the Louis & Nash., 
Earnings for year ending June 30, 1386, $294,616 gross anil $33, 679 

net; interest on bonds, $186,000; other interest, $38,636; taxes, $19,- 
539; construction, $19, 950; ‘deficit, $224,419 


Peoria & Bureau Valley.—Owns eae Bureau Junction to Peo- 
ria, Ill.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum, 


Peoria Decatur & Evansville,—Owns from Pekin to Evansville, 
235 miles; branch—Stewartsville, Ind. to New Harmony, Ind... 6 
miles; leased, Pekin, Iil., to Peoria, [1l.,10 miles; throu h Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mat. The road is operated 
in harmony with the Evansville & Terre Haute. In Dec., 1886, stock- 
holders voted to exchange the income bonds for 5 per cent 2d mortgage 
bonds, and the exchange was madein March, 1887. (See full statement 
of the company and balance sheat in V. 44, p. 552.) Annual report for 
1886 in V. 44, p. 342. Gross earnings in "1886, $814,744; net, $336,- 
981; gross in 1835, $736,984; net, $247,655. ‘V. 43, p. 162, 275, 335, 


358, 459, 487,635, 766; V. 44 p. 149, 212, 276, 309, 342, 552; V. 45, 
p 
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. INCOME ACCOUNT. 

Receipis— 1883. 1884. 1885. 1886. 
~Gross earnings ..... $4,108,843 $3,660,146 $3,292,253 $3,708,485 
Net earnings........ $1,488,020 $1,458,0-0 $1,292,880 $1,465,953 
chien atedcaninen 4,892 9,120 8,471 10,836 
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[Vou. XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IN Bonds—Princi- 
Soc cagianatio of eehemem teatuagn Ba een cia] "| Daf? |e. %*| assem lesser! waen [Where Fapahie, end ty/"Eeenions” 
lanation of column he gb, &c., see nO o 0 ar r en ere Payable, and by 
on first page of tables. Road.|Bonds| Value. |O¥tstanding |"Ge,f Payable hom. Dividend. 
Peoria ¢ Pekin Union—Il1st mortgage. gold, coupon 20 | 1881 | $1,000 | $1,500,006 6 g. | Q.—F. N. Y., Central Trust Co.; Feb. 1, 1921 
Second mortgage, gold (issued for incomes) ..... 20 | 1881; 1,000 1,500,006 4lgg. M. & N.| oO 0 Feb. 1, 1921 
Perkiomen— list mortgage...................------- in 38 | 1867 100 799,600 6 A. & Oo.) Norristown, Pa. (2) 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125,000 6g. J. & D. Gu do June 1, 191? 
Peterborough (We SP cccocsscocccodasoncsenss BE t sen 100 385,0¢ 3 April. | Nashua, Treasurer. (April 11, 1887 
Bonds (not mort.), redeemable after 1882 ........ .--- | 1877 | 500 &e. £4,000 6 A. & O.|Boston, N. E. Trust Co.; Oct. 1, 1897 
SIT a connnencnns aéanseueesesooeseeseess Ge E cece 100 1,000,700 7 “a |  nbwencde ». |: |. eee ee 
Guaranteed pref. stock, 6 per cent................ a, eRe 50 323,500 3 Se rere Jan. 3, 1887 
ist mort. bonds (payable $25,000 yearly)......... 82 | 1869 “tee 275,000 8 J. & J.|. Petersburg, Va. Jan., 1888-98 
Mortgage bonds, class A...........-ccceccccenccees wee | 1881 enne 543,000 5 J. & J, do July 1, 1926 
Mortgage bonds, class B...........c..cccccoess coe ---- | 1881 anise 800,006 6 ae) 8 =—s(ié‘t nm Oct. 1, 1926 
Philadetphia & Balt. Central—Stock................- ae © etend 50 2,495.650 eho a Te eee pe wees 
lst mortgage (for $2,500,000). ...................- 79 | 1881 ‘ 1,000,000 5 M. & N. Phila. Company’s Office.| Nov. 1, 1911 
Weatchester & Phila., lst mortgage............... 27 | 1871 | 100 &e 1,100,06¢ 7 A. & O. do do April 1, 1891 
phia & Erie—Stock, common.............--- a | sete 50 7,975,000 ease jie ty. iene ic 1 | mesh ° 
TT biniitinn siementicicnaghenmensiid er 50 2.400,0¢ mane ---- | Philadelphia, Pa. RR. | _ ........ 
lst mort., Sunbury & E. (extended 20 years in ’77). 1857 | 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
‘2a mo aah sbeneanebeestanbaaneneonnanennnd 287 | 1868 | 1,000 3,000,000 7 J. & J. do do July 1, 1888 
‘General M., g., guar by Pa.RR.($5,263,000 rg. 5s8)| 287 | 1869 | 1,000 | 13,943,000 | 5 & 6 g. | Various! Philadelphia & London.| July, 1, 1920 
Debenture bonds, reg. (redeemable at any time)..| .... | 1885 | 1,000 1,470,000 41g F. & A.'Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hili—1st mort., guar 7 | 1883 | 1,000 ,000,¢ co ° >) | eee May 1, 1913 
Philadelphia Germantown € Norris tock. ... OP.. wees 50 2,231,900 3 Q.—M. Phila., Treasurer of Co.| June 3, 1887 
Philadel; Newtown & New York—Stock.......... ses ones 50 1,200,060} _ .... mee!) 2; denen h.. ieee 
ds. by Phila. & SS TT 21); .... | 100 &c. 700,00 6 A O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
elphia ¢ Reading—Stock, common.... ......- 846 | .... 50 | 39,474,911 218 see Philadelphia, Office. | Jan. 25,1876 
api eeeensenseseesseennooasesececes 846 | .... 50 638,85¢ 31, — do do July, 1876 
Mo loan, sterling, COUPON... ...........ce0-- ---- | 1843 | £500 967,200 6 J. & J. London. July, 1910 
° SE, SIO. coccccccececccoce oosl coos [Rea e id 1,499,500 6 J. & J.| Philadelphia, Office. July, 1910 
do convertible, coupon...............- eeee | 1857 | 500 &o. 74,500 6 J. & J. do do July, 1910 
I DORE, GREER. .cocccevenoescesccccscccose ---- | 1868 | 1,000 2,700,000 7 \A. &O. do Y) Ost. 1, 1893 
Consol. mort. ($8,162, are gold 68) cp. orreg.| .... | 1871 | 200 &€c.| 18,811,000 |6 g. or 7 J. & D.| Last paid June, 1886 June, 191i 
Gen. mort., gold, $ and £, ep.(83,000,000 are 78).| .... | 1874! 1,000 | 24,686,000| 7&6 - & J.| Last paid July, 1884 | July 1, 1908 







































































































































































Peoria & Pekin Union,.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
and the stock of $1,000, was taken by the different Peoria 
ER. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 185, gross receipts, #397,506; net, $168,437; balance 
over interest and rentals, $4,286. Gross receipts in 1884, $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. 8tock subscription, $35,- 
040. A proposed plan of reorganization provides for cancelling present 
debt and issuing a new mortgage for $2,250,000. (See V. 45, p. 53 ) 
Net earnings in 1883-84, $99,201; in 1884-85, $121,537; in 1885-86, 
$89,775. Interest on debt, $115,476. (V. 44, p. 335; V. 45, p. &3.) 

Peterborough,.—Owns from Wilton to Greenfield, N. H., 11 miles: 
Completed Jan. 1, 1874, and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. Edward 
Spalding, President, Nashua, N. H. 

Petersburg. —Petersburg, Va.,to Weldon, N.C.,63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

e bondholders to prevent a sale, and reorganization was made with 
23,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s. In 1885-86, gross earnings, 
$359,596; net, $160,934; in 1884-85, gross, $345,128; net, $157,095. 
—(V. 43, p. 608.) 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85, 
net gs, $181,799. In 1885-86, net earnings, $166,129; surplus 
over charges, $20,859. . 

Philadelphia & Erie.—Owns from Sunb to Erie, 287 miles: 

rmerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
pt as rental, but modified January 1, 1870, so that actual net 
‘Receipts are paid asrental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A.& O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 419 per 
cent, secured by the overdue coupons held as collateral. 

Gross earnings from January 1 to May 31, 1887, were $1,466,818, 

a st $1,335,528 in 1886; net, $581,747, against $569,931 


- 


t report wasin CHRONICLE, V. 44, p. 273, giving the following: 





Total income.... $1,492,912 $1,467,200 $1,301,351 $1,476,789 
Total disbursem’ts 1,277,575 1,250,218 1,187,713 1,339,328 


PE 
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$215,337 $216,982 $113,638 $137,461 
Philadelphia Germantown & Chestnut Hill.—In Philadel- 
hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41g per cent on the bonds. Gross earnings in 
1885, $108,162; operating expenses, $116,405. Gross in 1886, $140,- 
773: net, $7,464. 
Philadelphia Germantown & Norristown, — Philadelphia. 
-, to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Noy. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental ot $269,623 and $8,000 yearly for organization expenses. Divi 
dends ef 12 per cent per annum are regularly paid. 


Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000, 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave control of the property), and guaranteed the 
bonds; the road is operated in connection with the P. & R. system. 
Earnings in 1884-85, $73,928, expenses, $82,282; deficit, $8.353. 
In 18¢5-+6 carnings were $80,450; expenses, $86,629; deficit, $6,179. 
Philadelphia & Reading.— LINE OF RoaD—Owns main line. 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles; leased iines, 579 miles; roads controlled, 107 miles: total oper- 
ated in 187 about 1,013 miles. These leased lines include the No. Penn. 
and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J., and branch to Trenton. The Shamokin Sunb & Lewis- 
burg, and the Jersey Shore Pine Creek & Buffalo and other ea, form 








the connecting roads to the N. Y. Cent. & H. at Genevaand Lyons, N. Y. 


ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was charte April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philavelphia to Pottsville in Jan 
1842. The Philadelphia & Reading Co. leases a number of roadsin 
Pennsylvania, inclu ng the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, ey | the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania, but after failure to pay the 
rental and a decision that the lease was never legally valid, the Jer- 
sey Central Road was givengup Jan. 1, 1887. The fiscal year ends 
November 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & [ron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Lrop Company. 

The P. & R. RR. and the Iron Co. were in the hands of receivers from 
May, 1880, to May, 1883. Again in June, ’84, receivers were appointed. 

STOCK AND Bonpbs.—The preferred stock is of small amount, and did 
not receive any dividends after 1880. The dividends paid on Phila- 
delphia & Reading stock from 1870 to 1875, inclusive, were 10 per cent 
each year; in 1876 2149 per cent was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1812@55; in 1877, 10@20%4; in 1878, 11383@19%; in 1879, 
1119@375g8; in 1880, 6%@3619; in 1881, 253303714; in 1882, 23144@ 
335g; in 1883, 23420304; in 1884, 81903014; 1885, 638301278; in 1886, 
919027; in 1887, to July 22, 174@29. 

The bonds in the table above are arranged with the ~~ bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Under 
the sinking fund clause the right has been claimed by Mr. Gowen to pay 
off the general mortgage bonds at we! time on proper notice. he 
trustees of the general mortgage of 1874 hold the bonds of the Coal 
& Lron Co., viz., $29.737.965 mortgage of 1874 and the Philadelphia & 
Reading Co. also holds the $10,000,000 mortgage of the Coal & [ron 
Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,000 income 
mortgage. The new consol. mortgage dated in 1882, due in 1922, was 
issued in adjustment of certain habilities. In addition to the bonds 
above given there are real estate mortgages of the P. & R. RR. Co. for 
$2,098,200 and of the Coal & [ron Co. for $769,837. 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 
the Philadelphia & Reading Coal & [ron Co., became a large owner of 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment and on May 24 
receivers were appointed and held possession till May,1883. But in 
June, 1884, the company again went into receivers’ hands, partly owing 
to the heavy charges on Central of N. J. lease, while coal profits also 
declined largely. 

In Feb., 1886, the Drexel-Morgan syndicate of bankers was formed, 
with a proposed capital of $15,000,000, for the purpose or effectin 
reor-z:nization. (See CHRONICLE, V. 42, p. 216 and p. 394.) The plano 
organization approved by the “reconstruction trus'ees” representing 
bondh.:lders and the company, and by the syadicate, was publi-hed at 
length in the CHRONICLE of March 27, 1886, on p. 394, &c., and after 
the agreement with Mr. Gowen in Sept., 1886, under which Mr, A. Corbin 
became President, the complete plan as modified was published in the 
CHRONICLE of Dec. 18, on p. 747; (V. og? 747). 

For six months from Dec. 1, 1886, to May 31, 1887, gross earnings of 
the P. & R. R.R. were $9,955,299, against $8,690,164 in 1885-6; net, 

$4,927,772, against $3,276,622 in 1885-6. Including the Coal & Iron 
‘ag he - earnings were $5,106,032 in 1886-7, against $2,312,846 
1885-6. 

The annual report for the year ending Nov. 30, 1886, was in V. 44, p. 
89, and gave the income account as below, inciuding the Central 
of New Jersey leased lines. From this sagens it appears that the floating 
debt and “current liabilities” of the P. & R. and the Coal & Iron cost 
Nov. 30, 1886, were $29,779,273, against $25,070,177 the previous 
year, an increase of $4,709,096. The details of the P. & R. RR. Co.’s 
unfunded debt were as follows: 

Nov. 30,’86. Nov. 30,’85, 




















Bills payable and loans .............--..-0- . $6,724,805 $7,103,890 
Receivers’ certificates. .............. ecccocee |= ETO »747,857 
Leased roads and canals—rentals........ .. 5,342,743 3 364,501 
Unpaid interest and dividends ........... -- 8,219,814 4,694,427 
Connecting roads ............... peeeecesncee 521,467 474,271 
Account of current business...... a 492,415 454,356 
Wages, drawbacks, &c....... séenecesnconee - 1,842,990 1,400,971 
Taxes on stock and receipts...............- 322,054 592,350 

$26,301,658 $20,832,623 


The Co: 
$1,855,363, against $2,809,499 on Noy. 30, 1885. 


ovl & Iron Co.’s floating liabilities on Nov. 30, 1886, were 





































































































































































































JULY, 1887. | RAILRUAD STOCKS AND BONDS. 87 
= — ————— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prin 
DESCRIPTION. Miles | Date | Size, or poe INTEREST OR DIVIDENDS. pal, When I cl- 
For explanation of column headings, &c., see notes| of of Par | outstanding |*8te ‘? When |Where Payable, and by| Stocks —Last 
on first page of tables. Road. Bonds} Value. 8! Cent. Payable: Whom. Dividend, 
Phila. é Read.—( Cont. )—Improvement mort., gold; .... | 1873 | $1,000 6 g. |A. & O.| Last paid April, 1886 | Oct. 1, 1897 
Income erage IES 5 EEE ETE =A --- | 1876) 1,000 7 J. & D. Last paid Dec., 1883 | Dec. 1, 1896 
Consol. M, of Oot ser., gold (for ~~ 000,000).; .... | 1882 | 500 &e. 5 g. |M.& N.| Last paid = 1ss6 May 1, 1922 
do ’ 2d series (for $80,000 ,000) hieae .--- | 1883 | 500 &e. 5 g. |F. & A.| Last paid Feb., 1884 | Feb. 1, 1983 
Rea ---- | 1868 | 100 &e. 6 J. & J.| Last paid Jan., 1884 July 1, 1893 
do convertible, coupon ......... eocee| ccooe | 1873 | 100 &e. 7 J. & J.| Last paid Jan.,1884 | Jan. 1, 1893 
Sertp deben. and guar. bonds, currency.........-. eeee | 1877 | 10 &e. 8 J. & J.| Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &c. 6 J. & J. Philadelphia & London. July, 1882-85 
SERENE DRONNO DOUG. 065 ccnccccocescccesccescces ---- | 1882 | 50 &. 6 eons Nothing ever paid. | Irrede emable. 
ED DEED. cnaccsccccencceccsescessceces ee pi eens 6 mee Nothing ever paid. 5 tongs emanie. 
Conv. adjustment SCTIP ..c.-coccccccccccscccccccces eee. | 1883 bene 6 J. & J.| Last paid Jan.,1884. | Jan. 1, 1888 
Ons truss certificates EE | aiieene eee -ee- | 1883 sian 6 F. & A. Last paid Feb., 1887. apenenel 
Spies dinesee Heesabesegeece ---- | 1884 oes 6 M. & 8.) Last paid March, 1887. Bi ia 
P, ¥ R. Coal & 7. parchese money mort. bonds...| .... |1872-4| 500 &e. 6&7 |Various| Philadelphia, Office 1892 to 1894 
do epemeure ates sduetausgeos ---- | 1872 | 1,000 7 M. & 8.\Last paid March, 1984. 
Philadelphia & Trenton—Stock.... ......-------++--- mr. enaé 100 24 | Q.—J. | Philadelphia, Office. July 10, 1887 
Philadelphia Wilmington & Hatlinare-iiteaii tie -ed + 506 . 50 4 J. & J.|Phil’delphia, Co.’s Office| J uly 1, 1887 
SUD WOME, DOMINION. c cccccccccccccoscecccesceces eons 1,000 4 A. & O. do do \ 7 
do iEbdesreebdsbscddcosocceceosseuneseesées eeee |1872-4; 1,000 6 A. & O. ao do Oc - 1, 1892 
aia la at alana ‘dee 875 | 1,000 6 A. & O. do do April 1. 1900 
a a dt eli iniinniidiins ---. | 1880 an 5 Jy. & D. do une, 1910 
Piedmont & Cumberiand—ist mort.... .......-..-+- 30 | 1886 1,000 5 F. & A. York. Aug. 1, 1912 
PEO CVG EES BIGEE.. GUBE. 2 oc ccccccccccccccccececs ..-. | 1883 | 1,000 6 J. & D. Phila. *. “e R. RR. Co. Dec. 1932 
Pitis. CO. dé St. L.—1st M.,consol., reg. and coup...... 199 | 1868 | 1,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 
en, SE. nc wencccenmereeeneceeees 199 | 1873 | 1,000 7 A. & QO. do do April 1, 19138 
1st mort., Steub. & Ind., extend. in 1884, reg.. 125 | 1864} 1,000 5 J. & J. N. Y., Nat. City Bank. | Jan. 1, 1914 
Col. & Newark Division bonds...........-....--..- 33 | 1864; 1,000 7 J. & J | Phila., Pa. RR. Office. Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds............. Pr Bek onan 6 F. & A.| do do Feb. 1, 1893 
—_. Cleve. d Toledo—1st mortg., gold, int. guar.. 78 | 1882 nea 6 A. & O.) Now York. Oct. 1, 1922 
Pitisb. d Connelisville.—1st mortgage...... .......- 149 | 1868 | 1,000 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
let Sb oso Turtle Creek division............... 10 | 1859 | 100 &e. 6 F. & A.) ‘Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (8s. f. £7 Ove g* yr.)..{| 149 | 1876 £200 6g. 13. & J. ‘London. J.8. Morgan&Co} Jan. 1, 1926 
2d consol. mortg., gold (pledged for B.& O. bonds).| 149 | 1885 | 100 &e. 5g. /F. & A.. New York Agency. Feb. 1, 1925 
GROSS AND NET RECEIPTS. 4,861,889 tons, against 4,066,386 tons in 1885, a gain of 798,503 tone 
1883-84. 1884-85. 1885-86. the larger portion of which was in local traffic. All classes of freight 
Gross receipts... $47,450,848 $44,643,966 $46,373,811 = - see except ore, a 0 _—_ ag. icultural pr soen The 
— a7 Se oes 3: LOn2 coke trattic shows an increase of abou per cent,or 11 tons. 
Gross €xpenses...........0+---- 34,054,314 32, O15, 069 34,253,954 The — ™ Le er of ate se qui ive large. There was an in- 
Net earnings eee $13,396,534 $12 628,897 $12,119,857 crease lh freignut earnings oO : 2. is average rate received 
os na ’ per ton per mile was 62,9 mills as compared with 53,9 mills for the pre- 
The income account was briefly as follows: vious year; and while tle average cost was increased, th e result sehen 
INCOME ACCOUNT. increased profit on this class of tratfic. There were carried 1,321,432 
1884-85. 1885-86. assengers as compared with 1, 261, 427 in 1885, there being f gain in 
Net receipts, both companies................-- $12,628,897 $12,119,857 | local, and a loss in through tray el.’ 
R... > is ag ee Ri A Railroad Co.— $32,430 $62,905 The statistics of the report for 1886 were in V. 44, p. 342. 
ebit balance, profit and loss.................. $32,4: 362,89: 
Btate tax on capital stock................------ 18,898 30,653 1383. 1884. 1885. 1886. 
All rentals and full interest due, including Total grossearnings. 4,623,740 4,045,257 4,033,623 4,752,596 
dividends due on Cent. of N. J. stock....... 16,184,453 15,804,595 | Op. exp. and taxes... 3,087,465 2,731,960 2,681,633 3,130,690 
Deduct: For the Coal & [ron Co.: ae eeS SNEED 
Full interest on all obligations other than Net earnings......... 4, 536,‘ 275 1,313,297 1,351,990 1,621,906 
those held by the Railroad Co................ 940,997 984,684 | P.c.of op.ex.to earn’s 66°77 67°53 66°48 65°87 
$17,226,77 $16,882,827 INCOME ACCOUNT.* 
Deticit of both companies...........--.-.------ $4,597,881 $4,762,970 2 , 7 enn 7; ‘ee 
—(V ¢ 2 )2, —9 ’ c , 45, D,: , 399, 9 ¢ ’ eceipis— > 
gl AB BR 8 1 A 8 are ida dee du Sag, [Netentntogs...-., 1908975 20fi.207 1251900 1.62 90g 
sntals and interes . 83! 
308; V. 4, 401, 36. i i°2. annie 586, 701, 714, 752, 752, | Net troml'sed roads. 401/132 «423531 «—«378330 «432/807 
BEUUEITBcccccce §8«=« cccascccce =. - ee es ccnees oan” ecteite ° 
Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 wiles and Tioga Branch, 1 mile; leased--Tre nton Bridge. Totalincome..... 1,946,191 1,741,452 1,735,744 2,059,777 
Connecting Rai’road, 7 miles, and Fr ankford & Holmesburg Railroad, 4 Disbursements— + $ 4 $ 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was | Rentals pai 56 9 
} : ntals paid......... 856,345 849,920 830,881 931,518 
leased with the United Companies of N. J. to the Penn. RR., at 10 per | [ptereston fund. d’bt 714,490 646,990 646,990 646,990 
cent on stock, and is operated as a part of its New York division. Other interest. ooo 331. BAG 183,850 178,615 133,104 
Philadelphia Wilmington & Baltimore,—Mileage as follows: | P@t-02 C.&M. Val. ods. ~~ 4 =900 = seer eee . 
Philadelphi< Ny a & Baltimore RR., 122 miles; Philadelphia & Loss on ~~ V.&T. H. 82,534 aS Oe coseses2 =—— ene coee 
Baltimore Central, 79; Delaware RR., 100; Queen Anne & Kent RR., ai a us. V. RR. ‘*4ia & om aa 
26; Delaware & Chesapeake, 55; Cambridge & Seaford RR., 27; Del. | ISCCM¢AMCOUS ....--- = AU;EED — 1,DOD ww wen ewe Me _ 14,172 
Md. TO eee a ion ; — operated, 506 miles. Owns over half the a 2,000,033 1,888,662 1,775,903 1,725,784 
This road on the main route, Philadelphia to Baltimore, has been | Balance.............. def.53,842 def.147,210 def. 40,159 sur. 33 3,993 
rofitable, paying regular dividends, with a considerable surplus. From | ——— 
868 dividends = hp 8 per oon on _ stock a a pas = og In| * Exclusive of Col. Chic. & Ind. Cent. 
; April, 1881, nearly the whole stock was purchased and is held by Penn. 
RR. Go. For four years the income account was as follows: , GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
INCOME ACCOUNT. ai — “— .r ae 
y ‘ . - ssets— 
rahore sachsen swortove oof ros |Seckouak tort. "TOSneer “Rognaoy “ROR 8 “SEG? 
p - ~ tocks owned, C08 ,96 ’ ’ 85, 967 
eo seereatenis 5,741,672 5,820,323 5,678,588 6,001,764 Bonds ow! 1nd cost, : ’ 3053 23,750 23, 750 , 23,750 
Net earnings........... 1,675,897 1,855,178 1,788,816 1,862,630 etterm'tstol’s’dr ds , ay 16,021 
"109. "122 498 "4 90' 27% Bills & accts. receiv... 1,107,502 1,119,287 1,036, 39 951,613 
| Other receipts.......... 109,348 133,496 122,373 6,378 Materials, fuel, ya 47 41/337 222,01 4 389 995 330,697 
; FOF OAR | ‘ Cash on hand........ A ; 76,134 322,045 
! eee on = a —— a Cin. Str. Conn. Ry. ro x 639 oat 639 64, "639 64,639 
: Pea paid. sazevesees 285,329 331,338 336,634 367,650 Profit & loss balance 5 6,124 28,482 ___ 119,300 
n _— inners 211,77 ,00 200,00 - 
i sto coheed 47234 47,682 47686 47°697 ssa... 23,908,010 24,060,720 24,214,268 ee 0,426 
/ Srvidends, 8 per ct.. 943,604 913,604 945,548 945,548 | stock, common...... 2,508,000 2,508,000 2,508 000 2 ae ( 
} Miscellaneous.......... 150,133 14,543 11,674 13,605 Stock, preferred ..... 15:929,200 15°329,200 2 929,200 200 > oz 2 
. ; ' : pong + | Bonds. ... .....--+---- ,617,000 12,617, 617,000 
Total disbursem’ts... 1,639,078 1,538,653 1,591,542 1,574,501 | allotherdues&acc’ts 1,692,961 1,451,050 2,013,724 1,680,136 
Balance, surplus....... 146,167 150,016 319,647 434,507 | Due Little Miami RR. '847,360 845,826 "845,826 845,290 
—(V. 44, p. 185.) PG. Chee Bes  seeneees ssenene®.. .. eaeeeeee...- uceeemane 
ae Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Piedmont & Cumberland,.—Road extends from Piedmont, West | Miscellaneous........ 50,989 447, 144 38,018 37,298 
Va., to Cumberiand, Md., 30 miles. It connects the West Va. Central & 
Pittsburg RR. with the Pennsylvania RR. system, and has a traftic con- Total liabilities . 23,908,010 24,060,720 24,214,268 23,879,426 
tract from the Pennsylvania Railroad. Stephen B. Elkins, President. —(V. 42, p. 366, 547; V. 43, p. 245; V. 44, p. 342.) 


Pine Creek,—Stokesd: ile Junction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Butt. Pittsbu rg Cleveland & ag yy ag Ma ~ 4 of Baltimore & Ohio.) 
RR. Itis operated by the Fall Brook Coal Co., and forms a connection —F rom Newe astle Junction, Pa., to Akron, O., 7 =, Steck $3,000,- 
between Philadelphia & Reading lines and N. Y. Central, and bonds are | 00 par $50. Leased in July, 1424, for 99 years, to Pittsburg & Western, 

uar anteed by the se companies and the Cor ning ©. & A. - on the condi- whie h is o0..,rolled by Baltimore & Ohio, and the Baltimore & Ohio 
ion that guarantors shall advance money for interest if needed and ene, guarantees interest on the P. C. & T. bonds (see terms in V. 
take 2d mortgage bonds for such advances. Stock $1,000,000. Stock | 39», P. © 07.) In_ the 192. ending June 30, 1836, on260 802 tod were 
and bonds were largely held by Mr. W. H. Vanderbilt. Gross earnings in $405,825; net, $132,462; interest, rentals, &c., $260,802; deficit, 
1885 were $538,326; net, $167,564; rent of road, $161,498; surplus, | $127,340. 


$6,066. Gross in 1884, $460,263; net, $94,374 Pittsburg & Connellsville.—Owns from Pittsburg, Pa., to 
Pittsburg Cincinnati & St, Louis.—Owns from Pittsburg, Pa., | Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 

to Columbus, Ohio, 193 wiles; branch to Cadiz, Ohio, 8 miles; total, 201 | total, 171 miles. Least i to the Balt. & Ohio Railroad since Jan. le 

miles. This wa3 a consolidation of several companie s, May L 1868, in- | 1876. The city of Baltimore transferied its interest to the Balti- 

cluding the Steubenville & Indiana and the Pan Handle roads. This com- | more Railroad for $1,000,000, and the consolidated sterling mort- 

pany is controlled by the Penn. Company, through the ownership of a | gage was made and guaranteed by the Baltimore & Ohio, of which 

no jority of itsstock. The P. C. &St. L. also has leases of the Little Miami | evough is reserved to retire the prior bonds. It is operated as the 

its dependencie s. Common stock, $2,508,000; first pref. $2,929,200; | Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 

soseudl preferred, $3,000,000; par vaiue of shares, $50. Authorized | Ohio issued its bonds for $10,000,000 secured by pledge of the above 24 

é amount of Ist mort. $10,000, 000, of which $3,137 ,000 reserved. consolidated mortgage of the Pittsburg « Connellsville RR. Stock is 
: The report for the year 1886 said: “The tonnage transported was | $1,944,400. In 1885-86 gross earnings, $2,430,085; net were $842,421, 
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Bonds—Frinci- 
DESCRIPTION. Miles | Date |size, or iit INTEREST OR DIVIDENDS. | pal,When Due. 
For Tor explanation of column headings, &c., see notes} of of Par Outstanding "ate per| When |Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds; Value. & Cent. Payable Whom. Dividend. 
pers &: Wayne & Chicago—Stock, guar........ sere $100 319, 1% —J. IN. Lie wingow, i. &Co.| July 5, 1887 
ia] improvement stoc i. guaranteed........... 468 | 1871 100 1% —J. July 1, 1887 
ipe0 mort. (series A to F) Bonds all coupon, but; 468 | 1862 | 500 &c. 7 Various = Go July 1, 1912 
2d do (seriesGtoM) may be made payable; 468 | 1862 | 500 &o. 7 Various do do July 1, 1912 
3d mortgage............ to order. 468 | 1862 | 500 &e. 7 A. & O ao do July 1, 1912 
Pitisburg Junction—1st M., gold........ aeienniencines 414, 1881) 1,000 6g. |J. & J.!New York, 3d Nat’) Br.) July, 1922 
Pitisburg é Lake PMOL, ccvccconceccocenccesce 7 ee 50 3 _... IN. ¥., Chemical Nat. Bk. in 1887 
lst —y > PERE ALI ET IR 70 | 1878 | 1,000 6g. |\J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Pitisburg McK. & Youghiogeny—Consol. stk., guar . 65 | 1884 | ee = © RRs July 1, 1887 
1st morte. guar ainnitiihhitainibainneneétmie ---- | 1882; 1,000 6 J. & J.) N.Y., Union Trust Co. | July 1, 1932 
2d m rig. i niintitihieniiainniendetnentiendauns 62 | 1384); Il, 6 J. @d.- 0 July 1, 1934 
Bittalne ng! A ainesville & Fairport—1st meet age....| 62 | 1886 eel 5 i F § ose 191 
a. € Charleston—1st mortgage, gold.......- 70 | 1882 1,000 5 A. & O. Philadelphia. Aprill, 1912 
iebury é Western.—1st mort.,g.(for So, 000, 000)| 120 | 1887] 1,000 4g. \J. & J.| New York, 3 Broad St. | Juiy 1, 1917 
lst mortgage, Pitts. Brad. & Buff.................. 103 | 1881 | 1,000 6 A. & O.| Last paid Oct., 1884. | April 1, 1911 
Huron é¢ Northwestern—1st mortgage...... ee-| 218 | 1879 eles 7. \|A. & O.\N. Y:, First Nat. Bank.| Oct. 1, 1899 
Consolidated manera ii inkianeoanmet 218 | 1882 seine 6 M. & 8. ‘do do Mar. 1, 1922 
PR... 5 pment mortgage. ....... .----- 22-22. - ene ee eee 218 | 1881 sees 7 it 86=— tse — 4 -seossees 
Jervis Monticello & N- Re ccosceccsecsces je, von aege oe een eee ee 
Furi Royal 4 Augusta —1et i nconssneneskece 112 | 1878 | 100 &e. 6 J. & J.| N. Y., 234 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga ................. 112 | 1882 so00 6 eros 1898 
Augusta & Knoxville mortgage.......... pesecseoce 68 | 1880 ani 7 J. & J.| N.Y., Nat. City Bank. | July 1, 1900 
General mort tgage income bonds, coup ............ .--. | 1878 | 100 &c. 6 J. & J. .Y¥., 234 Broadway. | Jan. 1, 1899 
Portland @ Ogdensb.—1st my le 60 | 1870 | 500 &c. 6g. \J. & J. Last paid July, 1883. Jan., 1900 
Co mortgage (tor. 5.208 iteatnemmneene 94 | 1871 | 100 &c. 6 g. |M. & N.| Last paid May, 1883. | Nov., 1901 
Portland 4 Rochester—8 k ($600,000) dee Meenietia a © mais ‘eimai 3 thi Portland. uly, 18 
Portlance 1 Saco @ Portsmouth 8 iis pignmannedibness eB cae 100 3 J. & J. Boston, Office. July 15, 1887 
Portland & Willamette Valley—1st mort., gold ...... 29 | 1886; 1,000 7g. iJ. & J,|N.Y., Farm. L. & Tr. Co.| Jan. 1, 190 
Portsmouth € Dover-—-SBtock. ... ......cccccccccccccess te eee 100 3 J. & J.| Portsmouth, Treas, July 1, 1887 
Portsmouth Gt. Falis éd Conway—Stock.... ........-.  § pee 100 3 J. & J.|Bost., Eastern RR. Co.|\Jul ;~ 15, 1373 
i din cnenmdebadnses aenbeeuesuneenns 73 | 1877 | 500 &c. 41g JJ. & D. do do y 2, 1937 
Vetteburs Fort Wayne & Chicago. Owns from eae on ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR., 
“to Chicago, | 468 miles. The company made default Oct. 1, 185 Akro -» to Orville, O.; total, 315 miles. This wasa consolidation of 
in a Ne ag was foreclosed Oct. 24, 1861, and reorganized under several roads dated June 15, ’81, and in’83 Pitts. Brad. & Buffalo was 
title Feb. 26, 1 . On June 27, 1869, the company leased all its | acquired. In July, 1884, leased the Pittsburg Cleveland & Toledo RR., 


road and property to the Penn. RR at a rental equivalent to interest, 
g fund of debt, and 7 per cent on a. ‘be: 86 stock, which was 
Eeesensed at that «tme from 000. The lease was transferred 
subsequently to the Pennsylvania - nealing The lessees are to rm 
the road in repair and also pay taxes, expenses, &c. The rental an 
interest charge is about $3,126,000 per year, and the profit to lessees 
had been large; in 1884 and 1885, owever, there was a loss to lessee. 
The Pitts. Ft. Way ne & Ch ic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are leased again by the Pennsylvania Co. 
The first yor bonds are in six series lettered A to F inclusive, 
= 875, 000 each series, the interest on ‘‘A” series being payable Jan. 
July ; on “B” it is February and August; on “C’”’ it “is Mareh and 
Santond er; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
-pix series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and J uly on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on * I, we April and Oct. on ** K,” May and Noy. on “ L,” 
-~—s June and Dec. on “*M.” The bonds are coupon, but may be regis- 
ayable toorder. Of the lst mortgage bonds, $1,633,500, and of 
fhe 2 soa gg $1, 949, 500, and $823,767 cash, were held in the sink- 
1887. The special improvement stock is issued to 
po Be ey RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
says: ‘ The said party of the second part shall guarantee the payment, 
ene omen, | or quarterly, thereon of such rate of interest as may be 
a = on between the parties hereto, to be paid by the said party of 
the secon art to the holders eam without deduction from the 
xent hereinbefore reserved; and the said special stock, or bonds, or 
ther securities, shall be issued only in respect to improvements of and 
iditions tothe said railway which, and estimates and specifications 
‘of which, shall have been submitted to and approved by the said party 
. of the first part in writing.” 

It was proposed to change a nen of the ease so as to issue bonds 
to the lessee instead of the special guarantee d stock, but this was not 
cgonsummated. 

Operations and earnings for four years past were as below; in the gross 
“¢he net — on leased lines are included, and in the net the earnings 

«paid to the C. & P. road are deducted. 
Passenger — (ton) el Available Div’d 
Years. Miles. Mileage. Mileage. Earni Revenue. p. ct. 
1882.... 468 140,057, 632 991,907,501 $10,957, "133 $4,368,465 
1883... 468 127,520,075 944’ 563, 376 10, 965, 656 3,747,519 
'1884.... 468 110,639,940 907,951,237 9,204,314 2,907,465 
1885.... 468 134,613,104 953,564,515 8,237,156 2,411,451 
1886.... 468 104, 370, 187 903,083,277 9,129,340 3,083,012 7 

Pittsburg J unction.—From Monongahela River to Alle gheny 
River, Pittsburg, Pa., 444 miles, including side tracks and beamehes. 
‘Built under auspices of B. & O. and Pittsburg & Western, which compa 

‘nies made an agreement to pay $2 for each car, and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1886 gross earnings 
were $176,000 and net $140,090. Common stock is $960,000. Preferred 
stock, $480,000. In 1886 7 per cent dividend was paid on the pre- 
ferred stock. (V. 44, p. 118.) 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs. 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
“giles. Leased from Jan. 1, 1884, for 99 years, the Pittsbur rg} McKeesport 
& Youghiogheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
“pranches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
managed in the interest of Lake Sh. & Mich. So.. Gross earn. in 1885, 

1,201,312; net, $394,407. In 1886 gross, $1,376,861; net, $375,655. 

no. Newell, Pres't, Cleveland, O. (V. 44, p. 91,54 4.) 

Pittsbur McKeesport & You sine, ~Oune from Pitts- 
“purg to New Haven, Pa., 57 miles; bramoh ‘8, 8 miles; total, 65 miles. 
Road opened Noy., 1383, and leased to Pittsb. & Lake Erie RR. for 99 

ears, 6 per cent on the $3,000,000 stock and principal = interest of 

bonds being guar. by P. & a Erie and Lake Shore & M. So. Cos., the 
Gaseentens being endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 
‘8359,173; deficit, $33,‘ 903. Gross ear nings in 1886 $641,838; net, 
"$367,042; paid interest and dividend, $360,380; surplus, $561. W. C. 
‘Quincy, President, Pittsburg, Pa. 

Pittsburg Painesville & Fairport,—Owns from Fairport. O., 
‘to Youngstown, O., 62 miles. Leased in Dec., ’86 to the Pittsburg & 
‘Western the 52 miles from Fair port to Niles. The Painesville & Y oungs- 
‘town RR. Co. made default, and road was sold in foreclosure June 2, 
1879, and reorganized. Sold again in foreclosure June 3, 1886, for 
$400,000, and P. P. & F. Co. organized. Common stock, $800,000; 
pref., $250,000. 

Pittsburg Virginia & Charleston,—From South Pittsburg, Pa., 
to Uniontown, Pa., 70 miles. The stock is $1,505,000. The bon« s and 

1,251,050 of the stock oF ees by the Penn. RR. Gross earnings, 

886, $629,104; net, $252,232. Dividends of $1 50 per share paid | in 

ch and ~~ yo 1885, oo 2‘9 per Gent April 4, 1887. 

Pittsbur & Western.—Owns from Alleghany City, Pa., to New 
‘Castle, Pa., 64 miles; Callery Junction to Mt. Jewett, 137 miles ; Duck 
hun Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 mile 8; 

xSotal, 212 miles. Leases P.C. & Tol. "New Castle Junction, Pa., to Val- 


, 
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making a line to Akron, O. Operated in the Baltimore & Ohio interest, 
and went into receiver’s hands in March, 1885. Sold in foreclosure 
June 8, 1887, and bought by the N. Y. committee. New company or- 
ganized June 25, as follows: President, James Callery, a A ity; 
Vice-President, x rs Thomas, New York; Treasurer, J urtis, New 
York ; Secretary, H . D. Campbell, Pittsburg; Directors—James Callery, 
J. W. ’Chalfant, Willism Semple, Allegheny ; Ht. W. a i Jr, Pitts- 
homas, C. H. Coster, A. H. Brock, New Yor 

The plan of reorganization (in the CHRONICLE, Lf 44, p 370) pro. 
vided for the issue of a new Ist mort. gold for $10, 000, 00 at 4 per 
cent, and $5,000,000 of pref. 5 per cent stock, and $7,000, 000 common 
stock. In 1884-85 gross earnings, $844,793; net, $230,175. In 1885- 
86, gross earnings, $1,091, 463 ; net, $334, 028. (V. 43, p. 399; V. 44, 
p. 370, 544, 752; V. 45, p. 26, 113.) 


Port Huron & Northwestern.—Port Huron to East Saginaw, 
ze miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 

35; Port Huron to Almont, 34; total, 218 miles. In 1884 gross Ty > 
were $288,964; net earnings, $77, 595; interest payments, $1 33,1 n 
1885 gross, $297,762; net, $34,283; interest payments, $140, 574. 
John P. Sanborn, President, Port Huron, Mich. 


Port Jervis - mr & N. ¥.—Owns from Port Jervis, 
Y., to Monticello, N. Y., 24 miles. Was sold in foreclosure July 16, 1375, 
and again ‘> out in Nov. - 1886, and then reorganized un ~< present 
titie. H.R. Low, Middletown, President. Gross earnings in 
aaa cn , $5,355. Gross in 1885-86, $10,720; net, $1, ot. v. 13, 
p 

Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, 8. C., 63 miles, for 99 years, at 4 per cent 
on stock of $127, 639, and Seemann: the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the pond- 
holders, who organized this company. The Georgia Railroad was en.- 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was = urchased by Central Georgia RR. 
parties. Gross corntngs in a -86, $452,113; net, $58,102. In1884-85, 
gross $412, 164; net, $58 yl 


Portland & ~~ nnn cal from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) A A using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
ist mortgage interest and foreclosure proceedings were begun, but com- 
oy was made by giving notes for overdue coupons up to J uly, 1878. 

he city of Portland owned a controlling interest in Key stock, $1,052,- 
186, and $1,356,000 of the consol. bonds. 

In March, 1834, a foreclosure suit was begun and receivers appointed. 
In June, 1885, a decree of foreclosure was made, and a final decree 
filed Dec. 15, 1835, and a plan of reorganization was stated in V. 41, p 
421. In June, 1386, the new co npany was organized as the P. & 
Railway Company. Samuel J. Anderson, President. Portland, Me. 

Gross earnings in 1881-85 were $361, 993; net, $99,157; gross in 
1885-86, $351, 376; net, $121,782. (V. 43, p. 211, 672; V. 44, p. 119.) 

Portiand & Rochester.—Owns from Portiand, Me., to Roches- 
ter, N. H., 53 miles. The old company was put in the hands of a 
Receiver Fe bruary, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Nov., 1885, a lease to the 
Boston & Maine was made for 50 years. Gross earnings in 1885-86, 
$191,503; net, $42,594. In 1884-85, gross, $181,900; net, $25,272. 
—(V. 43, p. 717.) 

Portland Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H., 51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. 

Portland & Willamette Valley.—Line of road from Portland, 
Or., to nn Bog 289 miles, connecting with Oregonian aaveen, with 
which it has a freight contract for 15 years. Stock, $130,00 

Portsmouth Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a lease of the road for 60 years from Dec. 1, 
18738, with >. — rental of $45,000 a year, which pays 4% per 
cent on $1, 00 bonds, and the stock is to receive the same dividends 
as ay stock Yr. the lessees. Total stock, $1,150,300, of which Jessees 
own 

Poughkocpste Hartford & Boston,.—Poughkeepsie, N. Y., to 
Boston Corners, 40 miies; Stissing to Pine Plains (track rental), 5 miles ; 
total, 45 miles. The Pough. & East. RR. was sold in foreclosure May15, 
1875. Thisroad was sold in foreclosure Jan. 26, 84, under the 2d mort., 
and again foreclosed in i886 under a small 1st mort. to give a clear title 
to the property. (V. 33, 3B 149.) In 1833-34, gross earnings, $47,803; 





net, 96,560. In 1884-85, gross. $43,050; net, $6,531. G. P. Pelton, 


President, Poughkeepsie, N.Y. 
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[VoL. XLV 
RES END Bonds—Princi< 
Amount Rate ing oa —— ble pr wal’ iineie aes 
able, 
Outstanding Conk Payable} Whom. ‘ Dividend. 








¥or explanati Apes . oe &C rot hk a ad be 
on of column , &C., Bee NO rs) rt) ar 
on first page of tables. Road.| Bonds) Value. 
Poughkeepsie Hartford 4 Boston—1st mort.... ....- 42 | 1875 $.... 
Providence ¢ apringh— ie M. \end. by City Prov.). 23 | 1872 1,000 
Providence é@ Worcester—Stock...........-...---0+--- ie 100 
Raleigh & Avgusia—_Siock (1,000,060 pret) 222222 peal Bion 
ugus ($1,000, pref.)....... eese cece 
uae é@ Gaston—lst mortgage...................-- 97 | 1873 | 1,000 
Reading ¢4 Oolumbia—1st mort , coup. (extended)..| 40 | 1862 | 100&c. 
2d mortgage, coupon (extended in 1884)...... ----| 40) 1864; 1.000 
I ins Wicetintiieiieaehenderelesen Sesdeeree .--- | 1877 1,000 
Lancaster & Reading, Ist mortgage...... .......- 15 | 1873 | 100 &e. 
Rensselaer ¢ Saratoga—Stock....................---- Be | esse 100 
ist mortgage, consolidated (for $2,000,000)...... 79 | 1871 1,000 
Richmond @ Alleghany—1st mortgage, goid........ 252 | 1880; 1,000 
Second mortgage, gold......... Mibécas endaecaseuse 252 | 1881 | 1,000 
OEM aK) QP ote ae 
Richmond & Danvilie—3da mort. (consol. of 1867)..| 141 | 1867 | 100 &e. 
General mort., gold (for $6,000,000).............. 141 | 1874; 1,000 
Debenture mortgage bonds, cumulative........... ---- | 1882; 1,000 
Oonsol. mort., gold ($15,000 per mile)............. .--- | 1886; 1,000 
Piedmont branch, lst mortgage.............-....- 48 | 1868 1,000 
Northwestern, N. C., lst mort., guar.. ..-......... 29 | 1873 | 1.000 
Richmond York River & Ches., lst mortgage. .... . 38 | 1873 | 1,000 
do do 2d mortgage...... 38 | 1880 1,000 
do do ee he eee ees yene 
Bich’d Fredericksburg @ Potomac—Bonds, ster... .. cece secs cove 
ET Me intit cen ineephsnsseseeseeetooteusoseuns seen nase cose 
EE, «vnc. cenonsmedbenedeuenesedes wee aede esse 
Coupon bonds of 1901 ............ abenteonrnne nme “Gam & andes ain 
Richmo.d &@ Pelersburg—Stock..................---- >. gee 
1ls* mortgage, coupon...... ieee tleadudhinieneinnieeidi 25 | 1870) 1, 
Consol. mortgage ($50,000 are 7s8)......... wend 25 | 1875 | 500 && 














7 eT aa 1 
7 J. & J.|Providence,Am. Nat.Bk} July 1, 1892 
244 J. & J.| Providence, Office. July 1, 1887 
A. & O.|Providence R. I.H.T.Co. 1897 

8 J. & J.|Phila.,Pa.,& Ral’gh,N.C.; Jan., 1898 
5 M.& 8.| Phila., Co.’s Office. Mch. 1, 1912 
5 J. &D. do do June 1, 1904 
6 J. & D. do do Dec. 1, 1917 
7 J. & J. do do July 1, 1893 
4 J. & J.\|N. Y., Nat. B’k Com’rce.| Jan. 1, 1887 
7 ¥ & N.|N.Y., Del.& H.CanalCo.; Nov., 1921 
7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
6 g. |M. & N.| Last paid Noy., 1882. | May 1, 1916 
5 er Mierke are 1890 to 1895- 
6 M. & N.|N. Y., Central Trust Co.| May 1, 1890: 
6g. \J. & J. do do 1915 
6 A. & O. do do April 1, 1927 
5 g. |A. & O. do do Be Ek 
8 A. & O.| N. Y., Cent. Trust Co. 888 
6 A. & O. Richmond. 1902 
8 J. & J. do Jan. 1, 1894 
6 M. & N. do Noy. 1, 1900 
3 —_ a = =— is nae Jan. 1, 1887.. 
5g. iJ. & J. London. 190 

5, 6.7 J. & J.| Richmond, Office. 1895~-’991902 
8 J. & J.|Phil.,Townsend W.& Co. 1890 
6 M. & N. Richmond, Office. 1901 
3 J. & J. Richmond, Office. July 5, 1887 
8 A. & O. do do 

6&7 M.&N. do do May 1, 1915 




















Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $516,850. In 1884-85, gross earnings, $92,700; net, $45,545; 
interest, $36,163. In 1885-86, gross earnings, $102,563; net, $38,032; 
interest, $34,890. 


Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $250,00V. Stockholders can subscribe prior to 
Feb. 15, 1887, for $500,000 new stock at par. In 1885-86 gross earn- 
ings were $1,245,711; net, $371,507. In 1884-85 gross, $1,077,166; 
net, $321,507. (V. 43, p. 607, 738.) 


Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. 


Raleigh & Gaston.—From Raleigh to Weldon, N. C.. 98 miles 
and Louisburg branch 10 miles, The stock is $1,500,000. In April, ’84, 
3 per ct. dividend paid, 3 in Oct., 1585, and 2 in April, ’86. John M. Rob- 
inson, Pres’t, Baltimore. Gross earnings for fourteen months ending 
Dec. 31, 1885, $542,283; net, $168,148. 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts — separate. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings 1n 1884-85, $356,- 
108; surplus, $76,362; 1885-86, gross, $382,358; surplus over interest, 
&c., $66,965. 

Rensselaer & Saratoga,.—Owns from Albany to Lake Cham 

, N. Y., 79 miles; Troy to Waterford Junction, N. Y,6 miles 
yhitehall, N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 192 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and interest on the bonds. In the fiscal year end- 
ing Sept. 30, 1886, the payments by the lessee company for rentals were 
$885,187, leaving a surplus of $14,891. (V. 43, p. 580.) 


Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 
230 miles; branch to Lexington, 19 mites; dock connection, 1 mile; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the properties and franchises of the James 
River & Kanawhe Canal Co., and the Buchanan & Clifton Forge Railway 
Co., including water rights on James River and terminals in Richmond; 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000. In May, 1883, default on the mortgage inter- 
est was made, and on June 23 receivers were appointed. 

The plan of reorganization as changed in March, 1887, proposed that 
the new securities be $6,000,000 5 per cent firsts; $5,000,000 pre- 
ferred stock, and $5,000,000 common. In 1888 2}, per cent interest 
will be paid on the bonds and 5 thereafter. The present Ists will get 
100 per cent in new t rsts, 37 per cent in preferred stock and 30 per ct. 
in common stock. The 2ds get 53% per cent in preferred stock and the 
common stock gets 70 per cent in new common, having paid 10 per cent 
assessment in all, including $2 10 already paid. The money for the 
assessment will be used to pay receiver’s certiticates. Earnings from 
operations for three years ending Sept. 30 were: 

854 








. 1885. 1886. 
Gross earn’gs, incl. rents, docks, &c. $604,083 $589,591 $597,048 
Operating expenses...... iesndieanees 420,104 404,918 438,350 
ee $183,979 $184,673 $158,698 
—(V. 44, p. 58, 119, 435, 495.) 


Richmond & Danville.—(See Map.)—The main line is from Rich 
mond, Va., to Danville, Va., 141 miles; branches, 12 miles; Danville, 
Va., to Greensboro, N. C.,47 miles; Salem Junction, to Salem, 25 miles. 
The whole system operated is given under the R. & W. P. Terminal Co. 

In April, 1586, the Virginia Midland RR. was leased for 99 years, and 
the Columbia & Greenville, Charlotte Columbia & Augusta. and Western 
North Carolina also leased for 99 years. The Piedmont RR. is virtually 
owned and the Northwestern North Carolina also owned. The Rich. 
York R.& Chesapeake is leased in perpetuity. The Richmond & Dany. 
Extension Co. was organized to build Georgia Pacific RR., and large 
advances were made to it by the Richnond & West Point Terminal Co. 

In Nov., 1886, negotiations led to a sale of a large majority of the R. & 
D. stock to the Termivat Company, which then became the principal 
corporation, and afterward, in Feb., 1887, exchanged its own stock for 
the R. & D. stock in the proportion of four shares of Terminal for one of 
Richmond & Danvi'le. The R. & D. stock ($5,000,000) was thus taken 
and held by the Terminal Co. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior liens and the Piedmont RR. 
bonds. The interest on the Debenture bends was strictly cumulative and 
they carry unpaid the coupon of Oct., 1883, and all since, making 24 per 
cent April, 1557, and a proposal was made to the holders to issue 
to them in exchange for these coupons 24 per cent in new consol. mort. 








5 per cent gold bonds. The consolidated gold mortgage of 1886 was 
issued for an authorized amount of $11,220,000 to take up the gen, mort- 
gage bonds, the debentures and their overdue interest, and the North- 
western N. C. RR. bonds, guaranteed. Also further issues at $15,000 per 
mile can be made to retire bonds of leased lines. (See V. 43, p. 275.) 

The annual report for the year ending Sept. 30, 1886, was published 
in the CHRONICLE, V. 43, p. 7 ane se the following: 














5-86. 1834-85. 1883-84. 

OGRE BOSGIIGE. ccccce. ceesses $4,012,028 $3,999,147 $3,834,737 
Operating expenses......... 2,121,553 2,231,486 2,218,977 
Net receipts......... ences $1,890,475 $1,767,661 $1,615,760 

INCOME ACCOUNT. 

1885-6. 1844-5. 1883-4. 

Net revenue forthe year ...... $1,890,475 $1,767,661 $1,617,358 
Interest on debt, rentals, &c... *1,467,658 *1,483,097 *1,470,908 
Balance over all charges....... $422,817 $284,564 $136,450 


* The int. charge ou debent’s is included here in full, but it was not paid. 
—(V. 43, p. 73, 163, 275, 516, 548, 635, 717, 738; V. 44, p. 185, 308, 
335, 435.) 

Richmond Fredericksburg & Potomac,.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for $755,039 to be issued to holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings, and afterwards a similar issue on guaran- 
load abuat. The common stock is $1,030, 100; guaranteed stock, $500,- 
400 (6 per cent except $19,000 guar. 7 per cent), and “dividend obliga- 
tions” $1,066,500. A dividend of 3 per cent was paid on common 
stock July, 1887. In year ending Sept. 30, 1886, gross earnings were 
#505,412; net, $233,876; interest and guaranteed dividend charges, $85,- 
204: balance net surplus, $148,672. In 1854-85 gross earnings, $471, 
913; net, $191,815; interest paid, $50,624; guar. dividend, $34,835 
surplus, $106,357. (V.43,p. 670.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earn 
moderate dividends and the debt account is verysmall. In 1885-86 
gross earnings, $207,454; net, $95,598. In 1884-85, gross, $192,650; 
net, $95,168. V. 43, p. 717.) 


Richmond & West Point Terminal Railway & Ware- 
house Co,—(Scee Map.)—ihe mileage controlled and operated in Aug., 
1887, was as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR. and branches, 208 miles; Richm’d York River & Ches. RR., 39 m.; 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni- 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
288 m.; Virginia Midiand R’way, 413 m.; Wash’n Ohio & West’n RR. 
50 m.; West’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. and lease 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR ,70m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 382 m.; Northeastern 
RR. of Georgia, 61 m; total Rich. & Dany. system, 2,774 miles. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.— East Tenn. RR., 
Bristol to Chattan’ga, 242 miles; No. Car’na RR., Morristown to Unaka, 
43°5 m.; Knoxv. & O. RR.. Knoxy. to Jellico, 65°'5 m.; Ooltewah Cut-off, 
11°5 m.; total East Tenn. Div., 362°5 miles; Cleveland to Selma, 264 m.; 
Selma to Meridian, 113 m.; total Alabama Div., 377 miles; Atlanta Div., 
Rome te Macon, 158°3 m.; Brunswick Div., Macon to Brunswick (and 
Hawkinsville branch), 200m.:; total Georgia Div., 358°5 miles; Mobile 
& Birmingham R’way, 150 m.; Memphis & Charleston RR., Chattanooga 
to Memphis, and branches, 330 m.; total East Tenn. Va. & Ga. system, 
1,578 miles. GRAND TOTAL OF ALL MILEAGE, 4,352. 

This company wasincorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxillary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Company purchased a a major- 
ity of the R. & D. railroad stock, and a new board was elected. It was 
voted in December to issue $5,000,000 of pref. Terminal stock, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
the common stock was increased to $40,000,0G0. In Jan., 1887, $6,000,- 
000 of the East Tenn. Va. & Ga. first pref. stock was bought, giving con- 
trol of that Co. for five years (unless 5 per cent dividends per annum. 
are paid on that stock for two years), and the balance of Richm. & 
Dany. stock was taken. See terms of this negotiation in V, 44, p. 119. 
See V. 43, p. 635. 

The report in March, 1887 (¥V. 44, p. 401), showed that the Richmond 
& West. Point. Ter. R. & Wareh. Company then owned the following 
stocks, viz.: Of its own stock, $28,633 pref. and $3,579,600 common 
(to be exchanged for Richmond & Dany. stock, of which $2,499,000 to 
be p nye also, $4,230,100 of Rich. & Dany. RR. stock, $6,500,000 
(*$6, ,000 pledgei), of East Tenn. Va. & Ga. 1st pref.; $2,611,650 Rich. 
& Danville Extension Co.; $24,800 of Am. Construction Co.; $120,000 
Northeastern Railroad of Georgia, $3,168,300 Western North Carolina 
RR. common and $3,168,300 pref.; $100,000 Knoxville & Augusta RR., 
$1,302,400 Charlotte Columbia & Augusta RR., $3,577,333 Virginia 
Midland Railway (of which $3,100,000 ; ledged), *$1,001,000 Columbia 
& Greenville RR., $49,000 Dan. Mock. & So. W. RR., $300,000 Rich- 
mond & Mecklenburg RR., $103,900 Rabun Gap Short Line, $3,133,- 
980 Georgia Pac. ilroad, $1,500,000 Wash. O. & West.; and the fol- 


lowing bends: $100,000 Knoxville & Augusta 1st mortgage 6 per centa, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































ESC Bonds—Princil- 
- : a — — Mil es | D ate Bize, ot — —— a a — pal, When Due. 

For explanation of column headings, see no o o r en ere Payable, and by Stocks—Las 

on first pags of tables. Road.| Bonds! laine. Outstanding| “Cent. |Payable Whom. Dividend 

Richmond @ West Pt. Ter. R. & W. eae oe 4,267 | .... | $100 /|$40,000,000 ee mel: ERG ge Bee | ace! 
Preferred 5 per cent stock, cumulative............ sens | .wene 100 5,000,000 Zl .... |N. Y., Central Trust Co. 9d a. 
Collateral trust bonds, gold (pa able at ionic ---- | 1887; 1,000 8,500,000 6 g. |F. & A. oO oO Feb 1897 

Rochester @ Genesee Valley—Stock. -.......-.--.----- 18 | .... 100 552,200 3 \J. & J.|N.Y.,by N.Y.L.E.&W.Co| July 1, 1887 

Rochester & petehung See Butfalo R. & P. 

Rock Island @ Peoria—Stock......-..-.----++---+-+-- 91 21g J. & J.|N. Y., Corn Exch. Bank.| July 1, 1887 
BED SRETORRED..co0cs ce cocvecccese @ ccccccccscccccece 91 | 1878 10 J. & J. do do .1, 1900 
Consol 1st mortgage. ..........--...cccccccccccccces 113 | 1885 6 7 a Jan. 1, 1925 

Rome ¢ Carrollton—\ist mort., gold...........-..---- 22 | 1885 6g. \J. & J.| N. Y ° 5. Bor & Co. Jan. 1, 1916 

Rome ¢ Decatur—1st mort., go.d ($15,000 p.m.)...; 25 | 1886 6x. \J. & D.N.Y.,Amer.L’n&Tr.Co.| Dee., 1926 

Rome Watertown & Ogdensburg—Stock.. ........--. 642} .... Qo |J. & J.\N. Y., Central Trust Co. Feb. 15, 1887 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 6 M. & &. do Sept. 1, 
1st mort., sink. fund (2a mart. on 91 miles)....... 190 | 1861 7 J. &D. do do Dee. 1, 1891 
24 mort. (3d mort. on 91 miles) ...........-....--. 190 | 1872 7 ae a do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874 5 A. & O. do do July 1, 1922 
8 use Northern (gold) ............--.+--2+-+-++- 45 | 1871 7 5. & ae do do July, 1901 

mMa—BtOck, COMMON. .... cc cccccccscccccccccces seec | cans —s cm ys I i ee Ae] EE epee wee ts 
Stock, preferred. .........2. -220--eeeeeseceecenecces cove | scce ee Me Aug. 1, 1887 
General mort. (8 per cent. reduced to 6)........-.- 120 | 1872 6 M. & N.|Bost.,Columbian N. Bk.| Nov. 1, 1902 
New 4 pry: in exch. for equipment bonds, &c.| 120 | 1878 5 EF. & A. oO 0 1898 

Bacrame ty 4g ~ mortgage (S. V. RR.).| .... | 1855 10 J. & J.|N. Y. Central Pac. RR. 1875 
1st mort e (S. & P. RR.).........--.----+---+--0 48 | 1877 6 a, G6 ae do do 1907 

inaw a ey St. Louis.—1st mortg., coup...... 36 | 1872 ~ M. & N.|) Boston, C. Merriam, Tr.) May 1, 1902 

&t. Johnsbury & L. Champlain—\st M. > orreg.| 120 / 1880 6g. |A. & U./Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortage (for $1,000,00V) .......... ---- | 1884 5 Q.—J. Boston. April 1, 1914 

Bt. Joseph & Grand Island—Stock.............-...-- cose | aoce | ae ee 0 ee Pe 
1st mort., gold, interest guar. by U. P.........---. 252 | 1885 6g. |M. & N.IN. Y., Central Trust Co.| May 1, 1925 
2d mortgage, INCOMC...... -.---------+ 2+ -++-02--0- 252 | 1885 5 Ww. & J. ‘do do July 1, 1925 
Bonds on Kan. C. & Om. a ($15,000 per mile)..; .... | 1887 5 ae Se do do Jan. 1, 1927 

&t. Joseph & St. Lowis—Stock..........-. ------------ 7 I cece 3 gy Iain eats Mae April, "1884 

Gt. Louis Alion & Terre Haute—Stock ...........---- a | nese Petl en age oo 
Pref. st’ck (7 cumulative)............-.------------ 331 | .... 00 21g ..... |N.Y.,Otfice 34 NassauSt.| May 1, 1886 
1st mortgage (series A) sinking f’d (seenext page) 207 | 1862 1,000 875,000 7 ra z. do do July, 1894 


























68,000 Spartanburg & Ashevilie lst mortg. 6 per cents, *$1,325,000 
estern North Carolina lst consol. mortg. and *$4,110,000 2d mortg. - 


781,603,553 Virginia Midland 6 ee cent Incomes, $315, 000 Northeast- | 


ern of Georgia general mortg., *$1,778,155 Georgia Pacitic 2d incomes, 
and $299,000 Blue Ridge RR., $4,100 miscellaneous county and 
township bonds, $625,000 Wash. O. & West. 6 per cent ineome bonds, 
$50,000 Georgia Pacitic equip. trust bonds. Total securities owned as 
above, $10,577,808 bonds, #9,697,933 pref. stocks and $24,801,063 
common stoc ks ; grand total, $45, 076, 804. Of these, $21,416, 000 (in- 
cluding those marked with a star) were "de posited with the Central Trust 
Co. of N. Y. as security for the $8,500,000 of its collateral trust bonds 
outstanding; those bonds may be redecmed on notice at any time at 105. 
The prices of common stock have been as follows: In 1881, 122@ 
1744; in 1882, 23@263; in 1883, 21@:9; in 1884, 12@ + Ns eo 
1833@4314 ; in 1886, 27144774 ; in 1887 to July 22, 26 (V 
p. 487, 516, 609, 635, 719; V.44, p. 22, 91, 119, 149, 204, 912. "309. 313 
401, 435, 459, 752.) 


Rechester & Genesee Valley.—Owns from Avon to Rochester 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railw ay, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria,.—Owns from Rock Island, M1., to Peoria, 
Ll., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 113 miles, 
The Peoria & Rock Island was sold in foreclosure April 4, 1877, 
the bondholders becoming the purchasers. Gross earnings In 1884-5, 
$376,448 ; net, $111,262, out of which 5 per cent dividend paid. Gross 
in 1885-86, $495,867; net, $113,008; dividend paid, 5 per cent. 


Rome & Carroliton,.—Road completed from Rome, Ga., to Cedar- 
town, 22 miles, and further projected to Carrollton, Ga. Stock, $600,000. 


Rome & Decatur—Road in progress fiom Rome, Ga., to Decatur, 
Ala., 145 miles, of which 25 miles from Rome were finished March. 
1887. Itis bonded at $15,000 per mile standard gauge road. The bonds 
were offered in New York by Grovesteen & Pell. 


Rome Watertown & Ogdensburg.— (See Map.)—From Niagara 
Falls to Massena Springs, 301 miles; Lewiston Junction to Lewistun, 34g 
miles; Syracuse to sandy Creek, 44 miles; Richland to Rome, 4i miles ; 
Watertown Junction to Cape Vine ent, 24 mile s; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to W indsor Beach, 7 miles; Syracuse 
to Oswego, 36 miles; Utica to Ogdensburg, 134 miles; Carthage to Sack- 
etts Harbor, 30 miles ; Theresa Junction to Clayton, 16 miles; total, 
656 miles. The Utica & Black River road and branches were leased in 
April, 1886, the R. W. & O. guaranteeing fixed charges and 7 per cent 
per annum on the stock. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1, 1875. The Oswego & Rome was leased J anuary 1, 1866, at 8 per cent 
on stock and inte rest on bonds. The Niagara Falls omen road was 
leased Noy. 1, 1881, at 7 per cent on its stock of $250 

in April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and ee bonds have been about all exchanged. 

In 1886-87 gross earnings (including Utica & Black River) for eight 
months ending May 31, were #1, — against $1,740,448 in 1s85- 
86; net, $805,987, against $701,709. 

Earnings, expenses and charges in 1885-6 and 1884-5 were as below 
including the Utica & Black River for six ee in 1885-6: 




















885-6. 1884-5. 
EEE OE $2, 108. 793 $1,702,732 
Operating expenses and taxes............ 1,495, 598 1,180,231 
PL. -cccestsaus deanbeaecnnnes $911,495 $522,501 
EEE SL LT 29,749 40,640 
PL. ddtendee dees snussmnnedits $941,244 $563,141 
Deduct— 
DT iiiitiinn diame semis maené~s $504,110 $483,442 
inne hidenupsicoandienneesboteedeoece 189,370 64,250 
EE ne ee $093,480 $547,692 
ED GOP WOGE.. on cccccecccscicoce cos $247,764 $15,449 


Charles Parsons, N. Y., President. 


—(V. 43, RS noes 218, 245, 488, 635, 7 
Y. 45, p. 


a ore from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addisor RR., 15 miles; total, 135 miles. This roud has been 
through many changes. It was leased to the Cent. Vermont in Dec.,1870, 
for 20 years, but tie lessee became insolvent, and finally a modification 
of the lease was made, giving $250,C per year as a minimum rental 
and $8,000 for orgr nization expenses. The 5 per cent 2ds area jJirst 
mortgage on rolling stock and persoual property. The annual report 
for 1886-57 with income account was ia V. 45, p. 112. (Vv. 43, yp 72, 
¥. 45, p. 112.) 


acramento & Placerville.—Owns from Sacramento, Cal., to 
vale Springs, Cal. 48 miles. This was a consolidation of the Saera- 


7; V. 44, p. 91,119, 244, 752; 


Now ev# the Folsom & Placerville cuilvvuwds, April 19, 1877, | 








Capital stock, $1,756,000. Gross earnings in 1885, $128,177; net, 
$45,083 ; deficit under char es, $53,719. Gross, 1884, $130, 441; net, 
$67,378 ; surplus, $1,378. eland Stanford, President, San Francisco, 


Saginaw Valley & St. Louis,—Owns from Ithaca to Pains, 36 
miles, and leases Alma to St. Louis and Pains to Saginaw. 9 miles; total, 
45 miles. Opened January, 1873. Capital stock, $264,804. In 1886, 
gross earnings were $90,131; net, $7,848. In ‘1&85, gross, $74,941 
net, $22,909; interest payments, &e. , $35,680. In July, 1879, manage 
ment was transferred to the Detroit Lans. & No. 


St. Johnsbury & Lake Cpemepinte._Ow ns from Lunenburg. 
Vt.,to Maquam Bay, on Lake Champlain, 120 miles, and branch from 
No. Concord, Vt., to East Haven, 11 miles; total, 131 miles. This was 
the Portland & ‘Ogde nsburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock 
$2,550.000. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Boston & Lowell as its Vermont Division, and all but $41,- 
000 of the 5 per cent bonds issued are ~ oo by that company. In 1883- 
84 gross earnings, $290,470; net, $61,8 


St. Joseph & Grand Island,.- (See — of Un. Pac.—Lineof road, 
St. Joseph, Mo., toGrand Island, Neb., 253 miles; Fairtield to Alma, 185 
miles, building. This company was organized in June, 1885, as suc- 
cessor of the St. Joseph & Western, soldin foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. The 
road is operated by the Union Pacific, w hich company guarantees the 
ae rest onthe Istmortg. bonds. (See terms, &c., V. 40, p. 764.) InSept., 

86, it was proposed to begin the construc ti n of branch roads, W ith 
bends at $15,000 per mile, as per circular in V. 43, p. 399. James H. 
Benedict, Pre sident, New York. In 1886 gross earnings were $1,169,- 
425; net, $°06,962; def. under interest, Ke. » $9,172. “For fi.e months 
from Jan. 1 to May 31, 1857, gtoss earnings were $453,410, against 
$458,907; in 1886, net, $168,948, against ‘$21: 0,087. (V. 43, p. 24, 
7. 27: it pom 431, 460, 548; V. 44, p. 23, 60, 185, 300, 466, 527; Ve 

D. 


St. Joseph & St. Louis,—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. This was the successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease were an annual payment of 30 per cent of gross 
earnings, but $25,000 was guaranteed. In July, 1886, the road was sold 
out and reorganized. (V.43, p. 103; V. 44, p. 149 9.) 


St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellev ille, 14; leased lines—Belleville & Southern Ill. RR., 57: Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Belleville & Caron- 
delet RR., from Belleville to East Carondelet, 17; St. Louis Southern, 
Carbondale to M: irion, 50; total, 381 miles. This company Was @ reor- 
ganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, and the Bellev & Carondelet for 983 years from Jan., 1883, at 
a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
the stock of $500, Ovo is owned by the St. Louis A. & T. H. The St. Louis 

Southern RR. and leased lines, 50 miles, was leased in Dec., 1886, for 
30 per cent of gross earnings, minimum to be $32,000. "The main 
line (St.L. Alton & T. H.) was .eased Nov. 1, 1882, to the new Indianap., 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, _ then 20 per cent is to be paid. of the excess of 
gross earnings over $1,7 000. 

This company Bae thee a decision against the two former solvent 
lessee companies for $221,624 against each; buton ay apes to the U. 
S$. Supreme Court this was reversed in April, '86. The Belleville Br. and 
Extension are operated separately by this company, The Belleville & 
Eldorado was leased for 985 years from July 1, 1880, at arental of 30 
per cent on the gross earns., but $15,400 per year guarant’d. The Belle- 
ville & Carondelet is leased at $30,000 per annum. 

Dee. 31, 1886, sinking fund held of the first mortgage bonds $636,000 
and $434, '519 cash. The preferred stock has a prior right to a cumula- 
tive dividend of 7 per cent before any is declared on common. It is 
also convertible into common at par; but shall not receive any dividend 
as common stock for the time it was held as preferred. In Jan., 1881, 
the company declared 3 per cent in cash on the preferred stock and 
afterward settled the remaining 55 per cent of accumulated dividends 
by the issue of income bonds, 

The annual report for 1886 was in V. 44, p. 550. 

The Cairo Short Line Division, including me roads directly operated 
by this company, made the following exhibit 


EARNINGS, EXPENSES AND RENT OF LEASED LINES, 














1883. 1884. 1885. 1886. 
Gross @arnings.... ..... $832,468 $741,050 $766,316 $803,991 
Oper. expen. and taxes.. 425,635 406,160 397,347 408,896 
Net earnings........ $406,833 $334,989 $368,969 $395,095 
Rent leased roads....... 200,897 203, 971 203,381 214,482 
Net revenuo...... .. $205,935 $131,018 $165,587 $180,613 


-—(V. 45, p. 714; V. 44, p. 550, 752.) 
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[VoLt. XLV 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INT ) Bonds—Prinei- 
_——- no a | Miles | Date | Size, or | Amount oh Rd pal,When Due. 
For explanation of column headings, &c., see notes of of Par Outatandin Rate per When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.| Bonds; Value. &' Cent. ‘Payable Whom. Dividend. 
Sl. Louis Alton & Terre Haute—(Oontinued). 
lst mortgage (series B) sinking f’d Cp.ormay {| 207 | 1862 $500&c.' $689,000 7 A. & O.|N.Y.,Office 34 NassauSt.! July, 1894 
2d mortgage, preferred (series C).. he rer. by? | 207 | 1862, 1,000 1,400,000 7 F. & A. do do 1894 
2d mortgage, preferred (series D).. { Oigorsem't|| 207 | 1862 | 1,000 | 1,400,000 7 (|M. & N. do do 1894 
ER Re see. | 1862 | 500 &e.| 1,700,000 7 M. & N. do do 1894 
Dividend bonds, income not cumulative........... | wo. | 1881 plese 1,357,000 6 June 1 do do Jan. 1, 1894 
Belleville & Carondelet, lst mort. ..............-.-.| 17} 1883) 1,000 485,000 6 J. &D. do do June l, 1923 
&t. Louis Arkansas & Texas—Stock.................-| 940} .... 10,428,400 inant oO? 7 a eer a meee. 
St. L. Ark. & Texas, 1s: M., gold ($13,000 p. m.)... 940 | 1886 | 1,000 | 12,194,000 6 g. |M. & N.|N. Y., Central Trust Co| May 1, 1936- 
2d mort. (income till ’89), goid.................- 940 | 1886 | 1,000 9,529,000 6 g. |F. & A.| Mercantile Trust Co. | May 1, 1936 
t. Louis d Cairo—\1st M., income (not cumulative) 144 | 1881 1,000 2,600,000 5 g. |A. & O.| New York or London. 1921 
lst nets. nat. dca —ihiendiiedna mediate 161) 1886 | 500 &e.| 1,400,000 4g. \J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1931 
Al. Louis & Chicago.—1st mort., g. ($10,000 p.m.). 50 | 1885 1,000 500,000 6g. \J. & J. New York. July 1, 1915 
St. Louis Ft. Scott d Wichita—1st M. ($15,000 p. m.), 251 | 1880 |) 1,000 3,777,000 7 A. & O.|New York, Moran Bros. Oct, 1, 1910 
CE ES eee ge Pre 1.000 1,000.000 6 M. & N.|} Mercantile Trust Co. | Nov. 1, 1910: 
Bt. Lows & Hannibal—1st mortgage ($600,000)...., 85 | 1886 nanan 370,000 7 Chl”  winedsiagas j 
bi. Lowis Keokuk & N.W.— 1st mortgage, gold... ..... 135 | 1876 | 1,000] 1,620,000 PS ty * Seep Jan. 1, 1906 
ates «aah ea seembeeee | 135 | 1876 1,000 1,080,000 7 so % ? Seo ooeee Ae Jan. 1, 1906 
Bt. Louis Salem & Little Rock—1st mortgage........ |. eo Fe nian 1,000, 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
Bt. Louis 4 San Francisco.—Stock, common ........ Se. esse a 11,845,900 Siete ioe. § ° whee ~ OR eee 
Preferred, 7 per cent, not cumulative............. coce | cee cece 9,768,400 cose woos | _sewecssese =] oneness 
1st preferred, 7 per cent, not cumulative.......... a a sie 4,500,000 3142 |F. & A.'N. Y., Office 15 BroadSt. Aug. 10, 1887 
lst mortgage (South Pacific), gold, (land grant)...; 293 | 1868 | 500 &e.| 7,144,500 6g¢g.i\iJ. & J. do do vy; 
2d mortgage »onds, A, gold. ................2-2.-2- 293 | 1876 | 100 &e. 500,000 6g. M. & N. do do | Nov. 1, 1906 
do ee ee 293 | 1876 | 500 xe.) 2,766,500 6 g. iM. & N. do do Nov. 1, 1906 
0 i: sh Cetvicece gmeuiine 293 | 1876 | 500 &e.| 2,400,000 6g. |M.& N. do do Nov. 1. 1906 
Equipment mortgage, gold................-..+----- | ..-. | 1880] 1,000 651,000 7g. iJ. & D. do do | June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... _ 84) 1879! 1,000} 1,090,000 6g. \/F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold ...........c-ccccccce.. / 100 | 1880); 1,000 1,224,000 6 F. & A. do do | Aug., 1920 
St. Louis Wichita & West , lst mort., gold, guar.... 145 | 1879 aati ,000,000 6 M. & S. do do Sept., 1919 
Gen. M., gold, coup. or reg.(a 2d M.on 293 miles) 364 | 1881 | 1,000 | 12,739,000 [5&6 ¢. J. & J. do do July 1 1931 
EE Ti, ccntkcctnvepesdeatcanseiosconrencs | ..-. | 1884 seus 349,000 6g. |A. & O. do do A.&0O.5 p.c. 6a. 
Kansas C. & Southw., 1st M., gold ($12,000 p.m.).| 63 | 1886) 1,000 744,000 6g.J. & J do do | Jan. 1, 1916 


























St. Louis Arkansas & Texas,—(See Map.)—Road frem Birds | the Atchison Topeka & Santa Fe are used from Wichita to Halstead, Kan- 
Point, Mo., opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and | sas, 25 miles. This company also operates the finished portion of the 
thence by the Texas road to Gatesville, 305 miles; total, wain line, 723 | Atlantic & Pacific road, Central Division, from Seneca, Mo., to Sapulpa, 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil! | in the Indian Territory, 112 miles; total operated, 1,316 miles. 





to Magnolia, 7 miles; Sherman branch, 115 miles; Tyler to Lufkin, in 
Texas, 90 miles; total, Aug. ’87, 940 miles. Branches and extensions are 
in progress. The road was opened in 1883. The road in Texas was 
foreclosed December 1, 1888. The Missouri & Arkansas Division was 
sold on Feb. 27, 1886. The present organization, which was formed in 
1886 after the foreclosure of the Texas & St. Louis, consists of two 
corporations, the one owning the road in Missouri and Arkansas and 
the other the roadin Texas. By the laws of Texas, railroads within 
that 8tate cannot be consolidated with other roads outside the State, 
therefore it was provided that the Co, in Mo. and Ark. should issue its 
atock to the Co. in Texas, and the latter Co. should issue its own certifi- 
cates for such stock. 
he new companies issue six per cent 50-year first mortgage bonds 
to amount of $13,000 per mile; six per cent 50-year second mortgage 
bonds, $13,000 per mile; and stock $13,000 per mile. Bonds and stock 
on future extensions authorized at the same rate. The stock issued by 
the Missouri and Arkansas Company was transferred to the Texas Com- 
pany, which latter has issued its own stock for the same. Till 1891 the 
control of the entire road is to be vested in the committee, and for this 
purpose the stock is deposited with a trust company. For stock so de- 
sited negotiable certificates are issued, and designated as ‘ stock 
rust certificates.” The first mortgages of the companies in Mo. & Ark. 
and in Texas are deposited with the Central Trust Co.;*the 2d morts. of 
both divisions are deposited with the Mercantile Trust Co., and each of 
these trust companies has issued against these mortgages so held its 
coupon trust certificates for $1,000 each, entitling the holder of each 
class to the security of the mortgages on both the Mo. & Ark. and the 
Texas divisions. These are the certificates dealt in at the Stock Ex- 
change. In 1885 gross earnings were $1,300,828; net, #67,€44. In 
1886 gross earnings were $1,829,058; net, $340,670. (V. 43, p. 50, 103, 
275, 459, 488, 608; V. 44, p. 91, 149, 459, 654, 681, 808; V. 45, p. 85.) 

St. Louis & Cairo,—Thisroad extends fromCairo to East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874,and was sold in foreclosure July, 
1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated for 
45 years tothe Mobile & Ohio RR. on the basis ofa rental of 25 per 
cent (25949) of the gross revenue of the whole line, Mobile to St. 
Louis, this rental being guaranteed by the lessee to amount to $165,000 
per year. The issue of $2,600,000 income bonds was to be retired with 
part of the $4,000,000 mortgage bonds, which are guaranteed by the 

° Gross earnings in 1883-84, $375,784; net, $78,837; interest, 
$78,000; surplus, $837. 

St. Louis & Chicago,—Owns from Springfield to Litchfield, IL, 50 
miles; to be extended in 1887 to Pekin, LiL, to a junction with the new 
Atchison line, with Which line it will work in close harmony. From 
Litchfield toSt Louis trains run over the C. C.C.& I. tracks under a 
tratlic agreement. The road is reported as costing $14,000 per mile, 
while the bonds are issued at $10,000 per mile. F.C. Hollins & Co., 
N. Y., negotiated the bonds. 

St. Louis Fort Scott & Wichita,—(See Map. of Mo. Pac.)\—From 
Fort Scott to Anthony, Kan., 244 miles; Gilfillan Spur, 2m.; Eldoradoto 
McPherson, Kan., 62 m.; total, 306 miles. Stock, $6,614,885. Gross 
earnings in 1885, $663,051; net, $152,282: def. under int., &c., $84,459. 
Gross in 1886, $783,033; net, $178,927; def. under int., $152,889. See 
statement in Mo. Pac. report, V. 44, p.400. Road sold May 23, ’87, and 
bought in the interest of Missouri Pacific. (V. 43, p. 459, 635; V. 44, p. 
149, 400, 527, 714; V. 45, p. &5.) 

St. Louis & Hannibal,—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacitic, 82 miles. This company is successor to the 
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8, 1885. The 
peecipel owners were Mr. John I. Blair and the estate of Moses Taylor 

New York, who became the purchasers. The stock is $1,000,000 au- 
thorized and $452,000 issued. Gross earnings in 1885, $106,969; 
operating expenses, $216,049; deficit, $109,081. John I. Blair, Pres’t. 

St. Louis Keokuk & Northwestern.—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
and uses Wabash tracks from St. Peter’s, Mo., to St. Louis, Mo., 31 miles; 
total operated, 215 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Stock, $2,700,000, 
of which $1,350,000 is preferred. A foreclosure suit was again begun 
in June, 1887. Gross earnings in 1885, $585,247: net income, $82,441; 
payments (no interest paid), $116,984; deficit, $34,543. W. W. Bald- 
win, Pres’t, Burlington, Ia. (V. 44, 782.) 

St. Louis Salem & Little Hock,.— Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; totaloperated, 72 miles. Road was sold in foreclosure in 
Sept., 1886. See V.43,p.400. A. L. Crawford, President, Newcastle, 
Pa. (V. 43, p. 40, 424.) 

St. Louis & San Francisco,.—( See map.)—LINE OF Roap—This is 
# considerable system of railroads, forming part of a through route to the 
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 2 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to Joplin, Kan., 38 miles; Carbon Branch, 3 miles; Pierce City 
to Halstead, Kan., 242 m.; Monett, Mo.,to Paris, Tex., 301 m.; Springtfi’d 
to Chadwick, Mo., 35 w.; Springfield to Bolivar, Mo.,39 m.; Cuba Junct’n 
to Salem and branches, 54 m.; total owned, 929 miles; leased, Beau- 
4Apount to Bluff City, Kan., 105 miles; total, 1,204 miles; the tracks of 











ORGANIZATION. &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
became possessor of the property. 

This company is jointly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst mortgage 
Londs severally, Ag ees 

in January, 1836, leased for 99 years the Kansas City & Southwest- 
ern RR., from Beaumont, Butler Cuunty, Kansas, to Cale, in Cowley 
County, 62 miles, at a rental guaranteed to pay the interest on the lst 
mortgage bonds. The bonis vre redeemable on notice at 110. Thestock 
of the St. L. K. &8. W. (Ark. City to Caldwell, Kan., 47 m.) isowned and 
the bonds guaranteed. 

STOCKS AND Bonpbs.—The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the preference of the first preferred stock are stated in the certificates 
as follows: “This stock is entitled to a dividend of 7 per cent per 
annum derived by the company from net revenues from all sources 
each current year (remaining after the payment of interest upon all 
liabjlities) * * * and -! resolution of the company has priority of len 
on net revenues for such dividend over any mortgage bond that may be 
issued by the company subsequent to the creation of this stock.” 


“Net Revenue” in this clause is defined by the company as meaning net ° 


revenue remaining after tbe payment of interest on all liabilities. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 542@11%; in 1879, 9%@78%; in 1880, 60@100; in 
1881, 90011514; in 1882, 79%@106%4; in 1883, 87@100149; in 1884, 
A * al in 1885, 79 @994; in 1886, 97@1189; in 1887 to July 22, 112 
@120. 

Preferred stock in 1878, 112@5%4; in 1879, 4148@601; in 1880, 33@ 


65; in 1881, 55@8144; in 1882, 43@6649; in 1883, 40@5919; in 1584,. 


apeeote in 1885, 300497; in 1886, 3712@7233; in 1837 to July 22, 
6112@84'. 

Common in 1878 (3 months), 1.2@418; in 1879, 318 @53; in 1880, 25\% 
@48; in 1881, 39@55; in 1882, 310467; in 1883. 2016@36%; in 1884, 
2 +71 il in 1885, 1749@2449; in 1886, 17@36%; in 1887 to July 22, 

0® , 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the auxiliary roads constructed. The general 
mortgage of 1881 (supplemented by that of June, 18%) for $30,000,00C 
is made to the U. 8. Trust Co. as trustee, and $17,261,000 reserved 
to take up all prior debt. This general mortgage isa first lien on new 
road, besides covering the mileage on which are the prior liens, and 
$5,000,000 of 5 per cents issued under this mortgage in 1886 were for 
the construction of 185 miles road, including the line from Fort Smith, 
Ark., to Texas. 

The St. L. Kan. & So, Western bonds are issued at $15,000 per mile, and 
are redeemable at 110 on any interest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8S. F. Co., and have a sinking fund of 5 percent yearly after 1829 
to purchase the bonds at 105; they are redeemable also at 110 at co.’s 
option. The land department assets were estimated Dec. 31, 1885, at 
$896,183, including 145,090 acres of land and $324,335 in land con- 
tracts and $147,459 cash. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traffic and income, without very heavily increas- 
ing its annual interest charges. 

The annual report for 1886 was in V. 44, p. 619, 622. 

INCOME ACCOUNT. 





1883. 1884, 1885. 1886. 
Receipts — $ : ; 
Gross earnings...... 3,896,565 4,645,596 4,383,405 4,874,628 
Net earnings........ 2,073,437 2,508,218 2,433,662 2,652,332 
Other receipts...... 24,576 14,836 19,782 159,619 





Totalnetincome 2,097,813 2,523,054 2,453,444 2,811,951 
Disbursements— 
Int.,sink.fd.&rents 1,343,426 1,826,203 1,751,215 1,950,323 
Divs. on 1st pf stock. 315,000 315,000 315,000 315,000 
Rate of dividends.. 7 7 7 7 
Miscellaneous.... .. 11,004 242 4,732 5,974 








Total disbursem’ts 1,669,440 2,141,445 2,070,947 2,271,297 
Balance, surplus... 428,373 381,609 382,497 540,654 
—(V. 43 p. 24, 571, 579, 608; V. 44, p. 204, 43>, 459, 466, 551, 604, 
619, 622, 654; V. 45, p. 54.) 

at. Louis Southern,.—Owns road from Pinckneyville, I11., to Car- 
bondale, UL, 23 miles, and leases Carbondale & Shawneetown road to 
Marion, 1742 miles; total operated, 50% miles. This company was 
organized Aug. 3, 1886, as successor to several others foreclosed, On 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. y Bonds— Prin. i- 
DESCRIPTION. Miles | Date |Size,or| 4 mount INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes, of of Par Outstanding Bate pert; When | Where —— and by| Stocks—Last 
n first page of tables. Road.| Bonds, Value. 8| Cent. |Payable hom. Dividend. 
Bt. Louis & San Francisco.—( Continued) — 
St. L. Kan. & 8. W., lst M.,g. guar.($15,000 p.m.), 53 | 1886 | $1,000 $8 25,000 6 g. |M. & 8.'N. Y., Company’s Office.| Sept. 1, 1916 
Ft. Smith & Van Bur.B'dge, 1st mort., gold. er ---- | 1885 | 1,000 475,000 6 ¢. |A. & O. ‘do do April 1, 1910 
St. Louis Southern—1st mortg., gold.... .........-..- 33 | 1886 | 1,000 550,000 4g |M. & S.'N.Y. r- L.A, &T.H Co.| Sept. 1, 1931 
2d mortg. income, non-cumulative .-......--. ---- | 33 | 18°%6); 1,000 525,000 5 M. & 8. do do Sept. 1, 1931 
is Vandalia ¢& Terre Haute—\st M.8.f. guar.) 155 | 1867 | 1,000; 1,899,000 7 J. & J.| N.Y., H.8.[vesCo. | Jan. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... | 158 | 1868 | 1,000; 2,600,000 7 M. & N., N.Y., Third Nat. Bk. | May 1, 1898 
Bt. Paul @ Duluth—Preferred 7 p. ¢. stock & scrip. ' 225 | .e- soee 5,376,970 3lg (J. & J./N. ¥., Fourth Nat. Bk.) July 5, 1887 
DDT cicescoscesdencdéoe cogeveevosoessods Bj4Fe wane 6,000,000 |3 & 15st) .... oO do July 5, 1887 
ist mort. bonds, coup. OF reg.... .-2...20.-2.0--0-- | 169 | 1881 | 1,000 1,000,000 5 (\F. & A.|N.Y., Central Trust Co., Aug. 1, 1931 
Taylor’s Falls & Lake Sup., “Tat mort., cp.,guar.. 21 | 1884; 1,000 210,000 — 6 iJ. & J. do do Jan. 1, 1894 
Duluth Short Line, 1st mort., coup., guar ......... 25,1886; 1,000 £00,000 | 5 MM. & 8. do do Sept. 1, 1916 
&t. Paul Minneapolis & Manitova—Stock .....-....-- (1,761 | .... 100 | 20,000,000 | le Q.—F. N.Y., 40 Wall St. Aug. 1, 1887 
2d M., and Ist on road from St. Paul to Watab . 76 | 1862 , 1,000 366,000 | 7 J. & J. do do uly, 1892 
lst mort. land grant sinking fund, gold...... .... “1 656 | 1879 |100 &e.| 4,991,000 | 7g. \J. & J..New York and London. 1909 
24 mort., GOld..... ....-.-- --0----0--0--22---e--ee-| 656 | 187 1,000 8,000,000 6g. |A. & O. do , do Oct. 1, 1909 
Dak. Ext., 1st mort., gold ($12,009 per mile). ..... | 473 , 1880) 1,000 5,376,000 | 6g.|\M.&N.| N.Y., 40 WallSt. | Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. or reg. 2, o. 2/1883 | 1,000 | 21.444,000 4112 &6 g.1J. & J.) do do | July 1, 1933 
1st mort., gold, Montana Div., coup. orreg........ 2:0 | 1887 1,000&¢e, 7,000,000 4¢.J.&D.| = do June 1, 1937 
Minneap. "Un. RR., Ist M., gold,guar.($3.000 000) | - 1882 1,000; 2, 150,000 | 6g. \J. & J.| do July 1, 1922 
St. Paul & No.Pac.—Stock ($10,000,00° authorized)) 152 | .... | ,100 5,000,000 | 14g | Q-—J. \N.Y., ‘Winslow, L. & Co.) April, 1887 
Gen. M., gold. ld. gr., coup. or reg. ($10,000 001), 152 | 1883 , 1,000 | 6,000, 000 | 6g. iF. & A.| do do | Feb. 1, 1923 
Western Rk., Minn., 1st mortgage, RR........... | 6019 1877; 1,000 | 43,000 | 7 %(|IM.&N.) do do | May 1, 1907 
San Antonio & Aransas Pass—1st mort., gold..... 150 | 1885 | 1,060 | 1,750,000 — 6g. J. & J.N.Y.,S.MSwenson&Son Jan. 1, 1916 
Ist mort., go!d ($12,000 per mite)... - 134 1886 , 1,000 1,658,000 | 6g. J. & J. do July 1, 1926 
Bandusky Mansfield Newark—Re-organized stock! 116} .... | 350 | 1,068,832 | 3 PF seed ahd . Bk.,Sand’ky,O. Feb. 1, 1886 
1st mortgage, n A ee ee ee eee ee 116 1869 1,000 2.300, 000 7 Ps & J.  *. Union Trust Co.| Jan, 1909 
Savannah Dublin é Western - 1st mortgage.. ... OP I dece | sses 450.000 | OSS teen si gies iota cre. Ten 
Savannah Florida é West. -At. & G. consol. mort..! 286 | 1867 500 &e.; 1,730,500 | 7 J. & ra N. Y.,H.B.Plant,&Savan| July, 1897 
South ogee Florida, Ist mortgage... .....--. 58 | 1869 1,000) 464,000. 7 |M. & N.! do do May 1, 1899 
do 2d mortgage...... -.... 58 | 1869 | 1,000 200,000 7 |M aN. do do May 1. 1899 
Sav. Fla. "« W., Ist mortgage ...............-. ..-. -| 525 | 1884; 1,000; 1,925,009 | 6 jA. & O. do do April 1, 1934 
Bavannah Gr iffin d N.Ala. —Ist mortgage........ asi 60 | 1871 | 1.000 500.000 | 7 iJ. & J. Savannah, Cent. RR.Bk) July i. 18912 





Dec. 1, 1°86, made a lease for 980 years to the St. Louis Alt. & T. H.., at | 
a rental of 30 percent gross earnings, and a guarantee of intere st oD } 
lst mortgage bonds. 

St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July. 1887, suit was brought by 
Penn. RR., owner of a majority of the stock, to annul the lease. For 
the year ending October 31, 1886, rental was $443,499, and charges were 
$370,691, leaving a surplus of $7y, ~“O8. In operating this road the loss 
to leasee has been in 1882-83, $115,399; im 1883-84, $71,549; in 
1884-5 profi: $39.169; in 1885-t profit $23 687. The annual report for 
1885-86 was published in the CHRONICLE, V. 44, p. 148. The first mort. 
and $1,000,0C0 of second mort. bonds are guar. by the lessees and also 
by the Pittsb. Cin. & St. L. RR. The stock is $2,379,358 common and 
$1,544,700 pref. The pone. was issued for income bonds ($1,000,000) 
and for deficiencies made up by the lessees. In 1884-85 gross earnings 
were $1,372,648; net, $450,963. In 1885-6, gross, $1,478,330; net, 

407,186. Thos. D Messler, Pres., Pittsburg, Pa. (¥. 44, p. 91, 148, 

14;V. 45. p. 45. 85, 113.) 

St. Paui & Duluth,.—LInNE oF Roap.—St Paul, Minn.,to Duluth, 
Minn., 155 miles; branch tu Knife Falls, 6 miles; leased: Stillwater & 
Bt. Paul RR., 13 miles ; Minneapolis & Duluth RR., 13 miles; Taylor’s 
Falls & Lake Superior, "21 miles; Grantsburg Brane h, 17 mile s; total, 
225 miles. Between Northern Pacific Junction and Duluth, ‘ o4 miles, 
the road is owned jointly with the Northern Pacific. 

The Duluth Short Line road from Thomson to Duluth, 25 mi es, is 
leased to the St. Paui & Duluth, ani the bonds of $500,000 guaranteed. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. J, 1875, 
and road sold in foreclosure May 1, 1877, and this company organize “id 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each sh: pes pre- 
ferred has one vote. Preferred stock has a prior right to 7 percent; 
= common to receive 6 per cent from net earnings. 

ae propositions were voted on at annual meeting Jun» 20. 

F 44,p. 304.) A dividend of 3 per ccentin cash and 15 per cent 
in common s8!octk was paid on common stock in July, 18%7. 

The company has a land grant, of which 1,151. 495 acres remained un- 
sold Dec. 31, 1586, and 69,680 acres of the Taylor’s Falls Branch. In 
86 land and stumpage rales amounted to $163,057, and def'd payments 
(land accounts) Dec. 31, 1886, were $314,00 Gross earuvings and 
net income on railroad only, after deducting a'l fixed charges, were as 
below, but in 1886 $568, 315 and in 1835 $167,186 for ‘ improve- 
ments ” and “ betterments” was charged in oper. expenses, while in prior 
years improve’ts had been charged to “ cost of road and equipment.” 

ross —. Net inc’me Gross earns. Net inc’me. 


BOBS .000 cose $732 $50,249 | 1884.... .... $1,317, 314 $398,091 
Rocce soos Uy 109. B40 261,246 | 1885........ 1,381,212 328,610 
Pebeee cage 1, (328.527  271.186|1886...._... 1,558, O85 def.14,529 


A summary of the report for the year ending Dec. 31, 1884, was in V. 

44, p. 308, showing total net receipts including land sales $766,844; ex- 
ded ty impr’ ts, . 8,315; ; net def. ‘ae year $14,529. (V. 44, p. 621, 

2, 7:4, 717, 753, 809; V. 4°, p. 8%. 

St. Paul Minnea apolis & Manitoba—(See Map).—Owns from 8t. 
Pau! to Emerson, 392 miles; Minneapolis to Gretna via Bre -chinridge, 
413 m.; Minneapolis to Hinckley via St. Cloud, 122 m.; St Cloud t 
Willmar, 58 m.; Elk River to Milaca, 32 m.; Devil’s ake to Minot, 
117 w.; Cando Branch, 16 m.; Bulleneau Branch, 38 m.; Sauk Centre 
to Eagle Bend, 36 miles; Fer > ¢ Falls to Pelican Rapids. 23 miles; 
Crookston to Devil’s Lake, 11 miles; Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 17 miles; 
Breckenridge to Park River, 168 miles; Everest to Port4and. 47 miles: 
Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total oper- 


ated. ‘ee nom 
This any was organized May 23, 1879, under the charter 
of the 8t. *Panl & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had a land grant of 3,848,000 acres. The proceeds of land 
es are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds arein hand. The second mort- 
e bonds de not cover the land. The land sales for year ending June 
0, 18£6, were 68,560 acres, for $363,467. The net amount due on land 
contracts June 30, 1886, was $511,121; lands unsold, 2,289,420 acres. 
The Dakota Extension bonds are issued at $12,000 per mile. The 
authorized amount of consolidated mortgage bonds is 0,000,000, of 
which $19,426,000 were reserv os to pay prior liens, and the balance 
may he issued for new road at $15,000 per mile single track or $27,000 
per mile double track. The Minneapolis nion RR. is a short line through 
inneapolis for passenger service including stations and bridge over 
the Miss. River, and its stock of $1,000,000 is held in trust and is covered 
by the lien of the St. P. M. & M. consol. mortgage. In March, 1887, the 
directors voted to make the above issue of 7,00, 00 tifty-year 4 per 
cent gold bonds to bu'ld the extension from Dakoti ito Great Falls, 
Montana, about 450 miles, and an additional amount for further exten- 
sions at rate of $25,000 a mile for main track and $15,000 for second 





ck. The bonds are limited to $25,000 per mile on 1oad and equipment, 
and the mortgage is for an authoriz>d amount of $25,0 00,000 to provide 
for future extensions and branches. (See Circular in V. 44, np. 402.) 








The annual report for year ending June 30, 1886, wasin V. 43, p. 366. 
pelos ACCOUNT 
882-83. 1883-84. 1884-85. 1885 4 “86. 


ceeccceccees 9,148,524 8,256,868 7,776,164 7 32,736 


4,553,468 4,327,478 4,266,237 3,483,084 
813,945 418,270 131,292 350,114 


Gross earnings 


Net earnings... . .......... 
Revenue from and Dep’t 





Other receipts............. 92,106 214,434 66.284 171,116 

Total income .......... 5,459,519 4,960.182 4,463,813 4, 004, 314 
Disbursements— $ 

Interest on debt........... 1,264,279 1,949,690 980,200 1, 998. 820 

eT HES 1,724,664 1,600,000 —_ 000 1,200, 000 

Rate of dividend.......... . 

enna Si TR 813,945 418,270 131, 292 3: 50, 114 

Le ea 
Total disbursements. . 5,902,888 4 SAY, 505 3,411,492 8,549 034 

Balance, surplus.......... 6,631 610,677 1,052,321 "54, 380 


—(V. 44, p. 402, 681; V. 45. = ew 

St, Paul & Northern Pacifie.—Line of road Brainerd to Mi nneap- 
Olis, 159 miles, and bra: ches to St. Paul, 10 miles; total, 149 miles. 
This company was incorporated in 1874 as the Western ER. Co. 
of Minnesota; from Sauk Rapids to Minneapolis was completed July 
1, 1884, and from Minneapolis t» St. Paul, February 1, 1886. The 
terminal improvements at Minneapotis are on 20 acres in the business 
centre of the city, and for similar purposes in and about Minneapolis and 
St. Paul, a total of 400 acres is owned. The land grant of the eompany 
is located along the line of the road between Braineré and Sauk Rapids, 
and about 210,000 acres remain unsold. fhe land proceeds are tirst 
applicable to redemptio: 1 of West. Minn. bonds, and then to the redemp- 
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with its- 
terminal property, is leased for 999 years to the Northern Pac. ata ne t 
rental equal to 40 p.¢c. of the gross re ceipts but the bonds are guuran- 
ae principal aud interest. The stock is placed in trust with Farmers’ 
L. & T Co., the power to vote being held by N. rthern Pacific Company; 
but * beneficial certificates ” — holders to dividends are issued. 
The general mortgage is for $10,000,000 (the total debt being limited 
by the lease to that amount), and is a first lien on the whole prope rty, 
excepting that it is second to the Western Minn. mortgage on 604% miles 
and on part of the lands; the registered yy is payable quarierly— 
February, May, Aug. and Nov.; only $6,000,000 have yet been issued, 
and a sufficient amount of the issue is reserved to retire the Western 
Minnesota bonds in above table. Since 1877 rezular cash dividends 
have been paid, averaging over 6 per cent perannum. (V. 44, p. 22,90.) 

San Antonio & Aransas Pass,.— Road extends from San Antonio 
to Aransas Bay, Texas, 150 miles, and Gregory to rng Christi, 13 
™.; Kenedy to Cuero,43 m.; San Antonio to Boerne, 32 m. —total 
completed, 238 miles. Extensions are in progress. 

The mortgage firat given above covers the 1 -O miles frem San Antonio 
to Aransas Bay. The bonds aiterthat are issued at $12,000 per mile on 
new road completed. The Farmers’ L. & Tr. Co., of N. Y., is trustee of 
both mortgages. Capital stock issued, $2,617,200. Inthe thirteen, months 
to March 1, 1887, on an average of 78 miles, oe earnings weft $205,- 
183; net, #13 6, 968; surplus Over interest, $6V0,83 U. Lott, Pres’t and 
Gen’l Manag r (Vv. 44, p. 494, 751, 809.) 

Sandusky Mansfield & hocsank.--Owne from Sandusky, O.. t 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. ntal was $194,350 ge 4 till 1884; $199,350 
in 1884 and 1885; now $2v1,850 annually ti operated as Lake 
Erie division of the Baltimore & Ohio system. In 1882-83, gross 
earnings, $999,128; net, $291,781; in 1885-84, = $1,062, 773; net, 
$278,331; in 1884-85, gross, $817,785: net, $119.9 19. 

Savannah Dublin & Western.—Road in oe. from Dublin 
to Americus, Ga., 190 miles. Stock, $2,000,000. A. B. Linderman, 
Philadelphia, President. 

Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharv es, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; total, ay 4 
miles. This was @ consolidation in 1865 of the Savannah Albany & 
Gulf Railroad and the Atlantic & Gulf under the latter name he 
Atlantic & Gulf road was sold in foreclosure of the second mortgage 
on November 4, 1879, subject to th consolidated mortzage and 
other prior liens amounting to about $2,465,000. The present coin- 
pony 1as a capital stock of $5,340,300, which is held in very few 

ands and dividends are paid as earned; in March, 1886, 349 per cent 
paid; in March, 1887, 2 percent. The earnings in 1885 were $2,461,613 
gross and $468, 799 net; fixed charges, $300,279; surplus, $164. 356. 
In 1886 gross ne $2,557, aa net, $708,140. H. B. Plant, Pres., 
New York. (V. 43, p, 635: V. p. 344.) 

Savannah Griffin & North a Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,245. In 1885-86 gross earn- 
ing ween ig haan $+,083. In 1884- 5, gross, $58,841; net, $6,244. 
—( 45,p ) 

Schenectady & Duanesburg.—From Quaker Street Juncticn, 
N Y.,to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
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[VoL, XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
> r Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or} 4 mount INTEREST OR DIVIDENDS. Ipal L.When Due. 
For explanation of co!umr headings, &c., see notes! of 0 Par Outstandin Rate per! When |Where arom, and by Stocks—Last 
on first page of tables. Road. Bonds; Value. & Cent. |Payable hom. Dividend. 
Bohenectady & Duanesburg—l1st M., guar. D. & H.. 14 | 1874 |$100&e 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 1924 
Behuylkill Valley—Stock......... ......--.---222 --0e- 3 gee 5U 2% J. & J.| Philadelphia, Office. | July 13, 1887 
Setoto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500&c. 7 J. & J. July,’84,&Jan.’85,es.b’t; Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 7 A. & O.| Last paid April, 1884. Aprill, 1894 
if RI en ASE GAIN LI 124 | 1880 1,000 7 J. & J.| Last paid July, 1884. | July 1, 1910 
CS RE ETE EEL LEE A Ce ee hee 7 M. & N.'N.Y., Winslow, L. & Co.} __........ 
Seaboard & yyy ($244,800 is pref.)...-.. a? Basan 100 5 M. & N.|Balt. »Farm.& Plant. Bk. May 15, 1887 
Mortgage for $2, hadnt a) didn iin adinniintes ---- | 1886 dues 5 J. & J. New York. 1926 
Seattle Lake 8. bast. 1st M.. ., $25,000 per m..| .... | 1886 1,000 6g. |F. & A, N. Y., Agency. Aug. 1, 1931 
mene Sunbury & Lewiebtrg—ist mort., coup. 31 | 1882) 1,000 1,000,000 5 M. & N.'Phila., Phil. & Read. RR. May 1, 1912 
2d mortg rigage OLE SOE IE TIO .--- | 1884; 1,000 500,000 6 F. & A. do Feb. 1, 1924 
—— alley & Pottsville—Stock.. ..........---- TE dai 50 869,450 3 F. & A. Philadelphia, Treasurer. Aug. 2, 1887 
ist m age, gold, on road and lands....-........ 28 | 1871 | 500 &c.| 2,000,000 72.\J3. & J. do do July, 1901 
Ghonandoa Valiey—1st m (Hag. to Waynesbo.)....| 144 | 1880) 1,000 2,270,000 7g. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1903 
alice sk iieenaees panedese 254 1881 1,000 3,994,000 6g. A. & O.| Last paid Oct.,1884. April 1, 1921 
3d mortgage income bonds, registered, non-cum..| 254 | 1883 | 1,000 1,590,000 6 Feb. 1 one paid. | Jan. 1, 1923 
—, ek i a ae ea eee win fai we 620,109 ane sal wone paia, | messhidinionel 
4™ 0 & Alleghany—\1st mortgage.... .........- 57 | 1869 | 500 &e 1,200,000 7 A. & ©.\|N. Y., N. Bk. of Com’rce.| 1889 & 1907 
West ennsylvania & Shenango, lst mortgage... o--- | 1882 / 400,000 6 J. J. Pinila., Fid. Ins.& T'r.Co.| July 1, 1912 
NO ERR Mare SR es 100 1,000,000 4 J. & J.\N. H., Nat. N. H. Bank.| July 8, 1887 
net a ee AEA A 2 EEE 50 | 1880 |1000&c.| "200,000! 41 |M.& 8. do do | March, 1910 
cerovsport dé Houston—Iist, g.. guar. by H. E. & W.T. 40 1881 1,000 400,000 6g. J. & J. New York. July 1, 1914 
iprings Ocala & Gulf—1st,gold ($13,000 p.m.)) .... | 1885 (2) 6 g. iJ. J. Be Kes meena | Jul , 1915 
Somerset—1st mortgage, gold................22---0-- 25 1871 100 50,000 SD 5 aaa | July, 1891 
i eeenseeie gx 100 4,204,160 5 a, Ve een | Feb. 1, 1883 
ist mortgage, sterling loan.......................-. 247 1868 Various | 49,036 52g. \J. & J. London | 1887 to 1888 
ist consol. mortgage (for $5,000,000)............. | 247 | 1881 1,000 | 4,717,000 6 A. & O..N. Y., 68 William street. a t. 1, 1920 
i a EL CE RTD | 247 1881) 1, ,130,000 6 J. & J. Jan. 1, 1931 
{Income mortgage bonds (not cumulative)........ | 247 | 1881 1 ‘000 | 2,538,000 6 Yearly. Go | Jan. 1, 1931 
8 uth Florida— 1st mort. ($12,000 per mile)........ 132 | 1885 | 1,000, 1,572,000 6 © ) <r eee Jan. 1, 1915 
8). & No. Alabama—1st M., endorsed b - 181 | 1870, 1,000 391,000 8g. J. & J. N. Y.,50 Exchan e Pl. | Jan. 1, 1890 
Sterling mort., s. fund, guar. fs = > 183 | 1873 £200 4,448,860 6 g. |M. & N.) London, Baring Bros. | May 1, 1903 
_ 2d mortgage bonds (owned Dr is Min cennnnceone! 183 | 1880 | 1,000 2,000,000 6 A. & O.| N 1, « 50 Exe hange PI. 1910 
— Railroad, and was foreclosed in 1873; reorganized and leased The annual report for 1886 was in the CHRONICLE, V. 44, p. 807. 
e300 etuity to the Delaware & Hudson Canal Company. | L ay rental, INCOME ACCOUNT. 
per year, paying 6 per cent on bonds. Stock ning 00,5 - ms 3 1884. 1885. 1886. 
eek Ikill Valiley.—Owns from Palo Alto S eiaatities Pa., eceipts— 
11 alles? branches, 8 ; gf ret 19 miles. Leased to Phila. & Reading RR. | Total grossearnings.. 1,326,969 1,233,292 1,151,840 1,120,0€0 
from Sept. 1, 1861, at 5 per cent on stock. Has no bonded debt. aay ~ = eon incoine...... 446,765 388,604 358,427 159,858 
Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 | _ Disbursements— 
miles. In 1884 te earnings, $556.983; net. $136,379; ag $53,- | Interest on debt...... 449,894 382,722 374,524 336,437 
476; interest on bonds, $155.400; other interest, $60.470; deficit for | Miscellaneous.... .... _ 2472 252° 8.020 813 
year, $195,910. In 1885, gross earnings were $546, 286; net, $91,441; Total disbursem’ts.. 452,366 382,974 334,044 387,250 


rents, taxes paid, &c., $31, "998; applicable to interest, $54,912. Stock is 
$2, 093,350. Couponsof Ist m. due July 1,’84, and Jan. 1,’85, were bougit 
by Lloyd, WeKean & Co. A plan of funding interest and placing all mort- 
gage bondholders and holders of floating debt on about the same footing 
was brought forward in the interest of Mr. C. P. Huntington, who had a 
large judgment against the company, but was resisted by the Ist mort- 
ndholders, who organized a committee to — the road op 
oreclosure. J. L. Robertson, Chairman, 7 Nassau Stree 
Receiver (Jas. Robinson) was appointed in June, 1885, ‘on a judgment 
eof C. P. Huntington for $639,305. Frank H. Davis, Pres., New York. 


Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon» 
= C.. 80 miles. Of the stock, $1,058,700 is common, $200, 000 is 1st 7 
cent guar., and $44,200 is 2d guar. Net earnings 1885-86, $188,375; 
886-87, $273, 550; surplus over dividends and interest, $101,6 653. 
J. M. Robinson, Pres., Balt., Md. 


Seattle Lake Shore & Eastern.—New road in progress from 
Seattle on Puget Soind to Walla Walla. Bonds are coup. or reg. (See 
prospectus in V. 43, p. 184, 191.) 


Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge ov on Susquehanna River at Sunbury. 
The road was built by Philadelphia & Rea —e and opened in 1883 for 
its coal traflic northward. Stock. #1. 


Shamokin Valley & Pottsvil al of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 
miles. The road was leased Februaiy 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
gre with the reports of the Northern Cent. RR. Gross earnings for 

$422,227: net, $263,318. Gross earnings for 1884 $437,827; 
4 “$oD6, 927. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the —— & Western road at Roanoke. 
238 miles and branches 17 miles. A close contract for working and an, 
exchange of stock tor Norfolk & Western stock, also a contract with Penn 
RR. for exchange of business was made in 1883. In June, 1887, the 
plan of reorganization proposed was in V. 44, p. 782, by w hich the differ- 
ences between bondholders were settled, and the road will be leased to 
the Norfolk & Western. The stock is 83, 696,200, of which $3,057,100 
is held by the Norfolk & W - rn RR. ¢ 

In March, 1885, Sydney F. Tyler Ww ae appointed receiver, and the 
April, 1885, interest was defaulted. 

or tive months from Jan. 1 to May 31 gross earnings were $320,638 
=s 1887, against $240,921 in 1886; net, $37,561 in 1887, against $4,605 
n 1886. 
In 1886 gross earnings =. $740,655; net, $79,276. (V. 44, p. 23, 
150, 309, 495, 497, 680, 78 


Shenango & + tel from Greenville, to Hilliard. Pa., 
47 wiles; branches, 1V0 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango c onnecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21.1880. Road 
went into hands of receiver, and foreclosure begun in June, 1885, and 
road sold April 19, 1587. Stock, $200,000. Gross earnings in 1885, 

147,053; net, #485 858. Gross 1886, $150,072; net, $43,596. Thos. 

. Fowler, receiver, N. Y. City. (V. 44, p. 150, 527.) 


Silver Springs anole & Gulf.—This road is in progress from Sil 
ver Springs, Fla., to Point Pineilos on Tampa Bay, about 150 miles. 
Capital stock, $1) "500,000. Thos. C. Hoge, President, 56 Wall St. 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

tuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 

aven & New London RR.; sold in foreclosure and reorganized under 

resent title June 29, 1864. Dividends 34 in Jan. and 4 in July. Opera- 
ons and earnings are included in the reports of the lessee. 


Shreveport & Houston.—From pmaverert, La.. to Logansport, 
La., 40 miles; connects with Houston East. & W. Texas road, forming 
with eng e gesnew gauge line of 230 miles from Shreveport toHous- 
ton. E. L. Bremond, President. 

Somerset.— Oakland, Me., to Anson, Me.,25 miles. Capital stock 
$379,050. In September, 1883, the bondholders took possession and pre 
pared to reorganize the con 7 any. Gross earnings in 1883-84, $31,162; 
net, $4,175. Grossin 1884-85 30, 860; net, $5,864. 

South Carolina,—Owns from Charleston to Augusta, S. C., 137 m., 
branches tv» Columtia, 68 m., and to Camden, 38 m.; extension, 4 miles; 
total muin line and branches, +4 m. Default was made and the road 
sold in foreclosure July 28, ’ and the company was reorganized, 
There were on Dec. 31, 1886, #9 37 812 priorlien bonds, payable 1887 





to 1892 in addition to those above. 





Balance... . 

—(V. 44, p. 807.) 
South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 

Bartow Branch, 17 miles; operates Sanford to Oviedo, 17 miles, and 

Pemberton Ferry Branch, 4% miles; total, 192 miles. The road is 

part of the Savannah F.orida & Western system. 


South & North Alabama,.—(See Map of Louisville & Nash- 
ville..—Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR. Company, which By Sry 
majority of the stock and all of the second mortgage bonds, $2,000 . 
due 1910, which are pledged with the Union ‘Trust Co. as security for 
the Louisville & Nashvile bonds, dated June 1, 1880. 500,000 acres 
of land in Alabama, largely mineral, nave been transterred to the 
rere S aeen Co. Common stock, $1,469,082 ; preferred stock, 
,000. 1884-85 gross earnings were $1, 541, 289; net, $537,481; 
interest and Rt. $560,847; deficit, $23.365; due Louisville by Nashville 

. Co., $1,733,805. In 1885-86 gross earnings, $1,469,089; net, 
$430,509; interest, taxes, &c., $768, 324; def.; $337,814. v. 43,p. 218.) 


South Pacific oem (Narrow-gauge).—Owns from Newark to 
Jenction (Felton), Cal , 45 mn. loaned —Alameda Point to Newark, 25 
m.; Feiton to Santa Cruz, 6 m.; other branches, 4 m.; total, 80 m. In 
March, 1887, it was reported that the roid was sold to the South. Pac. 
patenest. Gross earniags 1884, $743,924; net, $205,074. (V. 45, p. 

13.) 

South Pennsylvania,.—The line was in progress between Harrisb. 
& Pittsh., 225 miles, making a western extension of the Phila. & Read- 
ing sy stem. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Company, and that com- 
pany offered to give the South Pennsylvania subscribers $6,500,000 
bonds of the Bedford & Bridgeport RR., guaranteed by the Penna. 
Railroad Co., bearing 3 per cent interest, in payment for the prop. 
erty. Other large parties joined with the Vanderbilt interest an 
negotiation was practically completed, when the Attorney-General of 
Pennsylvania brought a suit to enjoin the transfer, and this suitin 
Oct., 1886, was decided by the Supreme Court of Pennsylvania against 
the transfer to Pennsylvania Company. Robt. H. Sayre, Pres. Office, 
Harrisburg. (V. 44, p. 23; V. 45, p. 85, 113.) 


Southern Central (N. Y.)—Owns from North Fair Haven, N.Y., 
to Pennsylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Western, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. 
Tota] o erated, 154 miles. Road forms an extension to Lake Ontario for 
the Lehigh Valley Railroad, to which company it was leased from 
Jan. 1, i887, for 975 sears, without any guaravty of interest. The 
consol. 5s are convertible into stock at option of holders wii n ten 
years. and $100,000 are held in trust to retire the prior bonds due in 
i899. Company defaulted on August, 1886, coupon, and tve Lehigh 
Valley, as a holder of the bonds, consented to fund six coupons from 
Aug. 1, 1886, inclusive, into income bonds if the other holders did the 
same. Capital stock pat in is $1,774,850. In 1885-86, gross earn- 
Ings were £167,068; net, $51,452; m 1884-85, gross, $454,237: def., 
$37,048.—:V 43, p. 23.) 


Southern Pacific COMPANY,..—This corporation was organized 
Aug. 14, 1854, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The last report had the 
following statement of the total stock of each of the said companies 
owned by the Southern Pacific Co. Dee. 31, 1885, and the tabie also 
shows the percentage of net profits of the w hole system payable under 
the lease to the several lessor companies. 


.---- def.5,601 sur.5,630 def. 24,117 def. 227,392 





Total stock P.c. of 


























Name of corporation. k owned, of company. profits. 
So. Pac. RR. Co. of California.. ... Ss. 684,900 $44,039,100 261, 
So. Pac. RR. Co. of Arizona ... .... 19,995,000 19,995,000 12 
So. Pac. RR. Co. of New Mexico... 6,688,800 6,888,800 4 
Mor. L. & "Texas RR. & SS. Co. .... 4,062,700 5,000,000 22% 
Gal. Harris. & San An. Ry. OD ccee 25,812,000 27,085,100 16% 
Texas & New Orleans Ry. Co.. 5,000,000 5,000,000 Tl, 
Louisiana Western ates satin 3,360,000 3,360,000 31, 
Mexican International RR. is case 4,172,100 4,922,100 ecee 
we eg Texas & Mexican........ 594,000 ,800 seme 
ine ns eeehnianmeseeendll $113,369,500 $117,104,900 eee 
Galv. Oar. & San Ant., West. Div., 6s. 1,110,000 
Total stock and bonds.............. $114,479,500 


For five months from Jan. 1 to May 31, gross earnings on the whole 


system (4,948 miles) were $13, 129 953 in 1887, against $12,166,637 in 
1886 (4,6£9 miles); net, 4,841, 156, against $5, 73,612. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























| Bonds—Princi- 
DESCRIPTION Miles Date Size,or jon as | INTEREST OR DIVIDENDS. pal,When Due. 
Fur explanation of column headings, &c., see notes of of Par Outstandin Rate X When |Where Pay aes and by| Stocks—Last 
on first page of tables. Road. Bonds Value. | Ce ‘Payable Whoi Dividend. 
S0.é No. Al:+.—(Cont’d) New bad-.(for$310,000,000) .... 1887 $1,090 §$2,! 71 090 | 5 M. & N.| N. Y., 50 Excharge pl.| —s .......2- 
South Pacific ian edhedund. ee 2 ar 1,000 1,000 ,000 | nee - anes). aeneweeen °. of weaken 
South Pennsylvania—Stock (for $2 20,000 ,000).. jabe soee _— (2) sot dk wees 1 eeeeeeees © To Kengdetae 
let mortgage (for 820,000,000). ... .....0. .22.022| se0e | sees onal (2) a ae eee ed fades (4 SE Saale 
Southern Cent. (N.¥.)—1s8t mortgage bonds ........ 114 1869 1,000 90,000 | 7 cme dis! . .° > Gesagquese Aug. 1, 1899 
Consol. mort. (fur $3,400,000) convertible... .... 114 1882 200&c. 3,299.2 5 IF. & A. (2) Feb. 1, 1922 
Bouthern Pacific COMPA N Y—Stock ($100,000,00)) —— seal 100 88,560,130 | i. ros Lara eee Manley eee ee 
South. Pac. of Arizona—\1st mort., gold,cp. or reg. . 384 °79-’80 1,000 10,000,000 | 6g. iJ. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid, land gr., cp. or reg. 1,022 3 ‘75-82 500 &e. 34.178,000 | 6 ¢g. A. & O. N. Y., Mills Building. |1905-6 - 1912 
D .. .. adn anaessnoenseseorees 15 1880 1,000 250,000 | 5 iA. & O.! de do April 1, 1900 
Southern Pacific of N. Mexico—Mort., coup. orreg.. 167 1881 1,000. 4,180,000 6g. J. & J.N. Y., Company's Office) Jan 1. 1911 
Southwesiern (Ga.j)—Stock, guarant a7 per annum 321 .... 100 5,049,300 | 344 J. & D. Savannah,Cent.RR. Bk.| June 7, 1887 
Southwest + gaanappeieaaees henbosessastncedccede te yams $19,200 | 5 M. & 8S. Phila. and Greeusburg.| Mar., 1887 
et nile Oia titaedieelnebadhoe .--- | 1877 1,000 962,000 | 7 F. & A. Philadelphia Office. Feb., 1917 
— Duypvil ¢ Port Morris—Stock................ i T>saiat haan 989,000 | 4 iJ. & J. New York. July, 1887 
te Line & Sullivan—\1st M., conv. (red’ble aft. *88) 24 1879 100, &e. 200,000 7 J. & J.N Y., Union Trust C».! Jan. 1, 1899 
Staten Island—\1st mortgage. ..................------ 13. 1873 1,000 300,000 | 7 A. & O. Bb ¥.,8. I. Rap. T. Co. | April 1, 1893 
Btaten Island Rupid Tran.—18* m., $ or £, ¢ = orreg. All. 1883 1,000 1,000,000 | 62. |A. & OLN. Y., Lond. & Glasgow. Jan. 1, 1913 
2d mort. guar by B. & O. cp. or reg. gol i. : . -_ 1836 1,000 2,500,000 | 5 z. iJ. & J. New York. Jan. 1, 1926 
ee OR, Gee GOO OONR.) «35. cee + -- cccseveccvcce ---- 1885 £1,009 4 500,000 | 6 g. | —_ do Jan. i, 1946 
Sterling Mountain (N.Y.)—1st mort.. income, guar. 7% 1831 1,000 475,674 7 | Feb. ie sawn July 7. 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.) 45 1875 500 &e. 500,000 5 J. & J. M. Y., Central Pacific. , January. 1905 
Suburban Rapid Transit--Stock ($ ‘,G60,000) ...... ‘ . sa fl 641.855 ii se a ee eee | wepeewee 
lat mortgage bonds ..............<- mdeamessoncese — je oan t) shies eee Sd nian .-. - 22 seal 
Bummit Brunch cs. cen ppedeh ecesesonoseneecsee AP a0 4,125,009 3 F. & A. Prila.,233 So. 4th St. Feb. 16, 187) 
Gs nc atacemoancchascsoesenesece 20 1874 = # 1,000 1,185,000 7 J. & J.! do do Jan. 1, 1904 
Bunbury Hazleton & Wiikesbarre—_ist nREADS. atte 43 1878 és 1,189,000 5 M. & N. Philadelphia, Peon. RR.| May 1, 1928 
2d mortguge......... penebwettds ee 43 1878 vile 1,350,000 6 M &N. do do | May 1, 1938 
Sunbury & Lewisiown—1st “mortgage... scosccee| 43% 18976 500 500,000 7 J. & J. 2hila., Guar. T. & D.Co July oa 1896 
Suspension Bridge & Erie Junction—Stock........-. a | sone none 500,000 7 a ee TT arly. 
I, 606i i nn eteeenemneuntebbeectedeee wee 23 1870, 1,000 ~~ 1,000,000 7 J. & J .N. Y. Lake Erie & West. | J ay 1 , 1900 
8 racuse Binghamton € N. TS 81 1875 10U 2,500,000 2 Q.— Mar N.Y Y., D. L. & W. RR. Co} June 1, 1887 
EE BD inant ctrintnacmsewonsscoseose 81 1867 1,000 270,000 | J. & D. “do do | June, 1887 
Consol. mortgage (guar. D. L. & W.).. cnanives 81 1876 1.000 1.750.000 7 A. & Oo.) do do Oct. 1, 1906 
The annual rapes | for 1836 will show the earnings of the whoie system | which operetes it at cost, paying net earnings as rental. In 1886 


(4.840 mies) f r the year 10 have been $13,283, ret er rentals of 
560,691, total $13,843,913; ftlaed charzes. $13, 32; deficir, 
90,214; construction, &e., $ 60,856: total defi it oa et $65 1,070. 

—(V.43, p. 103, 2:8, 335, 460, 608, 636, 746; V.44, p. 344, 435, 527, 654, 

782; V. 45, p. 113.) 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal, rere from Yuma to N. Mexico boundary, ome 
miles. The stock is $19, 995,000. The bonds consist of Series A $6,0 
000, due 1909, and Series B. #4,000,000, due 1910. Operated under ee 
to Southern Pacitic Co., the iessee paving all charges and also 1Z per cent 
of the net profits (if anv) of the whole Southern Pacific system. Gross 
earnings for four months from Jan. 1 Were $578,125 in 1857 agaiust 
$504,312 in 188 5; vet. $242,325, ag inst $63,182. In 185 the gross 
earnings were $1 564,702, and surpius over all charges $148,029. From 
Jan. 1 to Dec. 31 zi oss earns. were $1,525 221 in iss6, on $:,564 - 
705 in 1885; net, $647, 92, against $864,550. - (V. 44, p. “370 


Southern Pacific (of California). (See Map.)—LINE ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 10012 miles; Carnadero June. to San Miguel Junction, 125 
miles; and leased line, Castroville June. to Monterey, 15 miles; Santa 
Cruz RR., 26 in.; total in North. Div., 267 miles ;—the South. Div., Huron 
via Goshen to Colorado Riv., 529 miles; Los Angele 3 Via Wilmington to 
San Pedro, 27 wiles; total South. Div. 35% miles; total South. Pacific in 
Cal.,816 miles. At ‘Goshen the Southern Div. meets the San Joaquin 
Branch of the Cent. Pac., by which it reaches San Francisco and the 
main line of Centra] Pacitic. At Yuma, counects with its closely affili- 
ated lines extendiny to Galveston and New Orleans. The Colora io 
Div. of 242 m.les is leased and opera ed by -he Atl. & Pac. Railroad. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in California. The Central Pacitie RR. leased 
the southern division, but in March, 1855. this lease was annulled and 
_ the whole line was leased to the Southern Pacitic Com pany on the basis 

of lessees paying all charges and giving to this company 2649 per cent 
of the annual net ;rofits of the whole 8. P. system. In October, 
1884, leased to the A. & P. the 242 miles of road extending from the 
western terminus of the A. & P. to Mojave, and right of way over the bal- 
ance of the line to San Frvnci'sco, ata fixed rental. (See terms of this 
agreement in St. Louis & 8. F. reportin CHRONICLE. V. 40, p, 594.) 

STOCK AND BONDs.—The authorized stock is $90,000,000, of which 
The’ ,039,100 has been issued and is held mostly by the So. Pacitie Co. 
The bonds above are in series A, B, C, D, E and F, of which A included 
$15,000,000 and B, C and D each $5,000 ‘000, the balance being divided 
Sar een E and F; the bonds are issued at the rate of $40, )00 per mile on 
road and lands, except the Colorado Division, which is bonded at $ 30,- 
0UO per mile. The series A, B,C and D mature in 1905-6, the serics E 
and F in 1912. The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also asinking fund of $100,000 per year. 

LAND GRANT.—The land grant was 12,8340 acres per mile, and proceeds 
of sales go to retire bonds. The total grant is estimatedto furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for 1” icultural purposes without irrigation. In 1885 the sales 
were 362,254 acres for $845,783; land bonds redeemeil, $613,000; 
land notes outstanding Dec. 31, 1835, $2,213,192. 

The annual report for 1885 was ublished in the CHRONICLE, V. 43, p. 
274. Income account was as follows: Net profit under the lease over 
all charges, $20<,381; proportion of net protits of southern Pacific 
Company under the lease, $303,143; total net profits, $417,125. 

Gross earnings Nerthern Div ision for four montis fiom Januarv 1 
were $170,536 in 1887. against $357,050 in 1886; net, $168,260, against 
$135,844. Southern Division gross earsings for four months from Jan. 
1 were $1,094,190 in 1887, against $926,766 in 1886; net, $245,733, 
—— $244,904. 

Gross SETTKT No. Div. from Jan. 1 to Dec. 31, in 1886, $1,649,826, 
64 in 188<; net, $811,967 » 1886, against $542,851 in 
1585. Southern Division, Jan. 1 to Dec. 3 , 1886, $3, 294,141; in 1885, 
“$3,131,745; net, $1,067,985 in 1886, noah ok $1, 410,! 230 in 1885. 
—(V. 43, p. "274, 544 ; v. 44, p. 204, 370.) 


Southern Pacific of New Mexico.—Road extends from Ari- 
zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Southern Pacific Company, the lessee paying all 
charges and 4 per ane of net profits (if any) of the whole So. Pacitic 
system. Stock, $6,888,800. Gross earnings for four months from Jan. 
1 were $251, 905 in oee7, agaiust $225,132 in 1886: net, $109,938, 
against $112, 499. Gross earnings in 1885 $683,249; surplus over 
ro ee $127,133. Gross earnings from Jan. 1 to Dee. ‘31 $667,196 in 
—~?% $683,250 in 1885; ty $310,131, against $401,686.—(V. 

»p.3 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col 
umbus, 71 miies. A lease was made Aug. 1, 1869, to the _Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 percent is to be paid if 10 per cent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Georgia Railroad. 


Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa. 
44 miles Opened April 1, 1873, and leased to Pennsy lvania Railroad’ 











gruss earnings 3 were $562,904 2O and net earnings, $249,438. In 1886, 
Zrouss, $756,139; ner, $39 ),: 

Spuyten Duyvel & Po Morris,.—Road is 6 miles in length and 
counects the New York Central & Hudson with the New York & Harlem, 


Leased to New York Central November 1, 1871. Rental is 8 per cent one 


ca dital stock ef $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
?a., 25 miles. Originally organized as Sullivan.& Erie Coal & Railroad 
Jo., Which was sold in foreclosure Oct. 14, 1874, and a new company 
formed Dec. 2, 1874, under the prese nt name. Stock, $990,00C (par $50). 
The mortgage cov ers5 ,000 acres coal lands. In May, 1884, this road was 
leased to the Penn. & N. Y. Canal & RR. Co. for tifty years, at $36.000 
per annum for three years and $40,000 afterwards. 


Staten Island.—Local road on Staten Island, Clifton to Totten- 
‘ille, 13 miles. Road is operated in connection with Staten Island 
“erry Company. Capital stock, $210,000, par $15 per share. Leased 
to 3taten Island Rapid Transit Co. for 99 vears from Jzly 31, 1384, at 
$80,500 perannum. Dividends in 1835-86, 26°66 per cent. 


Staten Island Rapid Transit R#®.—This Co. was incorporated 
ander the general law of New York State. The line of road is around 
the Staten Island shore, east and north sides, from Van terbilt Linding 
te ha with the S. [. Railway) t» a point opposite Elizabethport, N. 

It has a 99 years’ lease of the S. [. Railway and coitrols the Ferries 

oN. Y. City. In November, 1835, the agreement with Balt. & Ohio 
ond reported for making the ‘terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & O. 
guarantees the 2d mort. bonds of this Co.. and owns a majority y its 
stock of $500,000. Tue income bon 1s are held by the B. & O. and 8s. L 
R. T. Gos., one-half each. Gross earnings in 1884-5, $122.989; net, 
$55 074: def. under interest, taxes, &c., $80,773. Groais earnings in 

85-86, $298,614; net, $76,863; deficit under interest, reatals, &., 
$111,979. (V. 43, p. 12; v. 44, p. '495.) 

Sterling Mountain (N. Sig ad runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling [ron 
& Railway Co. Stock, $80,000. Earnings in 1835-85, $26,017 gross 
and $6,924 net; in 1884-85 >, $26,216 gross and $9,876 net. 


Stockton & Copperopolis,—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 187 By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
s0mpany previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. In 1885, 
gross earnings, $76,817; net. $33,063. 


Suburban Rapid Transit,—This company has built a bri 
a the Harie:.n River, N. Y. City, and is in operation to 165th Strest, 

N.Y. Tae line as laid wut is 14°90 miles lonz. Littl: information has 
ne been obtainable concerning its finances. In July, 1386, the Man- 
latian Elevate t stockuolders were offered the privilege of taking its 
stock and bonds. Samue! R Filley, President, 40 Wall Street. 


Summit Branch (Pa,)—This soupene leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, & of a mile. 
The road is operated b y the Northern Central under contract. Traftic is 
almost exclusively coal. Gross wregr in 1886, includ. coal, $732,624; 

net, $13,689. Gross in 1885, $1,402,405; net, $174, 646 ; interest, $83, - 

195; net profit in 1885, $116,529. (V. 44, p. 285.) 


Sunbury Hazleton & elgg gue iy oy A to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $ 000. The Penn. 
Railroad has a large interest in it. Gross poe a —_, > = 
net, $267,255. Gross in 1886, $425, — a” gs in 188i 
Barry, President, Philadelphia. (V. 43, p 2 


Sunbury & “ace mani lined , to Lewistown, 
Pa.,43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, which in 1884 were $105,855; in 1885, $168,268; in 1886, 
$123,536. Stock, $600,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 

leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 23, 1854; foreclosed and reorganized Apr 
$0, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 
zross earnings, $747,024 ; net, $307,418; interest, $141,400; divi- 
ends (6% per cent). $162,500. In 1884- 85, gross, $692,761: -™ 
$275,329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, ét 
miles. This road was opened Deceinber 10, 1877. and is ‘leased to 
the Fall Brook Coal Co. ata rental of 3313 per cent of its gross earn- 
ings. Stock is $1,325,000. In 1884-85 gross earnings were $67 1,690; 
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INVESTORS’ 





SUPPLEMENT. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





DESCRIPTION. 








— Miles 
For explanation of column headings, &c., see notes| _ of 
on first page of tables. Road. 
e Geneva & Corning—l1st mortgage ......... 57 
ta cin cine ae hiaedadieneséeeteereooenoos adie 
e Ontario & New York—Bonds. ....... ....-. 43 
i |.) cronsedececnesseseeee cooess mee 
Terre Hauie & Indianapotis—Stock ($1,988,150)....| 114 
Bonds ot 1873 coupon & reg. .........-..-2-----e0- walt 
Pt ED. 1. cccccud eoacedmoesecadeeenet cone adie 
Terre Haute dé Logansport.—Stock......--..----.----| 116 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 
lst mortgage, extension (2d on 93 miles)........-- 65 
Ferre Haute & Peoria—1st mortgage, gold .......... 173 
Texas Central—1st mortgage, gold ............--.--- 177 
N. E. Div., mort., gold (2d on 177 miles).......... 52 
General mortgage, (pledged) ..................----- 228 
Texas ¢ N. Orleans of ’74—1st mortg. land gr.,coup) 105 
Sabine Division, 1st mortgage, gold........ incon 104 
DTD ccoccbec mescoece hnedbewoseranecoadssne atti 
BS GPO EIROEE.. ccccecesseccccccccecccecosssoue 1,487 
ist mortgage, gold, coup. (E. Div.) ......-.---.---. 524 
mort., consol., gold, coup. (E. Div.)............- 524 
Income and land mort., E. Div.. reg.........-.-.... 524 
crip for int.oninc.mort.(red’mabie in st’kor land); .... 
1st mort., gold, Rio Grande Division..... italiana 521 
New Orleans Pacific, Ist mortgage. ................ 336 
eral and te nal mortgage ($6,500,000)..... 1,487 
RR.—1st mortgage, due 1882 and extended . 54 
Consolidated mortgage. ...............-22.-eeeeee- 54 
ot cats ineteneheoneoeneeenenoeoee 20 
Elmira State Line Railroad mortgage............. 7 
Doledo Ann Arbor & N. Mich.—1st (T. A. A. & G. T.) 61 
lst mort., gold ($2,120,000) .............--2---+-20. 106 
Toledo Canada Southern & Detroit—Stock......-.... 55 











Date 


rt) 
Bonds 

















[VoL. XLV. 
INTEREST OR DIVIDENDS. | Bonds—Prin« i 
er |, Amount |p Sian [Whore Parnbis, and br |" Bisekeiane 
ar : ate per en ere Payable, an y ocks— 
Value, |Outstanding | "Cent. | Payable Whom. | Dividend. 
$100Ke. $897,000 7 M. & N.|S.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
1,000 600,000 5 aa”©~— (Cdicenoehs Mar. 1, 1909 
nehie 900,000 6 TS i ree 19 
swan 500.000 6 sqee apeceensecs 1983 
50 1,461,880 3 F. & A.| N. Y., H. 8. [ves &Co. | Feb. 2, 1887 
1,000 1,600,000 : A. & O. do o 1893 
50 wae Se Pa re eee, ee 
1,000 6 J. & J.| N.Y., H. 8S. [ves & Co. | Jan. 1, 1910 
1,000 6 J. & J. do do Jan. 1, 1913 
1,000 5 g. |\M. & 8.' New York Agency. Mar. 1, 1937 
1,000 7 g. .& N.| Last paid Nov.,’84. | Nov. 1, 1909 
1,000 7 g¢.\|M.&N,| Last paid Nov.,’84. | May 1, 1911 
1,000 6 M.&N.| Last paid Nov.,’84. | Nov. 1, 1934 
1,000 7 F. & A.'N. Y., Company’s Office.| Aug, 1, 19(€5 
1,000 6g. |M. & 8. do ,do March 1, 191 
100 on 6 J. & J. do do 1893 
1,000 6 g. |M. & 8S.| Last paid Sept., 1885. |March 1, 1905 
1,000 6g. |J. & D.| Last paid Dec., 1885. une 1, 1905 
1,000 Z July. |New York& Philad’phia|} Jan. 1, 1915 
1,000 6 g. |F. & A.| Last paid Auy., 1885 | Feb. 1, 1930 
1,000 6g. |J. & J.| Last paid July, 1885 | July 1, 1920 
1,000 6 A. & O.| Last paid Oct., 1885 | Oct. 1, 1905 
seus 5 M. & N.|Phil.,Newbold Sons &Co| Nov. 1, 1915 
voue 7 ea! 8 8 §«=«§«|— @denseecce Nov. 1, 1896 
cent 7 eS * a renee Oct. 1, 1905 
ae 7 7 — Oct. 1, 1895 
1, 6g. \J. & J.\N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 1921 
1, 6 g. |M. & N.| N. Y., Cent. Trust Co. | May 1, 1924 






























































net, $163,611; 


rental, $223,897; taxes, $10,559; deficit to lessee, 


$70,844. In 1885-6, gross, $638,921; net, $167,434; rental, $212,974; 


loss to lessee, $45,540. 


Ss cuse Ontario & New York.—Owns from Syracuse, N. Y.. 
to Earlville, N. Y., 45 miles. The Syracuse & Chenango Valley Rai'- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad; on April 15, 

877, road was again sold in foreclosure and still again reorganized 


under present name in 1883. 
control of the property. 


The N. Y. West Shore & Buffalo acquired 
Stock, $404,600. Earnings in 1885-86, gross, 


8,505; deficiency after charging out interest account, $47,811. In 
884-85 gross earnings $91,596; deficiency after charging interest, 


$73,096. 


Terre Haute & Indianapolis,.—Owns from Indianapolis to Ili. 
mois State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road 
The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
‘Louis RR., at 30 per cent of gross earnings, but guarantees the first and 


was opened in 1852 (as Terre Haute & Richmond). 


second mort. bonds. 


In June, 1887,a controlling interest in the stock 


was sold to H. 8S. [ves and others in the Cincinnati Hamilton & Dayton 


interest. In 1883-4 logson T. H. & L. 1} 
L. V. & T. H., $14,310; surplus for year, $6,245. 


ease was $ 


83,449; loss on St. 
In 1884-85 gross earn- 


ings, $1,060,631; income, $358,470; interest and 6 percent dividends, 


231,289: loss on T. H. & La 
V. 45, p. 85) 


gansport lease, $76,634; betterments to 


.H. & L. road, $45,202; surplus for year, $5,345. (V.44, p. 714, 751; 


Terre Haute & Logansport,.—Owns from South Bend, Ind. 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 


Total operated, 152 miles. 


Formerly Logansp. Crawfordsv. & Southw., 


which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 28 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental in 1883-84, $85,526; loss to lessee, $83,449. 
Rental in 1£84-£5, $108,562; loss to lessee, $121,836. 


Terre Haut* & Peoria.—Road operated from Terre Haute, via 


Decatur, to Peoria, 173 miles. 


Tiis is the new company formed in Jan., 


1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30, 
1886. That road embraced by consolidation the Peoria Atlanta & Dec- 
The stock is $2,160,- 


atur, Paris & Decatur and Paris & Terre Haute. 
000 pref. and $3,240,000 com. 


The bonds were issued to pay o 


receiv- 


ers certificates and to furnish money for steel rails, equipments, &c. 


In New York, Mr. Simon Borg and associates were largel 
(V. 43, p. 217, 431, 738; V. 44, p. 184, 495.) 


in the property. 


interested 


Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
omy it is operated; but accounts are kept separate. The authorized 
stock is $1,000,000; total issued, $130,200, of which H, & T. C. holds, 

. ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1285, and judgment of foreclosure rendered in April, 1887, roa’ to be 


sold June 29, 1887. (¥V. 44, p. 495.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
bine River), 104 miles; and Sabine City to Rockland, 104 miles; 
tal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 


of the old Texas & New Orleans RR. 


@ controlling interest is owned by the Southern Pacific. 


above bonds, there are $467,336 Texas School bonds. 


The stock is $5,000,000, and 
In addition to 
Gross earnings 


from Jan. 1 to May 31, $480,019 in 1887, against $370,868 in 1886; 


net, $204,826, against $147,566. 


For year 1886 annual report was in V. 44, p. 620; gross earnings in 


1885 were $1,017.618; net, $462,273. 


gton, Pres’t, New York. 


C. P. 


In 1886 gross earnings were 
98,163; net, $482,136; surplus over charges, $114,989. 


Hunt- 


(V. 43, p. 133, 163; V. 44, p. 344, 370, 620.) 


Texas & Pacific.—(See Map Missouri Pacific.)\—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 


LO miles; total eastern division, 532 miles. 





4 
ay division, 619 m. 
Total of all, 1,487 miles. 


Rio Grande Divis‘on— 
‘ort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
rack), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
New Orleans Division—(Formerly N. 


O. Paci- 
RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 


The Texas & Pacific was built under act of Congress of March 3, 1871, 


aand other acts in 1872 to’74, and the laws of Texas. 


This company suc- 


seeded to the right of the Memphis E] Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacifie 
Railway [Improvement Company, the road was extended towards El 


Paso on the 
,000 in bonds and $ 


rande Div. mortgage. 
hare for share, was voted in May, 1881. 





eae 


east of Fort Worth earned 4,931,702 


io Grande, to meet the Southern Pacific of California, with 
25,000 in stock per mile of road. The Fidelity 

nsurance Trust & 8. D. Co. of Philadelphia is Trustee of the Rio 
A consolidation with New Orleans Pacitic, 
From the State of Texas 
he company received 10,240 acres of land per mile, and by building 
acres, on Which the income bonds 


@re a lien, as also a 3d mortgage on the road east of Fort Worth. The 


lands yet unsold at the time of last report, Dec. 31, 1884, were 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in counties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 

The terminal bonds are a first mortgage on terminal property in New 
Orleans and at Gouldsborough; and on the Gorden coal mines 

In 1884 the company became embarrased. In Dec.,’85, L. A. Sheldon 
and John C. Brown wereappointed receivers of the company on appli- 
cation of the Mo. Pac. RR. Co, a large holder of floating debt. The plan 
of reorganization formed by the junction of the two committees was 
mentioned in V. 43, p. 163, 191, 218. This plan provides that the old 
first mortgage due 1905 shall stand, and all others shall be foreclosed. 
rA new 5 per cent first mortgage, ‘‘ A’ (subject to the old morts. and 
Texas lien, $3,951,000 in all), shall be made for $25,000,000, and a new 
5 per centincome second mortgage, * B,”’ for $25,000,000, non-cumu- 
lative. These will be dis‘ributed to the holders of old bonds as stated 
in V. 43, p. 164, except that holders of Land Income bonds will take 60 
per ceat in the new “B” bonds in addition to the lands. The new stock 
will be $50,000,000 authorized. and will be issued share for share to 
old stockho'ders who pay the $10 per share cash assessment. A land 
company will be formed, and its stock issued to holders of the land serip 
and the Income land mortgaze bonds as follows: Serip holders will 
receive 125 per cent for their scrip and interest to July 1, 1885. Bond- 
holders will receive par for their bonds without any interest. A cash 
assessment of 1 per cent to be paid on the land company’s stock to pro- 
vide working capital. The decree of sale was made in June, 1857. 

No report for 1885 was issued, but the gross earnings were $5,826,- 
401, and the net, $1,095,619. In 1884, gross earnings were $5,918,756; 
net, $783,932. In 1883, gross, $7,045,652; net, $1,648,007. 

—(V. 43, p. 12, 41, 73, 103, 125, 133, 163, 191, 218. 275, 349, 369, 399, 
400, 432, 516, 672; V. 44, p. 119, 150, 276, 309, 495, 782.) 


Tioga,.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 miles. Controlled by N. Y. L. E.& W. Gross earnings in 
1885-86, $393,454; net, $169,281; surplus over interest, rentals, &c., 
$96,961. The stock is $391,200 com. and $189,700 pref. 


Toledo Ann Arbor & North Michigan.—(See Map )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 171 miles, which carries the 
road into the heart of the lumber region of Michigan; and branches 
to South Lyon and Macon Stone ery eS, 10 miles; total, 182 miles. 
Capital stock is $4,040,000. The old first mortgage on 61 miles covers 
the Southern Divi-ion, formerly called the Tol. Ann Arbor & Grand 
Trunk Railroad. The annualreport for 1885 wasin V. 44, p. 584. Gross 
earnings were $380,251 and net $158,156; interest charge, $145,600, 
James M. Ashley, President, 150 Broadway, N. Y. (V. 43, p. 608, 635; 
V. 44, p. 401, 527, 584.) 


Toledo Canada Southern & Detroit,—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 





Toledo & Ohio Central,—Owns from Toledo, O., to Corning, 184 
miles, including 12 m. leased; Hadley Junction to Columbus, 29 m., in- 
cluding 5 m. leased; total operated, 213m. This company was formed 
after sale in foreclosure of the Ohio Cent main line on April 15, ’85. The 
preferred stock is $3,108,000 and common $1,592,000; the first mort- 
gage is for $5,000,000, but no more than $3,000,000 can be issued 
except by consent of three-fourths of the present bondholders. The 
bonds have their interest guaranteed by the Columbus & HUockin 
Valley RR. Co., and by an agreement with that company the stock o 
Col. & H. V. was offered in exchange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. VY. for one of T. 
& O. C. preferred, and one share of C. & H. VY. for two shares of T. & O., 
C. common; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. Y. by the exchange, were deposited with 
trustees. Afterward the trustees, op the request of three-fourths of the 
Cc. H. V. & T. stockholders, dividei the T. & O. C. stocks as a dividend 
on Nov. 17, 1885. (See agreement in V. 40, p. 597. From Jan. 1 to 
May 31, 1887, gross earnings were $391,926, against $291,276 in 1886 ; 
ret, $129,178, against $35,.80. The gross earnings for 1886 were 
$844,798; net, $241,"48; surplus over interest and all charges, $70,- 
001. (V. 43, p. 24, 548; V. 44, p. 91, 210, 341, 465, 682.) 


Toledo Peoria & Western,.—Road owned from Indiana State 
line to Warsaw, [l., 220 miles; branch, La Harpe to Lowa, Il., 10 miles 
tracks leased to Peoria and to Burlington, Ia., 17 miles; total operated 
247 miles. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and as such was leased to and virtuslly merged in the 
Wabash st. Louis & Pacific. After the Wabash default in July, 1884, 
foreclosure proceedings were begun, and a sale was reached Oct. 29, 
1886. Reorganization is in progress, and itis proposed to give to each 
of the ola first mortgage bondholders one new $1,000 bond and 10 shares 
new stock; all other stocks and bonds extinguished. The total new 
issues will be $5,000,000 bonds and $5,000,000 stock. See VY. 44, p. 309. 





—(V. 44, p 435.) 
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104 INVESTORS’ SUPPLEMENT. (VoL. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INTERES Prinei - 
= a tes — _ Oe | Amount | Rate = 4 = a db "Sache ian , 
hea &c., see no 0 0 ar r en ere Payable, and by 
¥or eapuneten oF —_ of —— : Road.| Bonds| Value. |OUtstanding ay Payable: Whom. Dividend. 
oledo &@ Ohio Centrail—1st mort. gold, interest guar; 196 | 1885 | $1,000 | $3,000,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1935 
Toledo Peoria & West.—1st M., new (for $5,000,000); 230 | 1887 | 1,000 ia t) 4 i 4 +: - ae <0. < eae ebe 
Toledo &t. L. @ Kansas City—Stock .................. et. dies 100 | 12,250,000 nies ee tog | eee ‘ 
Pref. 4 per ct. coupon stock, non-cumulative..... Gn | oss 100 4,805,000 4 J. & J.|First coup.due July, ’88. see sees 
lst mortgage, + pad omens on notice)........ 451 | 1886; 1,000 9,000,00C 6 g. J. & D.| N. Y., Bk. of N. Amer. | June 1, 1916 
Tonawanda Fatley & Cuba—l1st mort. ($500,000) .. 60 | 1881 1,000 500,006 6 M. & 8. New York Office. Sept. 1, 1932 
é Boston—ist mo e, consolidated ......... = a. yt 1,421,000 A e = 2 .N. bal a B’k dl Com. pte 
~2da consol. for $1,000,000) ........ iwtiee ,000 25, : ; rn o 
~ aryielde Bt het apeaventtins eee: —_ 1,000,¢ 243 J. & D.| Phila., 233 South 4th. | June, 1887 
SS “4a | sate | LOms | *900808) FH & F monaoss&i't) omen sug" i i90s 
st Mortgage. ..........+-------- , ’ . -|Rondout, Co.’s ce. y 1, 
od mortgage income ponds” Sele mae aae 1875 ey ai’ . Hr bie i" & a om as tg ay 1908 
Onited " ompanies—Stock.... ... cose ,342,4 —J. a. and N. Y. oes.| Apr 
- "nin cece taanemaliiaiena eee .... | 1883 | 1,000| 1/342;000| 4. |F) &A.| Philadelphia Office. | Feb. 1. 1923 
1eral mortg., gola and currency, coup.......... 238 | 1873 | 1,000| 5,669,000 6g.|M.& 8.) do do Mch. 1, 1901 
Uni tea Co.’s mortgage, sinking fund, tered..| .... | 1871 oan 2,000, 6 A. & O.|/Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling loan mortgage, sinking fund} ....|1871| -.... | 1,846,000 6 g. |M. & 8. London. Mch. 1, 1894 
do do do do ie save | Eee noes ,800, 6 g. |M. & 8. do Mech. 1, 1894 
do dollar loan, mortgage ..............-- ---- | 1871 ecce 154, 6 F. & A./}Phila., Penn. RR. Office.| Feb. 1, 1888 
do EEE BEE, DEE cccvccvcccoccncovccecess eee. | 1878 oe 841,000 6g. M. & 8. do Sept. 1, 1908 
Joint Co.’s plain bonds..............-.-.-- eeeses ---. | 1854 cece 866,000 6 J. & D. Princeton, N. J. san. 1, 1889 
do consol. mort. (sink’g fund after1880); .... | 1862 eoee 5,000,0¢ 6 M.&N.| Philadelphia Offics. | Nov. 1, 188 
N. J. RR. & T. Co., 3d loan due State of N. J...... ---. | 1868 “on 00,00¢ 6 A. & O.|N. Y., B’k of Commerce.| Overdue. 
cs nnd tacsunenianentesenccseni 4,594 | .... 100 | 60,868,50( 1% | Q.—J. |New York and Boston.| April1, 188 
lst mortgage, gold, on road and equipment. ...... 1,038 {1866-9} 1,000 | 27,229,000 6g. iJ. & J. oO rh 1896 to 1899 
2a mortgage currency (Government subsidy) ....}1,038 |1866-9| 1,000 | 27,236,512 6 J. & J.|U.S. Treas., at maturity.} 1896 to 1899 
3d do on road (2d on land), sinking fund../1,038 874 rene 14,483,000 8 M. & 8.|New York and Boston.| Sept. 1, 189 
PE BREE DERE 0000. coccsvccccencespeccescceecess .--. |1867-9) 1, 2,706,000 7 A. & O. do do 1887- 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).; .... | 1871 £200 621,000 8 g. |A. & O.| London & New York. | April, 1896 
i i PE... anc eenadiigesaseseerens oooe | 1879 | 1, 4,541,000 6 J. & J.| N. Y., Union Trust Co.| July 1, 190 
Collateral trust ponds of 1883, gold .............. ...- | 1883 | 1,000 4,567,000 5 J. & D.|Boston, N. Engl’dTr.Co.| Dec. 1, 1907 
Kans. Pac., cons. M..,g.(for $30,000,000), cp.orrg.| .... | 1879 | 1,000 | 14,905,005 6 g. |M. & N.| N. Y., 40 Wall Street. May 1, 1919 
do lst M.. g, cp.. on 140m. west Mo. Riv.} 140] 1865 | 1.000 2,240,000 62. |F. & A. do oO Aug. 1, 1895 





























St Louis & Kansas City.—(Sez Map.)—From Toledo to 
Bt Louis 451 miles. On June 24, 1887 the road was made standard 
uge on the Toledo Division, 206 iciles. This company was formed 
une 12, 1856, by consolidation, and it took all the main line of the 
Toledo Cin. & St. Louis narrow gauge rvad, foreclosed Dec. 30, 1885. 
e preseut common stock and the first mortgage bonds were issued 
for the purchase of the property, payment of receiver’s liabilities, 
broadening the gauge, &c., &c., and $4,000 per mile of said mortgage 
ponds were reserved for obtaining standard gauge equipment. The 
preferred stock is a coupon stock, non-cumulative, and without voting 
power; the bonds may be p:id off at par on notice to the holders. Pro- 
vision bas been made for the payment of interest till 1889 in case 
earnings are nsufticient. See fullstatement as to this company in V. 43, 
.74; V. 44, p. 754. 
P rhe status ot the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The oaly stock or bond holders of 
the Tol. Cin. & St. Louis who received anything for their holdings were 
the first mortgase men, who tvok 150in new pref. stock for Tol. Deluhos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. (V. 
43, p. 73. 369, 432, 580, 634; V. 44, p. 459, 499, 714, 752, 754, 782, 
809; V. 45, p. 26.) 


a Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
ie Sayin Stock $587,100. $113,00V of 1st mort. bonds were re- 
served to redeem same amount of 6 per cent bonds due 1910. Mr. 
Bird W. Spencer was appointed receiver in 1884 and reorganization is 

ding. Gioss earnings in 1885-86 (8 mos.) $10,»24; deficit, $3,195 
Gross in 1884-85, $18,694; def., $5,073; other receipts, $2,929; net de 
ficit, $2,143. (V. 44, p. 235.) 


oston.—Owns from Troy, N. Y., to Vermont State line, 35 

‘ ~ fa : Southern Vermont 5 aibee: Troy & Bennington, 5 miles ; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
Stock, $1,645,600. In addition to the above bonds there were out- 
standing Sept. 3v, 1886, several smaller issues of bonds amounting to 
J In January, 1887, un agreement of consolidation was made 

with the Fitchburg of which the terms were given in V. 44, p. 544. 
Earnings for three years past were: In 1883-84, gross, $483,561; net, 
$192,559; in 1884-85, gro-8, $420,743; net, $192,724; in 1885-86, cross, 
$475,206; net, $230,989. (V. 44, p. 5¥, 91, 119, 309, 421, 527,544, 551.) 


Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
wy hh, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1382. Gross 
earnings in 1855, $551,000; net, $121,344. Gross in 1886, $484,142; 
net, $155,830. J. N. Du Barry, President, Philadelphia, Pa. 


r & Delaware.—Owns from Rondout (Hudson River), N. Y.; 
RB mw OF N. Y., 74 miles; branch to Hobart, leased, 4 miles; total, 
78 miles. This was the Rondout & Oswegoin 1876, ~~ May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. There 
are also $50,000 real estate mortg. bonds. In 1884-85 the grose ye 
were $325,837; net earnings $120,527. In 1585-86, gross, $339,566; 
net, $140,471. Thomas Cornell is President, Rondout, N. Y. 


New Jersey Railroad & Canal Co,—LINESs OF Roap.— 
Borer two Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 443 miles. Delaware & Raritan Canal, 66 miles. 
This company was formed by a consolidation in 1867 of the Delaware & 
» Raritan Canal Company, the Camden & —, Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
ad & Canal Companies were leased in May, 1871, to the Penn- 
lvania Railroad for 999 years, at a rental of 10 per cent on the 
8 , besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been ongeavey | profitable 
in cash receipts to the Pennsylvania Railroad, and the net loss in 1879 
was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, #568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1886, 
$179,016 ; but the connection with New York was indispensable. Oper- 
ations and earnings are included in the Pennsylvania RR. report. 





e¢ Railway.—(See Map.)—LINES OF ROAD.— Main 
tates fee to Geuen and branches, 1,049 miles; other 
branches—Kansas City to Denver. 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1887—Omaha & 
‘Repub. Valley RR., 289 miles; Omaha N. & Black Hills RR., 115; Color- 
Central RR., 327; Echo & Park City RR., 32; Utah & Northern RR., 
Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 88; 
olomon RR., 57; Salina & Southw’n, 35; Kan. Cen., 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car.,5; Oregon Short Line and branch, 
611; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacitic, 322; 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville. 8 miles; 
Montana Railway, 9 miles; Denver & Middle Park, 4 miles; Denve: 
Marshall & Deulder, 27 miles; Laramie No. Park & Pac., 14 miles; Man- 
hattan & Blue Valley, 54 miles; Marysville & Blue Valley, 13 miles: 
Salina Lincoln & Western, 35 miles; total thus controlled, 2,762 miles; 
total operated in the U. P. system Jan. 1, 1887, 4,594 miles. ; 
The Central Branch Union Pacific and leased lines (388 miles) are 





a 





operated by the Missouri Pacific under an agreement with Union Pacitic 


for twenty-five years from 1885, and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles; the Utah Central. 280 m.; Leavenworth Topeka 
& 8. W., 47 m.; Manhattan Alina & Burlingame, 56 m. and Nevada Cen- 
tral, 93 m.; total, 738 miles, all of which are operated separately. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estiaated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236,512 on 1,033 miles of road. 

The Kansas Pacifie was organized as “ Leavenwarth Pawnee & West 
ern” in 1861; then changed to “‘ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacitic railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
royment of interest on the loans was not obligatory on the companies 

ill the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: — 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1886, this sink. fund invested 
in U. 8. bonds (par valde) was $5,526,100, and the premium paid on 
bonds and cash uninvested was $1,395,708; total, $6,921,809. 


STOCK AND Bonpbs.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 329; none since. 

The yearly penee in prices of the stock has been—In 1880, 80@113%; 
in 1881, 10549@131%; in 1882, 984%@119%; in 1883, 70182104; in 
a in 1885, 41@62%; in 1886, 4414@6844; in 1887 to July 22, 

a . 


Of the Union Pacific collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,037,000; Celorado Central Railroad bonds, $2,105,000; Utah North- 
ern Railroad, $2,387,000; total, $5,529,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,397,000; Utah & Northern RR. $2,231,000; Omaha & Rep. Valley 
RR. $684,000; Utah Southern RR. extension $93,000; Denver So. Park 
& Pac., $1,799,000; total, $6,204,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1887, the following bonds ot the Kansas Pacitic, making 
$6,799,150 in all, viz.: Leavenworth Branch, $582,000; income (unsub- 
ordinated) bonds, $217,750; income (subordinated) bonds, $3.948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacifis. 


LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land is applied to the general mortgage. On 

. 31 ’86, the company had in cash from the Un. Pacitic grant the sum 
of $4,912,906, and in land contracts $9,095,341, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the pay- 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1887, 
the U. Pac. lands unsold were 3,175,507 acres, eatimated at $2,395,507 
the K. P. lands unsold, 3,483,700 acres, estimated at $11,608,763. 

The sales in 1883, 1884, 1885 and 1886 were as follows: 


Union Pacitic— 1884. 1885. 1886. 
ee mee 4,321,043 743,704 146,189 
a a nail $6,517,773 $1.223.227 $179,103 
PIED. c.nes catcecsonseses $1 52 $1 65 $1 22 

Kan. Pacitic— 
eee 452.566 690,294 225,623 
Ph stscnedeceesees seeesence $1,917.876 $2,817.159 $1,049,122 
AVCTAZS PICS. ....cccccccccccccs $4 214 SL OS $4 68 

Total— 
ia ies 4,773,609 1,433,999 1,571,812 
i lh nt ci i ae $8,435,649 $41,040,387 $1,228,225 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pas. 
by the consol. mortyage. 
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STOCKS AND BONDS. 


RAILROAD 


JULY, 1887. 
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Union Pacific—( Continued )— 

Kansas Pac., Les mort., gold, 140th to 393d mile. 
do 2daM.(to U.8.Gov.) on 394m.W. Mo.R. 
do 1st,394th to639th m., l.g., 3,000,000 acs 
do lst mort., coup., (Leavenworth Br. ™ 
do Income bds, coup., 3d M.on 427 miles 

~~ Oentral—Stock......... sebtnbuecanevéecneceasoses 

Utah Southern, general mortg. (for $1,950,000) . . 

Utah South. Exten., 1st M., Juab to Frisco....... 

ne ecswneneuseans 
Viah ¢ Northern.—1st mortgage...........-..-..... 
ones é Black  Bever—Bteok tdheube 

Black Fiver ver & ) en een lst mortgage. ........ 

Clayton & Theresa, lst mortgage, guaranteed .. 

Ogdensburg & Morristown, Ist mortgage......... 

Utica Ohenango & Susquehanna Valley—Stock..... 
UViica Olinton & Binghamton—\1st mortgage...... ; 
Valiey (N. Y. a pubavokseadquéepenibeaeetiuerced 
Ast Mortgage. ...........-- cee eens ones eneeceerees 
Valiey ( Ohio) ist mortgage, Clev. to Canton...... 
Consol. mortgage gold (for $4,000,000) ......... Se 
Valley (Va.)—18t MOrtyage...........cccccccrccccces 
Vermont & Massachusetis—Stock...... .............. 
Bonds of 1883 (guaranteed by sles RR.)... 
Vermont Valley of 1871—Stook ..................... 
Be en ceccvecscascocscoescsseosocooseoovens 






























































Bonds—Prinel - 
Miles| Date |8ize,0r| amount | =— ——— ~ —— —— = =; |Pal, When Due 
0 0 ar . per en ere Payable, andby) Stocks—Laat 
Road.|Bonds.| Value. |OUtstanding | “Cent. Payable Whom. , Dividend. 
253 | 1866 | $1,000 | $4,063,000 6 g. |\J. & D. New York, 40 Wall St. | June 1, 18 
394 |1865-7; .... 6,303,000 6 “ PN Sp py Maes 8S 1895 to ‘7 
245 | 1869 | 1,000 6,258,000 6 g. |M. & N.'N. Y., Lond. & Frankf’t.\Sept. 1, 1899 
3 1866 1,000 18,000 7 M. & N.| New York, 40 Wall St. | Jan 1, 1896 
427 | 1866 50 &e 109,200 7 M. & 8.\N. Y., Bk. of Commerce’) July 1, 1916 
280 s2ee 100 4,225,000 1 Q.--J. New York, 40 Wall St. Oct., l 84, 
3619 1870 1,000 1,000,000 6g.\J. & J. do do Jan. 1, 1890 
105 | 1879 | 1,000 1,950,000 7 J. & J. do do July 1, 1909 
138 | 1879 1,000 1,950,000 7 J. & J. do do July 1, 1909 
oo — 555,860 lls a ee ee In 1886 
462 | 1878 1,000 5,543,000 7 J. & J..New York, 40 Wall St. | July 1, 1908 
i ie 100 2,223,000 44 |M.& 8.) N.Y.,R.W.&O.Co. | Aug., 1887 
87 | 1871 see 1,107,000 7 J. & J.| N. Y. Cent. Trust Co. | Jan. 1, 1891 
36 | 1874 | 500 &c. 500,000 7 J. & J. do dod Jan. 1, 1894 
Uo oie 200,000 7 as. & d. ao do July 1, 1898 
10 | 1883 | 1,000 143, 5 JI. & J.) do | Jan. 1, 189 
j= 100 4,000,000 3 M. & N.. - we ’D. L. & W. RR. | May 1, 1887 
31 66-72) 500 &e 790,000! 6&7 |J. & J.N. Y., Cont. Nat. Bank.! 1886 & 1890 
, ipeiong gape 750,000; 5 ey | NyXs DL. &W. | During 1886 
12 | 1881 _— 400,000 5 F. & A. do Aug. 1, 1911 
59 | 1879 |100, &e 1,600, 7 J. & D.|\New York, Cent. Tr. Co.' June 15, 1906 
76 1881 1,000 1,700,000 6 M. & 8.) do do ‘Sept. 1, 1921 
113 | i881 | 1,000 750,000 6 A. & O.| Balt.and New York. | Oct. = 1921 
re ses 100 3,193,000 3 A. & O.| Boston, Office. April 7, 1887 
---- | 1883 énen ,000,000 5 M. & N.| Boston, Fitchburg RR.' May 1, 1903 
i 50 1,000,000 3 J. & J.| Bellows Falls. | July 1, 1887 
24/1880 1,000 800, 5 A. & O.|Bost., Safe Dep. & Tr. Co! Oct. 1, 1910 
} 























OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn’ 

ings and until 1883 and 1884 operated its road at a low percentage of 

nses. The competition and reduction of rates b 
lines was the main cause for the decline in earnings. 


extended rapidly and built and acquired 
ant branches. 


For five months from Jan. 1, 1887, gross earnings were $10,515,064, 


building of new 
he company has 
much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most import- 


against $9,106,599 in 1886; net, $3,573,901, against $2,951 034. 


The annual report for 1886 Was in the CHRONICLE, V. 44, p. 432, 438, 
and the following figures Were given for the whole sy tem operated : 























280 miles. 


deficit, 


—(V. 43, p. 50, 164, 192, 245, 


275, 309, 353, 366, 548, 608, 672, 738; 
V. 44, p. 22, 23, 60, 118, 149, 212, 344, 413, 432, 435, ‘436, 586, 621, 
752; V. 43, p. 53.) 


Utah Central—(See Map Un. Pacific)—From Ogden, Utah, to Frisco, 


$3 VO. O71. 
$355 996 ; ; deficit, $43,031. 


In 1886, § 


In 1884 gross, $1, 038, 938 ; 


A consolidation July 1, 1881, of the Utah Central, Utah 
Southern and Utah Southern Extension. 
$1,174,737; net, $756.212. 
For 1885 gross, $742,240; net, $287,853; 
gross, $:71,800; net, $312,965; charges,. 


iv 1883, gross earnings Vv boy 
net, $478,333. 
fixed charges, $340,924; 


FISCAL a 1885 1826 oo *-. & paenia. Owns from nels Taine Oty, U. _ = - Terminus 
_p ee ‘ 7 miles. The Utah Western made default Januar y 1878, ana 
Miles operated Deo. 31............ 4,476 4,519 4,594 the road was held by trustees for the bondholders. and was foreclosed 
Earnings from— $ ~ Nov. 3, 1880, and this company organized. Gross earnings in 1885, 
iD occce -sedwanceeesssones ses 6,070,897 5,809,018 6,996 237 | $58,585; net, $30,041. Gross earningsin 1886, $83,420; net, $40, 750. 
i n.00.cosehbenebeieses ob0ees 17,092,927 18,193,255 1 ory ty 
Mail, express and miscellaneous... 2,493,466 1,9.2,899 1,915,815 Utah & Northern—(See Mip Union Pacific)—From Ogden, Utah, 
; range — —— —-— | to Garrison, and the line of Northern Pacific, with branches to Butte 
Ts GEIB. 0 c05 caceccecses 25,657,290 25,925,172 26.693,795 | City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
Operating expenses and taxes...... 14,868,115 16,157,721 17,608,619 | tion between the Northern Pacific at Garrison, Montana, and the Union 
Pacitic at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
Net earnings ........ eosweaatie 10,789,175 9,767,451 8,995,177 ro we aud 1 oY cent Jan, L885. : He Be gen ee rag Po Union soe 
sarning:s sxpenses... 57°95 52°30 - whichowns $4,816,400 stock and $4,968,000 bonds. For the year 1885 
ch SSH SE Seraaas So Oapemees salted ™ — gross earnings, $1,910,555; net, $288,935. In 1886, gross. $2,050,439 ;. 
. Not including company’s freight. net, $459,418 > interest, &C., $388,010; surplus, $7 2,9. 99. —(V. 43, p. 
INCOME ACCOUNT. 12>.) 
1854. 1885. 1886. Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
Receipis— 4 + h- 9 miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Net ear ninwe wae aneasseceessceecees 10,789.175 9,687,441 8,995,175 Theresa, 16 mules; total, 180 miles. A consolidation with leased lines 
Income from inve-tinents.. 406,416 1,382,811 890,020 | was made in March, 1486, embracing this mileage. The company has 
Miscellaneous land sales...........- 7.4595 10,335 13 OLS | paid moderate div idends for a number of years. In April, 1886, the road 
Investinents, premiums, XC,.-..-.-- 66,474 —.... es 670,341 | was leased in perpetuity to the Rome Watertown & Ogdensburg RR. 
ived from trustees K. P. co oa ’ 1 ae Co. at a rental guaranteed to pay tixed charges aud 7 per cent yearly 
mort. on account of interest...... 249,416 207,110 1,113,600 on the stock. Gross earnin ss in 1884-5 were $796,081; net, $316,640. 
ELLE TT ATP > oielsthalh tite peal nas 101,927 —(V. 41, p. 276.) 
Total income. ..........--++.---. 11,518,936 11,287,697 11,784,082) Utica Chenango & Susquehanna Valley.—Owns from Utica, 
Exvenditures— = in eee sith , N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
Entorest on bonds. -............-.---- 5,397,070 5,336,267 5,197,731 | total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Discount and interest....-.........- 366,077 356,133 67,224 | Western at 6 per cent on stock. Has no bonded debt. 
Losses on invest., prem., &¢. ....... 9 --....-. | ees 
Sinking fund, compavy ’s bonds. . 591,540 593,605 591,965 Utica Clinton & Binghamton,.—Owns from Utica, N.Y., to 
Interest — auxiliary | aR _ 1,213,036 1,191,010 1,298.39 | Randallviile, N. Y., 31 miles, “and leases poe S Clinton Railroad, 13 
Land taxes, &e., Union Div......... 84,839 39,920 62,640 | miles. Total, 44 ‘miles. Opened June 22, 1872, and leased to New 
Loss on Leavy. Top. SRE EEccnescs  <aneenanc 21,579 11,722] York & Oswego Midland Railroad. The le: use. was transferred to 
oe the Delaware & Hudson Canal Co., and subsequently to N. yY. —— Ny 
Total expenditure. .............. 7,652,562 7,632,464 7,229,681) Western, which pays the rental of $70,500 per annum for U. Cl. & 
i, .caceneneenetéae code 3,866,374 3 655,233 4,554,401 | and $25,500 for Rome «& Clinton. The road was operated by the Del. 
Less—U. 8S. requirements........... 1,187,110 1,184,053 808,033 | Lack. & West. till April 1, 1883. Gross earnines in 1834-85, $212,802 
— | net. $24,176. Gross in 1885-6, $229,400; net, $105,660. Capital stock, 
Total surplus income........... 2,679,264 2,471,180 3,746,368 $636, 285. isaac Maynard, Pres., Utica, N. ¥. 


* The differenee ($80,010) between these figures and the net earnings 
gs given above is accounted for by deductions made this year to allow 


proper comparisons, 


A comparison of the condensed balance sheet for three years is as 


follows: 


GENERAL BALANCE AT CLOSE OF EACH YEAR. 


ou bonds. 


Valley (N. Y.) Railroad,—Owns from Binghamton, N. Y., to State 


line of Pennsylvania, 12 
Delaware Lackawanna & Western at 8 per cent per aunum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuniing the interest 
Samuel sloan, President. New York City. 


Valley (Ohio),--Owns from Cleveland, O., 


miles. 


Opened October, 1871. Leased to 


to Valley J ——- 0., 














1884. 1885. 1886. 75 miles, and 20 miles of small branches. the consol. mortgage 
Assets — ¥$ oe $ $1,600,000 is held in trust to retire the first mortgage when due. = 
Road, equipment, &c........... 158,918,607 159,298,919 161.283.688 | consol. mr rigage is a first lien on = Cleveland terminal propert 
Stocks and bonds owned, cost.. 37, 499, 325 39,23 3.927 35,529.187 | Capital, $1,257,397, par $50. or ET Y in 1886, %628,45 
Miscellaneous investments. .... 320.640 680,891 755,750 | net, $303,857. Earnings in 1835, $569,192; net, $261 "446; surplus. 
Advances. sseseescecces «6D 3,415,280 5,69 7,670 | over payments, $35, 793. (V. 43, p. 572; V. 44, p. dr 
Materials, fuel, &c.............. 1,220, 612 1,683,432 2,889,218 
GROG BOE CRAM POSCUTCOS...2. 22  secseeccce = sovvee-eee 1,351,190 Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles, 
Denver Extension sink’g fund, 40 7,000 22,480 633,639 1883 it was extended from staunton to Lexington, 36 miles. By 
Tru-t 5 per cent sinking fund... .......... 70,440 68,8.8 | this and connecting lines under B. & O. control, the distance from Lex- 
Bonds and -tocks held in trust. 3,215,200 3,215,250 3,217,250 | ington is 243 miles to Baltimore and 217 miles to Washington. The 
Land department assets........ 15,6 4 203 1-,159,250 18,599,519 | Baitimore & Ohio has a large interest inits securities. In 1885-386, gross 
° receipts, $125,667; net, $37,303. In 1884-5 gross, $118,953; net,. 
— ary ae eee pene saumeete 222,333,523 226,279,509 220,030,959 | $34,665. (V. 43, p. 608.) 
wilities— 
ae ianeseeeewiesal 60,868,500 60,868,500 60,863,500 Vermont & Massachusetts,—Line of road, Fitchburg to Greene. 
CS, scocccehees seeneene $4,173,.85 81,957,682 81,969 127 | field, Mass., 56 uniles: branch, 3 miles. The road is leased to the Fitch- 
Dnited states subsidy bonds... 33,539,512 33, 539, al2 33,559,512 | burg RR. for 999 years at 6 per cent. (V. 43, p. 636.) 
Accrued int. on subsidy bonds. 14,324,738 7 








Floating debt. stiniiiiien we ef ek FT eee 
Interest acer ed nut due ....... 738.6 774,104 758,493 
Generai income (protit aud loss) 7,837, 350 410,493,284 13,827,156 
neome used for sinking fund.. a 383 2,976,63 3,568,509 
Land and trust income......... 1,150, 74) 3 13,641,134 19,828,519 
Total liabilities .... ........ 222,333,523 226,279,509 23u, 030, vdv 


t After deducting deficit of U S. requirements, as compar.d with 
accTued interest on U.S. bonds Feb. 1, 1880, to date. 


t Not pemaring 916,704 due to U.S. under Thurman Act, paid Apri 


ww 





Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
24 miles, and by purchase of stock She Sullivan County 
26 miles; total, 50 miles. Con- 


tleboro, Vt... 
RR. from Bellows talls to Windsor, Vt., 
trolled in the interest of the Connectic ut River Rk. The Sullivan 
County RR. stock s deposited as collateral security for the above: 
‘mort. bouds. Earuiugs, &e., for three years ending March 31, were: 


Pas-enger Freight (ton) — Gross Net Divid d,, 
Yeurs. Miles. Mileage. Mileage. Earnings. Earnings. Per ot. 
i883-84 50 4,555,171 20,864,921 $298, 614 $113,784 6 
(884-55 50 4,246,085 20,199,299 373,598 110,747 6 
1885-86 50 4,559,950 26,093,466 Pe 427 125,540 6 


er Nee eS Pe ee: 














JULY, 1887. ] 
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7 
C ’ | Bonds—Princei a | 
DESCRIPTION. Miles | Date | Size,or| Amount INTEREST OR DIVIDENDS. 'pal, When Due. ; 
For explanation of column headings, &¢., see notes} of of Par /Outstanding Rate per, When | Where Payable, and by| Stocks—Last ¢ 
on first page of tables. Road.| Bonds; Value. | Cent. payable Whom. Dividend. 
| | 
Vicksburg é Meridian—1st mortgage.......... esses} 140 | 1881 $1,000 | $1,000,000 | 6 A. & O.|N.Y.,Muller, Shall & Co.; Aprill, 1921 , 
ETRE RE PTE Me 140 | 1881 | 1,000 1,100,000 4te6 M.&N. de do May 1, 1921 
3d mortgage income (not cumulative).... .......-. 140 | 1881 | 500 &e.} 1,920,000 | 7 | sane do do June l, 1921 
Vicksb. Shrevep. & Pac.—Prior lien mort., gold.... .| 189 | 1885 | 1,000 1,323,000 | 6 g. M. & N.|N.Y., Farmers’L.&T.Co.| Nov. 1, 1915 ; 
i IE, IRUIL .« -age wasccancoescesececesan covel SE | Be 1,000 4,000,000 | 6g. J. & J. do 0 Aug. 12, 1920 : 
3d mort., and lst mort. on land, gold............. 189 | 1886 | 1,000 2,500,000 | 3-4-5 g. lst jcoupon due Jan., 1888.| Jan. 1, 1916 
Virginia Midland—Stock..........00- cee cence eeecees ine 100 4,940,363 oats om -. tienen  - - . eedeoam 
Bonds, lst series............ (che dieckeeeesaantedd ---- | 1881 net 600,000 6 M. & 8.|Balto., Mech. Nat.Bank.| Mar. 1, 1906 @ 
do ft £~ ee anaediaiiind seal costs 1 omens 1,900,000 6 M. & 8. 0 Mar. 1, 1911 | 
Me Se cnc cancncebossescusacocavececceces oten. 5 ae onne 1,100,000 6 ‘M. & 8. do Mar. 1, 1916 
Ct. Sp niavtnoabivanteénscetaieeseresste coon De owes 950,000 | 3-4-5 M. & 8. do Mar. 1, 1921 ; ; 
do PT. .ssccanepagiios pocnastndvedsenesces tl sae 1,775,000 5 M. & 8. do Mar. 1, 1926 a | 
7, °°. 8 ool - saeco | ae anne 1,309,000 | 4&5 (M. & 8. do Mar. 1, 1931 ‘ 
Income mortgage bonds strictly cumulative..... -.--- | 1882] 1,000 604,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 ; 
General mort., int. guar. by R. & D., $12,500,000) 347 | 18386 | 1,000, 3,717,000 5 M. & N.|N.Y., Central Trust Co.; May 1, 1936 ‘ 
Virginia & Truckee—ist a ee wee $100,000 a year) 52 | 1874) 1,000 200,000 10 Q.—F. ‘San Fran., Bank of Cal.} Aug. 1, 1889 : 
Wi h St. Louis é Pacific—Stock, common........ cone'd dene while (2) ona oe t-  e@ssesesen  ° 2° eaamiaie | 
Preferred stock, 7 per cent (not cumulative)...... a Pen wane (2) oaan a wa eee ee | 
ae GO eS ey 262 | 1880; 1,000 4,500, 5g. J. & J./\Last paid Jan.-1,1885) July 1, 1910 a 
lst mort., gold, Detroit Division................... 112 | 1881 | 1,000 2,052,000 6g. J. & J.)Last paid Jan. 1, 1884!) July 1, 1921 a | 
Wabash, lst mort. (Toledo & [llinois)........ ..... 75 | 1853 | 1,000 900, 7 F. & A.;Last paid Feb. 1, 5; Aug. 1, 1890 g 
do lst mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 2,500,000 7 F. & A.|Last paid Feb. 1, 1885) Aug. 1, 1890 a | 
do lst mort. (Great Western of 1859)....... 180 | 1863 | 1,000 2,496,000 7 F. & A.|Last paid Feb. 1,1885) Aug., 1888 A | 
do 1st mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 ,000 7 M. & N.|Last paid May 1, 1885) Nov. 1, 1890 . | 
do lst mort. (Ill. & So. Iowa) extended..... 29 | 1862 | 500 &e. 300,000 6 F. & A.}Last paid Feb. 1, 1885) Aug. 1, 1912 @ 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. ,000,000 7 M. & N.|Last paid Nov. 1, 1884) May 1, 1893 i | 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e.| 1,500,000 7 M. & N.|Last paid Nov. 1, 1884) May 1, 1893 A | 
do 2d —~_y (Great West. of 1859) ..... 180 | 1865 | 1,000 2,500,000 7 M. & N.|Last paid Nov. 1, 1884; May 1, 1893 
do Consol. M., (on ali but Dec. & E S8t.L.)..| 490 | 1867) 1,000 2,610,000 7 Q.—F. |Last paid Noy. 1, 1884) Feb., 1907 ; | 
A 


Vicksburg & Meridian,—LINE oF ROAD.—Vicksburg to Meridian, 
., and branch, 143 miles. In Oct., 1885, the gauge was changed to the 
standard 4 feet 8s inches, and the transfer across the Mississippi at 
Vicksburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. Junc. Co. The company was unable to earn full 
interest, and reorganization was madein 1881. Preferred stock, $1,940,- 
612; common stock, $3,962,100. A receiver was appointed in 1*85 on 
a judgment obtained against it, and an outline of the proposed plan of 
reorganization was given in the CHRONICLE, VY. 44, p. 714, and modifica- 
tions in V. 45, p. 113. Annual report for year ending March 31, 1887, 
in CHRONICLE of May 28, 1387, p. 680. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 
1883-4. 1884-5. 1885-6. 1886-7. 











For expenses of land dep’t. .. 7,049 4,477 4,416 4,298 





Tot. paym’ts charg’ ble to rev.$130,225 $133,660 $151,135 $161,899 
I dnidnieccwbtindieads tien $10,102 $81,997 $74,329 $114,489 
—(V. 43, p. 636; V. 44, p. 586, 680, 714; V. 45, p. 54, 113.) 


Vicksburg Shreveport & Pacific.—See Map Ovincinnati New 

leans & Texas Pacijic. From Delta, La., on Mississippi River, to 
Shreveport, 169 miles, and extension to Zexas State Line, 20 miles 
(the latter jeased to Tex. & Pac.); total, 189 miles. The company was 
chartered as Vicksburg Shreveport & Texas, and opened from Delta 
to Monroe, La.,in 1861; the rest of the line to Shreveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under present title. The stock is $3,000,000, of which 
the Ala N. O. & Texas Pacific Junction RR. Co. holds $1,594,000, and 
controls this company, also holding $3,692,000 of the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, &c. [In 1886 the old income bonds of $2,500,000 and 
the stock were to be exchanged for 3d mortgage and land bonds. (See 
V. 43, p.104.) Gross receipts for 1885, $448,800, (V, 43, p. 104.) 


Virginia Midland.—(See Map of Richmond & Danville.)—LINE 
OF RoAb.— From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Chariottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Balt. & Ohio) ; 
Front Royal Branch, 1 mile; total owned, 347 miles. Leased, Orange 
C. H. to Charlottesville, 28 miles; Pittsville to Rocky Mt., 30 miles; 
total leased, 58 miles. Total owned and leased, 405 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio, 
leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of areceiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1580. Reorganized as Virginia Midland, and bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are insultlicient, but guarantees posi- 
tively the general mortgage interest. 

Of the above bonds, the first series 1s a first lien between Alexandria 
and Gordonsville, including lease ot Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
OCbarlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 





Ville, including Warrenton Branch and lease of Charlottesville & Rapidan 


RR., anda third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Roy al Branch and lease of road from Strasburg to Harris 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
vurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire lst and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885, the coupon due July, 1884, was paid. These bonds 
are exchangeable into the general mortgage bonds bearing 5 p. c. inter- 
est, and guaranteed by the Richmond & Danville RR. Co. 

f the general mortgage bonds of 1836, $7,635,000 are held to retire 























Miles road operated........... 140 140 140 143 the serial bonds, $4,000,000 for the incomes, and $365,000 to be issued 
Earnings— for floating debt, improvement, ete. 
Passenger ......... soesenseress $190,215 $169,162 $164,818 $155,903} The annual report for 1884-5 wasin V. 42, p. 214. Earnings for the 
lei ee asta 300,026 296,973 307,609 345,268 | Years ending September 30 were: 
Ditri ccnnetnéditamenmensbbetin 9,307 927 ,08 13,105 
d ad ND “on Rina atone S342 a aas a Ae7 10,303 Miles. Gross receipts. Operat’g exp’ses. Net receipts. 
ND a ccnvcteccasaseas 8,991 11,095 10,320 7,191 | 1881-82 .... be $1,491,921 $945,116 $546,804 
poe 1882-83 ices 354 1,664,204 956,194 706 € - 
283- 35 325. 99, 626,61 
| ee $513,884 $495,603 $503,304 $531,772 tastes 7. ghd 534,375 990-439 563.943 
: Operating expenses .......... 394,061 443,939 426,498 484,362 1885-86 .... 354 1,551,703 1,032,431 519,275 
4 2a gl nest In 1882-83 $119,908 in addition to above expenses were spent for cone 
; Net earnings........... eee ----$119,823 $51,663 $76,806 $47,409 | struction, &c.; in 1883-4, $198.841; and in 181-5, $89.835. New York 
ri Chargeable against revenue — Office, 2 Wall St. (V. 43, p. 488; V. 44, p. 204, 681; V. 45, p. 85.) 
3 OEE. .. .. ceninnccansncenvecs 16,800 $17,550 $16,741 $18,285 
; For interest on bonds ........ 103'083 104,000 114,083 125/033 Virginia & Truckee,—Reno, Nev., to Virginia, Nev., 52 miles; 
; For int. on current accounts. 3,292 7,633 15,894 14,232 | The bonds are payable $100,000 per year. Gross earnings in 1886 


were $702,891; net, $353,544; vidends, $270,000; interest and 
bond payments, $303,170. In 1885, gross, $599,149; net, $282,668; 
interest paid, $47,500; dividends, $180,000; bonds redeemed, $100,- 
000; deficit, $44,832. D. O. Mills, President. 


Wabash St. Louis & Pacific.—The roads East of the Mississippi 
River (operated by Receiver John McNulta, except the Detroit Division) 
embrace the following pieces covered by the several mortgages: Toledo 
& [llnois first mortgages—Toledo to Indiana Stateline, 75 miles; To!edo & 
Wabash, second mortgages —Toledo to Indiana Sate line, 75 miles; Lake 
Erie Wabash & 8t. Louis, first mortgages—Ohio State line to Mlinois State 
line, 166 miles: Wabash & Westerao, second mortgage, Ohto State line 
to Tilinois State line, 166 miles; Great Western of 1559, first and second 
mortgage--Indiana State line to Mered»sia and Naples, ILl., 180 miles; 
Illinois & Southera Lowa, Ist mortgige—Clayton to Carthage, IIL, 29 
miles; Quincy & To!edo, lst mortgage—Clayton to Meredosia, Ill, 33 
miles; Decatur & East St. Louis, tirst mortgage —Decatur to E. 8t. Louis, 
103 miles; Hannibal & Naples, lst mortgage —-Hannibal, Mo., to Naples, 
Ill., 50 miles; Wab. St. L. & Pacific (Chicago Division), lst mortgage— 
Streator, [il., to Effingham and Altamont and Strawn to Chicago, 268 
miles; Wab. St. L. & Pacitic (Detroit D vision), lst mortgage—Datroitto 
Butler, Ind., 114 miles. The total mileage operated is 956. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash anit the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab, 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The 8t. Louis Kansas City & Northern was 
formed in 1871 as suecessor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 
rear. 

: In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers’ 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes endorsed ~ Messrs. Gould, Humphreys and others, but 
these were flually taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security 

The plan of reorganization was published in the CHRONICLE, V. 40, 
p. 571, and, as afterward moditied, in V. 41, p. 300, providing for the 
issue of $30,000,000 new debenture bonds, to be disposed of as there 
stated; also the following points were embraced io the plan: 

The whole property to be foreclosed under the general and collateral 
trust mortgages, ani upon receipt of the new debenture bonds, the hold- 
ers of general mortgage and collateral trust bond certificates to pay 
two per cent in cash on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

After the formation of the new company, the Purchasing Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, tor the amoant 
so vaid, will be entitled to debenture bonds, or scrip, dollar tor dollar, 
in addition to the shares in the new company. 

The bondholders agree to take any stock and debenture bonds not 
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Wabash St. Lows & Pacific—( Continued) — | | 
Wabash, lst mort., (Decatur & E. St. Louis) .. ...| 109 | 1869 $1,000 | $2,700,000 7 F. & A. Last paid Feb. 1885. Ang.. 1889 
ao Pund. debt ods. & sc, certs. (seeremarks.)| .... | 1877 | 500 & 3,009,850; 6&7 |F. & A. Last paid Feb. v 188% Feb. 1907 
Mort., gold, sink. fd. $25,000 after ’82..; .... | 1879 | 1,000 2,000,000 7g. |4. & O. Last paid Oct. A. 1884 April ¥, 1909 
Hannibal & Naples, let mortgage.. .............-. 50 1879 | 1,000 50 7 J. & D.; Last paid Dec. 1, 1884 June 1, 1909 
Wabash Western - Stock........-..00- .ccsseee escceee siitk: 0. dae nh eate aid: hw <2 aoa. 2 Oe Be 
8t. L. K. we &No., Ieee, mort. (North Missouri) ...... 354 | 1865 1,000 7 Ss. & 3.1. Yao Bk. of Commerce. | Jul 1895 
eal estate & railway 2d mort....| 354 | 1874 1,000 7 M. & S. do do Sept. i 1895 
do Ist & 2a: M.on8t. Char.Bridge,coup.orrg) .... | 1878 ,000 6 &7 2g. \|A. & O. do do 1903-1908 
St. Louis Council Bluffs & Omaha—Stock......... Get ede aihein 6 met .  ¢eeeibhed. ° |  eaame 
Ware River Seek 6 Dt cntiadinbeadesevsute rt -aame 100 314g J. & J. Boston, Bost. &Alb.RR Jan. 6, 1587 
nile ee caskeedebe ee cbbie 18 | 1855 50 34g A. & O.'N.Y., Del., L. & W. RR.) April, 1887 
2d mortgage, ae Diiedgeuccseccceseenseseeseocnce _ 18 | 1870 100 7 A. & O. do do April 1, 1 
eS PR...» ccecceasesebengsrneses - sane 18 ; 1875 toes 7 M. & 8. do do Marchi, 1 
Washington City ¢ Pt. Lookout—1st M. bonds gold. 12 | 1873 uti 6 J. & D.| Baltimore,Balt.& O.RR. 1903 
EE 2 cancdooscosscsencccene sondseccose rs: snes 50 3 M. & S8.'Phila., Pa.RR.Co. Office M’ch 15,1887 
iss mortgage attbesdunseesocesecsccocesocssets 88 | 1866 | 500&c., 6 J. & J. do do Jan., 1896 
TET SRT TA _ _63 | 1869 | 500 &e. 7 A. & O. do do Oct... 1899 
Donsolidated DT atepediododsseonedbos -.eee-e-| 128 | 1879 | 500 &e 6 M. & N. do do Nov., 1909 
Ocean City RR. bonds............ a ee | esos | cess sade 6 F. & A. do do Aug., 1925 


























accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed five per cent on the face of their bonds. 

The decree of foreclosure was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
bidders, the price for all the properties sold being $625,000. (See 
Vv. 42, p. 537.) But there was some delay in the confirmation of 
Bale, the floativg liabilities including receivers’ debt, &c., being 
about $4,000,000, and there yet remained a large amount of over- 
due interest on the prior mortgage liens. The Committee of Reorganiza- 
tion in June, 1886, propos: d to the holders of all mortgages on the road 
east of the Miss. River that their future interest should be reduced to 5 

per cent and overdue interest funded to 1856, (see proposalin V. 42, 

695). Some bondholders made opposition to this, and after litigation 
p. receivers Tutt and Humphreys were removed by an order of judge 
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River covered by the sectional mortgages. The 
order made by Judges Brewer «nd Treat for the surrender vf these lines 
wasin Vol. 44, p.10. The purchasing committee afterward tovk pcs- 
session of the lives yet remaining in the Wabash system west of the 
Mississippi Rive’ and organized the Wabash & Western. Suits to fore- 
close the [:l. & So. Lowa mort. and the Great Western of 1859, a.so the 
consol. mort. of 1867, were begun in Jan., 1887. 

The situation of Wabash in March, 1887, was substantially this: The 
Purchasing Committee had bought the whole property at foreclosure 
under the general and co!lateral trust mor gages, which were thereby 
extinguished, as also the stock. The Committee then held the property in 
trust for the tormer holders of gen ral and collatera trust bonds and 
for the stockholders who had come into the plan and paid their assess- 
ments. In the meantime suits had been started to for. close the prior 
mortgages on some of the lines cast of the Mississippi River, and most 
of those lines were placed in the hands of a new receiver, Judge Cooley. 
The Purchasing Committee organized the new Wabash W estern to 
include the lines yet in possession of the receivers west of the Missis- 
sippi River, and aso expected to take or to operate by conseut the De- 
troit Division, Butier, Ind., to Detroit, and tue Eel River leased line. 

Ot the Detroit Division some of the bondholders in April, 1887, con- 
—_ 4 fund back coupons and take new bonds at 5 per cent for ‘their 
old bonds. 





AUXILIARY AND LEASED LINES. 

Many of the branch and leased lines former'y operated by the Wabash 
St. Louis & Pacific have been foreclosed, and the following will give an 
account of them: 

The Cuiro Division is now the Cairo Vincennes & Chicago; Toledo 
Peoria & Western was sold Oct. 29, 1886, and will be found under its 
own name; the Mo Ia. & Nebraska was sold Aug 19, 1886, and is now 
the Keokuk & Western; the St. L. Cc. & Nerihern, Omaha 
Division, was sold Dee. 28, 1886, and is in process of reorganization ; 
the Clarinda Branch sale was adjourned to March. 1887. The O. Divi- 
sion committee issued a circular in March, 1887 (V. 44, p. 370). The 
new bonded debt will be $2,300,000 lsts, and 4 coupons will be funded 
and 1 coupon held for hetterments, a total of $2,702,500 4 per cent 50- 
year gold bonds. Preferred stock Will be issued to the amount of $2,- 
208,000. The reduced interest from 7 to 4 per cent will be represented 
by this prefgrred and by common stock to the amount of $2,300,000. 
Holders of a certificates for the old bonds deposited will get for each 

$1,000 $1,140 in 4 per cent bonds, $960 preferred stock, and $1, 
oo tet ~ om to be held in trust. The annual char rge will be $108, 500, 
against $164,500 before. Net earnings fur year ending March 6, 1887, 

estimated at $123,000. The Quincy Mo. & Pacific was sold in May, 
1886, and is to be reorganized with stock only under a title yet to 
be chosen. The Champaign Hav. & West. and the Rantoul (narrow- 
guage) road were sold in Sept. and Oct., 1886, and were afterward 
absorbed by the Illinois Central. The Chic. Cin. & Louisville was sold 
Novy .13, 1836, and is operated by the trustee of the mortgages. 

The Centrev ille Moravia & Albia, Relay to Albia, 24 miles, was sur- 
rendered by the Waba-h, and has been operated by Thomas Thatcher, 
receiver of the Missouri ‘lowa & Nebraska; a decree has been obtained, 
and the road may be foreclosed. 

STOCKS AND Bonpbs.—The ola pref. stock had a prior right to 7 per 
cent (non-cumulative); then common to 7. 

Prices . stock since = have been: Common in 1880, 264%@48; 
in 1881, 3344@60; in 1882, 23532397; in 1883, 15036%4; in 1884, 

4@19%; in 1885, 2a@ldle; in 1886 (pur. com. receipts), 12@2453; in 
1887, to Jul 22, lsJg@22%3. Preferred in 1880, 5144@883.8; in 1881, 
ag ag f n 1882, 457g@715g; in 1883, 2914@5719; in 1884. 9@3 32; 
in —— ba he dF ng 1886 (pur. com. receipts) 233924172; in 1887, to 


Ju 22,2 
Fret’ niortgage on St. Charles Bridge is for $1,000,000, and is 6 per 
cent now, running absolutely till 1908. 

The amount of funded debt bonds of 1877, due 1907 as above given 
includes the scrip certificates for coupons funded and wry in trust, 
which eertificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds a which coupons were cut. 

The collateral trust bonds of 1883 wy issued for fluating debt. 
These bonds were guaranteed by the uis Iron Mountain & 
Southern RR. Co., and in 1884 a mortgage Was recorded on all the 
Wabash property ‘for $10,000,000 to th uis Iron Mt. & Southern as 
security for this guarantee. These and the general mortgage bonds 
were to take new debentures under the plan of reor6anization. 





OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 





tts lines very widely in the years 1879 to 1882 (under the presidenc - 
Mr. Solon serene gg slg A by ¥~ Fae gover ot branch and connec 
roads, and thereby assumed liabilities. Althou - the earnings 

creased largely, the rata jabilities were still far in excess 
of the net profits. The road was operated in close connection with the 
Gould Sou areaheun system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Company placed the Wabash in com- 
paren control of the Missouri Pacific prior to the appointment of receivers 
or the Wabash. 

For lines east of the Mississippi gross earnings for five months from 
Jan. 1 were $2, ry +g in 1887, against $2,472,706 in 1886; net, $790,- 
655, against $449,5 

Earnings, A ny ' &e., for four years were as below, the mileage 
pong in 1882, 3,518 miles; in 1883, 3,560; in 1884, 3,582; and in 1885, 


INCOME ACCOUNT. 














1882. 1883. 1884. 1885, 
Receipis— 
Net een idabipantiaasis 4,611,431 3,584,195 2,610,329 1,899,938 
Other receipts....... 328, 760 452,566 240,339 68,553 
Total income.... 4,940,191 4,036,761 2,850,668 1,968,491 
Deduct — $ 
Rentals paid......... 987,608 1,144,453 828,24 598,100 
Interest on debt..... 4,302,006 4,399,716 2, 727, 348 902,779 
a ies 5,289,614 5,544,169 3,555,592 1,500,879 
Deticit te pecans 
and se neiamantee 349,423 1,507,408 704,924 sur. 467,612 


—(V.4 >? 24,49, 50, 73, 104, 164, 192, 217, 218, 238, 309, 369, 400, 
460, 438, 515, 516, 6, 548, 580, 608, 635, 672, 719, 738, 766 ; V. 44, p. 10, 
+4 119," 173, 185, '212, 235, 369, 344, 401, 435, 621, 654, 682, 714, 717, 

z, ) 


Wabash Western,- The road owned includes those parts of 
the former Wabash St. Louis & Pacific «est of the MississippiRiver that 
remained in the system when the purchasing committee took poacguaeen 
in March, 1887: also certain lines east of the Mississippi that Judge 
Cooley did not take. The total mileage operated in May, 1887, was re- 
ported by the Wabash Western as 995 miles, made up as follows: St. 
Louis to Kansas City, 276 miles; Levee to Ferguson, 10 m.; Centralia 
to Columbia, 22 m.; Glasgow to Salisbury. 15 m; Moberly to Coatesville, 
88 m.; Coatesville to Ottumwa, 43 m.; Brunswick to Chillicothe, 3 3m.; 
Pattonsburg to Chillicothe, 42 m.; total, 534 miles. The track of the 
Chicago & Rock Island road from Ottumwa to Gibbon, 37 miles, is also 
used. Tne following roads are operated in addition: ‘Des Moines & St. 
Louis (Des Moines to Albia), 67 miles; Des Moines & Northwestern (Des 
Moines to Foula),115m.; Detroit Division, 113 my; Eel River, 93 m.; 
Champa‘gn & Sidney, 11 m.; Attica & Covington, 14 m.; total, ‘415 m. 
Whole mileage operated, abovt 990 mil s. (V. 44, p. 344, 370, 466, 713.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. i 184 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Jobn I. Blair, President, 
yo oe N.J 


ington City & Point Lookout,—Hyattsville, to 
sneplerd, d., 13 miles, and to be extended. ge road was nol in 

873 is leased to the eee & Ohio for a gold per 
all i rhe stock paid in is $1,000,000. 8. T. Suit, Pres’t. 

West Jersey.—Main line and <meta to Cape May, 
Brid hy Riddieton, Sea Isle, Ocean City, &c., 159 miles; West Jersey 
& Atlantic Railroad., 39 miles ; total, 198 miles ‘operated. 

It was voted in June, 1887, to issue in August, 20 per cent new stock 
to stockholders, at par, to provide acquisitions and improvements. 

Gross earnings from Jan. 1 to May 31, 187, mere $469,8U3, against 
$430,259 in 1826; net, $144,474, against $130, 086 

yw annual report for 1886 was published in the CHRONICLE, V. 44, 
p. 

Income account for four years (including 1886) was as follows: 

INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 





























Receipts— $ 
Total aheae earnings....... 1,227,654 1.319,648 1,286,012 1,352,458 
i ccccgaceneennee 441,896 503,305 476,627 503,274 
DP ccscesensness  sencnens 11,966 14,008 21,350 
Total income........... . 441,896 515,271 490,625 524,624 
Disbursements— 
Rentals paid. ...........-c0- 36,571 41,270 39,098 41,745 
interest ¢ on West Jer. debt.. 178,888 175, 174 175,174 130,174 
Net earn.of W.J.&A.RR.,&c 73,075 90, 668 81,990 90,081 
Di nseese eeuces e--- 85,232 87, 788 39,113 89,140 
Rate of dividend.........--. 6 p. ¢. 6 p. ¢c. 6 p. c. 6 p. c. 
Total disbursements.... 373,766 394,900 385,375 401,140 
Balance, surplus.......... -. 68,130 120,371 105,250 #£123,484 


—(V. 44, p. 494, 782.) 
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West Jersey € Atlantic—1st mortgage............... 34 , 1880 | $1,000 $100, — 6 M. & §. ee Fidelity I. T. Co.| Sept. 1, 1910 : 
Pleasantville & Ocean City ..................2.-00. 100 &e. 80,0 6 J. & J.\Phila., Penn. RR. Office.| J 1, 1910 : 
West Shore—1st M.. guar. by N.Y.C.& Hud., cp. 448 | 1885 |1,000&e) 50,000, 000 4 J. & J. New York. Jan. 1, 2361 ' 
West Virginia Central & Pittsburg—1st mort., at 60 | 1881 | 1,000 1,100,000 6 J. & J.| New York, Oftice. Tuly 1, 1911 : 
Wesiern (Ala.)\—Western KR. bonds, before consol... 44 | 1868 iad 340,000 8 A. & O. N. » | 2 ' ae “wenn Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga. and Ga. RR. & B. Co. 160] 1870! 1,000 1,171,000 8 A. & O.) do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ......-..----| 138 | 187 1,000 311,000 10 Q—J. | Atlanta, Co.’s Office Oct. ’87 to ’90 
Western Maryland—3d M., endorseé by Baltimore. | 90 | 187 500 &¢ 875,000 | 6 J. & J.'Balt., N. Mechanics’ B’k Jan., 1900 | 
4th do endorsed by Baitimore......... .... | 90] 187 ca Cre: ea Jan., 1902 
I a ee ed eee 8 ame | 875,000 | 6 —_— ae §86=83=|)=—6— lf fekeocen Jan., 1902 
Baltimors & Harrisburg RR., M (for $690,000) .. « § sede coow | 275.000 | a) L enée | - deecesegee,. 3. wouneeen 
Western North Carolina—list mortgage, coup... .... ee — ae 850,000 7 'M. & N.| Raleich. N. C. May 1, 1890 
Consol mortgage, coup. for $3.425,000............ | 189) 1881 1,000 | 2,575,000 | 6 iJ. & J.\N. Y., Central Trust Co.; Jan. 1, 1911 A | 
2d consol. mort., coup. ($15,000 p. m.)............| ---. | 1834 | 1,000  4,110,U00 | 6 oe T * Ra Hee ces Oct., 1914 
Western Pennsylvania—l1st mortg: ge.... ..--------- 57 | 1863 500 &e.| 800,000 | 6 ‘A. & O. Philadelphia, Penn. RR.| April 1, 1893 : 
lst mortgage, Pittsburg Branch................... | 28 | 1865 100 &e | 1,000,000 | 6 iJ . & 7d. do do Jan. 1, 18 i 
EES AE RE eG EI eae Sepe 1838 1,000 | 2,500.000 5 J. & D. do do June 1, 1923 Gg 
While Water—Stock ($325, 000 of it 4 Se > oD Beer --e- | 1,300,000; .... | onee | ##$seeeenences .. 4 = canunees g 
Wheeling & Lake Erie.—1st M., gold ($3,000,000)..| 186 | 1886 1,000 | 2,788,000. 5g. |A. & O. New York. Oct. 1, 1926 | 
Wilmingwn Columrya & Augusta—Stock PENG COON > Se. sae ieee | 960,000 3 iJ. & J.! Baltimore. July, 1887 . | 
IID, cn vindpenndineesederecenceent«ceeucnes | wees » Se eoee | 1,600,000 | 6 J. & D. N.Y. and Baltimore. June, 1910 1 | 
Wilmington & Northern—Stock...........2.2--2+-2+: , @ ae aa? nn cas... aiecl | “seedless: °°. 2 wee | 
Wilmington & Weldon—Stock.............--.-.----- 222 lied 100 2,500,000 | a eerste Jan. 15, 1887 a 
Ne COU nc as cccesceseeccvcsaseces tee cous 936,000 | 7g. J. & J..N.Y.,Bost.,Lond.,Frank 1896 : | 
Gen. mortgage for $4,000,000 ........ 22.22... -- | ....| 1885] .... | 1,836,000! 5 (J. & J.) N.Y. & London. 1935 | 
Wisconsin Central—Consol. mort., land grant, pref.| 326 | 1879 aa 360,000 5 M. & N. Bostoa, Office. 5 p. ct. yearly | 
PE Ci vinnccanchded codevenenesnateccodseseoueneces | 326 | 1879 _— 3,800,000 5 J. & J. do 1909 : | 
2d series, income (not cumulative)................ 326 | 1879 ainda 5,700,000 7 J. & J. do * 1909 | 
Mort. Minn. St. Croix & Wis. RR........ ...--.---- 104 / 1884) 1,000 2,600,000 6 M. & N. N.Y.,Farmers’ L.& T.Co. 1914 t 
| A 
West Jersey & Atiantic.—Newiield, N. J.,to Atlantic City, N. J. | In 1884-85. gross, $468,507; net, $324,351; deficit under charges, ) 
= niles; Pleasantvilie & Ocean City RR., 7 miles ; total, 4] miles | $1,765. Stock. $4,600,000 com. and $4, 006,000 pref. The second cons. 
pense June 17 1880, and operated by West Jersey Railroad on a mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co. and | 


eee 


Fi jon nt traffic agreement and 25 per cent of gross receipts on West 

ersey from traftic of this road to be applied to any deficit in interest 

and then as sinking fund for bonds purchasable at 105, or drawn if 

over that. In 1884 net earnings were $83,286. Stock is $744,500. 

Two per cent dividend paid in July, 1884, three Jan. 1, 1885, two 

eres, SAS, twv March 15, 18 b three December, 1886, and 21 
are 


also $1,325,000 of the lst consols. given above. $850,000 of same bonds 
are reserved to retire the 1sts. 


Western Pennsylvania.—The road runs from Bolivar to Alle- 
ghany Vity, Pa., 63%, miles; branch to Butler, Pa.. 21 miles; total, 841g 
miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsy lvania Railroad for 30 years was made in 1883, and an issue of 

,000 consolidated bonds was authorized. The Pennsylvania Rail- 


ee ni A i meen 


- ear ePER OES vine : 


West Shore.—Line of road from Weehawken, N. J., opposite N. Y. road. lessee, Owns $993,050 stock out of the total amount of $1, rr ory | | 
City, to Buffalo, N.Y., with branches to Albany City and "Rochaster City, | and $248,000 of branch bonds. Gross eirnings in 1885. $1,1°9,5 
about 418 miles inall. This company Was organized in December, 1885. | net, $4177.981. — in 1886, $1 347.565; net, $607,542. In Dee. 


as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 
Immediately on its organization the new W est Shore Company issued 
10,0\«',000 of capital stock, and made an authorized issue of $50,000,- 
Oof4 per cent bonds. A lease of the West Shore property to the New 
York Central Company for475 years was executed in compliance with 
the plan of reorganizati:n. The $10,000,000 of stock was handed over 


1886, paid 3 p. c. 


White lg Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $10. 1,234; deticit, $5,979. Elijah Smith, President. 


SIRS ik RD ce oe. Mem aee 


te wary ae dee ik, 


to the New York Central Company in consideration of that company’s 
arantee of the principal and interest of the $5v,000,000 of new bonds. 
he mortgage is made tv the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Butfalo with branches, 4448 miles in all, 
and also the terminals at Weehawken by ownership of all the stock and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much le: gthof the status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 176 


West Va, Central & Pittsburg—A coal and railroad comp any in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles ; total, 60 miles 
Owns 32.244 acres of coal and iron lands covered by the tirst mortgage, 
and has miveral rights on 5,407 acres more. In 1888, net from coal, 
$34,031; from railroad, $52,32 49; miscellaneous, $834; total, $87,241; 
interest, "$66,000; surplus, $21,244. {n 1885, net profits on coat gales, 
$48,872; net from railroad, $34,053: total revenue, $82,925; interest 

aid, $66,000; surplus, $16, 925. Stock, $5,500,000. H.G. Davis, Presi- 
lent ; S. B. Elkins, Vice-President; James G. Blaine, W. H. Barnum, 
and others, directors. 


Western Alabama,—LINE OF ROAD—Selma to oo. Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in wed foreclosure. and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. 

mery & West Point RR. due May 
fss3 “84 were $457,597; net, $241,67 ey 


Western & Atlantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 


, 1888. The gross earnings in 


miles. Built by State of Georgia and opened in 1850, and by an act of 


October 24, 1870, was leased to a $7, the le for twenty years at a monthly 
rental of $25. In July, 1887, the le:see company put in a large 
claim for betterment+. See V. 45, p. 8 


Western Maryland,—LInE of Roap—Baltimore to Williamsport, 
Md., 90 miles; Emmitsburg Branch, 7 miles; Ed aeons to Shippens- 
burg, Pa., 34 miles ; total, 131 miles. The capit k is $683,750. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. In 1886 the company proposed 
that Baltimore city should pay off the $1,800,000 bonds embraced in the 
first and second mortgages and take a mortgage on the railroad prop- 
erty as security ; this was accepted by vote of the city, and on Jan, 
1, 1887, ail the said bonds were retired. 

The Baltimore & Harrisburg RR. was formed by consolidation in 
1886 and leased to the Western Maryland, which also owns a large 
amount of the stock; of the issue of $690,000 bonds, $415.000 are te td 
in trust to vay off prior mortgages The Western Maryland operations 
for four years have been as follows: 





Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
BOGS-6B....<.00- 131 16,201,680 12,876,711 $654,163 $254,175 
1883-S84......00- 131 16,512,178 13,114,956 665,995 258,245 
_ ene 131 14,602,158 11,670,486 619,217 232,135 
1885-86 ........131 15,946,659 10,878,194 617,561 239,137 
—(V. 43, p. 362, 432, 636, 670, 738.) 

Western Nor ch. Carolina,—/( 7 map of Richmond & Duan- 
ville. J—Owns trom Salisbury, N. C., to Paint Rock, Tennessee 
State line, 190 wiles Ashev ile ‘to Jarretts, 10) miles: total, 
£90 miles. The vend was financially embarrassed, and was 


urchased April 17, 1875, by commissioners for the State of North 
arolina, and subse q ‘ently tinished by the Richmond & West Point Ter 
Minal Railway & Wa: ‘house Co. In May, 1886, it was leased to the FR, 


There are also $ — second mortgage 8s of Mont- 





Wheeling & Lake Erie,.— Toledo, O., to Bowerston, O., 174 miles, 
on branch to Huron, O., 12 miles. The road was sold in ‘foreclosure 

ril 23, 1886, and purchased by trustees of the reorganization com- 
od (See V. 42, p. 537.) New company organized in July, 1886, 
with stock of $3,600,000, of wtich $3,513,400 issued to March 1, 18387. 
Mr. Sidney Dillon bousht a large interest in 1887. In July. 1337, it 
was proposed to issue new stock and extend the road to Whe eling. 
Gross earnings in 1886, $588,099; net, $129,113. Geo. J. Forrest, Pres- 
ident, 2 Wall St., N.Y. (V. 43, p. 50; V. 44, p. 118, 149; V.45, p. 26, 85.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8S. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 33 Iniles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany re rganized under present style. 

In June, 1885. the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay allinterest and 
fixed charges and 6 per cent dividend on the stock, payable a anut- 
ally in January and July. In 1884-85 net receipts were $2 L2, ; the 
surplus income over interest and dividends was $83,934; in ‘1s83- 84 
similar surplus, $58,720. 


Wilmington & Northern.,—Owns from Wilmington Del., 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. Has bonds amounting to $225,700 in several small issues. 
Gross earnings in 1884, $346, eo = earnings, $64,452. Paid interest, 
$11,456; bonds redeemed, $5,30 


Wilmin ton & ot eal extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to — 
field, 22 miles; total, 2 miles; ulso under construction branch 
WwW ilson to Fayettev ille, 70 miles. Was leased November, 1872, to Wil- 
mington Columbia & Augusta Railroad for 99 years. The lessees made 
default December, 1877, and the lease was surrendered April 13, 1878. 
In June, 1885, this company took a lease for 99 years of the Wilming- 
ton Columbia & Augusta. (See that company above.) 

. tiscal year ends Sept. 30. Theincome account for four years was 
as follows: 


to 


INCOME ACCOUNT. 


Receipts — 1882-3. 1883-4. 1884-5, 188 5-6. 
Net earnings ..... $195,380 $294,631 $373,141 on 100 
Other receipts.... 26,073 23,942 29,937 03,182 

_ eee $216,053 $313,573 $103,078 $477,282 

Disbursements — 

TT $80,641 $80,698 $79.365 $133,353 
Dividends. (6 °%) 124,914 (8%) 166,592 (8%) 166,592 (2%) 200,000 

Total.... ..... $205,535 $247,290 $245,957 $338,353 
Balanee, surplus. $10,468 $71,283 $157,121 $138,929 


—(V. 43, p. 636.) 


Wisconsin Central,—Owned on Dec. 31, 1881, the main line and 
branches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 
miles ; do. to Portage City, 72 miles; branches and spurs,25 miles; total 
owned, 349 miles. Leased: from Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee 
to Schieisingerville, 33 miles. Total operated, 450 miles. 

In January, 1879, the Wisconsin Central Road was taken possession of 
by the trustees for bondholders. who still operate it. There is a land 
grant of over 800,000 acres. The reorganization was practically accom- 
plished by consent, and only $247,000 old bonds are unassented. Liti- 
vation is pending as to $200,000 bonds in New York Court of Appeals, 
as to preferences claimed by one holder. The scheme embraced the 
issue Of a new eonsolidated mortgave to cover $400,000 5 per cent 


&D. Company. In 1883-84 gross earnings, $435,069; net, $141,553. | preferred bunds; $3,800,000 first serics bonds, now bearing 5 per cent; 
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, y |Bonds—Prinei 
DESCRIPTION. _ a ————! Miles; Date | Size or Amount | ann oe Sey eee ‘pal, When Due. 
For explanation of column headings, &C., 8e see notes; of of | _Par | ontstandin Rate per! When Where aa and by! Stocks—Last 
on first page of tables. Road.| Bonds| Value. S| Cent. |Payable Dividend. 
Wisconsin &€ Minnesota—ist mortgage ...........-.. 54; 1880) §.... $310, 000. 7 J. & J.|\N. Yoru, J. B. Colgate.|\Jan. 1, 1910 
Ii ceeetihdhy Reelin he nakaaiiacdnnune | ose | tees nite 640,000! .... ES i POET A ee BRS 
Chic Wis. & Minn. —1st ‘mort., gold .... ident mae will 1,000 2,860 000 6 M. S iN. Yo k, J. B. Colgate.'Mareh 1, 1916 
é Nashua & Rochester—Stock - mikteteiess | WE aves 100 3,099,800 3 J. & J Worcester, Ottice. July 9, 1887 
oan, AAS 2 LGR AMIR PO | ....] .... |100&e.| 275,000 4 /|Various do do (2) 
EEE EAE SEY SP Seer | seee | 1873 | 500 &e.) 250,000 5 A. & O.|Bost., Globe Nat. Bank.| April 1, 1892 
CARO a a a | see | 1875 |1000Ke. | ,000 5 F. & A. do do Feb. 1, 1895 
& Roch., lat mortgage. ................-00. | 48 | 1874 | 500 &e.) 575,000 5 A. & O. do do April 1, 1894 
W. N. & K.—Mortgage..................--2.-2.0--. | pase | esee 1 e's 50,000 4 iJ. & J. do do Jan. 1, 1906 
Zanesville & Ohio— ~hae eeet, geen ($25,000 p. mile) .... | 1886 100 &e. (2) 6g. |F. & A.) New York Agency. Feb. 1, 1916 
Cc | | 
Albemarle ¢ Chesapeake—Mortgage bonds. .... .... 14 | 1879 | 1,000. 500, 7 jJ. & J.\N. Y., Union Trust Co.; July 1, 1909 
Ohesapeake & Delaware—Stock.................----- * | eee 50 | 2,079,213; .... |J. & D. Philadelphia, ee 
lst mortgage (extended in 1886).................. 14 | 1886 | 500 &c.) 2,662,950 3 J. & J. do | July, 1916 
Ohesapeake d Ohio—Stock...............22-.-+-0-+-- ns pane 38 °0U[*hClUOU6jhl eee 6S See ii ste pine 
Maryland loan, sinking fund....................... 184] .... |500 &e.' 2, ,000 6 | Q-J (Bait., A. Brown & Sons. | 1870 
Guaranteed sterling loan i lil aise ia ieee ated alae d 184 ---- | 500 &¢.; 4,375,000 5 Q—J. ndon. 1890 
Bunds having next preference.............. -..-- 184] .... | 500 &e.) 1,699,500 6 (J. & J./Balt., A. Brown & Sons. 1885 
Repair bonds, Act 1878............cccccccsscce or aoe e oe oe eee 493,000 6 J. & J.\Balt., Farm.& Mech.Bk,) 898 
Delaware Division—Stock................--20.200---- oe tl  aace | 50 150,200 | 2 \F. & A.| Phila., 226 So. 3d st. |) Feb. 15, 1886 
lst mortgage (extended 20 years in 1878)......-. 60 | 1858 | 1,000 800,000 | 6 J. & J. do do | July 1. 1898 
Delaware @ Hudsen—Stock..................-------- BOOT «sce | 100 24,500,000 | ly rer Y., Bk. of Commerce. | June 3 1887 
let mortgage, registered. ..................0...---- 148 | 1871 1,000 5,549,000 | 7 J. & Ji "do do 189 
Debenture loan of 1894, coup and reg........... .--- | 1874 | 1,000 1’829/000 7 A. & O..N.Y. Oftice & Bk.of Com. 1894 
lst M., coup. & reg., on Penn. Div. ($10, 000,000), .... | 1877 1000&¢c., 5,000,000 7 iM. & 8. | do do | Sept. 1, 1917 
Lehigh Coal & Navigation—Stock : eiaueis ©. in tieeabnn ie 339 | .... | 50 =12,676 phos 2 J. & Dz sr “aaa Ottice. Jone, 11, 1887 
Loan, conv., coup., gold (assumed L. & W.CoalCo); .... | 1869 | 500 &e.. 747 6 zg. |M. & 8.) do 
lst mortgage, reg. (extended at 419).... ........-. .--- | 1864 Var. 5,000, 000 4g | Q—J. | io do | July a1 1914 
lst mortgage, registered, railroad................. soos | ee |) | Vee. 2,000,000 6 | Q—F. | do do 
| i | | 




















and $5,700,000 second series bonds, to draw interest if earned (but | son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa., 


not cumulative) at 7 per cent. Interest on the second series is | 
bali able J.and J., but dependent each time on the net earnings of the | 
alf year ending siz months before. The stock of $11,435,500 remains, 
000 of it preferred and $9,435,500 common, and is ‘all depositea 
Comet with Stewart and Abbot, Trustees, to be voted on until all interest 
Gouees and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 
In March, 1882, the Trustees and Company leased for 99 years the 
Milwaukee & Lake Winnebago RR, from Neenah to + nec ge 
which was completed in December, 1882; the rental is 374, per cent of 
a earnings up to $175,000 per year, all surplus to go equally to 
essor and lessee,and the bonds are issued subject to this lease. The Wis. 
& Minn. and Minn. 8t. Croix & Wisconsin RR., builtin 1884. gave impor- 
tant extensions, reaching St. Paul from A bbottsford, via Chippewa Falls, 
159 miles. From Milwaukee this company makes use of Chic. Mil. & 
8 Paul tracks 24 miles; an extension from Schleisingerville to Chicago, 
116 wiles, @ new road finished in L&86, is known as the Chic. Wis. & 
Minn., and is a close connecting line of the Wi-. Ce utral, though the latter 
is Bo! responsible for its en nag 
In Sept.. 1886, a circular was issued by Mr. E. H. Abbot, one of the 
trustees. to stockhold: rs of Wis. Central, inviting them to subscribe 
$1,500,000 cash for the securities of the Penokee Railroad, about 50 
miles from the “ Colby” mines all Mich. to Mellen on the Wis- 
cousin Central. (See. V. 43, p. 309 
In July, 1887, a consolidation of ‘roads and new he of securities was 
proposed, ac cording to the terms given in V. 45, p. 5 
In V. 44, p. 807, ‘is an abstract of the annus!” repert for 1836. For 


ES 











four years the earnings, &c., were : | 

1883. FR4, 1885. 18-6. | 

Gross earnings........ $1,447,798 $1, 429, os $1,461,001 $1.565,313 
Operating expenses... 973,732 745 941,881 1,182, ,080 
Net earnings ...... $474,065 $471,330 $519,123 $383,233 
Rentals, carserv.,&c.. 351,405 319,650 310,406 386,559 





siiineuanal $122,660 $151,679 $208, 716 der, $3,326 
wv aa “1 48, 309, 432; V. 44, p. 682, 807, 809; V. 45, p. 2 


Wisconsin & Minnesota, -Owns a Abbotsford, Wis., to Chip- 

wa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schleisingerville, 

is.. to Chicago, 122 miles, and branch 8 miles projected. These 
roads form the Chicago divisien of the Wisconsin Central, and enter 
Chicago over the Chicago & Great Western. 


Woreester & Nashua & Roehester.—Owns from Worcester to 
Nashua and 1? to Rochester, 94 miles. This consolidated company 
key ay Dec. 1, 1888, yh —- ag of the Worcester & Nashua and ite 


In October, 1885, a lease of thie " property for 50 years, frem Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. A financial statement of Jan 1, 1887 was in V. 44, p. 91. 


Zanesville & Ohie.—Line of road from Zanesville, O., to Harmag, 
on the Ohiv River, about 80 miles, of which part is yet under conetrue- 
tion. The whole mortgage is fr $2.000,0VvV bonds authorized. The 
Mercantile Trust Co. of N. Y. is trustee of the mortgage. 





CANALS. 


Albemarle & Chesapeake.—Canal between Chesapeake Bay 
and Albemarle Sound, N. C., [4 miles. Gross earnings 1884-85, $70,- 
009; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.— Delaware City to Chesapeake City, Md. 
In ann & 886,a heavy defalcation by the Treasurer — | an Over-issue 
of bends was discovered, amounting to $509,200, and in Sept., 1486, it 
was proposed by the company to retire old bonds ‘and issue $2,602,950 
of new 5 per cen’ bonds maturing in 1916, thus ae a the over-issue. 
(See V. 45, p. 367.) In the year ending May 31, 1887, gross receipts 
oe $199.21: xy net $145,184; surplus, $14, '805. (V. 43, p. 22, 49, 
p 


wings g Am oes & Ohio,—This company was assisted with loans by the 
State of } yland. It has long been unable to meet its interest. Ina 
suit against the compeny the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its rec eipts 
and payments. In July, 1884, application again made for a receiver 
and sale of the canal. In 1833 £TOss e arnings. $329,527 ; net, $84,474. 
In 15885, gross earnings w ere $135,929; expense s, $184, 667. In L886, 
g OSs earnings were $94,138; ex) enses, $223,415 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a yearon stock. 29.663 shares have 
bern converted into Lehigh Coal & Navigation stock, leaving only 
3,004 shares uncony :rted. 


Delaware & Hudson,.—The Delaware & Hudson Canal Co was 
chartered April 7, 1823, and the canal from Rondout, N. Y., to Hones- 
dale, Pa., was completed in 1828. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 





17 miles; Union RR., Green Ridge to : ‘fill Creek, Pa., 17 miles: Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Oly phant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsyly ania, 150 miles. 
This company is among the largest miners and carriers of anthracite coal, 

The stock was increased to $30, 009,000 to pay off the bonds due in 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 pe reeit bonds. To shareholders of 
May 24, 1883, there was allotted 35,000 shares to be paid for at par. 


Toshareholders of Oct, 1, ’36, there were allotted 10,000 shares. 


The annual report for 1886 in V. 44, p. 243, had the following: 

The President, in commentivg upon the result of operations in 1886, 
which showed a trifleover 5 per cent on thestock says: * Tuais result 
is better than could hive bee. reasonably anticipated, considering the 
very low price at which coal ruled for the large* part of the ye: uw, and 
could only have been reached vy the exercise of strict cconomy in the 
various branches of the company’s service. A ve ry marked improve- 
ment also in the business of the leased 1 nes has ai led the general out- 
come, and the !o3s of $313,329 o1 these roa ts as reporte1 for 1835 has 
-y en reduced during the past year tothe comparatively small sum of 

71,694. 

Comparative statistics for four years: 


PROFIT AND LOSS, 










































































1883. 1884. 1885. 18&86 
Receipts— > $ . 7 
TONNE . ceccusscesoese 9,575,362 8,213,157 7,201,0 + id ae O95 
en eS ‘ een By th ++ 54,551 58,410 
scellaneous profits. ..... 287,03 6,92 - 
(Interest on investments... 257,541 284.464 ; 792,716 633,867 
Coal on hand (Dee. 31) .... 745,436 892,804 332,653 
Railroad earningsin Penn. 888,559 830,542 841, es 
Profit on leased lines. .... Se: ghee. piglet — Sutra ach tale 
0 11,803,244 10,755,136 9,265,687 
Disoursements— $ 
Coal on hand Jan. 1....... 492,924 745,436 619,965 
Mining coal.............-.. 4,996,195 4,549,480 4,239,90 
“fal trarsportation, &c.. 811,873 557,500 873,547 
Janal freight and'expens?s 1, 642, 844 1,455,805 767,151 
hI ey ET 1,321 ‘941 1,198,885 1,069,067 
faxes and miscellaneous . 546, 624 "585, i6 468,929 
Loss on leased railreads... ........ phy oy 21,695 
Pi encctccccanecnnsece 1,995,843 1,488,094 1,175, 485 
Ts iincone odinieudeniendll 11,808,244 10,755,136 9,393,162 9,265,687 
GENERAL BALANCB AT CLOSE OF EACH FISCAL YEAR. 
1883. 1884. 1885. 1886. 
Assctse— x $ $ 
Eee 6,339,210 6,339,210 6,389,210 6,339,21¢ 
a per and equipment... 6,957,188 6,463,684 7, 134,018 7,257,329 
CE PPO ree 9,035,163 9,325,365 9,628,325 9,725,39 
Mines and fixtures ........ 2,796,329 2,792,417 3 '795'576 2,75 511 
poenvens. barges, &.... . 670,678 790,779 934,856 1,007,821 
k. & Susquehanna RR. 1,022,938 1,022, '938 1,022,938 1,022,938 

















Alban & Susq. RR ....... 520, ll [eso 


Cherry Val. & Sharon RR. 300,000 y 
Mechan. & Ft. Edward RR 52,113 51,928 
Schen. & Mechan. RR..... 211,280 211,527 
Uoal on hand Dec. 31..... 745,436 892,804 
Advances to leased lines.. 921,663 1,502,789 
Advances on coal royalties 648,724 698,125 
Miscellaneous assets ...... 3,944,549 3 372,061 
Telegraph and Car apo 9 35 

466,143 1,611,254 1 


























Supplies,tools,&c.,on h and | # 
Cash and bills seoubruie.. 3,914,976 2,823,813 4, 
Total assets. ........... 43,213,038 41,843,804 41,656,642 42,461,213 
Liabilities— b $ b a $ 
ie aia elite 20,000,000 23,500,000 23,500,000 24,500, poe 
la i cial 18,763, ‘000 15, 378, 000 15,378,000 15,378,0¢ 
Miscellaneous accounts... 2, 141 732 778,072 812,002 694/392 
Profit and loss............. 2,005,306 2,187,732 1966,640 1,888,82 
Total liabilities........ 43, 213, 038 41 842,804 4] ,656,642 42,461,213 





* These miscellaneous assets include the following: Sundry bonds, 
$72,545; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,078 
shares Rensselaer & Saratoga RR., $1,607,800; sundry stocks, $256,050. 
—(V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 243, 335.) 

rt Coal & Navigation,—The Central Railroad of New Jersey 
assumed (in purchase of equipment) $2,310,000 of the gold loan due 


1997 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897 
and $771,000 (all) of the convertible gol | loan due 1894. Bonds matur- 
ng 1884 were extended till 1914 at 4%. The modifications of lease 
' uuder the new a rangement with Central of New Jersey are referredjto 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































DESCRIPTION. aes. | | INTEREST OR DIVIDENDS. | Bonds— Princi- 
: Miles; Date |Size, or) 4 mount ipal,When Due. 
For explanation of column headings, &c., see notes, of of ar | Outstandin Rate ow When |Where koa and by| Slocks— Last 
on first page of tables. \Canal.| Bonds | Value. sd | Cent. Payable hom. | Dividend. 
oe 
| | 
| | 
Lehigh Coal é Navigation—( Continued )— | | 
Mort. loan. g. ($2,810,000 assumed by other co’s.'| .... | 1867 |$500&0.| $14,653,000 6g. J. & D.| Philadelphia, Office. 1897 
Consolidated mortgage loan...................-.-- tenia | 1871 1,000 2,465,000 7 iJ. & D. do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..| .... | 1872 1,000 643,000 7 F. & A. do do 1892 
SE CUNEO, cnc cnn cosesevecesccceoscesesses ---. | 1884 | 1,000 2,035 000 444 Q—F. do do | 1924 
Yorris—Stock, consolidated................-.-...- eT dies 100 | 1,025,000 2 F. & A.|Leh. Val. RR.Co., Phila, Aug. 7, 1887 
a ee GO / ja 100 = 1,174,000 5 iF. & A. do do | aug. 7, 1887 
New mortgage (for $1,000,000)................... 103 "76-85, 1,000 1,000,000 | 7 A. & O.| do do | April 1, 1906 
Preferred stoch scrip dividend.................... ..-. | 1869 Various. 103,164 , 7 #$|\F. & A. do do | Feb., 1859 
Penneylvanta—BStock. .........cccccccccccccee alia 26 .... | 50 4,501,2 prs Geta Tee ese: | _seaceens 
General mortg., interest guar’d by Penn. KR....| 326 1870) 1,000 2,934, 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
sn ae Navigation—Stock, common.............| 108  .... | 50 684,912} 35¢c. | .... Philadelphia, Office. | Feb. 15, 1884 
en cenaeal jana (frtoag 50 | 3,238,050 70c. nee do do | Feb. 15, 1884 
Bay MUGGED, GTBOMEOE . occ cccccccccccccccececcess cine T meant ee 1,691,730 | 6 | Q. —M. | do do | March, 1897 
et eriee innit ectonheneaneninones POPs pgs | 1,000 | 3,990,392 | 6 J. & J.| do do | 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ....-.. Deets soos | ence 1,200,000 6 iJ. & J. do de 1895 
ile a A ee | .eee | 1870); 1,000 228,000 | 6 iM. & N. do do | May, 1880 
Boat and car loan, (payble by P. & R.)............ ---- | 1863 | 1,000 © 756,650 6 iM.&N. do do _ May,1913 
Boat and car loan( do i aie | .ee- | 1864; 1,000 628,100 | 7 (\M.&N. do do _ May,1915 
ehanna—Maryland loan, 2d mortgage........ Sr i= 1,000,000 | 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 3d mort... .. | «eee | 1859} 1,000: 1,326, 6 J. & J. do do Jan. 1, 1918 
do pref. bonds, 1st mort.... .... | .eoe | 1884] 500 227,500; 6 (|J. & J. do do Jan., 1894 
do ref., lst T. W. priority b’ds.| .... | 1884 | 500 97,810 ! 6 J. & J. do do Jan., 1894 
do ondsof 1872, 4th mort. ..... | «e+. | 1872 1,000 250,000 | 7 JI. & J. do do Jan., 1902 











in V. 45, p.113. The Board of Managers’ re port for 1886 had the follow- | earnings from this source have larg:ly increased, having average 1 in 

















ing statement of receipts and disbursements : the four years 1875 to 1873 $278,324 O9, in the four years i 79 to L832, 
Receipts— 1884. 1885. 1286. | $198,708 QS, and in the four years 1833 to 1836, $729,579 51. The coal 
From railroads and Nesque. Tunnel. $1,458,200 $1,459,035 $1,464,381 tonnage also increased, being, with the exception of thatof the year 
Lehigh Canal, incl. water powers..... 97,969 65,971 50,220 1883, the largest that has ever pissed over the road, and only falling 
Delaware Division Canal.............. 58,951 11,038 def. 1,995 | 3,994 tons below that of 1833. Our to‘al revexrue for 1886 was $1,723,- 
Net profit on Lehigh Coal............. 370,101 396,103 135,104 ' 507, a decrease since last year of $256,168, which is more than ac- 
Royalty on coal mined by lessees, ’ — for by the payee _— eer bate was Na ad bey The 
" y ‘disbursements show a decrease of $10, , ani the remainder shows a 
ee EEE ane Hans — —_—— ae ayers | decrease of $245,627. From this remainder $89,418 has been deducted 
Total receipts.............ccccces- $2,048,551 $1,981,676 $1,728,507 | for the coal sinking fun1, ant two dividends, one of two and one-half 
Disbursements— iets eit mieten er cent and one of two per cent, amounting tog -ther to $570,408, have 
General and legal expenses .......... $58,460 $59,454 $58,948 been pail, which drew on the dividend fund to the extent of $39,306. 
Rent and taxes Nesquehoning Val.RR 97,050 73,031 75,526 The work of developing our coal lands has been pushed forward vizor- 
Rent and taxes Delaware Div. Canal. 69.921 61.965 39/581 _ ously through the year. and the rite of production of our mines can be 
Re Urea ERNE Ee Pace 80,078 80,039 89,739 fully maintained during the coming season. ,(V. 43, p. 634: V. 44, p. 
Interest account .............---..-02. 854,069 844,488 844,692 274; V. 45, p. 113.) 
Miorris,—Leased April, 1871, to Lehigh Valley Railroad for 939 
Total disbursements .............. $1,159,578 $1,119,027 $1,108,486 | years. The lessees assume bonds and scrip, and pay 10 per cent per 
pe me a. sat wbabaeoneastins : 80717 9393'558 eee 419 annum on pref. stock and 4 per cent on consol. stock. 
Less sink. fd. of 10 p. 6. p. ton on coa ofl GSU 89, Pennsylvania,.—Worked in interest of Pennsylvania RR., which 
Less deprec non coal, impr’v m ts, &ec. 76,026 86,869 eeececcsoe eS ee on pom a6 9251 385: nee eT Son of wad a is 
> ue in - Earnings in , $281, ; net, $79,537; interest, $170,- 
TOtAl ...--..--2-- eee neers ceeereee $156,743 $180,427 $89,419 | 640; loas, $91,103. Earnings in 1885, $274,207; net, $128,765; interest, 
Surplus for pont ner mtesensrape sss $732,230 a $530,602 $175,350; def., $46,584. 
Balance to credit of div’d fa. Jan. 1.. 665,934 679,936 _ 885,543 | Schuylkill Navigation. —Leased from June 1, 1870, to. Philadel- 
ES ae ee ee 5 2 phia ading for 999 years. 16 unpaid rental by P. . to Dee. 
et” oedipal 1,398,164 81,365,158 $1,214,445 BUI conn ee og7 005, The Po & Ke hae paid some of the bow 
Rate of dividend.... .......oc....see- 6 6° 41g pons and purchased others, but in Dec., 1886, interest was not paid, 


lL March, 1887, the P.& R. threatened to relinquish the canal 
Balance to credit of div’d fund Dec.31 $679,936 $633,843 $644,037 | aud withdraw its boats. The report for 1886 (V. 44, p. 210) gave a 
for 1886 in C . 44 aid: statement of the company's relations to the P. & R. company and a his- 

The annual report for 1386 in CHRONICLE, V. 44, p. 274, said: tory of its prosperity in former years. The loss to the R-ading in 1835- 


The earnings of the Lehigh & Susquehanna RR. system increased . 7 ETA: : ‘ r ms 
$78,304 O06, and were larger than in any year before, with the exception 86 was $477,614; loss in 1884-35, $444,292. (V. 44, p. 752, 782, 809.) 


of 1883. The chief gain was io freight and express earnings, and, while’ Susquehanna,.—Leased and operated by Philadelphia & Reading 
the system of rai roads does not extend beyond Scranton, we have been | Raiiroad for interest on bonds and half of net earnings. Tho stk is ex- 
able to get an increasi: g amount of Northe:n and Western business, as ‘changed for Phila. & Reading, two of canal stock for one of Reading. 
well as Lo share in the increased volume of local freight trattic. so that , The floating debt is considerable. Loss to Reading in 1<85-6, $239,784 ; 
notwithstand'ng the steady decrease of freight rates for some years, Our loss in 1884-5, $230,657. (V.44 p. 809.) 
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Subseribers wiil confer a great favor by giving immediate notice of any error discovered tn these Tables, 
; | INT > Bonds—Princi - 
DESCRIPTION. Date 8ize,or; 4 mount ese CSV EOEREN.- ‘pal. When Due. 
For explanation of column headings, &c., see notes on, of Par Outatandin pe per When (Where “. and by| Slocks—Last 
first page of tables. Bonds Value. 8) 7 Payable Whom Dividend. 
Adams meee Shock ian ioneeeenceerenebenme tits $100 wis. 000, ped 3 .—M. |N. Y., Company’s Office. J une 3, 1887 
American Bell Telephone—Stock.........--.---+ eee eoe-ees s2ee 100 | 9,802,100 | 4 extra .—J. |Boston, Compy’s Office.|; Aug. he 1887 
Amer. Tel. dé Cable—Stock, guar ‘ by West. Union.. stheneone rr 100 14'900,000 144 —M. IN. Y., West. Union Tel.| June 1, 1887 
American Coal (Maryland) Stock 1 ER Lape | sane 25 1.500,000 2 M. & S.| N. Y., 1 Broadway. Mar. 10: 1887 
American Cotton Oil Trust—Certificates. ...............--+- yeae 100 | 41,726,200 1 Q.—F. New York Office. Aug. 1, 1837 
American Express—Stock. .......-...-200 «0 ti AIS iieaae t 100 ; 18,000,000 3 J. & J.iN. Y., Company’s Oiffice.| July 1, 1887 
ELL LEE EAE AIELLO aimee 100 | 3,000,000 —— me 1 - > e—i—ees’ +1: —eomedeie 
Canton Company—Stock (44,300 shares)..............-. coe] coco | 16% 719,375 woes or wtessewers | newer eee 
Central & South Americin Telegraph—Stock..............- ieee, 100 | 4,006,600 ly | Q.—ZJ. New York Office. July, 1887 
rr nn, iene ceaooadoenin DS elem 100 | 3,000,000 24 | Q.—J Pittsburg. July, 1887 
Colorado Coal & Iron—Stock...........-.-2-.-----0 aswel | nee 100 | 10,000,000 lad saline ede 4:2? pia 
BAS CERNE, SRUTUURED. GUNE...20.000-000scnc-censces -coccesss 1880; 1,000 3,499,0 g. |\F. & A.|N.Y., Company’s Office.| Feb. 1, 1900 
Columbus & Hocking Coal & Iron Co.—Stock............--- | soe 100 4,700,000 we 1. se... senennaese .-.: Oia eee 
1st mort.,g., sink. f’d (on 13,351 a: res I'd, mines & b’ d’gs)| 1887 | 1,000 | ,000,0 6g. J. & J.\N. Y.. Central Trust Co | Jan. , 1917 
Consolidation Coal of Maryland—Stock respons -ahenguecoas Maes 100 10,250,000 75e. | sane N. Xes Co.’ s Oltice, 71 B’y Jan. a8, 1887 
ist mortgage, consolidated, convertible........ ...--.-- 1872} 1,000, 2,444,500 6 J. & J. do do Jan. 1, 1897 
Consolidated Gas (N.Y.)—Stock ..........2.-cc0--c00 -e ee eee avn 100 | 35,430,060 3 |e see N.Y., Offive,4 Irving Pl.| June 15, 1887 
Bonds, Municipal Gaslight Co................--.-0+---0--- — cooe | 91,000 7 (|M.& N. ‘Farmers Loan & Tr. Co.; May 1, 1888 
Bonds, Metropolitan Gaslight Co............. emmenes aun sian. 1 58,000 6 iF. & A.| do do Aug 1, 1901 
Bonds, Knickerbocker Gaslight Co ................... ‘ouel. eae — 651,000 6 J. & D. (N. Y ,Company’s Office | June 1, 1898 
Cumberland Coal @ lron—StocK......-.....--.. -wnevnnsente “a 100 500, 6 * & O.) N. Y., 19 Courtland St. (2) 
ge gy tT On. .. ssediess capéennenercene aahas 100 one 2 Q.—J. | New York Office. July 15, 1887 
Gold & Stock Telegraph -Stock........ sens saecenee amenes x oe 100 5,000,000 llg | Q.—J N. Y., West. Union Tel.; July, 1887 
I a snsiiiinieltaiuaai oe 500 500,000 6 iM. & N. y do Nov., 1887 
International Ocean  pelllmmpmuaaen nena aa+esees | epee eons 3,000,000 lg | Q.—J. |N. Y., West. Union Tel; July 1, 1887 
Bee BE. Land O0.—Bt0OK....0.. 000 cccccccccccscosscoe see al aade 100 769,100 2 \iM& N iialon: Treas. Office. | Nov. ', 1886 
Iron Steamboat Company—Stock................ scbisiieiieatiab cin | neee _—— 2,000,000 | 3 wt... sedi ov. 1, 1886 
Di ciiininininke shad eavesnecqoorososoontesseess 1881 500 500,000 | 6 J. & J.\N. Y., First Nat. Bank. July 1, 1901 
Lehigh di Wilkesbarre Ooal—Stock ........-22.-.2c00 sooese+| cece sece 8,700,000, .... cece sco-ctece0=——“<‘i‘z] SC ep 
ital iit eee deneenens eoneens I spaniels sous 1,725,000 | 6 ee a 1899 
Mortgage loans ($110,000 are 7s) .............--0+ .-00--- | coi sone 593,211; 6&7 | .... | N. ¥.,160 Broadway. |_....... 
_Consol. mort. ($6,116.000 of this held by Cent. of N. J.).| 1875 | 1,000 | 11,500,000 | 7 | Q.—M. do do June 1, 3900 
American Bell Telephone Co.—See report for the year ending INCOME ACCOUNT. 
Dec. 31, 1886. in CHRONICLE, V. 44, p 433. In 1886 paid 16 per cent 1885. 1886. 
dividends, including an extra dividend o: 4 percent. (V.44, p. 433 ) I ies enstennibininnssanséées en e-eee-- $227,373 $333,611 
American Telegraph & Cable Co.—Owns two cables between Add income from investments, &6......... ---- 10,743 8,650 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of Total. . cuansgibe conecnenes G2 emeen $253,116 $342,261 
$20,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- | Less interest on bonds.... ... see 299.910 209,940 
rangement was made with the other cable companies for 38 years, by | Less iuterest, discount and exchange. snes eapenee ae. :  dieees 
which this company receives 224g Per cent of combined revenues while $212,472 $209,040 
bam Se cables are ae Tr a 1219 per ome only sue - were a eae TR sur.$25,744 $133,321 
which percentages ho ood for one year r any breaking o e 106, 
cables; if not repaired within that times the percentages are reduced increase in 1896 over 1805 . “~ 1577 


according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 aes — a guar: 
aty of 5 per cent per annum on the stock issued—$14,00.).000. 


American Coal,.—There are mortgage bonds for eane, 000. The 
annual report for 1386 gave the following information: [ncome, 1886, 
“yy” rt oer expenses and dividends, $442,857; balance, $1,981. 
hens Pp ) 


American Cotton Oil Trust.—This isa ‘Trust’ formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
ele: ted each year. The title deeds of the several proparese owned are 
deposited with the trustees, who issue their trust certiticates of $100 
each, and these are dealt in at the Ex hanges. Up to the close of the 
year ending May 31, 1837, the net earnings were $2,439,720, and the 
balance of unsold products at close of the year were $3, 873,660; cash on 
hand, $757,819. Dividends of 1 per cent quarterly for the ensuing 
ae ar were declared. The Board of Management is —— sed of John 

. Lewis, W. P. Anderson, F. H. B iuldwin, of Cincinnati; W. H. Burnett, 
of Chicago; J. W. Cuehrane, of Memphis; E. Uryu curt, Little Rock; a 
Aldige. New Orle a! | Ly nan Klapp. Providence, R. L; John Scott and 
J. L. Macaulay, - Office, 18 Broadway, N. Y. Officers: Jobin VY. 
Lew s, President ; tet. Vice-President ; J. L. Macaulay, Treas- 
urer; Jules Aldige, desma! ary.—(V. 45, p. 25.) 


Cameron Iron & Coal Co,—This company was organized by let- 
ters patent of the State of Pa., and filed its certificate Dec. 7, 1886. 
The lands and property are near Emporium, Pa, and formerly belonged 

the Cameron Coal Co. Nicholas C. Miller, President, N. Y. See V. 
44, p. 117, 149, 184. 


Canton Company (Balt,)—The capital stock, by changes made 
subsequent to the original issue, became practically only $16 25 par 
per share, and was reduced by purchase and cancellation to 21,300 
shares. A brief history of the company was given in V. 30, p. 117. The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
but sold this stock ($600,000) to the Northern Central RR. in April. 
1882, for $594,000. The Union RR. sinking fund of $689,885 remaiued 
the property of Carton Co., but is held by the trustees. till bonds have 
teen vaid off at maturity. The last of Canton Co. bonds were paid 
July, 1886. 


Central New Jersey Land Improvement,—The statement for 
the year ending December 31, 1885, showed total receipts in 1885 of 
$44,476. —_ wane sheet, December 31, 1885, > ve the following 
value of lands owned: Newark lands, $2: 55 408; Bergen. $537,976: 
Elizabeth "S164, 950; Westfield, $26,307; Fanwood, $193,361; Plain- 
field, $304, 756; Dunellen, $316, 048; Somerville, $77, S61; Clinton, 
$4,730; Bloomsbury, $26.31 ; Phillipsburg, $1.500: total. $2,239,294. 
Bonds, &c., $25,883; land contracts, $15,890. (V. 44, p. 244.) 


Central & South Am, Telegraph.—Line from Vera Cruz, Mexico. 
to Chorrilios, Peru, with branches, 3,i1v0 miles of cable and 335 miles of 
land 1 Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1, 700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. Surplus revenue Dec. 31, 1886, after providing for div idend, 
$151,179. James A. Scrymser, Pres't, N.Y. (V. 44, p. 2°74.) 


Chartiers Valley Gas Co.—This company owns upwards of 
20,00) acres of lands in the counties of Allegheny, Washingion and 
Westmoreland, Pa.,for production of natural gae, and supplies the gas 
in Pittsburg and Alleghany cities. Dividen's of 242 per cent, om ur- 
terly, were paidin Jan. and April, 1887. See full -titemenc in V. 44, p. 
552. Jas. A.‘ hambers, Pres’t; John H. Dalzell, Tre:s., Pittsburg. Pa. 
— (Vol. 44, p. 400) 


Colorado Coal & Iron,—This company, with head juarters at Co)- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Improv ement Co., the Colorado Coal & Steel Works, and the 
Boutoeru Colorado Coal & Iron Co. Stock is non-assessable. 

An abstract of the report of 18-6 was in V. 44, p. 400. showing gross 
earcings and net income as below stated. 











1885 —_ a 1886, ———— 
Gross Net Goss Net 

Earnings. Eariines. Eariaings. Earnings. 

Coa! department......... B7D7 AG PLS A, Crt ‘ jr o> oD) 
Coke psa wean watecade 322.427 110,07 FLL 17,270 $285,400 
Iron and steel] dep’t ..... 562,236 loss26,42 6 ‘0,085 654,316 
Iron mines dep't ere 7.937 loss.2 "096 eases loss.976 
Real estate dep’t......... 24,651 7.059 24,953 2.308 
Miscellaneous earn’gs. ... 4.729 4.729 5,140 5,140 











— ——— eee —_—— 


FE ..-- 91,679,440 $227,373 §BL.517.449 S333 611! 


Royalties earned included in oper. ‘expenses. ... $64,84G $60,657 


In the real estate department the earnings are wholly from rentals of 
houses, lands, &c., containing no receipts from land sales. (V. 44, p. 


«) 


Columbus & Hocking Coal & Iron Co,—The comvany was 
organized at Columbus, O., Jan. 26, 1833, and its general offices are at 
Columbus,O.; Mr.Walter Crofts, President. The N.Y. office is at 10 Wall 
St. Tue Central Trust Co. of N. Y. is trustee of the mortgage. The 
company owns large co. and iron properties, with extensive works 
thereon, in Ohio, and a full des are of these was published in the 
CHRONICLE of Feb. 26, 1887, V. p 278. The Ay property and 
asse's on Jan. 1, 1837, as per Bh. ye were $5,657,535. 

The gross earuing:, 0 erating exp >nses aad net earnings of the com- 
pany from March 1, 1833, to January 1, 1887, were as fullows: 


Date. Gross earn’g3s. Oper. Exp. Net earn’gs. 


March 1, ’83, to April Ll, ’84.. 1,°67 282 10 1, 1h 747 79 139,534 31 

April 1,’34, to Avril 1, ’85.. 8 “4 5-4 90 0,041 9t 100,542 96 

April 1, ’85, to April 1, ’86.. 1,220, 924 37 1, 580" 505 88 160. 418 49 

April 1,’86,to Jan. 1, ’37.. i ‘05 172 7 "919.832 SL 130,239 87 
Interest charges per annum on bonds of $1,000,000, $59,000. 

—(V. 44, p. 278, 553.) 


Consolidated Gas of New York, —This eqmeeny was organized 
Noy. 11, 1884, under chapter 367, laws of New Yors, 1884. Tie com- 
panies me rvelin it were the New York Gaslight, the Municipal Gas- 
ight, the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 
Gaslight. The total stock was $39,078,000, of which $3,647,940 was 
reserved for working capital and for indebtedness of old companies. 


Consolidation Coal,—Annual report for 1886 was in V. 44, p. 210. 


The gross receipts from mines, railroads. rents, 1885. 1886. 
&e (incl’g value of st’ck of coal on hand). were. #3, 055, 313 $2,039,427 
Tot. expen ‘sof every kind (excel. of int & sink. fd. 
but incl. steel rails & allextraordin’ry outlay 8). 1,750,772 1,783,442 


Tt TL, «tcccasinmesnmeéugssousseeanedes ~« Gane $255,9 


The int. and sink. fd. in 1886 took #165,831; balance, surplus. $39,153. 
Consolidated mortgage bonds are Ll. ld to retire old bonds. This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & pean > 
vania, and assumes $135,00) “of the Union Mining Co.’s bonds. 
total bonded debt on lands and railroads is $2,417, 500. (V. 44, p. 210° ) 


Equitab'e Gas Light Co. —In ‘orporated March 9, 1 82. Owns 
three b.o Ks b tween 39tu and »21St-., First Ave. ant East River; also 
32 lots between S8tu ant 59th Sts and 10th andlithAves Total assets, 
Jan. 1, 1887, $5,125,242; mans avout 74 miles; gas works valued at 
$2 032,5 20; real estate at $1,159,265. Office, 340 Tuoird Ave R.M.C, 
President. 


International Ocean Telegraph Co,—The Western Union Co. 
operates the line oy contract for oy) years from Jan. 1, 1882, paying 6 
per cent per year on stock. 


Gold & Stock Telegraph ee ro by West. Ua. Tel Co.b 
—— for 99 years frum Jan. 1, ’82, at 6 per Cent per a2uum on stoc 
and bonds. 


[ron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn- 
ings in 1835-6, $337,707; net, $38,333. Paid interest on bonis, $28,- 
170; dividend on stock (3 per cent, Nov. 86), $60,000 ; eniO SON 
$49,832; but there was a surplus from previous year of $40,5 
leaving deticit Oct. 1, 1886, $9,324. (V. 43, p. 452. 


Lehigh & Wilkesbarre Coal,—This Comneeny was organized Feb. 

, 18374. It is controlled by the Central RR. of New Jersey through 
— nership of a majority of the stock, and the Central +* New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747,500 bonds due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nav. Co. The company was in receiver’s hands 
with Central of New Jersey, and in March, 1882, the receiver was dis- 
charged and property returned to its stoe kholders. Mr. W. H. Tillin: 
hast, Pres’t, N. Y. City. The annual report for 1886 was in V. 44, p. 27 
—(V. 44, p. 274.) 

Mariposa Land & Mining.—There are outstanding only 15,000 
shares. the balanee being owned by company. Litigation has been in 
progress inany years and nothing done on the estate. 


Maryland Coal Co,—No late report. The business of 1882 include 


al 





‘total ship nents of 97.777 tous. 


The protit and loss aceountin 1882 was as follows: Balance Jan, 
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i DESCRIPTION. _—— INTEREST OR DIVIDENDS. Senen—= J 

For explanation of column headings, &c., see notes on first) _o a a ,|Rate pei| When Where Payable, and by " Sedhe-iaas a 

page of tables. Bonds Value. , ‘S| Cent. |Payable Whom. Dividend. 

Lehigh & Wilkesbarre Coal—(Oontinued)— | 
TT eT RT Te ccee ace 5,6&7)| .... | N. Y.,160 Broadway.| ....... 
Ine’me bds,reg.(not cum.) $2,353,000 held by Cent. N.J.| .... |$100&c 7 M. & N.| ) 0 May 1, 1888 

Mariposa Land @ Mining—Stock........ -...---+--00------- nei 100 aii re ee eed Lares 
I: .cacdquccnssensctersees cocceusereeqconscces oman 100 oui Or See ee, ae eee 
Mo i iieneduccdeckéssndeadenronqenensosotedioeces 1875 | 1,000 a oY New York. Jan. 1, 1836 

Maryland Ooal—Stock. ...........-.ccccccccccsceccccccene +> cows 100 1 ee ae : Jan. 1, 1876 
Pl ttdniteithhneiemieegendeeeeteetens qutbeusoedentese ees one 1,000 7 M. & N.' N. Y., 135 Broadway. | Nov. 1, 1906 

REE BEET orernornnossneewesorersanereeees=- pes oe se | @- J. M. 2, Comonay 5 Ones.) caly 9, 1807 

ee NY UU + eee eee CSET EEE EEE EE HEHEHE EE EEEE EES eoee eéec | 9 ce, "a . 

. ¥. Mutual Telegraph—Stock, guaranteed a woes] secs , 25 3 J. & J.N.Y., West. Un. Tel. Co. July  B 1937 

me monte’ — ey — a i 1881 1a St M. & N. New roe. > Nat. Bk.| May 1. 1911 
ew Yor erry Coa ron Co.—Btock..... ..2.-----e0- ones eeee ew York. Apr. 25, 

New York & Texas Land ( Limited)—Stock ....-...........-.- cece 50 30 cose CS Tay. 4 ge? 
Land scrip receivable 75 per cent for lands.............. onee cons ae. ae J. ii—~-~in, - oof < —_;Z 
EE, DENI ncccnnececcosoessecconesesces .c6cces eeee eons 7 Sf * rere 1900 
Semin <2 stot Golteahane iiieideheaneeees sahawds anes 50 2°16 J. & J.iN. Y. i. Un. F ge Co. F- uly 1, 1887 

eeeeeeeeeaee reece eee eeen eee ef ee eee eeece eeee . eeee Oo . , 904 

Oregon Improvement Co.—Stock. ........20.-ce-eeee ceeeeee awn 100 4 . Os Sen Sept. 15, 1883 
Prefer nna iaaeemennnenneesees coeneneasess ones 100 ona ee yore abi 
lst ope. sink. fd., $309,000 held ins. f., but draw int.; 1880 | 1,000 62 -.-. |N.Y., Company’s Office.; Dec. 1, 1910 

Fe = ate 1 £ | fe | x wiiaway. | Jans 1 1888 

COCO ERE EEEH ESET EEE eeee fran. . *e . un . 

Bene ee: hia gr " gam ne 060,600). sseeen one 50 1 M’thly Pittsburg. “ J aly 20, 1887 

& ip a 0. , gVVVJ ee eetoaae eens sees cee eeee fs ., \ienntneinenae . « 5 - @6ea8een8 
let mor © (for $10,000,000) .... 2.2... e ee ececee secccee ence eens 6 a N.Y.Am. Exch. Nat. Bk.| = ........ 

n GOP BRBG oc ccc ccccccccccccccccceccecceses r 100 2 —M. |N. Y¥., Farm L. & T. Co. Aug. 16, 1887 
| SS eaeeeateteeeaneteeesee 158 | no a ae 

Quicksilver Mining—Common stock.....-.. ..-.--------+--- a ee SS aiceewarytiy SEM AE Bere May, 1882 
Preferred 7 per cent stock, not cumulative ............... ease 100 ee ee Aug. 15, 1887 

1882, $16,780; balance credit coal aco ant 98 S70) tana @7 aay, 1884-85. 1885-85. 1886-87 

penses—interest, $7, ; interest on bon ; taxes A ; 

salaries and expenses, $13,221; legal expenses : $501—$40,276; Sc oineaes Miscellaneous expenses.........-. 184,309 170,191 171,064 

Jan. 1, 1853, $1,389. Pei ccddosssece ins Cnawneiawh $3,209,138 $3,179,454 $3,337,838 
Mexican Lg gag nf organized in 1878 under laws of I. on cnembenonmine $1,617,055 $1,300,485 $295,533 


New York State. 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 


’ 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutra) zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. Rev- 


enues ’56, $221.001; expenses, $59,290; dividends, 8 


p. C., $114-, 
52; surplus, $46,959; total surplus Dec. 31, 1836, $68,745. Capital 
(V. 44, p. 274.) 


New Central Coal (Md.)—Tae annual report for 1886,in V. 44, p. 


7 
stock is $1,500,000. Jas. A. Scrymser, Prest., N. Y. 


274, showed net protits for year of $7,818 ; and balance 
profit and loss Dec. 31, 1886, of $252,684. (V.44, p. 274.) 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 149 per cent yearly dividends on 


the stock and interest on the bonds. The organization was 


the New York Mutual Telegraph Company and the stock was reduced to 


$2, 500,000, carrying dividends of 6 per cent per annum. 


N. W. & Perry Coal & Iron Co.—This company was orgabized 
nnder the laws of New York in June, 1885, as a reorganization of the 


N. Y. & Straitsville Coal & Iron Co.. which was foreclused. 


as per balance sheet on June 20), 1887, were $3,476,46%, and stock was 
increased to $3,000,000. A fu!l exhibit was published in the CHRON- 
ICLE. (V. 44, p. 744; V. 45, p. 55, 84. Office, 52 Broadway, N. Y. vity; 


C. R. Grig gs, President. 


New Work & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the holdeis of con- 
vertible and 2d mort. bonds. June 30, 1886, had 3,574,400 acres unsold. 


—(V. 44, p. 527.) 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in 


1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co,—This company owns gomoeee sock 
e Columbia 


of the Seattle Coal & Transp. Co.; $575,000 stock of t 
uget Sound RR.; $1,969,9 


"v 





387. (See V. 44, 


against $445,071. (V. 43, p. 49, 191, 308, 459, 579, 746; 
212, 654, 752, 809; V. 45, p. 53, 84.) 


Pacific Mail Steamship.—The Pacific Railroads gave to the steam- 
ship company a monthly subsidy of $85,000 per month—this agree- 
ment terminable on 30 days’ notice after Novy., 1885, and such notice 
was givenin Feb., 1886, and the agreement stopped. The annual report 
for tiscal year ending April 30, 1887, was in the CHRONICLE, V. 44, p. 


680. President, J. B. Houston, N. Y. 


At the annual meeting of the stockholders in May, 1886, the follow- 


ing were re-elected directors for the ensuing year: Messrs. 


Russell Sage, C. P. Huntington, Henry Hart, William Remsen, Edward 


Lauterbach, J. W. Shaw and J, B. Houston. 


The following is a statement of the earnings and expenses for the 

















years ending April 30: 
EARNINGS. 

1884-85. 1885-86. 
onesdmedes cecocceccone SEITE Geese 
nie paeneoseabanatie 1,848,781 1,603,536 
 couceedsedeesbose 947,225 1,534,272 
Se ee are 159,066 166,414 

and N. Zeal. subsidies.. 87,366 78 
and Mexican subsidies.. 100,25¢ “ 


and divs. on investments. 1 








Government subsidy... 2,667 
3.5 





as a cable from Galveston to Tampico and Vera 


stock of the Pacific Coast S. 8. Co.; 
Floating debt Nov. 30, 1886, $703,230, and assets $685,219. The 
$2,000,000 pref. stock to pay for improvements, &c, was issued June, 
1 p. 654). For year ending Nov. 30, 1886, gross earn- 
ings, $2,934,818; net, $726,003. Gross earnings Dec. 1 to May 31 in 
1886-37 $2,206,980, against $1,605.801 in 1885-6; net, $735,725, 


7 

) 

; ’ 
4,766 21,253 

7 




















didi eatmmineedeneien 6,04" 3,335 

Total.... ... enanetoens en $4,826,193 $4,479,939 
EXPENSES. 

1884-85, 1885-86. 

Alemtie LAR0.....20.0 coceseesees $579,028 $608,065 

Se  eceuhsnatink: sentences 1,100,506 1,080,241 

Trans-Pacific Line.............--- 737,392 714,100 

Australian Line............---+++ 194,718 149,490 

NTRS 413,185 457,367 


267 miles, 


to credit of 


changed to 


The assets, 


V. 44; p. 91, 


Jay Gould, 


1886-87. 


$766,080 
1,368,882 
1,282,317 


$3,633,371 


1886-87. 


435,838 





Ne balance sheet to April 30, '87, was given in the annual report: 
-V. 43, p. 368; We 44, bp. 212, 680.) 


Philadelphia Company.—Thle company was incorporated by 
special act in Pennsylvania, March 2%, 187t, as the Empire Contract 
mpany, and after various changes took the present nime June 11, 
1884. It has absorbed a number of different companies and controls a 
large share of the natural gas production about Pittsburg and vicinity 
owning or leasing 54,000 acres of gas territory and about 350 miles 0 
pipes. The company began to pay dividends in Oct., 1885. and has 
since then paid 1 percent monthly. Forthe six months ending Sept. 
0, 1886, xvross earnings from gas and oil were $732,374; net, $512, 
251; total disbursements, including dividends, $435,L\4; sur -lus, 
$77,137. Geo. Westinghouse, Jr., President, Pittsburg. (V. 44, p. 744.) 


Postal Zehegzes® & Cable—Of the stock $7,000,000 is out- 
standing. $12,000,000 is held in trust, and balance remains 
in treasury. Mr. J. W. Mackey is the President. 
of the Postal Telegraph Co. was cha November, 1883. 
(See V. 37, p. 564). he Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old stock will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co’ Noy., 1835, and sale took place Jan. 15, 1886, for a nomiual price of 
$280,000. See V. 42, p. 94. (V. 43, p. 125.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ending July, 31, ’86, was in CHRONICLE, V. 43, 
p.486. Income account forthree years was as follows: 


The name 








Revenue— 1883-84. 1884-85. 1885. 86. 
Earnings (leased lines included)...... $3,912,510 $4,946,151 $5,075,383 
Patent royalties, manuf. profits, &c.. 543,947 667,477 548,129 

I iisedcdéctntecsavieetos 4,456,457 5,613,628 5,623,512 

Disbursemenits— 

Oper. expenses, &c. incl. leased lines. 1,316,387 1,919,655 2,057,627 
Paid other sleeping-car associations 

controlled and operated ............ 136,556 708,005 802,176 
Rentals of leased lines................. 264,000 162,529 66, 
Coupon interest on bonds. ............ 171,466 171,453 168,050 
Dividends on capital stock............ 1,339,621 1,273,962 1,274,028 
Couvtingency account. ............... co 0 epaesees 100,000 i00,00) 
Profit and loss........ van ecteeeanie Sat  wehtenes~ — cattncea 

Total disbursements. ............-. 3,263,763 4,365,604 4,467,881 
ER ee SA A A 1,192,694 1,248,024 1,155,631 


Quicksilver Mining.—The preferred stock is entitled to 7 per ct. 
per annum, not cumulative, and any surplus goes to the common and 
——— me mang See annual report for 1886-87 in V. 45, p. 83, show- 
ng net income for the year of $178,448; (V. 43, p.72; V. 45, p. 83.) 

St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878, 
On July 1, 1881, the bridge and Tunnel Railrvad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor- 
— charters, on the terms following, viz.: Of the stock $2,490,000 

rst preferred, by the terms of the lease, is guaranteed 6 per cent; 
3, ,000 second preferred is guaranteed 3 per cent per annum. 
The railroad stock of $1,250,000 is guaran 6 per cent a year. 
The whole annual charge for rentalsis $670,000, one-half payable b 
Missouri Pacific and one-half by Wabash. The common stock was hel 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
hereon. In the year ending Dec. 31,1885, gross earnings were $1,542,- 
879; fixed charges and guar. divi’ds, $373,522; surplus balance, $2,042, 
in 1886 gross earnings, $1,534,212; net, $836,799; charges, $859,027; 
deficit $22,228—caused by Southwest strike. 

Sterling Iron & BRailway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 712 miles of railroad, houses, &c. The compan 
endorses the $471,674 bonds of the a Mountain Railway. we 
Humphreys, President, 45 William Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating minin 
operations. Receipts in 1885-6 $204,819; expenses, $33,418; interes 
paid, $121,534. Receipts in 1886-7 $266,553; expenses, $76,715; in- 
terest paid, $13,964. Suit for foreclosure is pending. Overdue interest 
about $700,000. (V. 43, p. 191; V. 44, p. 91; V. 45, p. 84.) 
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Bonds— Princi- 
eiihicke DESCRIPTION. pate | size, or pana INTEREST OR DIVIDENDS. salen ten 
explanation of colamn headings, &c., see notes on first of | Par ‘Outstandin Rate ‘? When Where a Sma and by| Stocks—Last 
page of tables. Bonds, Value. | 8 Cent. Payable hom. Dividend. 
&t. Louis Bridge ¢ Tunnel RR.—Bridge stock, common..... oeee $100 | eege a ee ae ae 
1st prefe stock, — Pedi Ananengabeesenneehin aenenes | cose 100 | 3 J. & J. \N. Y., Drexel, M. & Co.| Juiy, 1887 
i i tttine noepenenoenneosene aeeawes | sees 100 — ly J. & J. ‘do do July, 1887 
lat mareenge, Be new, i itctcadednnnacnnmunpetin 1879 1,000 7g. A. & O. eg York and London.| April 1, 1928 
Tunnel Louis, nr denny ee eeee _— 3 J. & J.\N. Y., Drexel, M. & Co.| Jan. oe 1887 
Southern & ‘atlantic Telegra "peg (guar. 5 per cent.)..| .... 25 249 A. & 0.! |N. a West. Union Tel | April, 1887 
Bterling Iron @ Railway.—Stock ........ 22... .20.cc.-ceeenee| ses 50 —— |tu_e€ | . (<—a—91e\_7 coat 
Mortgage bonds, income, series “B” .................-.---- 1880 | 500 &c Feb. | New York. April 1, 1894 
EE TA IT 1876 1,000 GS | were | § § — seccccsese Oct. 1, 1896 
IE cance Gassscce cencsenecccccseesecsencces | wees 10 leans | wece | — “epescmee o § omen, 
PND GRD DOMED. ccccccsss sonccscceccccccescccsccesces 1877 cee | | ose | cooe | London. Jan. 1, 1891 
Tennessee ae ie ch 2) . .. cekecesencedeasecs! sane" was | 1  .eee |N. Y. Fourth Nat. Bank! May 14, 1887 
1st and 2d M. bds Tenn. Coal & RR. Co., Tracy City Div. 1879 | 200 &e.| 6 A. & O.| New York City Ap 1, 1894 
SPE, WG MIRIE AE TIGR. ccccee sasoncgcocasnscanee coe 1879 1,000 6 M.& N. N. Y.,4th Nat. Bank. | May 1, 1894 
Consol. mort. Tenn. Coal ree RR. Co. ($1,000,000)... 1881 | 1,000, 6 M. & N.. do do Nov. 1, 1901 
So. Pitts. Div. lst mort. T. C. I. & RR. Co............-.0- 882 1,000 6 F. & A. Central Trust Co. Feb. 1, 1902 
Geveral mort. ($500,000) Tenn. C. I. & RR. Co.......... 1884 1,000 6 J. & J. N.Y., 4th Nat. Bank. | May 15,1914 
Pratt Coal & Iron Co., Ist mortgage, Ala................- 1883 | 1,000 7 M.@& N.) N. Y., Central Tr. Co. | Nov. 1, 1903 
Alice Furnace Uo., lst bonds......-.-....--..+«s.e0ese0eee 1882 | 1,000 7 A. & O. N.Y., Nat. Park Bank. Aprii 1, 1902 
Coneol. mort., old, - 0 a Ala., BEV ccsccotscenes+| Ge | Eee 6g. J. & J..N.Y., Fourth Nat. Bank.| Jan. 1, 1917 
United Lines T SPE vccee canecegecenecoes coesess cooe | cece oose oe, Meee evcce 
lst mortgage (sithject to old lien of $300,000) ........... sone Spee 6 CO ee ee ae ee 
2d mortgage (for $3,600,000) .... ........ccccccccccsoee--- 1885 heme 2 3, 4, 5 sade Ast coup. due July 1,’87 191! 
United poanes 2 ER ee Re — 100 1 Q.—F. New York, Ottice. May 15, 1887 
Wells, far ompany Express—Stock......-..-......---- aoa 100° | 4 |J. & J.| New York’ Office. | July 13,1887 
Western te CS EE ET Se 100 1 Q.—J. New York, Office. July 15, 1887 
Real estate bonds, gold, sinking fund.....................' 1872 | 1,000 7 g. |\M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., sinkin ng {und BE GEG. cccccnissans 1875 | 1,000 7 M. & N.'N. Y., ‘Treasurer’s Office July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum) 1875 | £100&e 6 g. |M. & 8. London. Morton, R.& Co' March 1, 1900 











Tenn. Coal Iron & RR. Co.—This company, organizedip 1881, 
has acquired the properties of the Sewanee Mining Co., the Southern 
States Coal Iron & Land Co., the Pratt Coal & Iron Co. in "Alabama, and 
other valuable properties consisting of coal mines, iron mines, found- 
ries, saw wills, &c., &c., and large traets of coal and iron lands in Ten- 
nessee and Alabama See a full statement of the property in VY. 44, p. 
245. Enongh of the consol. and Birmingham Division bonds are re- 
served to retire prior issues upon the respective prvperties. There are 
also $167,000 o ys various issues heid in sinking funds. In Oct., 1886, 
the Nashv. Chat. & 8t. Louis RR. bought the twenty miles of road belong: 
ing tothe T. C. & I. Co., paying $500,0C0 6 per cent bonds forit. In 
Dec., 1:86, stockholders of footed on the 22d had the privilege of sub- 
scribing for $1,000,000 consol. gold bonds at par, ex the July, 1887, 


coupon, and with a bonus of $3, ,000 in new stock, or 100 per cent 
on prior hi ldings. The debt as given above is bein sretun aoe. For four 
months ending April 30, 1887, net earnings were 00. E. Ensley, 


President, Pratt Mines, ’Ala. (¥. 43,-p. 431, 459, 348; FF 44, p. 91, 245, 
204, 235, 245, 401, 499, 809.) 


United Lines Telegraph.—This company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., a in 
foreclosure J uly 31, 1885, AA... to prior mort. of about $300, 000 
account of sale and list of property sold in CHRONICLE, V. 41, p. 122. In 
Noy., 1886, C. P. Farrell of N. Y. was apgeinees receiver of the B. & M. 
property in Penn., and afterward appointed for N. J. and Conn. 

The Bankers’ & Merchants’ was sold in foreclosure July 31, 1885 
(see V. 41, p. 122), and the plan of reorganization embraced the 
ros geen | points: The formation of a successor company with a capi- 
tal stock of not more than $3,000,000. First mortgage by the new 
company on all of the -~k.. under which not more than $1,200,- 
000 of bonds are to be ieeed, with interest thereon at 6 per cent. 
Second mortgage by the new company on all of the property under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mo 6 bonds, however, is not to begin to run until 
the lst of January, 1887, and then for the first two years only at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The ‘general mortgage bonds outstanding were to receive a new $500 
bond for each $1,000 bond, being scaled one-half. The stock to reveive 
one new share in exchange for four old shares. (See INVESTORS’ SUP- 
PLEMENT of Dec., 1886, and prior issues, for further information.) 

The lines have been operated under gre by the Postal Telegr’h Co. 
—(V. 43, p66, 164, te 387, 488, 546, 608, 693.) 

Western Union Tel ome pe h.—On the practices: consolidation with 
3 ar te & Pacific in 1878 the Western Union had a monopoly of tele 

g businessin the United States. In 1879 the American Union 

o Sppesition line was started under the auspices of Mr. Jay Gould. The 
eastern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the oaas consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation — and the stock 
ae eng ca finally held to be legal by the N. Y. Court of Appeals in 

The o iutaal Union Telegraph made an opposition line, but in February, 
1883, alease was upon. The Western Union also leases the Amer- 
ican Cable, with a guarantee of 5 per cent per annum on its stock of 


In March, 1886, the company decided . pay the April dividend of 14 























From the annual report published in the CHRONICLE, V. 
458, the following is taken for the fiscal years ending June 30, 336. 
The revenues, expenses and ae ee as oes 


85. 
Revenues forthe year ........ $19, 632, 940 $17, 706. 834 $16: 298, 39 
Expenses— 






































Operating and gen. expenses . $9, are, 761 $8,544,554 $3,510,658 
Rentals of leased lines.... ..... 42, 690 Ne 43 1,892, 347 
commana & reconstruction. * 350" 448 46, 871 1,273,125 
CELESTE TSIM 301, 077 +301 "732 99, of 2 
peer mbt of offices and wires. 249, 528 1907210 203,0 1 
Total expenses........ ..... $13,022, 504 $12,005,910 $12,378,783 
ES peseee «ee. $6,610,436 $5,700,925 $3,919,856 
Disbursements— 
a Di cnecieenéeacumes’< $5,599,179 $4,999,325 $3,399,573 
For interest on bonds....... pees 472,350 495,072 494,461 
For sinking funds.............. 39,991 39,992 39,991 
Total disbursements.... ... $6,111,520 $5,534,389 $3,934,025 
Balance of profits.......... $498,916 $166,536 def. $14,169 
Surplus July 1 (begin’gof yr.).. $3,658,553 $4,157,469 $41.324,004 
Balance of profits for year..... 498,916 166,535 def. 14,169 
Total nominal hang June 
30 (end of year).... ...... $4,157,469 $4,324,004 $4,309,835 


The report says: 

“Whilst the volume of traffic has continued to increase, the tables 
show a material reduction in revenues, principally in the cable, gold and 
stock and commercial news earnings. I[t will be remembered that for 
one-half of the previous year the cable rates were —~ ¢ cents per word, 
with no competition; whilst during the year covered by the foregoing 
statement there was active competition; and for a portion of the year 
cable business was done at the twelve-cent rate, which had not been in 
operation long enough before the close of the year to develop the arge 
increase in messages. Notwithstandiag continued reductions in rates, 
the earoings from land lines service have been well maintained, the fall- 
ing off in earnings from messages transmitted over the land lines bein 
less than the increase from wire rentals. * * The average rate receiv 
for messages sent over the land lines operated by the company has been 
reduced to 30%,;9 cents per message, whilst the average cost pertain- 
ing to the conduct of the business of the company in tie transmission 
aud delivery of messages is reduced to a fraction under 24 cents per 
message, showing a reduction in the receipts of 12,9 cents per message, 
and a reduction in the cost of handling messag¢s precise y the same. 
Of the increase of $373,000 in expenses, as compared with the previous 
year, $198,000 was in the item of taxes, $70,000 in lines rentals and the 
remainder almost entirely in cable repairs.” 


The range in ieee of stocks for a series of apg has been: In 1881 
77@94; in 1882, 7618 @9338; in 1883, 71% oot: in 1884, 490788; 
in 1885, 5319 @8138; in 1386, to July 22, Sie 

The following statement shows the mileage ot ~i and wires, number 
of offices, and traflficof the company, for each year from June 30, 1866, 
to June 30, 1886: 

Miles of Miles of No. of 
Year. Poles &C’bl’s. Wire. Offices. Messages. P patente Profits. 































































































1865-66 . Hen = 75,686 2,250 ........... :' » . 

per cent * serip, as per statement in V. 42, p. 339, and in March, 1887, | 1866-67.. 46,270 85,291 2,565 5,879,282 
voted to issue $1,200,000 stoek to take up this scrip, and new bonds 1867-68 .. 50,183 97,594 3,219 6,404,595 
to retire the stocks of several of the leased lines having guar.jrentals. | 1868-69.. 52,099 104,584 3,607 7,934,93: 
The statement for the quarter ending June 30, 1887 (partly estimated), | 1869-70... 54,109 2,191 3,972 9,157,646 
was as follows, compared with the actual tigures for same quarter in | 1870-71.. 56,032 121,151 4, 10,646,077 
1886: 1871-72.. 62,033 137,190 5,237 12,444,499 
—Quarter ending June 30 1872-73.. 65,757 154,472 5,740 14,456,832 
Actual, 1886. Estimated, 1887. 1873-74.. 71,585 175,735 6,188 16,329,256 
Net POVENUC......2.. 220. 2-eeoeeeeene- cence $03,881 $1, nd 1874-75.. 72,833 179,496 6,565 17,153,710 
Deduct— , 1875-76.. 73,532 183,832 7,072 18,729,567 
Interest on bonds.............. $123,616 $123,500 | 1876-77.. 76.955 194,323 77500 21,158,941 
gen 20,000 20,000 | 1877-78.. 81,002 206,202 8,014 23,918,894 
— 103,616 143,500 | 1878-79.. 82.987 211,566 8,534 25,070,106 
IS7Y-80.. $45.645 233,534 9,077 29,215,509 
WSS SROOINO. 2 occ ccccccccccsceccccescconsese $800,265 $906,500 | 1880-81..110,340 327,271 19.737 32,500,000 
1288 Gividend......ccccccccccccccccccescce se reccce 812,000 | 1881-82..131,060 374,368 12,06% 35,342,247 
1882-83..144,294 432,72612,917 41,181,177 
Surplus for quarter.................--..-- $800, 265 $94,500 | 1883-84..145,037 450,571 13,761 42,076,226 

Add surplus fur March 31. .............. 3,509,568 6,815,932 | 1884-85..147,500 462,283 14, poet ty te 17, 
1883-86..151,832 49,607 15,14: »289,807 

Dearples Tek TERS Oy. ccccccccces secccoces $4,309,833 $6,910,432 | -—(V. 43, p- 309, 458, 719; V. 44, p. 344, 495, 553, 
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ULY, 1887.] BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 1135 ' 
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| 
BAN .. STOCK LIST. INSURANCE STOCK LIST. | 
° ' 
——— ' 
) 
a Saree Surplus DIVIDENDS. i Carrrau. | gurplus, DIVIDENDS. 
Mkd. thus(*) a Ss MPANIES. Jan. 1, ) 
are not Natl.|Par| Amount.| dates. | Period. |1885./1886.| Latest. Par. |Amount.| 1887.* Last Paid. | 
— - 
$ $ | 
: America* . ..|100!3,000,000'1,739,800/J. & J.. 10 | 8 |July,’87. 4 | 
Am. Exch. ./100/5,000, 1,396,100|M. & N.| 7 7 pe 4 87. 31g | 
Bowery .. ../100| 250,000) 333,900/J. & J.| 10 10 y,’87. 6 
way ..| 25/1,000, 1,471,700|)J. & J... 20 | 20 suly, 87, 8 
Buteh's &Dr 25| 300,000 278,400)J. & J.| 8 July,’87. 4 
Central ..... 00!2,000,000| 541.900/J. & J.| 6 7 \July,’87. 4 | 
Chase ......- 100| ; , 221,700)J. & J. July, ’87. 3 | 
Chatham.... 25, 50,000) 430,800) Q.—J.| 10 | 14 ‘July,’387 ) 
emical .../100) 300,000/5,035,700/Bi-m'ly./100 100 |July,’87.15 | Comm’nw’th,100 | 500,000) 21,219)......)......|. 
Citizens’ ....| 25! 600,009) '347,700|J. & J.| 7 July,’87 3 
y jineeeons 100 1, r 2,013,800|M. & N.|} 15 15 (May,’87.10 
Columbia*..|... asec cdqclecocccleces scl déscenn covets 
Commerce ..|100 5 ,000/3,113,100|\J. & J 8 8 |July,’87. 4 
Commercial. |....| SE inte. cugslseccacloocgasieonssons-ausese 
Continental.|100,1, 281,100\J. & J 6\4\July,’87. 3 | Fire Ass’n.../100 | 200,000) 29,632) ....).cc. cfc ek cele cee ccc cee | 
Corn Exch.*.|100/1, Y 1,054,500/F. & A.; 10 10 |Feb.,'87. 5 3 | 
East River .| 25| 250,000) 148,300|J. & J 8 |July,’87. 4 | 
1th Ward’.| 25) 100,000) (11,900\J. & J 8 8 July, ’87. 4 ee ) 
Sewanee 100} 150,¢ 184,800|/J. & J.; 6 6 |July,’87. 3 aS | 
Fifth Ave*..|100) 100,000) 618,400)... ....|......|-.2.-+\seesceosee see 15 | 
FEBS. ccc coes 100! 500,000\5,260,600) Q.—J. | 40 40 July.’87.10 a 
Fourth...... 100 3,200,000! 1,310,100|J. & J.}10°49) 8 July,’37. 4 "5 | 
fulton... 30,300,000, 228,600|M. & N. 7 May. ’87. 3g ‘3 | 
Gallatin ....!| 501, ,000'1,160,400/A. & O.; 10 10 Apr.,’87. 5 . 5 
Gartield ....| 50; 20¢ BGs B Pelccce-clocagee! cccocescce cone : = 
Germ’nAm.*; 75 750,¢ 200,400/F. & A.) 6 6 Feb., ’87. . 5 
Germ’n Ex.*|100; 200, 298,400} May. |......|....-. May, ’84. 10 lo 
Germania*../100) 200,000) 314.500|\M.&N., 8 9 May, ’87. 5 7.3 
Greenwich’*.| 25) 200,000 66,500/M.& N.| 6 6 May,’s87. 3 a | 
Hanover....|100/1,000,0¢ 820,100|\J. & J.; 7 7 ,July,’87. 34 _ 4 
ee --| 100,00¢ re Se Ea ee a | 
Imp.& Trad./100/1,500,000'3,276,800|J. & J. 14 14 July,’87. 7 5 ) 
niin 50, 500,000 28,000/J. & J.| 9 8 July,’s7. 4 = ) 
Leather Mfr..100| 600,000 500,700\J. & J.| 10 | 10 (|July,’87. 5 7.3 
: Lincoln . -,|100 SOUND, = LLE BOG) ccc cccclecccce|cocess neh = anke ant a ) 
Madis’n 8q.*|}100} 200,000! 11,400|/7. & J.|...... 6 |Jan.,87. 3 2 | 
Manhattan * 50/2,050,¢ 1,012,900/F. & A.| 7%) 7 /|Feb.,’87. 3g . a | 
arket ..... 100! 500,000) 446,800\J. & J.| 8 | 8 |July,’87. 4 "5 | 
z Mechanics’ .| 25|2,000,000,1,419,400)J. & J.; 8 8 jJuly,’87. 4 | N.Y. Fire....\100 | 200,000, 90,677; 8 |...... 4 | 
¢ M & Tr*| 25) 200,( 116,700|\J. & J.| 7 8 \July,’87. 4 me 
: Mercantile..|100/1,000,000; 478,100, J. & J.,; 6 6 \July,’87. 3 . 4 | 
a Merchants’ .| 50}2,000,000} 715,500\J. & J.; 7 7 \July,’87. 3g = 
F Merch. Ex..| 50!' 600,000) 134,100\J. & J.) 3 6 |July,’87. 3 . Big . 
5 Metropolis *.|100| 390,000) 362.100\J. & J.| 7 | 7ZleJuly,’87. 4 '5 / 
Mt. Morris*.|100 ),04 132,100 J. & J.| 6 6 (|July,’87. 3 . 6 
Murr’y Hill*| 50 ),000| 220,200) Q.—J. | 16 | 16 |July,’87. 4 com 
Nassau*..... 100} 500,000; 130,900\M.&N.|) 8 8 |May,’87. 4 a 
New York ..|100}2,000,000/1,509,600|\J. & J.) 10 10 |July,’87. 5  Blg 
N. Y.County/100} 200,00¢ 43,400|\J. & J.| 8 8 \July,’87. 4 . 21g 
N. Y.N. Ex.|100} 300,000) 111,700/)F. & A.) 6 6 |Feb., ’87. 3 37. 3 
=e 100} 750,000) 244,400\J. & J.| 7 7 July, 87. 3lg 2 
Ninth Ave *.|....| 100,000 ae ae send Veoedsbeon 87. & 
Nine’th W’d*).... 100,000 6,4 poe cons|ecnsceloceses|soee socccecces July, ’87.10 | 
3 ey —— 3 Z 0.000 ety 3 y< - : rhs hig : * Over all abalssioa. including re-insurance, capital and scrip. | 
@ Oriental* . .. 25 300,000 320,300 J. & J. 10 10 uly, 87. ; t Surplus includes scrip. ({) Brooklyn. | 
$ Pacific* .... 422,700, 267, — ay, ’87. . 
! Park ........ 100) 2,000,000! 1,718,700 Ie J.| 8 - July, 37.4 |CITY HORSE RAILROAD STOCKS AND BONDS. | 
mhenix.-.."| 20/1,000/000| 2640003. & 31 6 | 6 |July,‘e7. 3 | 
araitiiaia 000,000 , J. ‘ uly, A | 
Ered ech og aaeseua £9: 8 | & LM ee bn oe 
epublic. . 300,000 | 6 uly,’ RAILROADS. . ’ > ; 
River Side. 100,000 ig Brat Bg co20 Pas. | Amount. | postea.| $1 Date. | 
a I a Bs | ik 
Seaboard... 500, , i. Gb Ws cneges uly, ’87. — 
Boventh W'd}100 300, senee J. & J.| 3 6 uly, xf 3 ae Avenue (Brooklyn).. . A. $700,000 Q’rt’rly. 2 are Lds7 
—e 300, ; J. shenasocleongectnts Tans eee ecccecene ccccccecsees| I, | §00,000).... ... | 5- Ia "v 
a Litnr!190 : 00 a6 eet r. a : : uly, ‘37. 4 ee & Fult. F.—Stock. A 100) meg aes J. 2 J ." aly. eae ) 
semenne y 40,$ ; : an.,’ Dp wsescovscaascecs! Bi , 700,000) J. y, 19v | 
State of N.Y¥*/100 1,200,000 425,009 M. & N.| 8 | 8 |May,’87. 4 Broadway & rth Ave.—Stock. 100|2,100,000) Q.—J. | 3 |Jan., 1856 | 
100/1,000,000, 207,600J. & J. 34 6 |July,’87. 3 Ist ome o ee eccccccccccces 1,000 1,500,000, J. & D.| 5 June, 1904 
Tradesmen’s| 40 1'000,000. 240,600J. & J. 6 8 July, ’87. 3 2d mortgage. ............--. 1,000, 500,000|\J. & J.| 5 1914 
ad a yrane").---| Baveee, = 1ES8)---- ---- lconasdlonbn<oLaminiacceniin ae Broadway “GBrookiy) se seecees ‘ 100 525,000)... ... 3 ago 1886 
U. States ...|100 500, 516,900 Qs ay > july. ’87. 2°" | _ 2d mortgage... 222222222222] 1,000) 100.000) 222.222) 6 1889 
Western ....|.... 3,500,000 1,200 . Meat) taney tet Brooklyn City—Stock.......... 10 2,000,000) Q.—F. 2 May, 1887 
West Side*..1106 "200.000 156.000 J. & J. 16° July, ’87. 5 Brooklyn ity & Newtowi = La 1 Boa, 000 J. & J. i. Jan., 1902 
ew 13, 1887, for National banks and June 4, 3 for State ist mortga mene th as 1,000! 400,000)... _...|/7 | "ig 90 
anks, Brooklyn reastew n—Stock. . 100, 200,000\/A. & O.|4 |Apr., 1887 
1st mortgage bonds.......... 1,000, 400/000|J. & J. 7 | -1888 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. ag ope oe -ecenaemeiendiinean 1,000! a 000 5°55 \4 a 
The following is a list of the stocks and bonds of gas companies in ee oe sree , 100) 600,000 TY, | 1% x uly, 1867 
New York and Brooklyn, with details of interest, dividends, &e. | gent Parke Ni & i. Riv.—Stock 100 1.800.000! 6.—J. | I Apr. 1887 
uotations for these will be found in the COMMERCIAL AND FINANCIAL | ~ Gonsol. m ain 1.000! 1'200'000 ey 7 pr., 1902 
MRORICLS cach week. Christopher. & Oth Bt Stock. 1100 650,000! Q—F. 1 Aug., 1887 
lt ee Be ge Be 5 G6 2064000 00s cence eee , 10 , y) . & . 7 1898 
| Dividends and interest. me > & Island my Brooklyn sons : ao 500,000) .... .. " 3 Ang 1884 
in peanesenenons ‘ x J. & 1.17 88 
Gen Compara. Fae. | Amount. | messed, | 3 | Date. —a... 1,000 125,000|\F. & 3.15 | 190 
| | | D. D. E. B. & Battery—Stock..|_ _100/1,200,000] Q.-F. | 2 |Aug., 1887 
| cumsan} 1st mortgage, consol......... 500 &c} 900,000\J. & D.| 7 |June,1893 
Brooklyn Gas-Light............ 25 2,000,000) Various; 4 May,5, ’87 Se ith oe sece cece cece socceces. | 100/1,209,00¢). & A.) 6 |Feb., 1914 
Ciaans’ Gen-Ligns Giecskiys)) , 99/1-290,009) Yerlons| 8 \July, 1067 | Ngai Avense—“Stock........ | too) ooo @ A) 6p dota 
Biccccccccces coccccccces : . | A. ol D liccccceoc co. |, SOEED «« cccccccccccece cocccees pot G00 . 
Consolidated Hobo aN ae en D 2 ve 387 42d & Grs Grand St. Ferry—Stock. | ;, | ceaass oss 21g Aug., 2007 
ersey oboken........ 3,000) Quar. |: ay. 1887] ist mortgage................. J 236, . q pr. 
men go Gg Bry BSB Pg 
ES Cibe Bedecavccece cccccces 3, Y iJ. .|2 ‘July, 1887] _18t mortgage................. , A, . 
; onds ideale 2 iaalisiin ieuatiaaininaaranale 1,000 1,500,000 M. & N.i 3 | i302 Houst. W. 8t. & Pav. F*y—Stk.| 100; 250,000) Q.—F. | 2 |Feb., 1886 
ee var’) 700000 Se SY Sae May 1,987 | Ninth Aven. ooo Yo0), sooo 3 Mae: ta8e 
MCGmReepede soseseensones ar’s. 700, Mz. .| 21g May 1,’ , peegecoge conecees ; ae ar. 
People’ ’s (Brooklyn).........--. 10 1,000,000, Quar. | lle Je 15, 87 Second Avenue—Stock beneress 100 1,862,000 J. & J.\5 (Jan . 1887 
Bonde Ber Sate nn Vane Sou aN, EDS (ape toe7 | Comal eee 1000 100 a 87 (May 1386 
Oo , SE GOR. ccccccecsces!) a* . . , Os 1 | WM AENIMVE ee meer eee tem wet eee eee eee , } 7 7 a . , 
Williams urg ee ecccee coecerees , B.. : eee) ee 3 J’ly 15,387 —— ee reas seneee y... 1 Paes poe 4 - 4. ; July, 1887 
OMEB... once ccccccccces-cecees , ,000,000|A. & O. ¢ BABO... 000. ccccccccces . uly, 
re tm (Brookly OD canna . jw eee . | st ie 18,°37 —  - mdiuneees Ritadiicineed ‘ "100 2, ‘000. 000) Q. re ion” — 
cipal Bonds...... ....--- ’ ; \M. . 3342) +1899 | _ BONAS....... -.....----------- J. . an 
alien Wuntcinel RR EE | 10V 3,000,000. epee (3 \J’ly 15,’87 | Twenty-Third 8treet—Stock. . 100, 0,000 F. & A 21g/ Aug., 1887 
i cndcideh dace cue tutes wa | “idle, 300,000 J. & J. 6 1 99 Be ID. ccncccecasecsees 1,000| 250,000\M. & N.|7 |May. 1893 
. a8 aaa piomurctagianth 5 000 1 yet ges F.& A. ; - =" ad - This column showsfflast dividend on s/ocke,’and da.e of mat rity 
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MONTHLY EARNINGS OF ‘PRIN YCLPAL RAILROADS. 














Jan. Feb. March.) April.| May. June. July. | Aug. | Sept. Oct. Nov. 
Alabama Great Southern— Mo eo. t t $ i oe ¢ $ t 

il aeeneueeesees $0eeeoecesees (296 m.). $4,595 82,451 89,615 73,414 78,359 72,225 72,345 92,043 96.386; 112,543 108,538 
i dicmisiigundeetbeeotel ses ened (206 m.).. 88,313' 89,276 96,157) 85,306) 88, 79.749) 73,900 86,087 95,270 109,734 123, 
_—_-**" patoosocoue avevedee (206 m.). 104,791 98, | Oe 82,831 68,011; 70,02 77,351 90,523) 104.2 8,637 
Tissde eneseeenes pakeoconcses . (296 m.)..! 152; 96,391 98,839 88,872) 78.275) 85,345 82,664 97,756 104,428; 124,072 131,873 

hn ncaa tin (206 m:).., 127.791} 124505, 119,213] 110,954) 118,759] 1175663)... eee] cceeecl eeee) eeuees | 

Atchison Topeka & Santa Fe— | 

atin ckepedabedoes. skank m.).. 1,065,794 1,033,534 1,415,514) 1,278,154 1,314,913 ' 1,261,085 1,325.710 1,452,904) 1,862,983 | 1,549, | 4 598.974 
=e io 2,340 m ). 1,172,348/)1,167,020, 1,8 000 1,343,362 1,254,029 1! 301,639 1,301,319) 1,518,646 1.742. ' 1,461,922 
i depressescocdaet ,375 to 2,396 m.).. 1,115,698) 1,064,748 3465, 135) 1,% 825 1,184,080 1,218,772! 1,181 734/1.243, 909) 1,385,585 ‘oor 075 1,603.413 
4 bs aeadibeeenandl .404 to 2. 437 m.)..| 862,263) 1,057,407 409,352 ‘261. 479) 1,198,173 3,252,754 /1 +303, 1101 _ on 1,466,246 /1 7.348 1,719,355 

penta edd 2,445 to 2,550 m.). '1,31%,592) 1,236,463 "262. 628 1,684,353 1,553,710 #1521376 ite nae ieae as ital naan 
Burlington Seder Rap. & No.— | | 

— Fae ( to 713 m.)... 197,402) 187,001 252,913 213,252 208,672 | 216,616 195.989 232,522) 260.8 307,640 ¥ 
PR dissbevetes boose. Sou (713 to 889 m.). _ 213.863 201,964, 217,349 217,576 221,573 206,415) 195,970 216,590! 261,16:| 281,413 274,182 
ide, cobesbsoceotdul ¥338 m.)..| 223,7i¥9 537 272,369 245,457: ,335| 230,451! 224,381) 225 824 .073) 349,508 13,006, 
Dt. atieniedéscanscadl (990 to 1,006 m.)..| 177,563) 207,548, 241,043) 200,100) 211,355) 218,124) 209,735 246,435 853; 316,204 290,670 

Dl lcimithion dhpenedoedee eee ,039 m.). 220,208) 195,93> 236. 375 235,216) 216, "788 De Sseuieh §«§«ébtenel | dkneatl. :) kedstal | eecees 
Central lowa— . 
ittosiienenekmanedal (276 to 401 m.).. ,593 80,387, 115,615 100,480) 115,120) 102,282) 107,874) 129,005) 131,518) 152,599) 157,678 | 
RRS: (401 to 490 m.)..| 113,702 09,154, 114, "726 122, "760 121,898! 109,751 97. 212 124. 231; 149,950 B81 196 | 
Tccdeccenoes pcegovecesoses (490 m.)..; 24 85.99. 127, 397 92,152 77%, 86, 85,079 13,565] 142, 147,948' 123,040 
aos sd painibetnedaGisennéena (504 m.). $2,057) 102,357; 111 ‘628. 603 108, 492 97,459, 99,956 117,022 124,254; 133,365 123,345 
Tae ee eee eee ee eee ee ee eee ee (509 m.). 110,014 ¥8,4 14 130, 288) 3338 94,391 93,024. eeeeer eeeeee eerese ee 06 eeevee | 
ne & Ohie— | 
lt Miticonkédiecss ieenecesdial (502 m 251,970) 253,446 7,795 298,630 331, phe 323,845 335,205, 381,746) 365,474 5,815: 5,306 
1884... beonneseoeannseesoues (502 m ) 280.621; 266, 313,542 306,211) 287, 257,262, 320,938) 348,187) 303,103, 270,181 276,079 
1885..... iiceean oscaneneseseual (502 m.) 292,410} 218, 268,775 ,f 247. iis 249,522) 280,214) X 30,097 7 234.680 
4 er Sradisesseeiencesenel (502 m. ; 261,169) 273.241) 338,154) 317,162 307.z 322, 405, 50v) 410,966) 388,092) 372,u31 358,551 
spdieotiiknd: nocededesanet (502 m 316.592; 25,500 355,496 344,766 36 225 *381,446 Venbou eo be a A ie gander 
Elizabeth. Lex. & Big Sandy~ | 
en chee. peoameendeienell 47,893) 55.498 045 47,540) 56,629) 56,022) 63,435 75,83 6,934} 70,695 58,051 

1934; pheee NSO concedes cooqsat 30m ). ,388; 45,949 57,519; 56,403 d 58,056 74,856 83,172; .202| 68,574 71,228 

1855..... cana nbee -. beowenl (139 m.) 55,641 48,682 3,307 ,688 49,929| 52,761, 050; 62,9032 72,519 .982 68,294 

: ined ded phaageneabneeciie (139 59,278 63,631 74,284 65,743 63,128 67, 411 | 95,346 91, ‘023 95,802 90,674 89.858 

RO EE ES ee (189 m.) 76,651 68,420) 81,638 78,584 84,704 *37. a “sassee «elena dtual’ caabeh Seees 
Chicago & Alton— 

Dt tidesnieseee. conceell (849 m.) 646,386) 557,884) 686,604; 600,878 ‘ 667,508 731,503) 886,556 .945} 901,619} 801,18) 
Ti ancvebeseenés cosenel (849 m.) 666,642) 573,284) 607.019 607,281; 652,661) 668,070) 730,044) 85,904) 916,964 ‘ 753,85 
li tnieutuiicnsndnéesueanlee (849 ,833| 537,322) 680,851) 591,637) 591,001) 591,200 668,393 ,005| 755,825} 767,047) 733, 
od EELS TI IR (849 m.) 557,841) 542,137) 612.647 .634 y 637,484) 715,166) 741,252) 777,414 ’ 758,417 

stadbbddionccehousasouned (84 672,500; 584,406; 715,755) 954,04¥ esee seecet iheont abe peereed senete Seonse 
Chicaae Burlington & & Quincy— 

Dicetne codesseds -(3,229 m.)..|1,625,680/ 1,611,021 | 2,396,584 1,824,150 2,009,872 1,937,916 1,824,705/2,495,1 , 165 ' 2,742,480! 2,562,778 
1884. ee (3.322 to 3,467 m.) 1,648,220 1,971 013 2. 106, 3 1,832,451, 1,981,127 2,077, 182 ,735,199 2,447,495 2,707,110 2,683,597 2, 891 
TD Gast eneeneesecd (3,467 to 8, m.). |1.002,484 1,601,915 2,639,110 2,065,070 2,031,904) 1,992,485 | 1,812,334 / 2,224,304 40,035 '2,858,258! 2,318,053 
id © niedamecnil to4 m.). |1,330,963) 1,530,275 2, roy 173 1.952.740) 1,981,677) 2,148,532 2" 330,741 |2,748,175| 2,724,588 '%.776,774! 2,256, 
RE IE a oe RC (4, m.)..j1 ‘985, 3385 1,847, (2,u5 Dn”  weocehl’ teuctel’ coecsedl saeskik edeceal  dxsacs 

Chicago & peneniehes Tilinois— , 
i ecnede<héeeee -Sbel 1 m.) 138.864 112.269) 139.583 123,769) 128,679; 144,143: 120,693 ‘ 58, 145,021; 149,908 
i tnddnediunda eeecseneacesant © 1 m.) 125,425 107,467) 111,048. 108,547 112,308) 123,577; 128,302) 150.514) 153,874) 156,577 135.400 
et etiedencs saenee othe (251 m.) 127,034; 10¥,252 .726| 116,066 26,¢ 16,812) 114,055! 146,736) 169,714! 175,961 161,011 
sebeenntesee peeecenseos au (247 m.) 835.5883) 120,142 143.023 135,557, 115,133 34,285! 141,250) 165,¥68 7, 173, ¥O5 164,761 
named alinnninnied mm dds (247 m.). 155,960) 141,108) 168,074; 151,634 05,43 167 ,5u8 staan nan eget sooner Pia i AS 
Chicago aE wantoe ¢ & St. Paul,.— : 
1883...... = de AGRE m.)../ 1,359,196 (1,257,045 2,043,730 1,972,271 |2,033,514 | 2,023,151 | 1,820,255) 1,851,209 2,220.684 2,531,128 2,387,662 
i igieeabessboode 4 4,304 m.) ,467,097 1,317,064) 1,788, 1,948, ,985,765| 1,019,002 1,949,545 1,823,345! 2:201.241 2:539:796 2:308.877 
Ti ivcccoowe secoesnee to 4,932 m.) 917,397 1,345,496 2,081,071 1,927,5 375,23: | 365, 4 bw 1) 893; ¥76 1,766,911) 2,273,278 2,892, 474! 2,638,420 
 *_ ea nesneed 4,932 to 5,131 m.)../1,445,174 1,563,401 2,033,614/ 1,763,846) 1,767,064 2° 064, 222) 2'038, 727 1,971,590 2) ‘DDS, 971 2) 798 677) 2, 40H, 3138 
gt EE 5,201 to 5,267 m.)..| 1,491,000 1,525,000 2.212.009) 1.980, 1,866,000 2,120, , acnen <<. waeel.. «mes * aameel 
Chicago & Northwestern— | laid 
ba  obeesoabourel (3,580 to 3,761 w.).. | 1,357,622 1,311,395 2,095,292) 1,754,379 | %.157,206 2,213,021 2,160,631, 2,403, 459, 2,647,968 2,793, 44 2,368,542 
eH eeooed weadenened (3,761 to yt m.).., 1,502,418 1.504.100 1,766,940} 1,922,165 2, 076 4-4 1 vy 6,275. 1,976, 1772, 027, ‘932. 2, 346; 914 2, 523.84 .9¥6 508 
Deeds « seooseesnmasede (3,843 m.)..| 1,512,680 1,478,803 1,086,542) 1,770,829) 1 ‘932, Lv? 679 2'036, 8303/1, 922": 3) 2,502, ‘324 2. 87s, etn 2,259,541 
by a4 seeness péce.cce of (3,891 to a 0: 37 m.)..| 1,325,107 1,678,5u0, 1,986,023 1,720,617 l 047, $02, : 118, 445 (2, 146, 4103 2'328. 476) 2" 7a¢,150 2 310, ¥66) 2,362,609 
DDI). APTI ee LE P 37 m.)..| 1,723,173 1,634,130 2'334,733] 1,339,334 2,102. 149 2,156.217 raoete peat nn jaasee séaes 
Chic, St. Paul Bites. & Oma ha— _| ‘| 
-eecoenss penceees 50 to m.). $08,465 283,601; 488,521; 429,339; 449, 584 442.878 444,333 495, 020) 523.492) 673,880 583,185 
ist eciiialioneisiaasiien <ieiabel a 307 to a8 m.)..| 350,283 331 453, 463,952} 567,908 513,349) 466,514, 466,760 469;130| 527,884) 642.460; 540/959 
SESE (1,318 to 1,325 m.)..| 331,452) 307,04 824 (802| 478,152 470,508, 4721523! 476.229) 600,905! 699)s 588,58. 
188 dianlots si aadhbesdtsculinn wane '339 m.).. ‘521, 395, 600 520.453) 479,187; 458,925 46, 71, 493, - 499,057; 618,411! 652,650) 636.12: 
cities mints steeseaiinbiall m.).. 371,701, 369.268, 580,15! 510,660; 552,790. ddsccel vemul ene: t icwenn aia PEP Ee 
cin, Ind. St. Louis & Chicago— | | 
Sebouebhesd esdbescosde uses .)..| 191,782 141,256 226,484) 193,141 205,540) 199,929 190.123 246, 517 219,886 249,507) 211,264 
ised. ee OR NT (342 m.)..| 170,318) 12: (636 201,150] 197,822) 205,105 192,438 209,51 244,117) 250,085) 241,145, 196.315 
ve .eovcese ieeoebnensas -(342 m.). 3.444. 172,544) 221,186) 180,008) 192,175) 179,276 177,087) 208,847) 219,254) 220,266! 194,67 
rag pecbeseccosecsoetbie (342 oy 27 m.).. 195, WD. 190,168; 228,204) 193,831) 191,698 195.667 213. S31 236, 452 245, nae 7 ,¥53 on 420 
ieninedtiiine eanoubainainil (297 m.). 216,168 196, ‘671 9 233,712) 202,743) 217 "107 *2uV,317 ana panel ee 
chee N. O. & Texas Pac.— . | as 
eenneseons eseedseounesssene (336 m.) 185,720 154,127) 227.475) 173,116) 208, 208,826; 228,358 241, 138) 239.787) 260.333 234,425 
Cee pescocccesocoseess (336 m.) 188,236 164,371) 283,273) 216,820, 224,937 212, 051. 226,702, 234, 451 242,707 42,38] 231.136 
ih ciebebeeseesese Seecesutal (336 m.) 201,647 196,079 222 2" 242 194,008; 187,; roy 222,020 238,185 241.225) 257,163 252,67 
= Spe ateidinne dbigewkemedeail (336 m.) 190,715 206,204) 243,870} 203,917) 195,6 232,067 259,751, 250, B66, 256,310] 289.¥20| w7z,d84 
sath neuteieadbemiediil (336 m.) 265,104. 252,848 272,258} 246,523) 261,754 270,458 i eee BS oie Pagan peace 
ley, Col. Cin. & Ind.— S ern | 
i ethbebeheonooesadetesecsbell (391 m ) 1,583 315,789) 373,364) 304,401) 340,085 359,273) 361,874 447.048 424,719) 391,980 374,645 
1884 ctitmaedibntiilint assis ... (391 oF "759 302,995! 314,147) 204,118) 302,200 300,649) 309,078 344,482! 334,027| 372,067) 326/301 
ll -ceedcengeuesedebns noone (3¥1 m.) 237.001 250, 015 290,145) 257,255) 264.032 204,400) 287.931 341,161, 360,209) 362,084 20,395 
Sil iinictihiendanhinadanGacelaen (301 m.) .| 235.733) 292.520) 314/322) 281,588) 309.324 335,741) 318,131) 4081538 4421956) 408,635/ 374,124 
ICAL’ | tn tise nhenvehanhacwsiie (381 m.)..| 314,286) 238.415) 400,960) 331,293) 430,013) 374,445), aa © dankns Wes 
Denver & Rio Grande— 

dined wad enoee a, aus 5 to 1,679 m.). | 468,762) 457,535) 548,580 ' 626,018 673,781; 709.825 699,603. 720,445 85 
Ee cnene cocceccsocenes+ess (1,317 m.)..) 430,302) 347.586) 390,873) 480,101 494.230 h3526,477 423,119 476,356 Dl "997 567.285 462,459 
-- ~ A ont ate wanboakel (1,317 m.)..| 405,341) 395,308) 491,463] 449,659) 465,326 525,341) 551.663 562,734. 644) 686,363) 572,983 
BBBBG..ccccccce coos cocerccccs (1,317 m.)..; 404,903) 427 747) 497,183) # ,654) 510,068 555,336) 610,082 614,46: 3 a1e" U34| 73,260! 648,907) 
ATT TEI O CE: (1,317 m.). | 545,630) 552,285) 603'376, 565,744) 6LL241\ *645,149) Le. io eat 

East Tenn. Va. & Ge.< | ss 

a ioceesmesoundiiill 2to 1,098 m.)..| $23,241) 312,522) 339,151) 272,322) 283,157 304,897| 311,7 382.564 394,434, 455,593) 400,665 | 
ih a« gudspengeesah aeoseeed (1,068 m.). | 317.U8s! 320 BY 2) 331,109) 291,519; 205,461 307,810 278037 312,723) 369,311 412.289 380,180 
i ncieansanagnedasedaneiddl (1,098 m. )- 427, 311,894) 324,400) 276,608) 276,871 274,476) 298.824) 324,249 379.424) 411,380) 400,781 | 
188 as ella etiinainatinmsnatiiial (15098 m:)..) 324/032} 341/386 3441023) 277.376| 284.152 32,3 331,046 364 SLL 394.480) 456.617) 424.372 | 

REGE SEE SIGE TES SOG: 1,098 m.)..| 422;487! 396,283! 414/382, 362,766] 373,566, *392,313 este senalia anak Pda vandiie 
Flint & Pere Marquette— 

Dt weeded pedpeneoenttin’d © 361 m.). 190,179 164.954) 233,85 237,517 ,664 206,322 184,427 203,805, 204.8635) 257,77¢ 234,617 | 
MEE cosevccccccescocseseceseees “(361 m.)..| 186.792) 189,589) 218.759) 217.660] 223,298 179,343 172'853 174/328 172,199) 188,007 158,315! 
tt ccbuces senaheononcondwastel (361 m.). 148,850! 129,572) 158,108 163, 812, 174,045 161, 100 = 151,702) 155,67) 167,754 180,860) 177,698 | 
es hoobseeeee pbecesecokoeeonsn (361 m.). 152,004) 157,849; 201,677 203. 161 190,670 169,733 179.730 168,925 179¥, = 186,304 177,816) 

-etibtinest. sheaneeoananl (361 m.). 171.395) 173,500) 233,446 229,081 226,149 223,708 seueeel cs cane sees aaa seuene 

Gulf Coierade & Santa Fe— | . | 
ori cdesegaaesin out 482 to 531m )..| 173,034, 150,186) 148,406) 132,203) 151, 730 144,067 163,452: 184,956 12,507) 241,771 226,715 
Tpcesedce oecncoeseebneesnses (536 m.).. 138.4 414 24,959 121,676) 126,285 133637 125,504 126,482. 131.652! 185,271) 211 061 160,656 
i ad aleatdndnb nian biel (536to 590 m.)..| 92,2 70s 133° '634| 85,136) 116,103 124,426 39,430] 150.963 211.165| 304.773] 243,084 
dealt assiblaien ail 625 to 729 m.)..| 154.223! 135,788} 146/909] 160007} 153/101) *161,358 *191,933) *178,703 *216,992| *261,694) *292,63i 

5 to 920 m.). 189,031! 186,183) 189,658; 166,848) 155,345) 179,220) ......) 0... | sa: 686 ers 
ne Gentil, Line. yt Div.— | 
eee mesedaneceen .498 to 1,526 m.). 979,717) 847, 931,933; 699,370' 748,803 762,403 772, 792' YA, 622 1,045,902/1,.183,468) 1,119,610 
a seawciied (1,526 to 1,666 m.)..| 826,572 813,699 782,830) 788,800 727, 059 704, 233) 837. 443) 916, 065| 1,078,544: 1,099,074 
Dh: conettuhmsnien 6ednibamannll (1, m.). 915.957 868,715 974, 800 789,766) 822,385. 607 723. 007 810,501) 934,229 1,112,719 1.069.390 
1886..... sioeemncall (1,666 to 1 953 m.)..| 782,749 857,753; 820,810; %¥4,709) 774,146 £93 675 $45.5 538) 46,910) 970,102 1,138,335 1,038,599 
inline pee ee ae m.). ¥5¥,918 833,506 956 1397 703,761; 882,980 *342,506) igs lee |. wheel —eegieats Reig’ 
Leased Lines in lowa— nel 
Sn diedintibchndin wommaniumiaiall (402 m.). 121,942 126 J | 156,967) 153,556 166,305 154, 678) 166, 472, 201,906) 210, 842 201,930 

i Ceankssskigse’. oil-ailll (402 m.). | 181,512 181 Bi 142,159 130,703) 134,332 130,640 127,71 480) 186,626) 184,367 152, 169 

SD dbbintenddndine 600k4ede ob (402 m.) 103, 603 Ley _ 54.082) 127,329) 125,778 136,786 134,110 120,: 349) 147,288) 178,768 67,419 

i diiinsdnéanseeeneamniill (402 m.) 5,480 W774) 157.774 123,260! 134,191) 142,695 123655 157 1,803) 199,033! 203,8¥3 15s. 590 

Dtidhhs dkensimectnnoupiie 2m.) 1s, 360 103, u86; 144, — 113,553 133, 291, *125,741 eee Bere sk owgeuee oo. wae 
Indiana Bloom. & Western— | 
a eetnee ee pecede cosoetesesll ) 248,142 202,931) 268,80 215,913 234,151) 217,574 217.618 319,713) 965; 270,041 5,972 

tl ER TEI A TEE (532 m.) 164,877 188,932) 193, pend 168,111) 173,085 173. 671' 173,188 228, "851, 5,220 224, 185,046 

lt eteienedensessoaeasenial (532 m.) 169,772 166,290 227,058 169,592 — 608 167 bat 167,665 2\5 242,461) 227,116 207,397 
en. (532 m.) 178,762 196,256 877. 174,483 636 96,934 218,240 257,522) 253,363 5,34 227, 369 
1887 *f idindnas . (532 m,) 202,600 182,686 243511 178, 708 193 ded 197 "W909. shntid o| ccccce] cecces seu ese 

Lanisville & Nashvillo—_ | | , 
D> sesce.decsouees (2,028 to 2, 65 m.)../1,118,735 1,014,807 1.140.346 947,450 : ,062, 348 1,090,706 1,124,776 1,251,127 1,334.17, 1,504,465 1,307,394 
cin euuts esecotabesmmadl “e > m.) -|1,089,317 71 015. 413 1, 187, MS 3 1,1 1,156, 109 1,032,359 - ‘060, 104 1,117,313 1,145,356, L.201714 1,199,594 
eS (2,065 to 2,023 m.).. 1,170,749 1.082, 1751 "280.5 23 1, 158, 699, 1. 101, "403 1,036,575 1.057.332 1,078. 796 1,148,214, 1,263,464 1,129,804 
4 onapeeats RES pees oo m.)..|1 '050;686 5 T03/L 10150 969; 2771, ‘033,844 METRE 1,259,774 1,200,567) 1,255, 142'1,353,753 1,281,997 | 
pinenebbnenienesoasesoneses m.)../1,228,083 1,176.453 1, 328,230 1,178,320 L254,930 "12377 peenee bee recceel pwaeens beaiual 
slematis & Charleston— ; | | 

SL tiiniacteltnientdrniaibeiasetinioniietal 330 m.)../ 113,344 10 000! 101,820 80.76%! §&6, 388 78,534 83,059' 101,993) 101,382) 139,183 154,207) 
i ecesed Beebe See 0060 cocess (330 m.)..) 111,010 112.881) 111 ‘925 100,557 101 '023 117, "0D 195,471 114,663 110. 354 | 126,245 142,185! 
REE onececeesoeeesesee (330 m.). ‘| 141,366 101,147) 109. 252 98,04 a8. poe 81.721 83.816 95.824 105,195) 143,795 159,961! 
Se (330 m.)... 115.167 106,231! 115,171 96,287) 33 95,463 119,375 120 630} 160,900 175,40° | 
ET nc caen (330m.) . 158.248 IPA RTA 127.816 117.243) 18447 th 759 poop adaiaiad saci dal aad 
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126,737 





' yee 16,291, {883 
1253, noel 15,571,398 


15,984, 307 


2,846,771 

2,796,459 

3,093,514 
933,30 


1,323,625 


840,181 4,006,048 


65, 
57.732 


80,846 


eeeeee 


713,103 
762,627 
706,467 
— 


749, 220 8,810,610 


692,712 
7 


8,709,275 


026 
737,121 8,060,640 


ereeee 


100.080, torres (4 


132, 
164,08 


1, "O13 O43 


170, 75 1,776,679 


2,150,913 23.659, 822 
2\218,998 23,470.998 

2'836,258 24.415.273 
2,250,241 ~— 8,404 


1,760, 
1,951.7 
1,971, 
2, 


bor ari 


465: sil) 


563, 499 


177, 305| 
203,0u3. 
205.7 706 | 


| 


! 


246,077) 


eeeevre 





2,11 
1.727.595 
2, 1s S4\ 

2, 


eee 


2,452,824 
2.434, 780 
2.473,467 
2,601,503 


7| 2,596,193 
| 2,658,185 


| 216811547 
| 2,882,172 


| 
506 8.54 


6,641 
4.429 
- 88,028 


633 
1, 058, 505 10,47~.442 


1,1 


60) 10,942,926 


1, ier et 10, 776, _ 


eereee 


Pree te 


167,943 62,302, 


O34 259 
209,973 


150,749. 


174,634 
58,933 
177,797 





2,927,533 
023 
¢2,412,678 
2,542, uae 








—_ Approximate figures. 


¢ Embracing corrections found necessary after monthly t tals had been published. 


Not including ‘nd. Dec. & Springf. 


g Not including Utah lines. 


h including $135,000 traffic balasmces. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 























































































































































































































































































































































































































Jan. | Feb. March. April.| May. | June. | July. | Aug. | Sept. | Oct. Nev. Dec. |Total. 
Milwaukee Lake Ss, & West.— $ % $ $ $ $ # $ £ t t 
DS e6aueatdeeosecdeeee (326 to 374 m.) 61,928 68,435) 79,851 90,037 93,297 df o47 88,239; 100,585) 98,249 112,524 103.948 75,529 
Shcacosvses ob. seceaecned (385 to m.) 73.214; 78,368, 100,357, 97,383) 95,634) 90,583) 96,898 96,031) 99,208) 103,837 95,215 87,588; 1,114,316 
ie wiinus oe ececes ...- (486 to 551 m.).. 74,209 72, 179, 100,771; 111,570) 98,438) 108,486| 116,272) 134,221! 148,605) 160,284 132,994; 107,248 
-_ er =6hF lt 97,079) 100,532 149,138 160,856) 199,032) 236,132; 248,444; 251,450) 248,140) 254,976! 204,789 167,224) 2,317,802 
ieee Ane enetaiaseamne ienibe (573 m.)..| *142,885, *158,554 247.794 *232,263) 286,068) 344,489 seawes oneune chan sane oueeas eeneud o28es4 
Minneapolis & St. a ea 
Mbtoceoesses panhéapene sees .-(351 m.) 83,459; 107,548 ry 135,868; 147,429; 142,293) 118,806) 124,856) 137,027) 159,310) 176,053 149,802; 1,651, 
eer seudesancone (351 m.) 133,428! 96,491) 144,018) 151 ‘301 153. 947; 151,016; 150,004) 138,604) 160,118 160,192 149,527, 145,381) 1,734,027 
1885..... Shabhshedsseeebnsesoens (351 m.) 122,562) 113,162) 164,213) 151,255) 151,060; 138,883) 131/381) 132°276) 135/557. 172'410| 171.555: . 1,714,752 
i demineess eo+e+ (S01 mM.) 73,695, 120,692 142,712) 110,519] 121,364) 118,788) 118394) 126;S82) 154.625) 150,911 161,854, 149,184) 1,549, 
| nen beeestanmuseanenethe (351 m.) 117,845) 103,366 162, O71 113; a a «§'wSGleE Geadesd  gadsecl ~ aatcdel sascoal ' swede , Seeeen ee 
Mobile & Ohio— 
beneehesece eve oe Senenere oe (528 m.) 216,212, 168,245; 184.845) 129,108) 141,976) 123,727) 134,464) 156,584) 185,902) 256,27: 280,062) 289,246; 2,266.642 
1884. poceseuouesansseconessesend (528 m.)..| 179,223) 161,283) 185,275 167,700) 142,774) 140,036 ie 323) 143,606; 160,669 212,459) 253,332, 284,687) 2,160,412 
Iss! 9eccnenneees éresees a8 ee — We oa oo san‘ant two tr a soo oo + iss’ yend 123, rn sacs 223,596; 235,246 278,839) Senna 
Dias is Maeneaniian dees to m.).. Y 3 . , 1k x 5,029 147 154,944) 221,657) 266,861; 306,686, 2,086,486 
hp tinicnaknonenensenennniein (687 m.) 236,015, 200,499, 129,465 154,407 177,710 165,442 aie nekens ka tig wpeied acaeas tena eeees 
Nashviiie Chatt. & St. Louis— 
i iineecaatendedatets eeceecel ) 197,388 195,262) 206,164) 161,435) 171,073) 170,661; 195,468 216,658) 197,799 201,320 205,660; 209,999 2,328,893 
Piasépaesnéee sovusesceesesos ( ) 186,992, 210,495) 206,819) 188,167) 190,751) 161,957) 187,475) 218,190) 210,586 203,737) 196,001 197,512) 2,858,682 
Peebeccese ccweens Sbnk, o00 ( ) 184,986; 174,919) 186,737) 165,381) 167,495; 147,700) 165,667 182,116 : 181,488 193,327) 2,134,527 
1888...... ALEC (580 to 600 m.) 185,519, 184,652, 187.350) 172,812) 172,330) 178,189) 215,256) 224,487 223,311) 213,200) 213,769 229,946) 2,400,771 
edi ansehepatendnseehibbien od ( nee 242,004 249,461, 245,733) 222,720) 253,201; 172,330 eusceal on. eae wv ieiedinn beens éanene setaas ponies 
New York Lake Erie & West.— | 
| 1,060 to 1,620 m.)..|1,524,869) 1,283,616) 1,696, 1,548,474 | 2,055, 2,057,547 | 2,111,455 2,580,956 | 2,613,134) 2,411,146) 2,180,982) 1,823,568 23,888,705 
DE Tée edenes ° (1,622 m )..| 1,567,211 | 1,496,304) 1,495,541 | 1,727,4 1,615,364) 1,569, 1,784,639) 1,861,214 2, 104, 375 1 '867 ‘857 1,703,338 1,570,385 | 20,363,320 
Dt Tedtadedses ensnndecanan (1,622 m.).. | 1,315,443) 1,371,624 1,568,523) 1,469,012) 1,481,614 1 1451 7 10. 1,737,458 1 ‘835, 664 1 1,980, 648 1,912,526 1,872,887) 19,550,054 
Fipeved covecesn secesseas u 22 m.) .531,604)| 1,551,486) 1,793,221) 1,741,¢ 1,951,877) 1 505! 1,985,366 2,051,605) 2 "239, ahd 2) _— 859) 2,048,512 1,985,149) 23,002,507 
Dthatensusssaenesseasueges 22 m.)..| 1.705.070) 1,761,182, 1,916,403) 1 ,865,122)2,008,055) 6... 6) we 7 Sideeu ; “edk = adbasl’”  seceenn”” =. aenene 
New York & New wince | 
sdbndiesaalaleen ease (384 m.) 245,681; 237,711) 296,311; 275,891) 303,035, 306,690) 320,151) 391,825) 359,571; 365,877) 310,092) 215,422) 3,627,257 
Didaanavacknanshiens. clanonen (384 m.) 243,047, 252,603) 259,471) 275,507) 273,702) 283,531) 276,217; 300,794) 281,638) 306,7: 254,4% ,050| 3,246,7 
iss ih Sinn.  shmdeiaadenad (354 m.) or are ane 203,954 Preyer a wae eeanee 500,987) 327,248) 351.611! 339.965! 309,743) 311.016) 3,449,464 
—_ andonoe Seepioniag (354 m.)..| 208/771] 812,080) 358,862} B43\922| B13,610, | ed ee Cet: aad ae ee 
New. York Buse. & West.— ad sd . | | 
Lanieae bit onaehegeedeleed (144 m.) 68,107} 66,697, 76,974) = 78,511) = 87,054; 88,152) 89,188, 103,637) 90,685) 94,042 86,782) 73,831) 1,003,661 
Lar “iets pean Anette ebay aes ..(144 m.) 055; 64,140) 71,704; 82,278) 86,781) 82,970) 97,017) 105,828 95,417, 99,039 97,275, 87,686) 1,034,210 
3 ST cara helaiehi nee anda (i m.) ayo areas her ovata Pa 0, ae rt] 19% 358 105,354; 105,087 344) 86,405) 1,002,354 
a tiniiincatnien “haces al (144 m.) j v : 7,8 7, 97,841! '346| 102,817! 109;868) 107,735) 112, 1,129,440 
inhi ceepadaadcdiagedecesd (144 m.) 84,506) 98,341) 112,538) 107,171) 107,770 106,283 AeA diese, si ere Sai 5 te Rx wit a Soa 
’ Nortoiii & West.— | ; | 
f°. Sieeele sabe apaene (428 to 502 m.). | 200,487) 191,344| 217,334) 190,996) 205,663) 203,610! 219,188) 261,711) 287,201! 331,210) 271,177) 232,854 2,812,775 
i 1808. ALOE TAT ....(502 m »:.| 213,020) 225,857) 210,208 211,522) 202,436) 183,869) 185,824) 223° 408| 270,010) 288.495 244,810 247,103! 2,711,152 
1885 cited hada diaede: Wi see's (508 m.) 22), cnt 1v6,70t a2 20,416) i roe 191,767 210, 476 250,106) 267,374) 285,981; 270,636) 249.428) 2.771.121 
i  8=—=s. «sR ( to m.)..| % 221,7 267, 7 228.1% £280, 287,407) 319,225) 334,712) 337,708) 267,837] 3,252,058 
ee | _ Pererrreerrrrerrerereerroe 33 m.)..| 279, "305. 299,304) 322,470 s22,691| 321,814/ *308,68))  ...... DS  etediel.. sasiaad] aadeedl  wiédes re 
SN Northern Central— | : " wet | | 
id gigs <v<penanna a ackiaienn: ts (323 m.)..| 409,846) 398,613] 462,564) 454,749 477,848) 416,635) 477,516! 510,427) 476,811) 519,795) 474,805 442,269) 5,521,878 
3 AeA IRAs ii dtli itbvitial (323 m.)..| 404,216) 384,049) 453,360 450,010 454,917) 416,219 411°723) 451°370| 504°754) 534/011| 483'504. 7,69) 5,490,922 
ao. ,), oie .elenens-ssasenbcounill (323 m.)..| 400,123) 430,961] 460,147) 411,397) 447,236) 432,536) 449,461) 502,027) 472,044) 516,825) 493,150) 457,800) 5,474,616 
& nelle tere Bacal ttiise 4 (328 m.)..| 514.947 488,900| 514,022) 513/560) 495.670; |...) we. ‘Pigrcnee a ee ees 
Northern Pacifie— . ; | 
bLeeseeseessonesas (1,535 to 2,365 m.) 858,985; 328,158) 563,903) 660,412 789,046 829,657 850 223), 043,624 1,194,714 1,397,222) 1,276,022) 85,184) 10,149,050 
eeesees eats (2,449 to 2,453 m.) 614,103, 520,085) 978,95€ 1,441,514 1,287,805) 1,143,123 1,022°438' 1,032,602 1'236,560 1,461,511) 1,116,879) 758,220) 12,613,305 
18865. ....006 icmeneua (2,453 to 2,691 m.) 553,582) 56,964! 691,612) 877, 55} 901,100) 1,012,507) 1,000,011! “971,289 1/224,955 1)522'285) 1/249/358) 775/371) 11,349,699 
hadi amanauiiidinel (2,741 to 2,892 m.) 0,330) 5¥4,240) 858,116) 93,454 ,731) 1,077,356) 1,100,026) 1,226,358! [372/673 1.443,667| 1,290,906 899/665) 12° a, aoe 
ot BT oan 8D to 3,001 m.)..| 571,421, 525,.23/1,030,679) 1,121,006) 1,049,218/*1101141) © 0... ‘agin per ‘papers a Faneeual.  -aaukel Ste ce 
0 SSissIppi— 
cree ae i pe ee ee ee eee 316,882] 319,379) 307,119 300,690' 470,443) _...... ROE ites tee es 4,250,150 
tl nsiidiineninduatdiianiheinie’ (616 m.)..| 302,145, 231,023) 386,372) 306,476) 312,756) 257,135 282,202) 353,709) 357, 152) 854,860 275,033 283,076 3,702,959 
i iintikaddieds sevaadecuedes (616 m.).. 267,879 341,501) 258, ut 275, 480 264,201; 281,799) 334,313) 344.619) 603| 301,961! 312,904) 3,679,615 
| i ii iada ciate sie eaaiiel (616 m.)..| 274, 180, 274 — 305.754, 270,198] 298.035! 308119) 3351431) 378,100! 393) 261 | 367 7a7| 325,654) «96,918! 3,827, - 
i Dchtsnthhh hth sieoctiaeaneee (616 m.). 205, 219 311,028) 390, 697) & 0,‘ 296, nn”. geseeu”' seeseml | decdeu aren .. ‘geecee dane eel cece 
i Pennsylvania— | | 
3 (Ae lines east of Pittsburg & Erie)—|_ 
me BB. cece e ce ceees .YRi to 2,036 m.)../5 1,357 | 3,% 12,215 4,189,380 4, 061,7 3,006 4,156,871) 4,130,950 4,775,380 4,634,998 4,875,348) 4,473,474 3,840,510 51,083,244 
? ahd sm. ts sesbiindie (+2,036 to 2,202 m.).. 3,574,233 3,426,733 4,002,627 | 4,156 1308 4,267,173 3,906,174 | 3,989,085 4,617,804 4.458.871 4.447.547, 3,950,937 3,769,328 48,566,911 
$ Tssseese ceoens (+2,202 to 2,250 m.)..|3,277 02 22 3,075,700) 3,635,374 3,704 0) 3,890,469 3,735,638 3,685,105 3,956,306 4,276,625 4,359,174) 3,971,539 4 046,682 45,619,027 
4 1886 ete SAAT 2 (+2,250 to 2,322 m. )- 3.42 536) 3,519,4 75 3,901,859!2 "S62. 817 4,178,580 4,336,101 | 4,356,677 4,585,390) 4,674,052'4,737,351! 4,34 F218, 4,42A216 aan nes 
; Besrpsstcnces. os ‘ wens & +2, i 851'771)3,¥88,788 4,410,433 4,342,834/4.565,0d0, 7 | eee ee oe | aa tae n * saan 
Peoris Jecatur vanes Ne— | 
x . ~ 
a: --- ° 7 cssscdccénasdconcesoeensees 49,622} 47,993) 59,710) 68, 175) 58,081 48,207 47,549 | 78,384) 73,659) 66,845 61,835) 61,105) 721,255 
a ‘leases . - ammmael jones pia ort =. 64,500 57,354 69, i 62,595) 59,188 51,881) 54,783) 81,262 74,696) 69,522 7,139 57.055! 759,767 
; Tin: ¢esdnstéeeeeetineeenneies (254 m.). 61,275, 55,532)  5u,7 53,438! 50,500 47,045) 53,770 81,015) 7Y,157 67,914 64.262) 62343) 736,985 
—, cetesébineenncsennonsseeees (254 m.). 54,021; 60,487 57, 348 51.267, 56,523; 56,921 73,343 | 0,778) 90,481) 80,693 64,130 97,05. 814,747 
ieaoihdiiets ates sa'ecs cmmenialaieg in -(254 m.).. 70,639 61,457 78,882} *63,251| *74,438| *63,028) | ee] cee] cee eee eevee! cooeee| sna a 
Philadeipiia & Reading | | 
Deeveescdewsgees of (3846 to ) 1,583 m.).. | 1,608, "5 1,453, $62) 1,669,241 1,726,616) 1,696, 877 2,810,48Y 2,979,094 3,538,023 3,333,217 3,531, 438 3,654,916 2,297,643 ' 30,300,190 
1nsis. Tate tnlil, aieeaniiatndiia his mm). |2,195/801 2,002'342 2.188.144 2.855,673] 2.827.042 | 2, 145,764 27767. 742 3,209 O15, 2, '876,451 2. 40,5 541) 2,554,133 2'315.563 30,9772 2 161 
DEE act hik. @° asemiennecaele (1'583 m_)_ | 846/366 1,794,645) 1:919,502 2,343,973] 2.377.424 2'428)204 2°64 1'S5z 2'940,750 2°500/388/2'8 S7S'370| 2'666,450 2.592.529 20,2 
18865 S cateah danliiabiinainds (1,589 to S46 m_).|/2,055.584 1,949,242 2.26, 118 2,177,97212.409,440 2532/3604. 2,763, 2665 2,808, 269 2,929,616 3,011,482) 3,001,522 1,576,714 29, 511 380 
sie dala hneate hice ead aca ($46 m.) V,B70,821, 1,618,258, 1,758! 581/1,751,844/1,778,081; ow...) i tee mamrrurts Seamer ey Soca babows 
Richmond & Danville— | % | | 
Sue asebelaweus 6Genme 757 m.)..| 259,757) 329,245) 352,414) 267,400) 297,287) 255,691 272,282 417,504) 362,202) 420,534) 363, 7l4 334,640) 3,845,152 
1884 Sines eeniit ’ (757 to 774 m.).. | 266,859 333,755 356, ise 317,181] 249, 329 251 819) 250,923 293, id? 337,387; 429:179 371/276 366,710) 3,873,724 
nT sassesnwe sepesicdaiidions: wledl (774 m.)..| 325,653 304,890) 360/562) 301,097] 292.077) 266.204, 2721277 322/961) 381, 172) 425,516) 365,908, 348,132 8,971,629 
1886 cebdccebsensenid Sebeeuneeds (774 m.) .| 278,527) 346,513 392.514 320, 797| 281, Lid 260, Sd 286,598) 331 OBS) $65,397| 425:721) 421,974; 340/148! 4,060,225 
cme seteamee (774 m.)..| 325,029 363,461) 364,378 313,829 300,296, 301,000) sescee] — ceeeee| — seeeee! ecews voxsenl ovens desea 
Charlotte tol, & Augusta— |  . | | 
SN ik ecntbawaiiions (308 to 337 m.)..| 70,618 94,109) 84,043 52,954 47,961 44,094 46,785} 58,786 71,411! 98,205) 2,021 77,913; 828,900 
EER EET (337 to 373 m.) 65,376 82.031) 68.282) 54,816] 48,241) 38.200) «40/879! «48070 64.27%) «96.753 «84.558 83,096) 775,527 
Pien.6 50 eceuecone escecepens (373 m.).., 80,404 S1,004| 75,578) S2,828} 46,286) 42,745) 45,982 56,250 80,080; YD ATT; 74,829) 76,349 808, 100 
i seats evevsveseceenenss (373 m.). | 63,508, 84,812) 52,160) 53,862 47,877) 44,489 49.246) 51,573) 961,380, 91,972) 85,161. 67,304 7854 444 
i iciiati nit debi niiiiiinthe nnaticand (373 m.)..) 63,576} 79,650, 76,365, 54,050 = 49, man ME. Gccacal  aunes eer ,  Seeeeel | eee + eecocsl ceases 
Colnmtta & Greenville— ii | ) 
DT cscuks akesae Cbveutel (294m.)..) 71,077, 95,591) 88,021; 43,092 37,308 31,755, 85,028! 49,205! 64,849) 86,247) 70,158 65,570 737,806 
ii aticmianswann sane ....(294m.)..' 56,646, T1825}  5Y, 767, 45,728 37,308 28,148 | 80.880, 37.879) 51,130 98,oly 88,162 83,307 | 688,321 
SDR menebdiiaceius (206m.).., 72,343) 70,311) 69,026, 39,481) 35,617, 80,974) 31,682, 41,327, 63,400) 88,737 76,919 75,734, 695,550 
ng peveessevecesesccoccseoses (296 m.).., 53,714 pp td 78,527 | p 41,003 20,516 24,052, 28,219 — 41,346, 73,410) 68,050 54,593) 610,504 
sind (296m...) 44,883 66873) 50,148) 30,649 27,503; *26,500 ie "eae. edaae ;  genens cane: . tain eee 
7 irutnin Midland— | | a 
. .2..(353 m.)../ 104,888 118,823! 123.580) 125,825 137,766) 131,313! 146,777 175,860 185,205) 176,167) 147,046 118,443! 1,686,193 
i884 ie ‘eaeoienl Salton (353 m.)..) LUT1L5 109, SHO) 119, 363 130,841 137,362) 128,433) 131/306 149.896 170,265 167,595) 122,715. 115,614) 1,590,095 
: Dl ictietinierandnsdescnente (355 m.)..| 106,004 97,905) 121,135) 125,190 126,776) 118,993) 132,681; 144,753) 173,356 152,934) 130,501) 123,276) 1,553,500 
1886 pe bicbnintteees ataioeninaitel (355 m.)..| _ 93,832 105, HLS) 122. oa) 126,327 122,580 121,908! 125,521} 155,023 171 206 164.614) 137,087, 120,513) 1,565,330 
«ee = SL GR enerqgoeai: 355 m.)..| 117,719 103,720) 134,764) 121,438) 199,677! *125,000, 9 .....| wwe | wee] nveeee] eee ee ST. Zoeoe. “a aekeee 
w estern Nerih Carolina— | | | | 
: i Sccuddcchuadeaes (190 to 206 m.)..| 20,000 27. 557| 26,167) 21,766 = 27,523) 23,261) 30,553) 44,957) 46,241) 44,006 36,132, 33,784) 352,037 
3 Th sighede. cuacpacee’ (206 to 274.m.)..| 29,212 35,083) 31,054! 83,834 «32,124 29,62! 35,719) 948,794) 42,879) «41,518 38,639 37,246) 435,726 
- Sicily bisdihiaeaneeauennabiaes 74m.)..| 33,865 33 pees 37,972| 37,273) 36,437 = 35,16z| 38/833] 46.821; 47266) 46,771. 44 B09 30,575; 477,990 
, LBs sciaiidubeAiohechodiamasinll (274 to 290 m.)..| 34,54 42,30 45.837, 40,683, 32,713) 44.028) 43,068 49,159) 60,366) 52,757 48,277 42,165) 535,965 
Sa — PEI (200 m.)..| 49,048 49, 537) aoe 56,807; 57,334) *51,400) oo .| kee] cee | whieh. eeneea . agent 6-ae 
Fe L. “Alt. & T. Hi. Main Line~ | ™ all | 
PRR PRA PED CONE m.)..| 132,093 128, 708} 133,008 102,276, 101,731 90,953! 101,758} 142,427, 141,793) 141,408) 181,522 136,249) 1,484,068 
ised Cia A cae cm nuda aaa alae 93 m.)..| 114, 443 132,157) 104.912) 104,847 81,725) 901095) 1201405, 1132230) 137,255) 1041557 95,168, 1,323,%26 
Sh cnudivabineeee seenete eeeee (105 m.)..| 97,267 99,790) lis: o5t| 95,745) 75,931 = 87,656) = 87,438) 126,170) 123,389) 121,564) 114,861 112,950) 1,269,712 
1886, EEL E AD TLE RO ee (195 m.)..! 94, 007 3, 675) 95,742 86,534; 104,431 93,162) 105,628) 113,867) 127,236, 132,762 117,568 113,73%) 1,278,345 
ORIEL EEL LET Te (195 m.)..) 102,900 110,810 138, @52| 98,177, 100,156 97,201 phndiet a!) adhe wasone eonbeal ésaedi ‘aaah 
St. h. Aiton & TH: Branch es— | | as 
eterisiy - xainagere’ (121 to 138 ma. ds. 71,892 63,566 80,951 58,976 60,914 57,048 55,560| 71,714) 80,732) 82,046 74,961 74,108; 832,468 
hat siahahintes dntba:. 4 . (138 .| 65,525, 66,573 74,227) 71,434) 55,416 44.801) 44,596’ 58,267) 62,191) 75,509 60,854 61,453) 741,150 
n¢déelaristeesecéien (138 1 “2% 58,262 73,038 68,058) 55,000) 47,706 47,534 2.317! 60,007) 75,309 86,377 69,735 72,254| 766316 
Dt Aniianinnwtdniedied (138 to 188 m. ). 5S,181, 61,157 60,410) 41,2 54,006 = 53,270) 67,183, 72,006, 78 685) 83,773 80, 440, 83,602) 803,901 
I nied seinen Miiaibiainetintaa (88 m.}..| 73,924 64,953 74,477, 73,573} 65,561 64,270)... a Saeed | aes eee eae see eee 
St. Louis & San Frascwce a | | 
i cessuhenahen ecedne 725 to 742 m.)..| 280,090 229,411 353,884 26%,217) 289,156. 282,066) 270,101 376, 3065 383,082 370,160) 395,462 403,640 3,806,565 
hi deliccabasneuaditiniad Sto to 815 m.)..| 313, 758) 322,805 437 538 339,003) 356, 365,573) 35¥,111 433,423) 462,943 512,758) 306,957) 352,617) 4,643,596 
Se pee > iacdeh eh wes a cdi (315 m.)..| 302, 822 7,363) 352,493) 323,667! 339,377) 315,024 368,445) 394,805 477,864, 466.824 872,542 4,383,406 
186. ss alcdaiattiidieds aman (815 tos77 m.)..| 275, S13 285,44 359, 062) 352,260) 354,808 414,467) 405,267) 460,048) 479,565 519,404) 459,745) 504.041! 4,874, 627 
neice eeiieanadin Br7 to 1.012 m.).. 386,486 397,035 547,741) 443,063) 443,776 457,584) sacked oudeen vadenel sbewcen eeéeee! seuss esceee 
str aii Minn, & Manitoba.— 
Sieh ais tend ..(1,250 to 1,324 m.)..| 493,148) 908,614 740,113 815,945) 728,207 714,069 623,727| 632,148) 754.4 73) 941,266 847,003, 700,382) 8,389,005 
18s sales sees aseaahbuiibieens (11827 to 1,471 m.)..| 452,570 407,446) 702,041) 789,562) 621, 167 712,165) 605,156 571,762) 733,587 1,014,862 579,440) 819,439 8,314,107 
Si cepiisaniees saa (1,475 m.)..| 462,125) 395,217 576,011, 712/408 489, 2, 511,615) 550,387) 525,009) 747, 575. 1,004,789) 859,607, 686,550 7,521, 138 
cspdaiiie sense (1,475 to 1,633 m.)..| 405,534) 414,819 601,910 616.756 3,462) 479,604) 571,526 627,764| 819, 799) "950,057, 810,514. 700,161) 7,427,339 
hehadetain _«(),833 to 1,853 m.).. 459,250 434,509. 679,803 636,657 580.51 Se “caanel acsane eaieee ssssee sinha pe Ss encece 
Union Pacific— ; lo 
sedvnccevencs (3,942 to 4,256 m.)..| 1,916, 854 1,673, 224 2,391, 758 2, $63,277 |2,351,013| 2,273,598 2,491,035 2,477 1,639 2,948 1059) 2,625, ay | 2.392, 393 28,716,141 
1838, pocensdoeees sen .(4,256 to 4,476 m.).. 153i, ‘694 1 1,540,754 1,965.49 97 2,116,520) 2,090,898 $1739453 2,475,309 2.417, 710 2,480,527 2'649, 214) 21414 "238. 2,319,556 2 25,657, "200 
eh poses eennnes (4,476 to 4,519 m.). 1,674,949 563,949 1°975,517' 1.987.191 | 2.067.525] 1,955,396 2.304.900 2'331136|2,518,122| 2,763, 627 2,429,279. 2'348.487 25, y25,171 
1S86... ce seeeceeeeee (4,51¥ to 4,594 m.). | 1,428 O20) (635,141 1,954,208 271137440] 2'211,448 2" 263, b21 2.442, 055) 2°537,731 2,517,793, 2,795 ,1 54| 2,351,431) 23343 043 26,603,797 
ae ss sehbes anna (4.594 m.)._|1,737,353! 1,675,014 2.571.365. BSESZUGGIS AGS Ti) ccc cce! == cvcet —_acccee! _cecce! _cevees |. esse | - pape eased 
* Approximate figures. + And 66 miles of canal. § Including Central of N. J. from June 1, 1883, to Nov. 30, 1886; the earnings of the Coal & Iron Com« 


Ha a educt ing Auk 8S6 charketom by Mr. Adam 
educting charged o y Mr. 8 OD assum 
a Since July 1 includes St. Louis & Cairo. ing off 


a _o des 68 per cent of earnings of N. Y. Pennsylvania & Ohio from and after May, 1883. 
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[Vor. XLV. 








INDEX TO NAMES 


OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of the SUPPLEMENT. 
new or old, the following index has been prepared : 


FORMER NAME, WILL NOW BE FOUND UNDER— 





Alabama Comtral .....ccccccccccccess East Tenn. Virginia & Georgia. 

I i a le Lackawanna & Pittsburg. 

American Dock & Improvem ’t Co...Central of New J ersey. 

Androscoggin & Kennebee .......... Maine Central. 

Atchison & Nebraska................ Chicago Brrlington & Quiney. 

Atchison & Pike’s Peak.............. Union Pacific, Central Brane 

Atlantic & Great Western ........... New York Pennsyivania & Ohio. 

SS EES SSN Savannah Florida & Western. 

Atlantic Mississippi & Ohio ......... Norfolk & Western. 

Augusta & Knoxvilie............... Port Royal & Augusta. 

Baltimore Short-Line................ Cincinnati Wash. & Baltimore. 

Bay City & Saginaw................. Flint & Pere Marquette. 

Bellefontaine & Indiana.... ........ Cleve. Columbus Cin. & Ind. 

Belleville & Carondelet ............. S:. Louis Alton & Terre Haute. 

Beloit & Madison ....................- Chicago & Northwest. 

Black River & Morristown.......... Utica ‘& Black River. 

Boston Clin. Fitch. & New Bed..... Old Colony. 

Boston Hartford & Erie ...........-.. New York & eeeenene. 

Brunswick & Albany................ Brunswick & Western. 

TPMT. Lake Shore & Michigan Southern. 

Buffalo Pittsburg & Western........ Buffalo New York & Philadelphia. 

Burlington & Missouri............... Chicago Barlington & Quincy. 
Jairo Arkansas & Texas............- Missouri Pacific. 

Cairo & Fulton.......................Missouri Pacific. 

Californiaw& Oregon ............ ..Central Pacific. 

California Southern................- Atchison Topeka & Santa Fe. 

Camden & Amboy.................... United New Jersey. 

SS aS Canadian Pacific. 

Cape May & Millville................ West Jersey. 

Cedar Rapids & Clinton..... s atelacaeall Burlington Cedar Rapids & N. 

Cedar Rapids Iowa Falls & N. W....Burlington Cedar Rapids & N. 

Cedar Rapids & Missouri River.....Chicago & Northwestern. 

CERES VORMROUE. ....ccccsescocecscss Consolidated Vermont. 


Charleston & Savannah ............. Savannah & Charleston. 
Chicago Clinton Dubuge & Minn. . a. M. & St. Paul. 


Chicago Devorah & Minn............ Burlington Cedar Rapids & N. 

Chicago & Great Eastern..........-. Chicago St. Louis & Pittsburg. 

Cnicago & Ulhnois River ...........-.. Chicago & Alton. 

Chicago Iowa & Nebraska........... Chicago & Northwestern. 

Chicago & Michigan Lake Shore ....Chicago & West Michigan. 

Chicago & Milwankee................ Chicago & Northwest. 

Chiexs go fo eae Chicago & Northwestern. 

Chicago St. Louis & New Orleans...Tlinois Central. 

Chic. St. Paul & Minn................ Chic, St. Paul Minn. & Omaha. 

Chicago & Southwestern. ....... ...- Chicago Rock Island & Pacific. 

Chicago & Springtield................ Illinois Central. 

Cinemnati & Baltimore............--. Cincinnati Wash. & Baltimore. 

Cincinnati & Indiana ..............-. Cin. Indianapolis St. Louis & Chic. 

Cincinnati Lafayette & Chicago..... Cin. Indianapolis St. Louis & Chic. 
Clayton & Thereea.......<.ccccccccce Utica & Black River. 


Cleve land Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula..Lake Shore & ee Southern. 
Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Columbia & Augusta... .....Charlotte Columbia & Augusta. 
Col. Chicago & Indiana Central. .... Chicago St. Louis & Pittsburg. 





Columbus & Indiana Central........ Chicago St. Louis & Pittsburg. 
Columbus & Indianapolis Central - Caen ago St. Louis & Pittsburg. 
Columbus & Toledo. ................. (ol. Hocking Valley & Toledo. 
Connecticut Western ................ Hartford & Connecticut Western. 
Covington & Lexington ............. Kentucky Central. 

Dakota Central.......... ........ ...--Chicago & No. West. 

Danville & Grape Creek.... .........Chie. & East Illinois. 

Danville & Vincennes.... ........... Chicago & East. Dlinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
. . tf eee, Dayton Fort Wayne & Chicago. 
Decatur & East St. Louis............ Wabash St. Louis & Pacitie. 
Raa. Union Pacific. 

Des Moines & oes vane aénag Chicago & No. West. 

Detroit & Ray City .................. Michigan Central. 

Detroit & Eel Rive | Se Eel River. 

Detroit Mvckinse & Marquette. .... Duluth South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
Detroit & Pontiac. ............... ....Detroit Grand Haven & Milwaukee. 
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Dubuque Southwestern...... 0.2... Chicago Milw aukee & St. Paul. 
Duiuth Short Line...................8t. Paul & Duluth. 

East Tennessee & Georgia.... ....-. - ast Tenn. Virginia & Georgia. 
East Tennessee & Virginia .........East Tenn. Virginia & Georgia. 
cr ET... cucvectesessous Lehigh Valley. 

Elizabeth City & Norfolk.......... _.Nortolk & Southern. 

Escanaba & Lake Superior.......... Chicago & Nortuwestern. 
aN a a a i le Eastern (Mass.) 

Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville..Louisville & Nashville. 

i CP OMNUD. .osscccvsccese- soe .Chicago Milwaukee & St. Paul. 
PEPE <crusne + kgs coececenousl “Flint & Pere Marquette. 

Florence El Dorado & W... 2.2... ..Atehison Topeka & Santa Fe. 
CED CIDUEEOE nc. cnccccncsceccecss Florida Railway & a Co. 


Fort Smith & Van Buren Bridge....St. Louis & San Franciseo 
Fremont Elkhorn & Missouri Val. ..Chicago & Northwesiern. 


Galena & Chicago Union ............ Chicago & Northwest. 

Grand Rapids Newaygo & L.Shore..Chicago & West Michigan. 

Granda River Valley. ............c...-- Mic higan Central. 

Great Western (Il.)................-- Wabash St. Louis & Pacific. 

Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia .......... _...Columbia & Greenville. 

Hannibal & Central Missouri .......Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacific. 
Harlem & Portchester...............New York New Haven & Hartford. 
Hastings & Dakota ................0- Chicago Milwaukee & St. Paul. 
Henderson Bridve Co.......... .... Louisville & Nashville. 

Holly Wayne & Monroe........ ‘amen Flint & Pere Marquette. 

Holyoke & Westtield................. New Haven & Northampton. 
Houston & Great Northern. ......... Missouri Kansas & Texas. 

Hudson & River Falls ............. .Chic. Sti. Paul Minneap. & Omaha, 
Sliinois Grand Trunk ................ Chicago Burlington & Quincy. 
Mllinois Midland ............ sana Terre Haute & Peoria. 

[Llinois & Southern Towa ............ Wabash St. Louis & Pacific. 


Indiana & [linvis Central. . _Indianapolis Deeatur & ucengeela. 
Indianapolis Bloom. & West. Exten. -Champaign Havana & Western 





—— 





To obviate this difficulty, and to facilitate reference to any name, whether 


FORMER NAME. WILL NOW BE FOUND UNDER— 











Indianapolis Cin. & Lafayette ...... a. Indianapolis St. Louis & Chie. 
Indianapolis & Cincinnati ........... Cin. Indianapolis St. Louis & Chic. 
Indianapolis & Madison............-. Jeffersonville Madison & Ind. 
International & Great Northern ....Missouri Kansas & Texas. 
SERIES IOTT OS: Detroit Lansing & Northern. 

Iowa City & Western ................ Burlington C ‘edar Rapids & North’r, 
ve caainl Chicago Milwaukee & St. Paul. 
NS ye es Chicago & Northwest. 

Iowa & Minnesota ..................- Chicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. Chicago Rock Island & Pacitiv. 
Jackson Lansing & Saginaw........ Michigan Central. 

James River Valley ............ rideaull Northern Paciffe. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern 
es ee apeiuecedete Chicago & Alton. 

Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern 
Kalamazoo & Schoolcraft ........... Lake Shore & Michigan Southern 
Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
Kansas City & Cameron .........-..- Hannibal & St. Joseph. 

Kansas City & Eastern .............. Missouri Pacific. 


Kansas City Lawrence & So. Kans.. Atchison Topeka & Santa Fe. 
Kansas City St. Jos. & Council 8. ...Chicago Burlington & Quincy. 








Kansas City St. Louis & Chiec.... ... C hicaxo & Alton. 

Kansas City & Southwestern........ St Louis & San Francisco. 

Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe, 
Kansas & Nebraska.................. St. Joseph & Grand Island. 
GR PEED «a wocdcescosccss _......Union Pacific. 

I dass ccossccseeneees East Tennessee Virginia & Georgia. 
Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Lafayette Bloomington & ere" -Lake Erie & Western. 

Lake Erie Wabash & St. Louis......- Wabash St. Louis & Pacific. 
Leavenworth Atchison & N’west....Missouri Pacific. 

Leavenworth Lawrence & Galv..... Kansas City Lawrence & Southern 
Leeds & Farmington................. Maine Central. 

Lehigh & Wilkesbarre Coal Co.... ..Central of New Jersey 

Lexington & Soutbern..... -2-..-----Missouri Pacific. 

Lincoln & Northwestern ........... Chicago big peng te & Quiney. 
Long Dock Company........ ....-... New York Lake Erie & Western. 
Louisiana & Missouri River......... Chicago ‘e Alton. 

Louisville Cincinnati & Lexington..Louisville & Nashville. 

Louisville N. Albany w St. Louis. ... Louisville Evansville & St. Louis, 
Lowell & Lawrence ........... ..... Boston & Lowell 

Lynchburg & Danville. .............- Virginia Midland. 

Wiacon & Augusta................... Georgia RR. & Banking Co. 
tr rn » + kceesentesesoosed Central Railroad & Bank. Co., Ga. 
Manchester & Keene ............... Boston & Lowell. 

Marietta & Cincinnati .............. Cincinnati Wash. & Baltimore, 
Marietta Pittsburg & Cleve......... Cleveland & Marietta. 
Massachusetts Central............... Central Massachusetts. 
Ee na ce apne wmieiee Connecticut & Passtunpsic. 
rT Louisville & Nashville. 
Menominee River.... ........ eel Chicago & Northwest. 
Metropclitan Elevated........ ...... Manhattan Elevated, 

Michigan Air-Line ...................Michigan Central. 


Michigan So. & North’n Indiana... 


Lake Shore & Michigan Southern. 
Middlesex Central .... 


.Boston & Lowell. 














Milwaukee & Madison.............. Chicago & Nori liwestern 
Milwaukee & Western ........ veel Chicago Milwaukee & St. Paul. 
Minnesota Comtral ..........cc.cceee- Chicago Milwaukee & St. Paul 
Minnesota Valley .....-.. ee ee Chicago & Northwest. 
Missisquoi REE Ca eae Consolidated Vermont. 
Mississippi Central ................-. Chicago St. Louis & New Orleans, 
Missouri River Fort Scott & Gulf... Kansas City Fort Scott & Gulf. 
Missouri River RR............ need Missouri Pacitic. 
TEE ere few York & Greenwood Lake. 
Monticello & Port Jervis ............Port Jervis Monticello & N. Y. 
Nashua & Rochester................. Worcester Nashua & Rochester. 
Nowark & New York................. Central of New Jersey. 
New Bedford Railroad............. ..Old Colony. 
New Jersey Midland................. New York Susquehanna & Western. 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co 
New Mexico & So. Pacifie ...........2 Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New Orleans & Mobile............... Louisville & Nashville. 
OW CRRORMS PROEEC. 2.0. ccccsccssccs Texas & Pacific. 
Newtown & Flushing ................ Long Island. 
New York Elevated................ ..Manhactan Elevated. 
New York & Manhattan Beach. ..... N. Y. Brooklyn & Manhat. Beach Ce 
New York & Oswego Midland....... New York Ontario & Western. 
New York & Rockaway.............. Long Island. 
SD A GE. oven dvccvcecceses Cleveland & Mahoning Valley. 
Norfolk & Petersburg. ............... Norfolk & Western. 
ss cid encuieaduid amas’ Wabash St. Louis & Pacitie. 
SE WED ou cswncecocesconces Chic. St. Paul Minn. & Omaha, 
OO te Chicago Burlington & Quiney. 
Northwestern North Carolina ....... Ric hmond & Danville. 
Northwestern Union. ................ Chicago & Northwest. 
Northwestern Virginia .............. Baltimore & Ohio. 
Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee, 
a i li oan ied eaenicibal Toledo & Ohio Ceutral. 
Ohio & West Virginia (wtb seeneeeened Col. Hocking Valley & Toledo. 
Oil City | ee ~aeets Buff. ulo New York & Phila: delphia. 
DT iis duthede eeesededorcumed él Buttaio New York & Philadelphia, 
Olean & Salamanca.... ............. Butfalo New York & Phiiadelphia, 
Omaha & Southwestern ............. Chicago Burlington & Quincy. 
Orange & Alexandria. ............... Virginia Midland. 
Ottawa Oswego & Fox River........ Chicago Burlineton & Quincey. 
Practice Of BEMGOUEE 2c ccccccccescccss Missouri Pacific. 
Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
th 2 , . ccccupecensodedede Terre Haute & Peoria. 
Pekin Lincoln & Decatur ........... Peoria Decatur & Evansville. 
CD oc. i ccks ep eceeed Chicago & Northwest. 
Peoria Pekin & Jacksonville........Wabash St. Louis & Pacific. 
Pittsburg & State Line.............. Buff. Rochester & Pittsburg. 
Pittsburg Titusville & Buffalo....... Buttalo New York & Philadelphia, 
Pleasant Hill & De Soto .............: Atchison Topeka & Santa Fe. 
Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
Portiand & Kennebec. ............... Maine Central. 
Port Royal... ............  epncmeuceee Port Royal & Augusta 
rairie Gu Chiem .........cccccccscee Chicago Milwaukee & St. Paul 
ueblo & Arkansas Valley .... ......Atchison Topeka & Santa Fe. 
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FORMER NAME. WILL NOW BE FOUND UNDER— FORMER NAME. WILL NOW BE FOUND UNDER— 
Quincy Alton & om sian cwawaied Chicago Burlington & nny. Savannah Florida & Western. 
ainoy & Palmyra ........ ccccccccce Hannibal & St. Jose Atckison Topeka & Santa Fe. 
ETE E ES Wabash St. Louis & maclific. Chieago Milwaukee & St. Paul. 
 f  EP eaae Chicago Burlington & Quincy. | Spokane & Palouse................... Northern Pacitic. 
Consolidated Vermont 
BReepublican Valley .................. Chicago yo cg & Quincy. Pittsburg C. & St. Louis. 
Rochester & Northern Minnesota ...Chicago & Nor Philadelphia & Erie. 
Rochester & Pittsburg............... Buffalo Rochester & Pitteburg. 
Taylor’s Falls & Lake Superior... .. St. Paul & Duluth. 
Saquaew & Western... .....--..-+0-. Detroit Lansing & Northern. Tebo & Neosho.... ...... - eistohinieda Missouri Kansas & Texas. 
St. Joseph & Denver City ........... St. Joseph & Grand Island. Terre Haute & Southeastern hiner odin Evansville & Indianapolis. 
St. Joseph & Pacific ................. St. Joseph & Grand Island. Texas & St. Louis................... St. Louis Arkansis & Texas. 
= t. Joseph & Western:........... ---.8t. Joseph & Grand Island. Toledo Cincinnati & St. Louis.......Toledo St. Louis & Kansas City. 
- Louis Iron Mount’n & Southern. Missouri Pacific. Toledo Delphos & Burlington....... Toledo St. Louis & Kansas City. 
st — — ry s Chicago. . - nee S. —— Toledo & Illinois ..............2c-ccee Wabash St. Louis & Pacitic. 
4 ‘ Rd acthiaslniall S801 acific. r : 
Bt. Louis Kansas City & Northern..-Wabash & Western. teh Waar. wa sto 
. Louis ¢ i véntavessvecete issouri Pacific ’ St. , ‘ific. 
St. Louis Rock Island &C.... ...... Chicago Burlington & Quincy. Toledo & Wabash..................-. Wabash St. Louis & Pacific 
St. Louis & Southeastern ............ Louisville & Nashville. 
8t. Louis Wichita & Western........ St. Louis & San Francisco. Wni0Nn........-.2-----eeee eee eee eee rena te Central. 
Se. Paul & Chionmo ........ ..cccce _.Chicago Milwaukee & St. Paul. Union & Logansport. ..........-..-. Chic. St. Louis & Pittsburg. 
St. Paul & Eastern Grank Trunk.... Milwaukee Lake Sh. & Western. Union & Titusville. ................. Buffalo New York & Philadelphia | 
 & 4 aaa: St. Paul Minneapolis & Manitoba UUM BOUEROER. ..... ccc ccccccccccees Utah Central. 
St. Pau) & Sioux City.............0.. Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F....5....... Chic. St. Paul Minn. & Omaha. Wermont & Canada. ..............-- Consolidated Vermont. 
ED MOas-c6essscccceccceecs Boston & Lowell. . . Consolidated Vermont. 
Sandusky & Cleveland............... Cincinnati Sand. & Cleveland. Vernon ae & Rushville....Cincinnati (ndianap. 8t. L. & Chic. 
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. WY IED ceasccnceccecuseceons Chesapeake & Ohio. | 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland Virginia & Tennessee................ Norfolk & Western. 
San Francisco Oakland & Alameda.Central Pacific. 
San Pablo & Tulare.................. Northern (California) Waco & Northwestern............. Houston & Texas Central. 
Savannah Albany & Gulf............ Savannah Florida & Western. ATRL TEN Lehigh & Hudson River. 
Savannah & Charleston............. Charleston & Savannah. Washington City Va. Mid. & Gt So.. Virginia Midlaad. 
Schoolcraft & Three Rivers. ......... Lake Shore & Michigan Southern. West Chester & eee pees “eos Philadelphia & Baltimore Central 
Scioto & Hocking Valley ............ Cincinnati Wash. & Baltimore. West Wisconsin................ aa Chic. St. Paul Minneap. & Omaha 
Sioux City & Dakota. ................ Chicago Milwaukee & 8t. Paul. Western Minnesota.................. St. Paul & Northern Pacific. 
Sioux City & Pacific. ................ Chicago & Northwestern. EE Sn vecdccnecunee conse Central Pacitic. 
Sioux City & St. Paul ................ Chic. St. Paul Minn. & Ohama. Western Union Railroad........ .... Chicago Milwaukee & St. Paul. 
Smithtown & Port Jefferson .... .... Long Island. Wichita & Southwestern.... ........ Atchison Topeka & Santa Fe. 
South Pacific (MO.)......... ccccccecs St. Louis & San Francisco. WD As BUN. oc ccccsecces Chicago & Northwest. 
MAT, csesceetehe aaaniwine Brooklyn & Montauk. Wisconsin Minneapolis & Pacific....Minneapolis & St. Louls. 
South Side (Va.).... eaes Norfolk & Western. Wisconsin Valley........ . eemaunes Chicago Milwaukee & St. Paul. 
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J. KENNEDY TOD. H. O. NORTHCOTE. ALEXANDER BARING, 
Member N. Y. Stock Exchange. 


J. KENNEDY TOD & CO.,, 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 


OFFER INVESTMENT SECURITIES. 


Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 
Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 
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BROWN BROTHERS & CO. 


59 WALL STREET, NEW YORK. 


20g Chestnut Street, Philadelphia. 66 State Street, Boston. 
AND 


ALEXANDER BROWN & SONS, 


Cor, Baltimore and Calvert Streets, Baltimore, 


BUY AND SELL BILLS OF EXCHANGE 


ON 
Great Britain and Ireland, France, Germany, Belgium, Switzer- 
land, Hieolland, Norway, Denmark, Sweden and Australia. 
IssUkE COMMERCIAL AND TRAVELERS’ CREDITS 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FIRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE 


Make Telegraphic ‘Transfers of Money Between this Country and Europe. 
MAKE COLLECTIONS OF DRAFTS 
Drawn Abroad on all Points in the United States and Canada, and of Drafis Drawn in the 
United States on Foreign Countries, 


And thrir London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American 
Banks, Firms and Individuals upon Favorable Terms, 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO., 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER'S COURT, LOTHBURY, LONDON. 


we 








ESTABLISHED IN t820, 


BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, | 


16 & 18 BROAD STREET, NEW YORK, 


We transact a General Banking business and deal in first-class investinent securities. 

Government, State, County, City and Miscellaneous Bonds. _ 

We allow interest on daily balances at the rate of 3 per cent per annum, and render acccunts current and credit interest on the last day of 
each month. . 

For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other Coupons and dividends payable 
in this city, without charge ; make careful inquiries and give the best information We can obtain respecting Investments or other matters of 
financial interest to them; and in ge.eral serve their Jnterests in any Way which we san be of use to them in our line of business. 

All deposits are subject to Check at Sight without notice. 

One of our firm is a membe. of the New York Stock Exchange, and we give paiticular attention to orders by nail, telegraph or in person, for 


the purcbase or sale, on Commission, of Bonds and Btocks. ; laa tra 
A portion of your business is respectfully solicited. GEO, K, SISTARE’S SONS, 
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Spencer Trask & Co., 


Bankers. 


Nos. 16 & 18 Broad Street, 
NEW YORK CITY. 


Albany, N. Y., State Street, cor, James, 


Saratoga, Grand Union. Hotel. 
Providenee, HK. I., 5 & 7 Exchange Street, 


Transact a General Banking Business. 
All Classes of Securities Bought and Sold on Commission, and Carried on Margins. 


Interest Allowed on Daily Balances. 
Deposits Received Subject to Sight Checks. 


‘Direct Private Wires to each Office, and to 
Philadelphia, Boston, Worcester, Mass., 


132 South Third St. 20 Congress St., - 415 Main St. 
63 Federal St., . 
60 State St. 


Also to Board of Trade, Cuicaco, by loop. 
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